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INSURANCE  COMMISSIONER'S  REPORT. 


State  of  Nobth  Carolina, 

Insurance  Department, 

Raleigh,  April  1,  1902. 

To  His  Excellency,  Charles  B.  Aycock, 

Governor  of  North  Carolina, 

Dear  Sir: — In  obedience  to  the  statute  of  North  Carolina,  I 

hare  the  honor  to  submit  to  Your  Excellency  the  Annual  Report  of 

the  Insurance  Department  for  the  year  ending  April  1,  1902.     As 

directed  by  the  law,  I  include  herein  the  acts  of  the  Commissioner 

and  a  statement  of  the  condition  of  the  insurance  companies  and 

other  corporations  reporting  to  the  department,   as  shown  by  the 

sworn  statements  of  their  oflBcers,  for  the  year  ending  December 

31,  1901. 

THE  DEPARTMENT. 

The  act  forming  this  department  (Chapter  54,  Public  Laws  of 
1899)  and  the  amendments  thereto  in  the  Laws  of  1901  provide 
for  the  management  of  the  department  and  place  it  in  charge  of 
the  licensure  and  supervision  of  all  companies  or  associations, 
orders  and  individuals  doing  the  business  of  life,  fire,  accident, 
surety,  health,  burglary,  title,  guarantee  and  all  other  kinds  of 
insurance,  as  well  as  of  bond,  investment,  dividend,  guarantee, 
registry,  title  guarantee,  debenture  and  such  like  companies  or  asso- 
ciations (not  strictly  insurance  companies).  The  act  provides  that 
all  such  companies  or  associations  as  above  named,  whether  domestic 
or  foreign,  must  be  licensed  by  this  department  before  they  can  do 
business  in  this  State.  It  also  provides  that  after  they  are  licensed 
this  department  has  the  supervision  over  them  and  their  business  in 
the  State.  It  also  provides  that  all  licenses  to  companies  and  their 
agents  must  be  issued  by  this  department,  and  all  licenses,  taxes  and 
fees  imposed  by  the  State  upon  them  must  be  collected  by  it.    The  im- 


179680 


Google 


4  Insurance  Commissioner's  Report. 

portance  and  value  of  this  department  can  be  readily  seen  bv  any 
one  who  will  inquire  into  its  powers  and  duties ;  and  it  is  needless 
to  say  that  they  must  increase  year  by  year.  The  department  is 
located  in  the  Capitol  building,  where  the  Insurance  Commissioner 
has  his  office,  and  the  clerks  of  tlie  department  do  their  work. 
Before  the  formation  of  this  department  the  taj^es  and  licenses  im- 
posed by  the  State  were  collected  by  the  Secretary  of  State,  but 
comparatively  little  was  done  in  the  way  of  keeping  up  with  the 
companies  or  associations  in  the  State  and  supervising  the  manner 
in  which  they  did  business. 

COMPANIES  LICENSED  IN  1901. 

The  following  companies  were  admitted  to  do  business  in  the 
State  under  the  general  insurance  law,  where  they  had  not  been 
already  admitted,  and  were  licensed  for  the  year  ending  April 
1,  1902: 


LIFE  COMPANIES. 


Aetna  Life. 

Bankers  Life  Insurance  Co. 

Breadwinners  Mutual  Benevolent. 

Carolina  Benevolent  Association. 

Equitable  Life  Assurance  Society. 

Equity  Life  Association. 

Fidelity  Mutual. 

Germania  Life. 

Hartford  Life. 

Home  Life  of  New  York. 

Life  of  Virginia. 

Manhattan  Life. 

Maryland. 

Massachu-setts  Mutual  Life. 

Michigan  Mutual. 

Mutual  Benefit  of  Newark. 

Mutual  Life  of  Kentucky. 

Mutual  Life  of  New  York. 

National  Life  of  Vermont. 

New  York  Life. 


North  Carolina  Mutual  and   Provident. 

Northwestern  Mutual. 

Pacific  Mutual. 

Penn  Mutual. 

People's  Benevolent  and  Relief. 

People's  Mutual  Benevolent. 

Phoenix  Mutual. 

Provident  Savings. 

Prudential  of  America. 

Security  Life  and  Annuity. 

Security  Mutual  Life. 

Security  Trust  and  Life. 

South  Atlantic  Life. 

State  Mutual. 

State  Mutual  Life  and  Annuity. 

State  Life  of  Indiana. 

Sun  Life  of  Canada. 

Travelers. 

Union  Central. 

Union  Mutual  Life  of  Maine. 


Washington  Life,  New  York. 


FIBE   AND  FIRE   AND   MARINE   COMPANIES. 


Aetna. 

American  of  Pennsylvania. 

Assurance  of  America. 


Atlanta  Home. 
British  America. 
British  American. 
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Cabarrus  Mutual. 

Caledonian. 

Citizens  of  Missouri. 

Citizens  of  New  York. 

Carolina. 

Cologne  Re-insurance. 

Commercial  Union. 

Continental. 

Delaware. 

Equitable  of  South  Carolina. 

Equitable  Fire  and  Marine. 

Farmers  Mutual  Fire. 

Fire  Association  of  Philadelphia. 

Firemens  of  Baltimore. 

Fireman's  Fund. 

Georgia  Home. 

German  Alliance. 

German- American. 

Germania  Fire. 

Glens  Falls. 

Globe  and  Rutgers  Fire  Insurance  Co. 

Greenwich. 

Hamburg-Bremen. 

Hanover  Fire. 

Hartford  Fire. 

Helvetia  Swiss  Fire. 

Home. 

Imperial. 

Indemnity  Fire. 

Insurance  Company  of  North  America. 

Lafayette  Fire. 

Law  Unoin  and  Crown. 

Liverpool  and  London  and  Globe. 

London  Assurance. 

London  and  Lancashire. 

Manchester. 

Moscow  Fire. 

Munich  Re- insurance. 

National  Fire. 

National  Standard. 

New  Hampshire  Fire. 


New  York  Underwriters  Agency. 

Niagara. 

North  British  and  Mercantile. 

North  Carolina  Home. 

Northern  Assurance. 

Nonpfich  Union. 

Orient. 

Palatine  of  London. 

Pamlico  Insurance  and  Banking  Co. 

Pennsylvania. 

Phenix  of  Brooklyn. 

Philadelphia  Underwriters. 

Phoenix  of  London. 

Phoenix  of  Hartford. 

Piedmont. 

Prussian  National. 

Queen. 

Rochester  German. 

Royal. 

Royal  Exchange  Assurance. 

Saint  Paul  Fire  and  Marine. 

Salamandra. 

Scottish  Union  and  National. 

Skandia. 

Southern  Loan  and  Trust  Co. 

Southern  Stock  Mutual. 

Southern. 

Springfield  Fire  and  Marine. 

Sun  Insurance  Office. 

Sun. 

Svea  Fire. 

Teutonia. 

Traders  of  Chicago. 

Underwriters  of  Greensboro. 

United  States  Fire. 

Union  Assurance  Society. 

Virginia  Fire  and  Marine. 

Virginia  State. 

Westchester. 

Western. 

Wilmington  Underwriters. 


ACCIDENT   AND    SURETY    COMPANIES. 


Aetna  Life  (Accident). 
American  Bonding  and  Trust  Co. 
American  Credit -Indemnity. 
American  Surety  of  Now  York. 
City  Trust,  Safe  Deposit  and  Surety  Co. 


Employers'  Liability. 
Fidelity  and  Casualty. 
Fidelity  and  Depoj^it  of  Maryland. 
Hartford  Steam-boiler. 
Maryland  Casualty. 
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National  Surety  Co.  The  Pennsylvania  Casualty. 

New  York  Plate-glass  Insurance  Co.  Travelers   ( Accident ) . 

Preferred  Accident.  Union  Surety  and  Guaranty. 

Standard  Life  and  Accident.  United  States  Fidelity  and  Guaranty. 

FBATEBNAL  ORDEB8. 

American  Guild.  Knights  and  Ladies  of  Honor. 

Anvil.  Kniglits  of  Harmony.    - 

Ancient  Order  United  Workmen.  Knights  of  Mystic  Chain. 

Bankers  Union  of  the  World.  Ladies  of  the  Maccabees  of  the  World. 

Endowment  Rank  Knights  of  Pythias.     Masonic  Mutual  Relief. 

Family  Protective  Union.  Modem  Puritans. 

Famobrosis  Society.  National  Union. 

Fraternities  Accident  Order.  Ridgely  Protective  Association. 

Grand  Fraternity.  Royal  Arcanum. 

Improved  Order  Heptasophs.  Royal  Benefit  Society. 

Industrial  Aid.  Savannah  Benevolent  and  Aid. 

Knights  of  Damon.  Sovereign  Camp  Woodmen  of  the  World. 

Knights  of  Honor.  Supreme  Ruling  Mystic  Circle. 

Knights  of.  Kadosh.  Union  Indemnity  League. 

THE  WORK  OF  THE  YEAR. 

During  the  past  year  the  work  of  the  department  has  gone  on 
smoothly  and  as  much  has  been  accomplished  as  could  i*easonably 
have  been  expected,  considering  that  the  department  is  not  allowed 
but  $1,000  for  the  emplojTnent  of  clerical  aid.  This  is  the  same 
amount  as  Avas  alloAved'to  the  Secretary  of  State  for  this  special 
work  when  it  was  in  his  department,  and  is  entirely  inadequate 
for  the  present  needs  of  the  department,  as  will  be  more  explicitly 
shoAvn  in  another  part  of  this  repoit. 

The  amendments  to  the  law  as  passed  by  the  Legislature  of 
1901,  upon  the  recommendation  of  the  ComraivSsioner,  although 
adding  considerably  to  the  already  heavy  work  of  the  department, 
have  been  of  veiy  great  benefit  to  the  State  and  the  department  in 
carrying  out  the  objects  for  which  the  department  was  created. 
The  insurance  laws  of  the  State,  as  now  on  the  statute  books,  are 
looked  upon  as  the  best  insurance  laws  of  any  Southern  State,  and 
with  a  few  amendments  will  Ix;  admirably  adapted  for  the  wants 
and  needs  of  our  State.  There  are  some  respects  in  which  these 
laws  should  be  ^nended  and  added  to,  and  these  will  be  called  to 
the  attention  of  Your  Excellency  in  the  recommendations  which 
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the  Commissioner  is  required  by  law  to  transmit,  through  you  to 
the  next  Legislature  that  assembles  in  January,  1903.  It  is  very 
gratifying  for  the  Commissioner  to  be  able  to  report  that  the  work 
of  the  department  during  the  past  year  has  been  successful,  not 
only  in  the  amount  of  licenses  and  taxes  collected  and  paid  into 
the  Treasury,,  but  in  the  supervision  of  all  companies  doing  busi- 
ness in  the  State  and  the  driving  out  of  some  companies  and  associ- 
ations attempting  to  do  business  here  without  licenses. 

LAWS  PASSED  BY  THE  LAST  LEGISLATURE. 

Too  much  cannot  be  said  in  praise  of  the  character  of  the  legisla- 
tion affecting  this  department  passed  by  the  last  Legislature. 
Every  recommendation  made  by  the  Commissioner  was  acted  upon, 
except  the  one  asking  for  an  increase  in  the  amount  allowed  for 
clerical  help  and  the  one  recommending  that  provision  be  made  for 
the  chartering  of  life  companies  in  the  office  of  the  Honorable  Sec- 
retary of  State  on  approval  of  the  charter  by  this  department,  as 
is  now  provided  for  fire  and  other  insurance  companies.  Both  of 
these  will  be  again  brought  to  the  attention  of  the  next  General 
Assembly  as  not  only  necessary  for  the  department,  but  best  for 
the  State  and  her  citizens,  if  it  is  desired  that  this  department  shall 
l?e  efficient  and  of  increased  value.  With  the  increase  of  the 
amount  of  revenue  passing  through  this  department  (from  $82,000 
to  over  $132,000  in  three  years)  and  the  increased  work  in  looking 
after  incendiary  fires  and  companies  and  agents  operating  illegally 
in  the  Statf,  that  take  the  Commissioner  away  from  his  office  so 
much  of  the  time,  it  is  highly  important  that  he  shall  be  allowed 
such  a  sum  as  will  enable  him  to  employ  proper  and  sufficient  help 
in  the  department.  A  better  class  of  life  companies  can  be  or- 
ganized in  the  State  by  having  them  chartered  by  the  Secretary  of 
State,  when  approved  by  the  Commissioner,  than  if  charters  are 
hastily  passed  by  the  Legislature,  to  say  nothing  as  to  the  amount 
of  work  saved  to  the  members  of  the  Legislature  and  expense  to 

the  State. 

INSURANCE  ON  STATE  PROPERTY. 

The  last  Legislature  passed  a  law  (Chapter  710,  Public  Laws 
1901)  providing  that  every  insurance  policy  on  any  State  property 
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should  be  submitted  to  the  Insurance  Commissioner  and  examined 
by  him  to  see  that  it  was  in  proper  form,  and  making  it  a  misde- 
meanor for  the  bill  for  the  premium  of  any  such  policy  to  be  paid 
until  said  examination  was  made  and  the  bill  approved  by  the 
Insurance  Commissioner.  The  act  did  not  make  provision  for  any 
expenses  incurred  by  the  Commissioner  in  carrying  out  its  provisions. 
The  idea  seemed  to  have  been  that  the  work  mapped  out  for  the  Com- 
missioner was  very  little,  and  involved  little  time  and  no  expense. 
This  was  a  mistaka  The  Commissioner  has  at  his  own  expense  vis- 
ited and  examined  the  different  institutions  of  the  State,  made  sug- 
gestions as  to  their  protection  from  fire  and  gathered  such  informa- 
tion as  would  enable  him  intelligently  to  perform  his  duty  imder  the 
act.  Much  time  and  labor  has  been  devoted  to  the  examination  of 
policies  and  their  corrections.  The  importance  of  this  work  is  seen 
when  it  is  known  that  seventy-five  per  cent,  of  the  policies  have  been 
corrected  in  one  way  or  another,  correct  forms  have  been  prescribed^ 
and  unnecessary  and  injurious  clauses  have  been  eliminated  from 
the  policies.  The  investigations  have  shown  that  the  property  of  the 
State  is  not  evenly  insured  and  that  some  regular  and  uniform 
method  should  be  provided  for  the  placing  and  looking  after  the 
insurance  upon  the  property  of  the  State. 

UNLICENSED  COMPANIES. 

The  protection  of  the  citizens  of  the  State  from  unlicensed  and 
"wild-cat"  companies  is  a  hard  problem  and  one  to  which  the  Com- 
missioner has  given  much  time  and  thought.  Some  companies  have 
been  caught  up  with,  and  where  they  were  safe  and  solvent,  been 
compelled  to  take  out  license  and  pay  the  taxes,  while  others  found 
unfit  to  do  business  in  the  State  because  of  their  lack  of  financial 
backing  and  the  character  of  their  officers,  have  been  driven  from  the 
State.  The  work  devolving  upon  the  department  along  this  line  is 
laborious  and  necessarily  slow,  for  it  is  not  only  hard  to  catch  up 
with  them,  as  the  Commissioner  is  compelled,  because  of  the  lack  of 
proper  assistance,  to  stay  rather  closely  in  his  office,  and  because  it 
is  necessary  to  educate  the  officers  of  the  State  to  look  out  for  these 
offenders  and  the  citizens  of  the  State  to  realize  that  there  is  no 
security  in  patronizing  them.     This  is  specially  true  of  fire  compa- 
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nies  offering  low  rates  and  of  life  and  accident  companies  or  asso- 
ciations claiming  to  be  benevolent  or  fraternal.  The  Commissioner 
from  time  to  time  publishes  lists  of  unlicensed  and  "wild-cat"  com- 
panies for  the  information  of  the  citizens  and  ojfficers  of  the  State. 

INVESTIGATION  OF  FIRES. 

The  investigation  of  supposed  incendiary  fires  in  the  State  has 
called  for  much  work  from  the  Commissioner  and  has  been  of  great 
benefit  to  the  State.  It  is  beginning  now  to  be  thought  in  the  State 
that  it  will  not  do  to  indulge  in  this  form  of  law-breaking.  Convic- 
tions are  necessarily  hard  to  get,  but  we  do  get  them,  and  even  when 
no  convictions  are  obtained  the  investigation  and  prosecution  are 
wholesome  in  their  effects.  There  are  some  improvements  that 
should  be  made  in  this  law,  while  the  laws  against  airaon  and  burn- 
ings should  be  materially  altered  and  amended. 

The  idea  of  the  law  is  to  have  every  fire  in  the  State  reported  to 
this  department,  and  if  there  is  any  suggestion  that  the  origin  of  the 
fire  is  suspicious,  then  to  have  the  circumstances  fully  investigated, 
and  if  the  examination  justifies  it  to  have  the  parties  prosecuted. 
In  all  cities  and  towns  these  reports  are  required  to  be  made  by  the 
Chief  of  Fire  Department,  and  where  none,  by  the  Chief  of 
Police,  while  outside  of  all  cities  and  towns  all  fires  must  be  re- 
ported by  the  sheriffs  of  the  different  coimties.  AJl  preliminary 
investigations  are  required  to  be  made  by  these  oflScers,  and  the  In- 
surance Commissioner,  with  these  oflScers,  must  fully  investigate  the 
origin  of  all  suspicious  fires  and  hold  such  examinations  and  institute 
such  prosecutions  as  he  thinks  the  circumstances  justify. 

It  is  also  proposed  to  lessen  the  danger  of  fires  by  providing  for 
the  examination  of  all  premises  and  the  removal  therefrom  of  all 
combustible  material  or  inflammable  conditions.  This  part  of  the 
law  is  much  neglected  in  our  cities  and  towns,  although  a  penalty 
is  provided  against  the  oflScers  neglecting  the  same. 

The  expenses  of  these  investigations  and  prosecutions  are  provided 
for  by  a  tax  of  one-tenth  of  one  per  cent,  of  the  gross  receipts  of  all 
fire  insurance  companies  working  in  the  State.  There  has  been  col- 
lected on  this  account  for  the  past  year  $1,578.33  and  paid  out 
$1,016.12,  as  is  shown  by  items  on  the  books  of  the  department  No 
part  of  the  law  is  of  more  value  to  the  State  or  her  citizens. 
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FRATERNAL  ORDERS. 

The  amendments  passed  by  the  last  Legislature  to  the  law  gov- 
erning fraternal  orders  were  intended  to  have  these  associations  and 
methods  of  business  more  closely  looked  into  and  supervised,  and  its 
enforcement  has  shown  that  this  is  a  movement  in  the  right  direction. 
Many  of  these  orders  are  fraternal  and  benevolent  in  their  aim  and 
operation,  while  some  of  them  use  these  names  and  terms  only  to 
cover  the  schemes  and  frauds  that  they  practice  upon  the  public. 
Many  of  these  orders  and  small  mutual  or  assessment  companies — 
some  of  them  writing  life,  accident  and  sick  benefit  insurance  on  the 
industrial  plan — seem  to  have  no  regard  for  the  interests  of  their 
patrons,"  and  are  a  disgrace  to  the  business  and  the  State.  The  citi- 
zens of  our  State  that  are  pilfered  by  them  are  a  class  that  can  ill 
afford  the  loss  to  them  and  their  families,  and  should  be  protected,  if 
possible.  Much  time  and  energy  has  been  expended  by  the  Commis- 
sioner during  the  past  year  in  attempting  to  keep  the  people  informed 
as  to  such  companies  and  associations  and  to  drive  the  unworthy  ones 
from  the  State.  It  is  a  sad  fact  that  many  citizens  of  the  State  are 
careless  as  to  the  character  of  the  companies  or  associations  they 
patronize,  so  long  as  they  claim  to  be  fraternal  and  offer  to  sell  cheap. 
Some  insurance  is  not  cheap  at  any  price, 

detailed  statements. 

• 

One  of  the  duties  imposed  upon  this  department  is  to  keep  fully 
posted  as  to  the  character  and  financial  condition  of  each  company 
licensed  by  it  to  do  business  in  the  State.  This  is  very  important 
when  it  is  remembered  that  many  of  the  citizens  of  the  State  look  to 
and  largely  depend  upon  this  department  for  their  knowledge  as  to 
the  safety  of  the  companies  with  whom  they  invest. 

Before  any  company  can  be  licensed  by  this  department  they  must 
file  with  it  a  statement  in  detail  of  their  business,  assets,  investments, 
and  in  fact  everything  necessary  t<?  show  their  real  condition.  These 
statements  are  also  required  to  be  filed  at  the  end  of  each  year,  and 
those  filed  for  the  past  year  ending  December*31,  1901,  are  given  in 
this  report,  and  may  be  examined  by  all  with  interest  and  profit.  An 
abstract  of  these  financial  statements  is  published  in  some  news- 
paper in  the  State  and  also  field  with  the  Clerk  of  the  Superior 
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Court  of  each  county.     These  rej)orts  are  thus  placed  within  reach 

of  every  one  and  can  be  examined  by  simply  going  to  the  office  of  the 

Clerk  of  the  Court. 

STATISTICAL  TABLES. 

Attention  is  called  to  the  statistical  tables  of  this  report  (pages 
i  to  liii).  They  contain  information  of  special  interest  to  those 
interested  in  the  insurance  business  of  the  State.  They  show  not 
only  the  total  amount  of  business  done  in  the  State,  with  the  assets, 
receipts,  disbursements,  etc.,  of  all  the  companies,  but  also  the  same 
things  as  to  the  different  classes,  as  well  as  to  the  individual  com- 
panies. 

FINANCIAL. 

Under  the  law  the  Insurance  Commissioner  is  required  to  collect 
from  insurance  and  other  companies,  associations  and  orders  under 
his  department  all  licenses,  fees  and  taxes  imposed  upon  them  in  this 
State.  During  the  past  year  the  Commissioner  has  collected  and 
paid  monthly  to  the  Hon.  State  Treasurer : 

For  taxes  on  gross  receipts f$92,243.88 

For  licenses  for  companies 20,057.65 

For  fees '     3,920.00 

For  licenses  and  subagents.  .  .  . '. 0,803.50 

Total $132,034.03 

For  publication  of  annual  statements  in  news- 
papers    , $  1,413.00 

For  investigation  of  fires 1,578.33 

Total , $     2,091.33 

$135,025.36 
CONCLUSION. 

The  insurance  interests  of  the  State  have  assumed  sufficient  magni- 
tude to  warrant  the  Legislature  in  formulating  such  legislation  as 
will  regulate  every  kind  of  insurance  and  efficiently  supervise  every 
class  of  insurance  companies  and  place  this  department  upon  such  a 
basis  as  will  enable  it  to  best  care  for  the  interests  in  this  line  of  the 
State  and  her  people. 
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The  department  is  now  required  to  pass  upon  all  applications  of 
companies  to  enter  the  State — ^to  license  them  and  their  agents — to 
supervise  their  work  in  the  State — to  answer  all  inquiries  of  the  citi- 
zens of  the  State  as  to  companies,  their  reliability  and  forms  of  con- 
tracts— ^to  investigate  all  supposded  incendiary  fires  and  prosecute 
incendiaries — to  examine  all  policies  on  State  property  and  pass 
upon  and  approve  of  the  bills  for  the  same — ^to  collect  all  licenses, 
taxes  and  fees,  levied  upon  insurance  companies,  now  amounting  to 
over  $130,000  per  annum — ^to  keep  the  accounts  with  about  175  diff- 
erent companies  and  issue  over  7,000  licenses  annually  to  companies 
and  agents — ^to  look  up  and  prosecute  all  companies  and  agents  oper- 
ating in  the  State  without  licenses. 

There  is  not  only  much  work  for  the  department  under  the  law, 
but  it  is  largely  work  of  great  responsibility.  A  great  deal  of  this 
work  must  necessarily  be  done  by  the  Commissioner  himself,  because 
it  calls  for  technical  knowledge  and  an  exercise  of  discretion,  such  as 
is  lodged  in  him  by  the  law ;  but  the  routine  work  of  the  department 
calls  for  such  help  and  aid  as  can  only  be  given  him  by  necessary 
competent  clerks. 

The  business  has  gradually  increased  and  will  continue  to  do  so 
each  year.  The  receipts  of  the  department  in  the  last  three  years 
have  increased  over  fifty  per  cent.,  while  the  increase  in  the  benefits 
to  the  State  and  her  citizens  in  the  other  work  of  the  department 
has  been  much  greater.  The  promptness  and  efficiency  with  which 
the  work  is  done  will  add  largely  to  its  value  and  will  increase  rather 
than  lessen  the  work.  Xcw  lines  of  work  in  the  deimrtment  suggest 
themselves  to  the  Commissioner  and  he  would  be  pleased  to  take 
them  up  so  as  to  add  to  the  value  of  tlie  department  to  our  State. 

Your  obedient  serv^ant, 

James  K.  Youag, 
Insurance  Conitti isi>ioncr. 
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STATISTICAL  TABLES 

RELATING  TO   FIRE   AND   FIRE   AND   MARINE 
INSURANCE   COMPANIES. 
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STATISTICAL  TABLES 

RELATING  TO  LIFE  INSURANCE 
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TABLE  No. 

Showing  the  Character  of  the  ASSETS  of  Life  Insurance 

ending  December 


NaMK  or  COMPAMT. 


JStna  Life 

Bankers  Life  of  New  York 

Breadwinners  Mutual  and  Benev.  __ 

Carolina  Benevolent 

Equitable  Life  of  New  York 

Fidelity  Mutual 

Germanla  Life 

Hartford  Life. 


Home  Life  of  New  York 

Life  of  Virginia 

ManhattanLife 

Maryland  Life 

Massachusetts  Mutual 

Michigan  Mutual 

Mutual  Benefit  of  Newark 

Mutual  Life  of  Kentucky 

Mutual  Life  of  New  York 

National  Life  of  Vermont 

New  York  Life 

North  Carolina  Mutual  and  Prov 

Northwestern  Mutual  Life 

Pacific  Mutual 

Penn  Mutual 

People's  Benevolent  and  Relief 

People's  Mutual  Benevolent  Asso 

PhoBnIx  Mutual  Life 

Provident  Savings 

Prudential  of  America 

Security  Life  and  Annuity 

Security  Mutual  Life 

Security  Trust  and  Life  Ins.  Co 

South  AUantic  Life 

State  Mutual  of  Massachusetts 

State  Mutual  Life  and  Annuity 

State  Life  of  Indiana 

San  Life  of  Canada 


Travelers 

Union  Central 

Union  Mutual  Life  of  Maine... 
Waihington  Life 


Real  Estate. 


Bond  and 

Mortgage 

Loans. 


Collateral 
Loans. 


59i,228.55 


$  23,828,752.84 
92,000.00 


38,293,092.11 

1,429,175.20 

3,235,fi44.62 

263,865.00 

1,794,790.40 

90,608.21 

4,670,882.11 

196,471.05 

388,635.07 

426,780.64 

2,933,887.01 

400,118.14 

27,542,442.44 

1,998,497.47 

16,978,200.00 


60,765, 

229 

14,223, 

285, 

8,962, 

584, 

5,715, 

179, 

I2,f41 

6,507, 

36,013, 

1,016, 

81,564, 

7,591, 

40,180, 


8        890,442.72 


929.94 

884.06 

511.00 

400.00 

900.00 

251.04 

765.72  I 

927.13 

266.28 

ail. 20 

326.73 

931.92 

2f»9.88 

922.67 

476.77 


28,275,351.83 
16,004.29 


7,800.00 

26,500.00 

56,280.20 

967,-346.54 

135,932.00 

ii^oooroo' 

6,769,450.00 

427,088.52 

21,957,0(>7.23 

26,775.00 


Premium 

Notes  and 

Policy 

Claims. 


2,521,596.39 
25,638.97 


4,582,855.12       72,608,412.80    

498,308.83  1,001, .361. 63  •  489,900.00 

2,482,936.92  ,     18,383,161.24  i      4,180,340.12 


312,866.60 

1,475,611.35 

52,431.92 

1,140,646.98 

86,616.15 

1,175,160.78 

19,122.44 

3,212,699.13 

713,687.81. 

11,212,167.39 

41,737.26 


2,992,934.39 
20,136,704.30 


912,412.83 

974,200.00 

10,075,681.22 


7,722,586.01 

636,300.00 

11,163,737.93 


6,000.00 
915,000.00 


9,966.45 
1,083,000.00 


1,710,000.00 
446.37 

^1^106^060738" 
1,790,675.45  \ 

292,590.97 
1,277,530.76  1 
6,157,668.93  ' 


303,400.00 

125,600.00 

6,377.50 

8.003,317.00 


19,768.72 

300. 0<) 

73,250.00 

806,434. W 


660,692.21 
8,410,320.85 
6,532,038.62 
23,276,577.66 
1,234,096.66 
7,404,400.00 


Totals 141,229,993.25  I  449,167,256.27 


1,000.00 
138,094.55 
757,069.90 

'eeij-ssTos" 

250,000.00 


67,781,898.65 


8,908,561.87 

223,917.65 

4,839,169.67 


900,624.41 

1,470,810.94 

728,189.34 


118,806.90 

80,884.78 

6,334.18 

1,271,627.65 


39,094.77 

912,187.36 

1,740,999.10 

8,863,030.08 

206,948.76 

1,176,477.08 


71,555,205.08 
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Vn-ASSETS. 

Companies  (licensed  to  do  business  in  this  State)  for  year 
31,  1901. 


Stocks  and 
Bonds  Owned. 


$    22,674,221.14 
669,506.25 


Gash  in  OtDce 
and  Banks. 


173,780,834.00 

1,.%3,716.M 

8,477,842.85 

424,249.00 

6,687,864.40 

132,713.50 

3.687,508.75 

l,6.i9,»00.69 

11, 245, 499. W 

168,000.00 

18,462,689.53 

997,607.25 

198,063,981.24 

8,027,738.39 

187,497,087.74 

""M^ioi'nirei" 

2,248,917.88 
16,395,629.23 


4,066,243.60 

873,482.01 

19,441,849.53 


406,193.50 

241,9.16.00 

1*5,698.00 

11,787,680.00 

20,825.00 


6,a56,318.50 
20,191,958.6J 

412,676.11 
5,235,997.21 

643,139.33 


I    7,719,311. 

61,076. 

36. 

186, 

20,305,808. 

113,037. 

5';i,5'>7. 

479,750. 

243,125. 

90,614. 

190,299. 

54,757. 

314,121). 

176,457. 

943,9('3. 

74,291. 

16,658,142. 

784,585. 

20,382,479. 

203. 

3,553,346. 

108,369. 

518,011. 

89. 

611. 

411,267. 

412,489. 

4,285,411, 

3,215. 

164,781. 

32,943. 

51,838. 

37(»,171. 

36,162. 

128,504. 

2:«,456. 

1,846,6:%. 

412,736. 

42,86:^. 

293,419. 


Interest  and 
Rents  Due 

and 
Accrued. 


690,062.95 
1,184.27 


2,690,020.46 

2:^,393.99 

311,265.28 

12,323.69 

72,020.70 

17,422.76 

142,751.74 

12,at9.66 

405,584.26 

118,440.78 

1,176,937.72 

68,065.12 

2,717,673.(15 

390,783.47 

1,665,438.88 

'2J8Kl3ir95' 

53,387.26 

442,947.60 


Dererred  and 

Unpaid. 

Premiunis. 


691,074.68 
66,693.64 


All  Other. 


6,372,772.0(J  | 

327,921.93  l 

505,378.12  1 

1<JT,076.86 

264,006.69 

61,268.38  . 

241,637.70 

32,7(K).18 

703,760.24  ; 

l:i4,r,57.59 

873,953.20  i 

49,044.18 

4,335,455.69 
518, 388. :« 

4,903,049.60 

"1^901^680753" 

207,629.32 

1,263,567.23 


180.78 
"'1.3^799335"; 


656.13 
14,0*J0.00 


154,151.63 

64,072.09 

882,020.30 


206,127.91 

517,372.00 

1,617,756.26 


12,240.73 

9,445.70 

685.60 

227,607.44 

813.87 

9,034.01 

198,722.62 

287,a34..35 

914,526.39 

76,523.44 

116,279.59 


2,512.20 

"i^oserii" 


52, 63"?.  02 


127,014.10 

26,222.02 

718.40 


120,856.93 
104,183.16 

5,610.00  I 
434,591.76 

17,119.17  ; 

176,746.67 
361,501.63  i 
698,:«2.09  i 
441,499.78 
239,165.69  1 
259,058.49  ! 


74,764.98 

40,924.95 

16.66 


64,605.03 
"497412.'99" 


16,921.10 


Total. 


59,609,691.17 

915,999.14 

36.05 

267.60 

330,473,308.84 

3,929,78^.44 

28,790,810.35 

3,146,328.97 

13,370,862.75 

1,060,330.90 

16, 805, 345. 54 

2,170,860.09 

28,291,564.:^8 

7,272,6!»7.26 

78,385,815.16 

3,«>78,920.26 

352,838,971.67 

22,:«4,26:).37 

290,743,386.46 

203.45 

151,944,756.96 

4,958,806.36 

48,631,^75.17 

808.34 

611.20 

14,423,413.60 

4,928,481.90 

48,6:10,671.3:} 

3,262.00 

1,155,453.23 

1,677,030.16 

249,794.93 

19,611,429.64 

139,471.39 

1,015,072.54 

11,768,026.56 

ai, 844, 629. 31 

29,613,635.59 

8,993,780.08 

16,200,433.03 


784,690,741.81 


82,153,743.90 


14,529,633.66 


27,901,937.24         2,060,682.12  |     1,641,060,791.97 
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TABLE  Ho.  ym 

Showing  the  Character  of  the  LIABILITIES  of  Life  Insurance 

ending  December 


Name  or  Company. 

Net  Reserve. 

Present  Value 
Matured  En- 
dowment and 
Installment 
Policies. 

L088B8  AHD  Claims. 

Adjusted  and 
Unadjusted. 

Resisted. 

•.Etna  Life 

Bankers  Life  of  New  York—    

Breadwinners  Mutual  and  Benev — 
Carolina  Benevolent— 

$  50,563,979.00 
6tj8,596.00 

$         70,971.00 
1,599.93 

8       199,001.00 
16,000.00 

S           23,679.00 
11,000.00 

Equitable  Life  of  New  York 

Fidelity  Mutual 

25«,0O7,493.0O 

.H,027,92--».00 

24,«7l,8(i9.00 

321,359.00 

11,818,946.00 

7«6,107.«» 

14,847,40J».(^ 

1,8<)7,138.00 

25,399,4:^2.00 

«, 845, 914. 39 

7«»,o89,3rl7.0(» 

H,04U,880.00 

28«,79«,7ii<).00 

19,68«,(;67.14 

237,713,904.00 

1,082,5R6.77 
»i2,294.00 
15,572.00 

1,908,749.00 

114,590.00 

116,599.86 

357,996.00 

49,708.00 

5,220.00 

88,376.00 

9,931.90 

87,712.66 

8,885.48 

418,649.07 

9,648.14 

1,360,649.70 

43,327.19 

1,951,651.29 

"^96,800.00 
18,000.00 

Glermania  Life «_»__ 

8,255.44 

Hartford  Life 

14,600.00 

Home  Life  cf  New  York 

Life  of  Virginia 

14,9(»7.00 

'71642700" 

3,7<»5.15 
18«,861.60 
13,598.94 
157,953.76 

33,000.00 

Manhattan Xife    _       _    «      _    .  _ 

36,000.00 

Maryland  Life . «»    

19,218.00 

Massachusetu  Mutual 

Michigan  Mutual 

3,000.00 

Mutual  Benefit  of  Newark      ,     

Mutual  Life  of  Kentucky — 

23,000.00 

Mutual  Life  of  New  York 

3«4,9"6.44 
59,2:V>.13 
262,951.33 

62,609.00 

National  Life  of  Vermont 

New  York  Life 

North  Carolina  Mutual  and  Prov. 

23,00r».00 
114,422.00 

Northwestern  Mutual  Life 

•Pacific  Mutual       .    - 

119,410,207.00 
3,897,194.00 
40,854,151.00 

632,085.00 

415,877.96 
32,042.00 
209,080.64 

41,009.83 
9,002.40 

Penn  Mutual « « 

570,929.00 

People'8  Benevnl«>nt  and  Relief 

People's  Mutual  Benevolent 

Phoenix  Mutual  Life 

"l3^647^257r0O~ 

4,IW»,313.00 

41,012,760.00 

1,165.86 

324,195.00 

l,12H,2r3.72 

22,673.00 

17,421,393.00 

188J77r0o" 
8,506.00 
04,929.07 

447*4*5735" 
23,334.00 

37,760.00 
112,084.00 
2:n,818.74 

Provident  Savings 

Prudential  of  America 

Security  Life  and  Annuity . 

62,(>49.00 
25,860.44 

Security  Mutual  Life _ 

28,017.00 

69,335.34 

1,000.00 

55,22:^.21 

6,000.00 

Security  Trust  and  Life - 

26,500.00 

South  Atlantic  Life 

State  Mutual  of  Maj^sachusetts 

State  Mutual  Life  and  Annuity 

10,5:W.OO 

3,50n.00 
9,000.00 

State  Life  of  Indiana      _      _      _ 

670,202.4*3 
I0,985,84fi.l3 
25,986.969.90 
25,170,222.00 
8,285,404.00 
15,503,090.00 

16,00(».00 
117,611.39 
149,812.92 
71,012.00 
83,837.08 
10(»,48I.6O 

5,000.00 

•Sun  Life  of  Canada — — — 

42,H54.9fi 

l,2K7,78I.OO 

75,325.00 

28,028.11 

4,904.94 

4,875.00 

•Travelers 

Union  Central 

Union  Mutual  Life  of  Maine 

Washington  Llle 

79,760.00 
61,000.00 

Totals 

1,341,476,058.53 

5,256,699.47 

8,666,690.57 

797,639.67 

•Lia»>iiities  from  AccideLt  Included. 
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-LIABILITIES. 


Compaaies  (lioensed  to  do  business  in  this  State)  for  year 
31,  1901. 


Unpaid 
DlTidends. 

All  Other 
LUbUities. 

Total  as  to 
Policy-holders. 

Gross 
Divi»ible 
Surplus. 

Capital 
Stock. 

Total. 

$     798,610.16 

$    2,630,369.70 
33,226.85 

8      54,286,609.92 
630,422.78 

$    3,673,081.25 
185,576.86 

70,462,630.56 

656,244.38 
3,63.1,410.88 

400,155.67 
1,310,131.57 

135,526.88 
1,668,421.53 

224,141.12 
2,386,140.53 

139,857.85 
6,452,009.09 

$    1,760,000.00 
100,000.00 

100,000.00 

200,000.00 
500,000.00 

100,000.00 
100,000.00 
100,000.00 

$        69,609,691.17 
916,999.04 

360,015.51 

6T7.35 

40,859.35 

1,701.40 

6,331.79 

16,681.52 

4,803.80 

211,740.42 

465,054.00 

60,057.71 

105,244.32 

1,550.616.90 

137,838.39 

53,477.02 

141,824.49 

1,932.12 

16,677.17 

13,924.72 

439,763.66 

2,(K)O.0!» 

61,676,011.12 

436,380.69 

60,635,061.92 

203.45 

259,910,678.28 

3,273,544.06 

24,957,399.47 

2,246,173.30 

12,060,731.18 

824,804.02 

15,136,924.01 

1,846,7-28.97 

25,905,423.85 

6,882,839.41 

71,933,206.07 

3,052,528.14 

a50,358,971.67 

20, 154,051. (K) 

290,743,386.46 

330,473,308.84 

8,929,788.44 
28,790,810.35 

3,146,328.97 
13,370,862.75 

1,060,330.90 
16,806,346.64 

2,170,860.09 
28,291,664.38 

7,272,697.26 
78,385,815.16 

3,162,628.14 

362,838,971.67 

22,384,263.37 

515.88 
304,602.59 

260,000.00 
100,000.00 

109,035.41 
3,440.85 

2,480,000.00 
2,230,212.87 

6^282^230785" 

311,7-29.96 

3,275,910.78 

165,395.92 



290,743,386.46 
203.46 

247,765.18 
78,965.02 

25,985,581.14       •  146,662,526.11 

208,838.00  ,          4,147,076.40 

3,642,938.83  ,        45,366,064.39 

151,944,756.96 
4,958,806.36 
48,631,975.17 

600,000.00 

611.20 

10,733.00 

18,235.57 

257,760.54 

56J49r96" 
19,103.09 

611.20  ' 

13,784,527.00  1          638.h86.50 

611.20 

14,423,413.60 

4,851,787.67 

41,765,966.09 

1,165.86 

459,010.31 

476,694.33 

4,864,605.24 

2,096.14 

696,442.92 

100,000.00 
2,000,000.00 

4,928,481.90 

173,331.30 

48,630,671.33 

3,262.00 

1,166,463.23 

1.283-47rt.l/i 

6(0,000.00 
196,008.00 

1,768,476.15 

834.61  !             '  24]567.61 

29,279.32 

2,079,375.15 

56,246.42 

315,654.38 

481,499.86 

8,992,446.86 

4,045,610.13 

588,629.45 

458,4t>6.28 

249,794.)»3 



31,4a5.28 

62,111.93 
5,602.39 

15,153.67 
1,367,868.63 

8:<,  113.32 
3,918.91 
8,660.21 

17,532,054.49 
71,111.91 
699,418.16 
11,181,526.70 
28,862,182.45 
25,467,925.46 
8,405,150.63 
15,617,026.76 

19,611,429.64 
127,368.85 

2,613.74 

1,015,072.64 

140,472.70 
4,467.63 

105,000.  iX) 

1,000,000.00 

100,000.00 

125,000.00 

11,768,026.66 
38,844,629.31 
29,613,535.69 
8,993,780.08 
16,200,433.03 

2,779,180.66 

160,078,759.47 

1,608,964,828.27 

124,35.3,176.16 

7,926,008.00 

1,641,234,012.48 
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TABLE  No.  IX 
Showing  BECEIPTS  of  Life  Insurance 


Name  or  Compant. 


•^tnaLlfe 

Bankers  Life  of  New  York 

BreadwlnnerB  Mutual  and  Beneroleut 

Carolina  BeneToIent 

Equitable  Life  of  New  York 

Fidelity  Mutual 

Gtermania  Life 

Hartford  Life 

Home  Life  of  New  York 

Life  of  Virginia 

Manhattan  Life 

Maryland  Life 

Massacliusetta  Mutual 

Michigan  Mutual 

Mutual  Benefit  of  Newark 

Mutual  Life  of  Kentucky 

Mutual  Life  of  New  York 

National  Life  of  Vermont 

New  York  Life  _ 


S 


Premiums. 


North  Carolina  Mutual  and  Provident  ._ 

Northwestern  Mutual  Life 

•Pacific  Mutual 

Penn  Mutual. 


People's  Benevolent  and  Relief 

People's  Mutual  Benevolent 

Phoenix  Mutual  Life 

Provident  Savings 

Prudential  of  America 

Security  Life  and  Annuity 

Security  Mutual  Life 

Security  Trust  Life 

South  Atlantic  Life 

State  Mutual  of  Massachusetts 

State  Mutual  Life  and  Annuity 

SUte  Life  of  Indiana 

•Sun  Life  of  Canada 

Union  Central 

Union  Mutual  Life  of  Maine 

Washington  Life 


9,219,773. 

610,165. 

788. 

859. 

48,712,002. 

2,457,088. 

3,580,235. 

2,^38,733, 

2,305,384. 

1,151,212. 

2,082,143, 

251,408, 

5,137,291, 

1,.303,114, 

11,006,984, 

553,021, 

61,446,787, 

4,307,586, 

66,412,619, 

2,198, 


Interest  and 
Dividends. 


2,449,074.10 
26,161.17 


11,064,018.91 

105,367.29 

1,148,051.81 

90,703.76 

493,907.89 

38,960.87 

652,333.13 

W,  279. 14 

1,138,169.03 

341,625.41 

3,487,238.62 

141,853.86 

12,562,843.77 

854,835.25 

13,667,462.40 


Totals- 


22,619,0*58.08 

6,219,894.85 

2,184,812.55 

150,340.95 

9,682,902.33 

2,006,260.62 

8,539.74 

„ 

18,944.00 

_ 

2,647,988.39 

639,866.61 

3,470,800.99 

131,477.01 

26,681,756.96 

1,6:10,576.45 

22,6t59.26 
88e!,062.67 

30,081.58 

783,732.51 

22,21)0.83 

52,461.86 

10,471.55 

3,360,514.28 

692,647.48 

90,784.82 

1,762.07 

868,341.05 

32,850.63 

2,577,187.23 

455,893.02 

7,407,169.30 

1,342,542.22 

6,361,615.93 

1,604,933.70 

1,733,308.26 

296,515.75 

2,529,448.80 

491,064.56 

295,956,650.29 

68,963,156.29 

•Premiums  from  Accident  Department  included. 
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-EECEIPTS. 

Companies  for  year  ending  December  31,  1901. 


Rents. 


37,023.46 


2,030,362.47 

79,115.87 

ldO,934.9Q 

10,181.25 

94,813.01 

5,145.38 

238,663.29 

9,078.26 

26,623.64 

21,817.76 

191,386.28 

22,699.40 

1,110,638.69 

145,486.24 

529,008.26 

4347296792' 
32,030.95 
205,524.18 


All  Others. 


208,780.78 
17,627.31 


2,568,231.89 
15,708.89 
12,167.59 
69,082.30 
156,066.75 


68,053.61 
3,621.66 
5,496.59 
8,665.40 

17,614.13 


604,oa5.32 

463.09 

193,460.90 

~198752rT7" 
343,106.03 
138,446.29 


48,911.92 
83,952.20  I 
414,283.53 

875782" 
163,175.56 


7,107.14 
146,786.27 
106,784.87 


108,471.87 


21,349.98 
110.441.02 
25,428.81 
36,246.52 
315,590.32 


5,536.78 

208,428.58 

2,691.88 

18,443.88 


586.71 
41,285.84 
43,166.30 

6,830.66 
39,071.41 

4,771.02 


Total 
Receipts. 


11,909,651, 

654,954. 

788. 

859. 

64,374,605. 

2,657,270. 

4,931,379. 

2,604,701. 

3,060,172. 

1,196,319. 

2,941,198. 

349,387. 

6,307,580. 

1,675,213. 

14,663,223. 

717,574. 

65,624,806. 

5,308,369. 

70,802,550. 

2,198. 

29,471,784. 

2,710,289. 

12,oa3,l33. 

8,639. 

18,944. 

3,372,317. 

3,788,026. 

28,832,401. 

22,669. 

922,066. 

1,177,537, 

66,626, 

4,179,977, 

92,546, 

901,778, 

8,095,666, 

8,903,308, 

6,997,609, 

2,105,141. 

8,840,874. 


Excess  of 

Receipts  over 

DisbursemeDts. 


70 
94 
47 
32 
27 
63 
08 
40 
58 
89 
37 
92 
46 
61 
68 
87 
69 
02 
,48 
42 
74 
,00 
06 
47 
81 
26 
86 
47 
29 
,01 
,89 
,39 
,07 
,84 
,00 
,94 
,70 


3,298,161.09 

199,413.29 

36.05 

186.82 

25,183,446.93 

666,893.26 

1,302,602.70  '-_. 


Excess  of 
Disbursements 
over  Receipts. 


1,032,299.36  ; 

88,976.60  I 

437,474.19  | 

57,390.00 

1,978,063.26 

'      423,077.47 

3,882,073.95 

20,841.76 

23,171,699.01 

2,604,670.93 

29,819,667.39 

203.46 

3,628,861.39 

611,426.65 

4,694, 7«)8. 96 

95.84 


66,668.14 


1,070,046.18  L 

1,100,990.31  1- 

7,206,466.16  L 

3,262.00  ' 

187,846.64  L 

184,690.17  L 

10,375.04  '. 

1,642,994.77  L 

28,453.(»5  - 

271,044.87  L 

1,269,161.82  :. 

2,643,»»51.54  I. 

3,314,206.48  '. 

464,324.05  ,. 

73,f»36.66  I- 


6,693,046.74 


6,142,882.65 


371,756,215.97 


122,122,917.83  | 


66,668.14 
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TABLE  No.  X- 
Showing  DISBTJBSEMENTS  of  Life  Insurance 


NaHB  or  COKPAMT. 


Claims 
Paid. 


•-^tna  Life $ 

BaDkera  Life  of  New  York 

BreadwionerH  Mutual  and  Benevolent. 

Carolina  Benevolent 

Equitable  Life  of  New  York 

Fidelity  Mutual 

Germania  Life 

Hartford  Life J- 

Home  liife  of  New  York 

Life  of  Virginia 

Manhattan  Life 

Maryland  Life 

MasBachupetts  Mutual 

Michigan  Mutual 


Mutual  Benefit  of  Newark 

Mutual  LifQ  of  Kentucky 

Mutual  Life  of  New  York 

National  Life  of  Vermont 

New  York  Life 

North  Carolina  Mutual  and  Provident 

NorthwoBtern  Mutual  Life 

•Pacific  Mutual 

Penn  Mutual 

People's  Benevolent  and  Relief 

People's  Mutual  and  Benevolent 

Phoenix  Mutual  Life 

Provident  Savings 

Prudential  of  America 

Security  Life  and  Annuity 

Security  Mutual  Life 

Security  Trust  Life 

South  Atlantic  Life 

State  Mutual  of  Massachusetts 

State  Mutual  Life  and  Annuity 

State  Life  of  Indiana 

•Sun  Life  of  Canada 

•Travelers 

Union  Central 

Union  Mutual  Life  of  Maine 

Washington  Life 


6,440,158.12 

167,297.20 

124.10 

306.00 

17,512,482.66 

926,379.66 

2,080,752.10 

1,76^,614.47 

921,228.02 

889,267.48 

1,301,449.66 

172,422.30 

2,009,338.65 

680,603.75 

6,255,985.99 

308,590.86 

21,744,6fi2.89 

1,013, 16.>.71 

18,780,733.37 

1,024.60 

6,979,651.97 

451,272.26 

3,612,96^.26 

4,447.69 

3,714.00 

l,a36,223.62 

1,168,486.67 

7,427,497.12 


$ $ 


Paid 
Annuitants. 


For  Policies 

Surrendered, 

etc. 


371,638.98 
26,629.94 


686,260.12 

200.00 

28,383.15 


28,669.39 

"10^294737' 
1,201.23 

soTCoo' 

81,2:33.23 


1,546,614.51 

34,749.05 

1,662,920.64 


18,768.98 
4,036.27  1 
164,393.76 


6,763,109.18 

67,904.83 

'  323,049.22 

148,855.61 

139,643.62 

77,841.18 

258,892.89 

12,477.09 

400,847.98 

14»,9a5.68 

1,257,98«.6S 

92,516.62 

3,09C»,417.68 

467,335.62 

3,822,814.08 

^1^68^552764 
87,350.66 
795,601.17 


9,387.47 

1,707.04 

25,564.83 


277,604.23 
17fi,<'35.63 
65:1,787.00 


3I5,4fi2.02 

600,572.62 

6,600.00 

1,022,874.60  , 
6,285.<K)  I 
20r>,269.19  I 
805,637.96 

3,231,563.36 

1,485,308.98 
806,327.65 

1,769,507.16 


2,611.31 
13,336.00 

"2927990776 


fi,352.45 

44,499.07 
17,759.57 
19,410.83 
1,. 308. 23 
32,506.03 

136,180.94 
191,456.00 
421,137.18 
103,482.82 
203,862.40 

Totals [  110,098,142.38  |      4,309,167.76  j       21,486,087.87 

•Disbursements  in  Accident  Department  included. 
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SISBIJBSEMENTS. 

Companies  for  year  ending  December  31,  1901. 


Divideodi*  to 
Policy-holders. 


892,140.64 
6,215.47 


3,742,619.57 

40,004.22 

208,135.51 

68,186.74 

194,169.24 

II*,  766. 20 

56,141.09 

14,717.75 

729,304.48 

35,679.96 

1,742,63«).44 

38,266.78 

2,299,174.82 

187,990.42 

3,442,921.18 

1 12,-300.98 
625,223.64 


Dividends  to 
Stock  h9lder8. 


176,000.00   8 
6,000.00 


Commissions. 


7,000.00 


239,986.17 
157,646.74 
536,690.98 


8,705.83 
146.32 


24,000.00 
40,000.00 
15,000.00 
12,000.00  , 
20,000.00 
6,000.00 

"ii^oooToo" 
"e^oooroo" 


14,000.00 


6,977.60 
200,000.00 


427,934.68 

79,331.58 

"803,589714' 
60,574.91 
188,728.38 


16,760.00 
150,000.00 
10,000.00 


8,760.00 


969,372. 

119,810. 

357. 

32, 

6,402,3-24. 

410,482, 

389,702, 

286,792, 

.318,466, 

287,296. 

288,731, 

28,845, 

626,745, 

241,216, 

1,096,615, 

94,890. 

8,190,629, 

650,793, 

7,344,171, 

486. 

2,688,693, 

442,716, 

1,313,086. 

2,238. 

7,425, 

318,757, 

485,600, 

5,867,701, 

15,580. 

238,416, 

137,726. 

15,846. 

428,756. 

32,248. 

226,725. 

362,499. 

1,600,018. 

770,767. 

280,002. 

384,137. 


Salaries, 

Medical  and 

Employees* 

Fees. 


All  Other. 


17 

95 

14 

50 

95 

04 

f>2 

75 

62 

56 

23 

82 

99  I 

16 

22 

66 

41 

23 

54 

43 

91 

.34 

11 

41 

15 

78 

81 

43 

52 

70 

70 

43 

99 

80 

07 

34 

66 

46 

72 


315,105.30  '$ 

71,275.34  , 

1,644,147.95  ■ 
2)19,(136.15 
322,282.24  I 
143, 007.  (V7 
240,9.38.68  I 
236,256.82  I 
266,735.27  , 
83,877.00 
263,970.65 
116,643.74 
432,234.41 
60,701.56  i 
3,151,078.47  I 

208,766.22 
3, 629, 340.  .34  ; 
360.00  I 
603,607.06 
237,242.31 
390,825.61  I 
1,396.00 
8,714.42 
167,802.07 
878,460.26 
4,304,154.46 
909.36 
88,638.94  j 
57,119.73  I 
17,321.86  ■ 
145,057.:i2  I 
10,.329.87  I 
95,626.28 
191,370.19  , 
473,121.83 
243,199.65  ' 
228,077.-33  i 
311,.343.99 


458,176. 

59,412. 

271. 

256. 

3,433,-324. 

257,-370. 

252,472. 

120,912. 

169,867. 

83,92J. 

817,-373. 

22,455. 

2U9,309. 

108,576. 

956,464. 

100,766, 

2,426,233, 

290,892. 

2,600,082, 

1-35. 

1,200,154. 

849,945. 

646,328. 

362. 

4,090. 

252,510. 

312,122. 

2,722,539. 

2,917, 

85,376. 

284,046. 

16,-581, 

219,318. 

15,279. 

69,14). 

191,236. 

696,342. 

430,010. 

161,044, 

374,003. 


Total. 


8,611,490.61 

455,541.09 

752.25 

672.88 

39,191,159.01 

1,990,377.22 

3,628,776.62 

2,-571,309.41 

2,017,873.17 

1,106,343.58 

2,503,619.21 

201,997.58 

4,3. '9,517. 64 

1,252,  ia5. 90 

10,821,149.97 

696,732.69 

42,452,600.60 

2,8i«3,698.75 

40,982,883.48 

1,996.14 

16,842,9.32.68 

2,198,862.83 

7,438,4J4.47 

8,443.00 

18,944.00 

2,-302,271.88 

2,687,03*3.16 

21,626,9:tf.6e 

19,407.26 

734,210.21 

992,947.30 

66,260.26 

2,C36,982.24 

64,093.84 

630,783.52 

1,826,504.25 

6,260,257.30 

3,683, 4<i3. 52 

1,640,817.89 

3,267,839.05 


20,002,978.98 


741,477.60 


43,243,449.58 


19,272,665.10       20,384,016.61 


239,638,974.88 
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TABLE  Vo.  ZI-BUSINESS 
Showing  BTTSmSSS  IIT  NOBTH  CABOLINA  of  Life 


Name  of  Compaht. 


^tna  Life 

BankerH  Life  of  New  York 

Breadwinners  Mutual  and  Benevolent 

Carolina  Benevolent 

Equitable  Life  of  New  York 

Equity  Life  of  Virginia 

Fidelity  Mutual 

Germania  Life 

Haitford  Life 

Home  Life  of  New  York 

Life  of  Virginia 


Manhattan  Life 

Maryland  Life 

Ma»f>achu8ett8  Mutual 

Michigan  Mutual 


Mutual  Benefit  of  Newark 

Mutual  Life  of  Kentucky 

Mutual  Life  of  New  York 

National  Life  of  Vermont 

New  York  Life 

North  Carolina  Mutual  and  Provident 

Northwestern  Mutual  Life 

Pacific  Mutual 


Penn  Mutual  

People's  Benevolent  and  Relief 

People's  Mutual  Benevolent 

Phcenix  Mutual  Life 

Provident  Savings 

Prudential  of  America 

Security  Life  and  Annuity 

Security  Mutual  Life 

South  Atlantic  Life 

Security  Trust  and  Life 

State  Mutual  of  Massa'^husetts 

State  Mutual  Life  and  Annuity. 


State  Life  of  Indiana 

Sun  Life  of  Canada 

Travelers 

Union  Central 


Union  Mutual  Life  of  Maine 

Washington  Life 


Totals  — . 


Policies  in  Force  at 
Begixkino  of  Yeab. 


No. 


2,619 
331 


3,640 


757 

"  579" 
143 
43,409 
170 
224 
114 
142 

2,919 
385 

2,992 


3,027 
1,408 
1,151 

107 
1,846 
2,100 
6,160 
1,151 
1,144 

102 


Amount. 


8,853,324.00 
1,267,600.00 


7,467,791.00 
"i^()l9^538roo" 

i^422^00o7oo' 
2«  13, 108.00 

4,898,285.00 
271,378.00 
338,025.<X) 
217,340.00 
198,637.43 

5,104,068.00 
449,161.00 

8,786,197.00 


Policies  Issued 
During  the  Year. 


No. 


615 
118 
431 
200 
1,078 


6,640,744.00 

42,240.00 

2,589,707.00 

156,025.00 

3,668,962.00 

200.00 


148 

202 
24 
27,199 
7 
94 
67 

242 

799 
15 

853 


1,694,545.00 

2,761,008.00 

203,776.00 


117 

37 

210 

384 


293,522.00 
58,600.00 
819,.320.00 
619,826.00 


241 
1,299 

466 

2,645 

76 

847 


588,000.00 
568,258.40 
1,694,772.00 
3,688,033.00 
147,286.22 
439,147.00 


616 

1,226 

166 

67 

1,015 

1,450 

3,682 

210 

163 

191 

233 

94 

104 

227 

119 


327 
181 


72 
140 


fl9  1^1  ■   ft!  AAA   'JM  nK\    ^'.AKn 


868,409.00 

299,200.00 

16,990.00 

260,000.00 

2,721,408.00 


316,500.00 

4r»7^oooroo 

37,000.00 

2,948,404.00 

13,400.00 

124,770.00 

91,500.00 

249,194.91 

1,212,073.00 

24,850.00 

1,568,522.00 


1,248,631.00 

36,180.00 

333,600.00 

81,280.00 

1,837,768.00 

140.00 


300,311.00 
4412,849.00 
398,080.00 
601,800.00 
168,550.00 
213,-307.00 
341,828.00 
239,406.00 


686,000.00 
278,784.00 
533,619.00 
921,676.00 
159,086.62 
187,772.00 


014.t27./a  , 
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nr  NOBTH  CA£OLIKA. 

Insurance  Companies  for  year  ending  December  31, 1901. 


PoLiau  Ckaskd 

DVUXO  TUB  Y£AE. 


PoLiciBS  IM  Force 
Dkckmbeb  81,  1901. 


LO88E0. 


No. 


Atnoant. 


No. 


481    $    712,429.00       2,653   f 

94         814,500.00  :        856 

- I        375    .- 

1  806.00  iSJ  I 

4,C8i 


684  1 

1,432,864.00 

73 

147,754.00 

135  1 

371,500.00 

16 

^i.a^o.oo 

21,725 

2,446,024.00 

12  , 

27,860.00 

65 

86,375.00 

A 

6,062.00 

78 

88,786.00 

284 

481,621.00 

38 

66,341.00 

289 

595,864.00 

845 


646 
151 


48,883  I 


165 
253 
165 
306 

1,434 
367 

t,566 


241 
300  ' 
3 

46 
377  I 
340 
1,990 
184  I 
198 

15  I 

so"! 

46  ' 
189  , 
40 


470,996.00 
9,000.00 
13,938.00 
75,000.00 

680,635.00 


299,017.00 

448,786.00 

33,714.00 


89,017.00 

89,307.00 

218,210.00 

63,786.00 


89 
590  I 

99  ' 
248  i 

40 
92  ' 


166,000.00 
294,430.00 
314,107.00 
336,060.00 
117,600.00 
129,467.00 


8,401 

2,334 

1,314 

129 

2,484 

3,210 

7,862 

1,177 

1,109 

278 

233 

181 

96 

298 

463 


491 
1,086 

648 
2,986 

107 

396 


29,041  I   10,664,390.00  i  96,566 


Amount. 


8,904,308.0) 
1,252,200.00  I 


Unpaid  At  I     Incurred  Paid 

Beginning'  During  the    During  the 
of  Year.  Year.       |       Year. 


601.00  $ 


260,000.00 
8,756,335.00 

136,000.00 
1,504,834.00 

i^457^50oToo' 
199,V58.00 

6,396,665.00 
256,928.00 
376,420.00 
302,778.00 
369,046.34 

5,834,610.00 
407,160.00  , 

9,767,866.00  I 


40,489.00  I 

"uoooroo" 

'I4^606r00"| 

2,000.00  I 

856.00  I 


3,575.00 


7,418,280.00 

6!>,420.00 

2,92.'i,207.00 

16i,306.00 

4,826,086.00 


1,69's  839.00 
2,716,*»72.00 
668,141.00 
601,800.00 
363,055.00 
177,500.00 
442,938.00 
795,446.00 


1,004,000.00 

662,612.40 

1,814,284.00 

4,173,648.00 

188,822.84 

497,462.00 


71,084,714.58 


91,053.00  , 

12,000.00 
116.10 
306.00 

80,984.00  I 
8,500.00  I 

16,016.88 

"39^000700"  I 
3,000.00 

7«»,266.O0  I 
5,860.00  I 

11,699.84 

"a^oooroo" 

63, 29  i.  00 

8,O(K).0O 

66,014.00 


25,800.00  ; 
3777oo"! 


81,696.34  I 

^"i^iiiroo". 


3  88,071.97 

12,000.00 

116.10 

806.00 

121,478.00 

6,350.00 

17,016.88 

"w^sooroo' 

5,000.00 

69,4^)1.00 

6,850.00 

9,180.84 

.%ooo7oo' 

63,479.00 
8,000.00 
51,014.00 

""98^982?^" 


Total 

PremlQma 

Receired 

During  the 

Year. 


16,038.76 


2,000.00 
19,066.47 


33,776.00  I 
4,447.69  ! 


8,928.00 
"46^633776' 


15,273.00 
46,000.00 
4,992.87 


15,273.00 
48,000.00 
17,100.00 


1,017.00  I 


1,000.00 
2,000.00 


200.00 


3,000.00  I 
6,713.73  I 

"Mooroo' " 

4,702.31 
22,807.67 
16,600.00 


13,800.00 


127,997.23  62,008.83 


3,000.00 
6,713.73 

""e^oooroo' 

4,063.21 
28,509.67 
20,600.00 


11,600.00 


831,867.18 


120,298.32 

84,685.54 

788.30 

869.70 

268,246.05 

11,261.00 

45,006.42 

'"49^249791 

6,857.66 

210,267.69 

8,125.98 

12,196.83 

8,496.79 

10,202.95 

199,154.81 

9,000.72 

266,643.16 

"246"i96T60 


94,329.96 

5,932.82 

160,489.89 

140.00 

14,774.00 

62,073.38 

81.660.04 

21,320.06 

21,603.40 

8,461.68 

5,119.25 

19,105.21 

26,677.00 

"li^iooTM 

19,363.76 
44,674.80 
126,610.49 
4,767.92 
17,407.09 


2,249,026.90 


Errata. — Page  XXXI,  under  heading  **  Losses  incurred 
during  the  Year''  the  total  amount  should  read  ** $737,058. 83" 
instead  of  $62,008.83. 
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STATISTICAL  TABLES 

RELATING  TO  FRATERNAL 
ORDERS. 


Digitized  by 


Google 


TABLE  Ho.  ZII- 
Showing  INCOME,  DISBITBSEHEirTS,  ASSETS  AlfD 


Name  of  Ordsr. 


American  Guild 

Ancient  Order  United  Workmen 

Anvil 

Bankers  Union  of  tiie  World 

Endowment  Rank  Knights  of  Pythias 

Family  Protective  Union 

FamobroAis  Society 

Fraternities  Accident  Order 

Grand  Fraternity 

Improved  Order  Heptasophs 

Industrial  Aid 

•Knights  of  Damon 

Knights  of  Honor 

Knights  of  KadoBh 

Knights  and  Ladies  of  Honor 

Knights  of  Harmony 

Knights  of  Mystic  Chain 

Ladies  of  the  Maccabees 

Masonic  Mutual  Relief 

Modern  Puritans 

National  Union 

Order  of  Select  Knights 

Ridgely  Protective  Association 

Royal  Arcanum 

Royal  Benefit  Society 

Savannah  Benevolent  and  Aid 

Sovereign  Camp  Woodmen  of  the  World 

Supreme  Ruling  Fraternal  Mystic  Circle . 

United  States  Protective  Society 


Totals 20,560,536.91 


Reckipts. 


From 
Members. 


$    142,460.99 
68,998.34 


129,958.17 

1,803,240.27 

13,121.41 

47^991162' 

89,701.92 

1,226,158.15 

161,08:^.75 


3,309,595.93 
1^316^810137 


708,834.30 

39,198.19 

3,455.50 

1,795,315.75 

39,233.39 

139,672.00 

7,0:i8,842.17 

50,460.41 

4,171.85 

2,184,229.98 

261,471.04 

13,531.41 


Miscella- 
neous. 


8    5,220.46 
19,662.93 


10,0(>7.32 

32,813.16 

57.39 


157.05 
8,610.32 
2,739.41 

440.00 


8,155.84 


5,698.08 
27.50 


5,555.73 

921.00 

1,825.85 

2,769.18 

10,2a5.22 

1,383.49 

102,452.15 

54.00 


26,343.39 
•45,706.99 
10,180.79 


Total. 


147,681.44 
88,661.27 


139,965.49 

,836,053.43 

13,178.80 


•18,312.87 

98,312.24 

1,288,897.56 

151,5-23.75 


3,317,751.77 


1,321,608.46 
27.50 


714,390.(13 

40,119.19 

5,281.35 

1,798,084.93 

49,438.61 

141,055.49 

7,141,294.32 

50,514.41 

4,171.85 

2,210,573.37 

307,1 78.  a3 

23,712.20 


3<31, 677.24    20,868,114.15 


Dl8- 


To 
Members. 


81,774.13 
80,IK)0.00 


53,. 393. 57 

1,655,363.06 

5,120.63 


20,066.91 

41,581.67 

1,081,847.86 

43,791.46 


3,227,088.94 


1,175,275.00 


429,297.43 

33,208.90 

1,564.48 

1,674,75«>.00 

36,300.00 

64,302.34 

6,695,116.66 

18,614.66 

697.70 

1,794,916.43 

220,019.30 

2,631.68 


18,336,722.60 


•Consolidated  with  American  Guild. 


(xxxlv) 
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FKATEBNAL  OBDEBS. 

LIABILITIES  for  year  ending  December  31,  1901. 


BUBSKMC.NTS. 

Assets  ix  Funds. 

ToUl 
Assets. 

Total 

Mlscella- 
oeous. 

Total. 

Mortu- 
ary. 

1 

$  48,245.56 

ReserTe.      Emergency. 

Expense. 

Liabilities. 

$    55,517.71 
6,331.47 

$      137,291.84 
86,331.47 

$    53,591.82$ 

$. 

$  101,837.88 
1,097.78 

1    29,000.00 
360.35 

84,462.61 

137,856.08 

1,851,764.04 

13,312.95 

' 

25,126.39 

227,128.14 

2,275.20 

16,759.95 

196,400.98 

1 

286,890.88 

8,192.32 

2U7   70 

849.40 

660.65 

26,216.  (j2 
55,385.8.1 
95,502.69 
109  115.93 

46,281.93 

96,967.40 

l,177,av>.55 

152,907.38 

16,061.67 
156,555.(4 
212,023.43 

10,996.79 

16,401.67 



2,093.00 
105,il2.68 

102,660.86 

1 

1,234.38 

94,201.25 

90,476.74 
50.63 

3,321,200.19 

"'^266776r74 
50.63 

680, 291. »5 
4<i,777.5l 
4,860.41 

2,(J37.94 
"'62^23.3704 

40,914.31 

1,604.61 

198.53 
""i675lT760 

346,647.39 
181,954.70 

487,780.62 
il3,2l0706 

7,568.61 
3,295.93 

"r4i7926ri8 

"1397392737 

1397392738 

7,362.73      428,i23.6lJ       58,762.33 
25,919.1^1       17,138.60 

R.0(M)  (Kl 

6(»6.84i        5,606.84 

117,601.28 

1,792,351.28    2()4.324-55 

26,816.271     425,140.821     194,000.00 

491.87         8,709.19         3,596.21 

12,532.981       56,736.56             900.00 

132,049.96  2,902,638.13  2,154,440.31 

6,488.12          6.038.12              550.IIU 

9,916.68 

74,253123 

201,353.63 

30,072.90 

46,216.68 

138,555.67 

6,796,470.19 

48,087.65 

3,973.38 

2,241.76 

19,003.20 

455,001.67 

5,975.56 

237400738 
1,567,388.68 

3,275.68 

790.75 

310,074.10 
81,754.05 
20,932.71 

2,104,990.53 

301,778.35 

23,484.39 

24,575.59 
10,391.20 



268,351.12 
73,500.45 

5,778.62 
125.36 

671,330.23 

138,855.03 

2,788.84 

298,706.2 i 

56,031.67 

600.00 

1,843,966.30 

20,180,688.99,1,068,139.19 

240,723.46|     2,074,198.17 

209,196.16.5,855,072.07 

3,839,673.36 

(XXXV) 
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TABLE  Vo.  Xni- 
Showing  EXHIBIT  OF  CEBTIFICATES 


Namk  or  Ohdkr. 


American  Guild 

ADCient  Order  United  Workmen 

Anvil 

BaBkera  Union  of  the  World 

Endowment  Rank  Knights  of  Pythias 

Family  Protective  Union 

Framobrosis  Society 

Faternities  Accident  Order 

Grand  Fraternity 

Improved  Order  Heptasophs 

Industrial  Aid 

Knights  of  Honor 

Knights  of  Kadosh ,-_, 

Knights  and  Ladies  of  Honor 

Knights  of  Harmony 

Knights  of  Mystic  Chain 

Ladies  of  the  Maccabees 

Masonic  Mutual  Relief 

Modern  Puritans— 

National  Union 

Order  of  Select  Knights 

Ridgely  Protective  Association 

Royal  Arcanum 

Royal  Benefit  Society 

Savannah  Benevolent  and  Aid 

Sovereign  Camp  Woodmen  of  the  World- 
Supreme  Ruling  Fraternal  Mystic  Circle  _ 

Union  Indemnity  League 

United  States  Protective  Society 


In  Fobck  Drcruebb, 
31,  1900. 


No. 


4,637 
1,939 


17,851 

66,561 

1,437 


6,711 
3,.'»78 
65,102 
28,090 
59,9:^2 


5,595,500.00 
3,719,000.(K) 


17, 293, 750.  (H) 

116,363,500.00 

1, 145,000.  (K> 


49,789 


19,241,000.0<i 

9.'SO,<>0<>.00 

91,fi94,0(iO.<K) 

661,800.00 

105,136,500.00 


57,212,000.00 


65,336  I 
1,364  I 


62,1(13,633.00 
1,354, 000.  Of.) 


Totals- 


52,162 

3,602 

14,519 

210,074 

4,352 

440 

129,837 

13,303 


1,214 


144,892,<MK».(H) 

3,548,760.110 

1,497,800.00 

65«,826,0<tO.OO 

814,076.00 

8,698.00 

219,83],2<K>.00 

21,312,883.33 


266,260.00 


891,610      1,433,365,:<39..33 


I»suF.D  During  1901. 


No. 


6,218 
386 


11,096 

14,825 

878 


4,701 
1,931 
4,522 
32,064 
2,864 


7,912 


Amount. 


$    8,603,500.00 
6ol,00(».O0 


12,714,000.00 

22,05«»,500.00 

607,250.00 


9,817,600.00 
268,600.00 

5,693,510.00 
641,080.00 

2,796,500.00 


7,133,600.00 


T 


16,003 

249 

WS 

8,843 

1,130 

8,693 

31,056 

6,324 

5i6 

48,199 

6,798 


4,711 


12,618. 

278, 

1,020, 

12,732 

1,037. 

369, 

48,646, 

986, 

8, 

64,. 6.32, 

5,598, 


,000.00 
,(KX).Ot) 
,2fK).00 
,OOO.TX) 
,000.00 
,300.00 
,600.00 
,350.00 
,910.00 
,9(X).00 
,460.00 


664,560.00 


214,115  '     2:19,398,690.00 


(xxxvi; 
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FBATEBNAL  OEDEBS. 

for  year  ending  December  31,  1901. 


Tkkmimatkd  Dvbinq  1900. 

Is  FoRCi  Decembeb 
31,  1901. 

Ikcrbabi. 

Dkcbbabx. 

No. 

Amount. 

No. 

Amoant 

No. 

Amount. 

No. 

Amount 

1,944 

S      2,108,500.00 
326,000.00 

8,908      f    12,095,500.00 
2,122              3,994,000.00 

4,274 
183 

$  6,500,000.00 
280,000.00 

902 

14,851 
24,311 

13,26«,95«».0O 

37,148,5<H».O0 

1,752,2.50.0«» 

14,095            16,737,805.00 
57,075         101-2H.'»-6nO.OO 

ill' 



3,756 
9,486 

456,945.00 
15,098,000.00 

2,315 

1,538 

1,192,250.00 

47,260.00 

3,282 
1,016 
9,320 
•22,218 
7,013 

8,004,500.00 
151,900.00 

14,37O,0OO.««O 
444,.36<>.0(» 

ll,o8«>,5tll».00 

8,130 
4,493 
50,304 
37,926 
55,773 

21,054,00<).00 

l,0i7,50r».0O 

83,017,500.00 

75'<,52o.0O 

96,852,5' tO.OO 

1,419 
915 

"9^836" 

1,813,000.00 
106,600.00 

196,720.00 

4,798 
"4;i59" 

8,676,600.00 
8,284,000.00 

5,889 

6,762,0(X».00 

8,981,781.00 

172,«HMi.0O 

13,00'i.00 

9,680,00i>.00 

657,250.(M) 

390,700.00 

21,767,500.00 

77«»,9i6.00 

6,460.00 

35,493,100.00 

3,489,366.67 

-    -_  — 
51,808 

"77/223' 

l,4:i5 

300 

68,583,500.00 

70,739,8.^2.00 
1,46<»,507.00 
1JJ07. 200.00 

2,023 

'11^887" 
81 

1,371,600.00 

i^e'iiiroo' 

106,600.00 



4,116 

168 

3 

iir'iizir'in 

5,049 
557 

61,948  1       147,991,000.00 

4,<>81  ■          4,028,500.00 

14,221             1,466,400.00 

•231,132         585,704,000.00 

6,l»28             1,029,500.00 

662                   11,148.00 

153,017         248,871,000.00 

15,908           23,421,966.66 

4,140  [              401,780.00 

9,794 
579 

21,058 

1,676 

222 

28,180 
2,605 

"2^926" 

289,800.00 
479,760.00 

""ie^i-zo^oooToo" 

215,425.00 

2,450.00 

29,039,800.00 

2,109,083.38 

lie^ssoroo" 





3,891 
9,997 
4,648 
.304 
25,019 
3,193 

~T^7i8' 

298 

31,400.00 

— « — _ 

151,024         171,208,562.67 

862.265  1  1,472,318,921.66  |  95,269 

78,209,627.33 

22,497 

82,545,845.00 

(XZXTii) 
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TABLE  No.  XIV- 
Showing  BirSINESS  IN  NOBTH  CA&OLINA 


Namc  or  Obder. 


American  Guild 

Ancient  Order  Uoited  Worlcmen. 
Anvil- 


Bftnkers  Union  of  the  World 

Endowment  Rank  Knights  of  Pythias  .. 

Family  Protective  Union 

Famobrosin  Society 

Fraternities  Accident  Order 

Grand  Fraternity 

Improved  Order  Heptasophs 

Industrial  Aid 

Knights  of  Damon 

Knights  of  Honor 

Knights  of  Kadosh 

Knights  and  Ladies  of  Honor 

Knights  ef  Harmony 

Knights  of  Mystic  Chain 

Ladies  of  the  Maccabees 

Masonic  Mutual  Relief 

Modern  Puritans 

National  Union 

Order  of  Select  Knights 

Ridgely  Protective  Association 

Royal  Aroaxium 

Royal  Benefit  Society 

Savannah  Benevolent  and  Aid 

Sovereign  Camp  Woodmen  of  the  World- 
Supreme  Ruling  Fraternal  Mystic  Circle- 
Union  Indemnity  League 

United  States  Protective  Society 


CSBTiriCATBS   IN    FORCK 

Decembbr  31, 1900. 


CeBTIPICATES    ISStTBD 
IN   1901. 


No. 


Amount. 


No.    I 


136  { 


2WJI0O.O0 
257,(KX).00 


188 

l,7r,2 

124 


21,800.00 

3,487,it(X).<»0 

125,50(».<K> 


87,OOti.<pO 


1,881,000.00 


28 
4,24C 


901 


1,«M,MK».00 


3U4 


478,000.00 


1,952 

827 


22  ' 

49  , 


9,000.00 


54 


928,000.00  !        329 


5,399,500.00 
109,700.00 


Totals . 


91^ 


9,118 


1,758,700.00  , 
7lJO,10<».00  I 


280 

513 

1,1.'>7 

fi78 


17,420,800.00       8,467 


44,500.00 
27,000.00 


384,5«K).00 

210,000.00 

35,000.00 


143,000.00 


198,500.00 
84,920.00 


7,500.00 


27,600,00 
26.41 


59,00(».00 


430, 000.  (»0 


28,000.00 
996,500.0j» 
161,520.00 

11,920.00 
7519,400.00 

54,500.00 


3,703,286.41 


(xxxviii) 
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FBATEBITAL  OBDEBS. 

for  year  ending  December  31,  1900. 


CSBTiriCATM  TeRMI- 
MATED  IK   1900. 

CERTinCATCS  IN    FoRCK 

Dkcbmbbr  31,  1901. 

Assessments 
Collected. 

Losses. 

No. 

AmoQDt. 

No. 

Amount. 

Incurred. 

Paid. 

27 
8 

S         31,000.00 
14,000.00 

164,ft00.«»0 

805,000.00 

10,500.00 

144 

139 

327 

1,535 

168 

S        2iia,500.oo 

270,000.00 

iis^sooroo' 

2,842,(K)0.O0 
160,000.00 

f         3,532.98 

$          2,060.00 
4,000.00 

i             2,060.00 
4,000.00 

125 

377 

12 

l,8r>7.32 

45,392.08 

470.94 

1,002.21 

19,000.0t) 

460.83 

1,002.21 

25,000.00 

460.83 

3 

13,000.00 

83 

217,000.00 

170.00 

11.14 

11.14 

2:34 
1,561 

4O3,0Oi).OO 
31,020.00 

878 
2,695 

1,B76,5«»0.00 
5Jt.900.00 

20,515. ») 
8,930.  <H) 

60,856.90 

28,OOO.rM) 
1,189.16 

ei^oooroo" 
------- 

24,000.00 

106 

193,600.00 

801  1           1,468,500.00 

70,000.00 

29 

47,000.00  1        297  |              458,500.00 

12,310.91 

11,500.00 

1  -      - 

42                   45,000.00 
634             1,087,000.00 

21 

23,000.00 

803.25 

-— g---- 

15,000.00 

191 

271,000.00 

15,000.00 

178 
96 
782 
353 
214 
37 

17,800.(H) 

282,000.00 

122,7(X).0O 

7,270.00 

334,400.00 

59,000.00 

102 
2,369 
1,202 

2i5 
1,2S7 

371 

10,200.00 

6,134,000.00 

208,520.00" 

4,650.00 

2,218,7f)0.00 

761,600.00 

843.00 
73,808.31 
8,376.45 

i^iiirso" 

8,706.59 

202.50 

91,000.00 

1,440.00 

9,600.00 
7,000.00 

202.50 
85,000.00 
2,065.00 

4,800.00 
7,000.00 





4,844 

2,799,990.00 

13,292 

18,288,070.00 

236,M7.82 

253,415.83 

252,101.68 

(xxxlx) 
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STATISTICAL  TABLES 

RELATING  TO  ACCIDENT,  CASUALTY,  FIDELITY 
AND  SURETY  COMPANIES. 
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TABLE  No.  XV 

Showing  ASSETS  of  Fidelity  and  Casualty 


Name  of  Company. 


*^tna  (AccideDt  Department) 

American  Bonding  and  Trust 

American  Credit- Indemnity 

American  Surety  of  New  York 

City  Trust,  Safe  Deposit  and  Surety  Co 

Employers'  Liability 

Fidelity  and  Casualty 

Fidelity  and  Deposit  of  Maryland 

Hartford  Steam-Doiler 

Maryland  Casualty 

National  Surety 

New  York  Plate-glass 

Pennnylvania  Casualty 

Preferred  Accident 

Standard  Life  and  Accident 

•Trarelers  (Accident  Department) 

Union  Surety  and  Guaranty 

United  Statea  Fidelity  and  Guaranty 


Real  E!<tHte. 


27J3ir9i' 


3,054, WiT.ir. 
653,:i50.00 

667^818778" 
6(NI,00(>.(H) 
38,760.00 


91,776.00 


69,970.88 


105,817.87 
135,466.47 


5,344,648.02 


Bonds  and 

Mortgages 

Loans. 


111,809763' 


Bonds  and 

Securities 

Owned. 


2, 500.  (JO 
61,700.00 


610,345.00 


2,noo.OO 
2,45J.W 


164,944.34 

6,000.00 


1,234,035.97 


1,105,766.44 

656,218.76 

1,817,761.50 

437,707.00 

1,433,717.60 

3,281,989.00 

4,621,243.00 

1,929,116.00 

1,935,716.24 

1,213,966.75 

386,636.00 

16,150.00 

700,737.60 

610,306.00 


1,664.88 
1,160,736.10 


21,300,318.61 


^Assets  shown  in  I/ife  Tables. 


(xlii) 
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-ASSETS. 

Companies  for  year  ending  December  31,  1901. 


Collateral 
Loans. 


f 


148,020.61 

60,654.62 
1,428,506.59 

— 



— 

99,730.00 

— 



— 



Cash. 


$-- - 


13:5, 
297,1 
414, 
2, 
207, 
387, 
160, 
76, 
161, 
21, 
38, 
159, 
100, 


()C6.26 
966.68 
543.26 
240.84 
687.70 
908.71 
644.06 
294.37 
330.37 
647.98 
828.26 
864.84 
664.13 
100.22 


57,883.08 
056,744.00 


7,226.87 
363,790.07 


Interest  and 

Rents  Due 

and  Accrued. 


23, 
2» 
24, 
23, 
10, 
3, 


170.28 
03.5.00 
781.13 
488.00 
876.25 
403.97 


Unpaid 
Premiums. 


7, 


3, 
13, 


742.34 
466.76 
554.16 
.50 
218.26 
790.74 
520.77 


2,002.81 
23,744.73 


77,127.32 

37,012.50 

80,416.64 

11,066.48 

248,987.77 

351,950.62 

82,906.99 

237,479.73 

2^8,724.12 

44,098.30 

33, 166.. 38 

19,0.58.06 

94,902.50 

154,764.71 

-------- 

172,208.07 


Miscellaneoue. 

Total. 

eojiirii' 

9 

l,a51, 855.29 

49,441.84 

877,674.77 

3,379.57 

6,341,602.88 

22.),  680. 41 

3,280,742.32 

71,701.64 

1,767,970.86 

1,837.72 

4,416,912.75 

5,691,794.05 

. 

2,880,726.44 

97,402.37 

2,476,368.86 

. 

1,519,041.19 

443,619.64 

101,046.58 

177,787.69 

_. 

958,994.87 

852.76 

1,331,301.34 

.1  360,769.82 

-I        2,507,689.44 


2,450,538.90  i  2,851,698.62  I  161,941.70 


1,915,057.71 


606,610.68         36,664,850.21 


(xliii) 


Digitized  by 


Google 


TABLE  Ho.  X^ 

Showing  LIABILITIES  of  Fidelity  and  Casnalt^ 


Name  or  Compaky. 


*JStDa  (Accident  Department) 

AmfTican  Bonding  and  Trust  Co 

American  Credit-Indemnitv 

American  Surety  of  New  York 

City  Trust,  Safe  Deposit  and  Surety  Co  _, 

Employers'  Liability 

Fidelity  and  Casualty 

Fidelity  and  Deposit  of  Maryland 

Hartford  Steam-boiler 

Maryland  Casualty 

National  Surety 

New  York  Plate-glass 

Pennsylvania  Casualty 

Preferred  Accident 

Standard  Life  and  Accident 

•Travelers  (Accident  Department) 

Union  Surety  and  Guaranty 

United  States  Fidelity  and  Guaranty 


Totals. 


Total  Clah 


S 


8 


$- 


16,700.00    890.00 
146,481.00 


30,881.27 


1,001.16 
86,B60.00 
58,200.00 


339,863.42 


986.07 


2,473.46 
'2^76o7oO 


875,260.00 
677,650.00 


207,068.62 


9,806.00 


207,718.96 


7,109.63   1,877,493.61 


2«a 


8 8 

60,983.57 


18,775.60 


278,262.61 
102,008.54 
6,116.00 
56,935.82 
208,244.84 


60,821.88 


18,776.50 


3,788.71 
75,072.48 


852,283.40 


0. 


8,663.9j 


5,SI3.« 

X234ri 

87.« 


17,280.3 


•Liabilities  shown  in  Life  Table. 


(2llv) 


Digitized  by 


Google 


-LIABILITIES. 

jompanies  for  year  ending  December  31,  1901. 


11 


—  f. 


S 8... 


zinziT" ' — ii'i 


45,121. 
WO, 


6,819.48 


248.50- 


88,426.001 


60,983.57 

38,426.00 

278,262.fil 

102,008.54 

398,965.00 

834,218.24 

208, 244.  &4 

46,121.51 

250,749.28 

60,821.88 

3,234.84 

13,666.711 

86,fi60.(i0j 

268,678.99 


$ $ 

260,657.82,  4,913.75 

471,101.73 

691,662.891 

134,267.84      2,309,273.08 
728, 261. 06 1  3,763.37 

1,986,837.37         284,270.82 
704,698.66, 

1,646,470.92 

739,160.66  60,000. «.! 

308,862.80,         106, 872. W 
138,781.20  7,188.88 

41,558.71 

481,860.69  

523,815.39  33,153.94 


s 
6 


1,000,000.00 
200,000.00 

2,600,000.00 
600,000.(»0 
200,000.  »K) 
260,^KK).00 

2,0fK),000.(K)' 
600,000.001 
750,000.0'» 
500,000.<'0' 

loo,ooo.no| 

10O,'l00.O0 
200,000.00 
250,000.<)0 


$ 

325,300.15 

168,148.04 

1,971,787.38 

285,202.86 

437,001.43 

1,080,167.90, 

2,778,850.66 

690,128.01 

«;8G,468.92j 

642,494.51 

194,414.22 

22,662.26 

190,484.18 

255,653.02 


$ 


1,651,855.29 

877,674.77 

6,341,602.88 

3, 2*50, 742.. 32 

1,767,970.86 

4,416,912.75 

6,691, 791.r>5 

2,880,726.44 

2,476,368.86 

1,519,041.19 

443,619.64 

177,787.69 

958,994.87 

1,331,301.34 


3,788.711 
76,072.43; 


64,733.68, 
658,794.60. 


1,988.67 


250,000.00, 
1,600,000.00 


30,263.36, 
276,822.41 


350,769.32 
2,607,689.44 


,782.01  5,819.48 


2,728,782.15      9,469,910.81      2,801,409.51 


10,800,000.00     9,864,747.74       35, 664,  aW.  21 


ixU) 
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TABLE  No.  XVn 
Showing  RECEIPTS  of  Fidelity  and  Casualty 


3 


Name  or  Compaky. 


iEtna  (Accideot  Department) 

American  Bonding  and  Trust 

American  Credit-Indemnity 

American  Surety  of  Heyr  "Vork 

City  Trust,  Safe  Deposit  and  Surety  Co. . 

Employers'  Liability 

Fidelity  and  Causalty 

Fidelity  and  Deposit  of  Maryland 

Hartford  Steamooiler 

Maryland  Caaualty 

National  Surety 

New  York  Plate-glass 

Pennsylvania  Casualty 

Preferred  Accident 

Standard  Life  and  Accident 

•Travelers  (Accident  Department) 

Union  Surety  and  Guaranty 

United  States  Fidelity  and  Guaranty  — 

Totals 


PRUIItTlIS 


Accident. 


$1,251,588.49 


$  78,389.17 


176,279.59 
1,191,116.68 


188,264.59 


20,780.77 

1,127,490.42 

704,419.17 


4,669,939.71 


Health. 


8,960.99 


14,188.92 

"18^469721" 
"75^063164" 


195,059.93 


Employers' 
Liability. 


Burglary. 


.,$ 


1,368,192.21 
1,478,986.20 


1,239,180.94 

19^293798' 
"~466l24iri7' 


338,908.82 


Fidelity 

and 
Surety. 


486,680.18 


1,014,650. 

219,964. 
46,495. 

254,977. 
1,206,('58. 


;_-    126,331.14 


4,665,902.50     465,289.96        5,092,901.64 


649,828.51 
^393.00 


114,802. 
1,099,052. 


♦Shown  itt  Life  Tables. 


(Xl7i) 


Digitized  byCjOOQlC 


-EECEIFTS. 

CompanieB  for  year  ending  December  31,  1901. 


^ISCCITED. 

■•xCentJ«, 
Interefit  and 
Dividends. 

AH  Other. 

Plate-glass. 

Steam-boiler. 

Sprinkler 

and 
Leakage. 

Elevator. 
8 

Credit 
931,733.18 

Total 
Premium 
Income. 

Total 
Receipts. 

1 

f 

S    1,329,977.66 

486,fi80.1« 

931,738.18 

1,014,6.')0.30 

219,964.09 

l,699,9i28.18 

3,768,515.60 

1,206,058.81 

1,140,879.07 

1,637,965.76 

649,828.56 

270,475.07 

66,121.77 

1,127,490.42 

1,244,721.98 

$    2,486,007.56 
48,268.80 
13,281.91 
287,:«9.07 
108,114.41 
39,079.03 
180,298.12 
183,3f*9.32 
114,400.01 
77,417.01 
42,a')2.27 
ll,6fi6.60 
3,977.80 
20,388.16 
41,257.98 
—-—---- 

57,618.98 

! 

S    203  780  78    ft      ^  niQ  AAA  riA 



::„:::::::: :::::::::: 

4,668.68 

4,823.23 

144,188.01 

8,272.15 

689,617.66 
948,844.32 
1,446,177.88 
336,350.65 
1,639,007.21 
3,962,363.72 
1,468,786.64 





2^,849.81 

271,176.46 





3,650.00 
79,328.51 
3'>,399.97 
41,081.26 
206.02 

2,176.00 
31,536.00 

1,140,879.07 
63,801.70 

1,286,679.06 

1,766,454.03 

692,385.85 

284,216.67 

100,636.67 

1,147,878.67 

1,286,979.96 

11*2,708.21 

39,818.40 



IIIIIII"-_I 

rjO, 475.07 
789.49 

4,366.32 



"i^029r0o" 

17,348.24 

_   '            114-«02-04 

138,311.81 

1,225,383.78 

1-300.261-00 

1 

».12,317.58 

1,470,223.55  |    39,818.40 

1, ("29.00  1  931,734.18  |     18,034,166.45  |      3,674,418.90 

631,205.64  1      23,839,785.99 

(xlvli) 
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TABLE  No.  XVm- 
Showing  DISBURSEMENTS  of  Fidelity  and  Casualty 


Name  or  Company. 


^tna  (Accident  Department) 

American  Bonding  and  Trust  Co 

American  Credit  Indemnity 

American  Surety  of  New  Irork 

City  Trust,  Safe  Deposit  and  Surety  Co- 
Employers'  Liability 

Fidelity  and  Casualty 

Fidelity  and  Deposit  of  Maryland 

Hartford  Steam  boiler 

Maryland  Casualty 

National  Surety 

New  Yorit  Plate-glass 

Pennsylvania  Casualty 

Preferred  Accident 

Standard  Life  and  Accident 

•Travelers  (Accident  Department) 

Union  Surety  and  Guaranty. 

United  States  Fidelity  and  Guaranty 


$      542,888.75$    39,106.71 


LO0SEt 


Accident. 


Health. 


70,862.57         3,548.3 
645,327.69 


95,392.90  3,402.15 


6,889.14 
463,305.87 
294,463.70 


10,846.91 


37,6a3.04 


Totals 2,021,069.87        94,638.20      2, 28«.»,  124.83      174,781.69      1,631,777.58 


Employern' 
Liability. 


524,340.25 
922,3^1.62 


686,523.42 


14,348.32 

"ii3y59rr22 


Burglary. 


Fidelity 

and 
Surety. 


Ill— II:        1707o30.74 


138,166.86 


36,678.73 


508« 
65, 
32, 
42, 

460, 


485.116 
*J94.67 
958.  R7 
««).70 
14«.94 


176,760.61 
59ol76 


6, 
201, 


341.23 
135.66 


•Shown  in  Life  Tables. 


(xlTlii) 


Digitized  by 


Google 


raSBtntSEMENTS. 

Tompanies  for  year  eliding  December  31,  1901. 


>A1D. 

Dividends. 

Salaries 

and  Ck>m- 

tnissions 

Officers  and 

Agents. 

All  Other. 

Total 

*late-glaas. 

Steam- 
boiler. 

Sprinkler 

and 
Leakage. 

Credit 

ToUl 
LosaesPaid. 

Disburse- 
ments. 

$- 

$ 

f 

$         681,995.46 
170,080.74 
226,574.50 
508,485.06 

65,694.67 
681,710.08 
l,n6,084.96 
460,148.94 
111,449.56 
770,998.74 
176,760.51 
104,196.99 

32,708.68 
463,3a«>.87 
5l6,6n.96 

8,341.23 
287,714.38 

8       43,750.00 
80,000.00 
28,000.00 

200,000.00 
29,961.00 
99,846.86 
66,250.00 

244,963.25 
80,000.00 
75,029.76 
6i»,000.00 
10,000.00 

12,000.00 
28,750.00 

$     611,186.33 
196,702.63 
820,288.47 
488,909.87 
180,061.79 
470,190.82 
1,579,217.98 
466,889.18 
892,629.88 
664,022.07 
258,843.18 
121,354.13 
83,403.06 
497,626.62 
466,368.16 

$        96,180.10 
109,466.21 

71,169.18 
278,487.83 

47,386.71 
245,685.78 
263,180.88 
182,339.92 

85,036.77 

90,744.05 
156,738.46 

26,783.31 

12,861.36 
139,906.29 

94,613.87 

$     1,283,111.89 

666,189.58 

646,022.10 

1,426,832.76 

818,094.17 

1,447,433.03 

3,674,683.82 

1,343,841.29 

1,169,116.21 

1,590,794.61 

640,842.10 

261,833.43 

78,963.09 

1,112,837.78 

1,096,294.49 



226,674.50 

97,701.34 

29^7785 

'"1117449766 
6,834.22 



-------- 

69,870.13 

104,196.99 
33.66 

21,475.92 

--—---— 





4,330.77 
90,000.00 

64,487.33 
626,867.27 

37,486.68 
197,068.93 

104,696.01 
1,061,630.68 

261,801.01 

146,681.63 

21,475.92 

226,674.60 

6,827,778.13 

1,182,881.12 

7,652,623.74 

2,129,931.45 

17,743,114.44 

(xlix) 
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TABLE  Ho.  XIX' 
Showing  EISXS  and  PEEMllTMS  of  Fidelity  and 


Namb  or  Company. 


JEtna  (AccideDt  Dept) 

Amarican  B.  and  T. . 


American  Credit  Indemnity.. 

American  Surety  of  N.  Y 

City  Trust,  Safe  Dep.  and  Sty^ 

Employers*  Liability 

Fidelity  and  Casualty 

Fidelity  and  Deposit  of  Md.. 

Hartford  Steam-ooiler 

Maryland  Casualty 

National  Surety 

New  York  Plate- glass.. 


'Pennsylvania  Casualty 

Preferred  Aocident 

Standard  Life  and  Accidents 

Travelers  (Accident  Dept.) 

Union  Surety  and  Guaranty.. 
U.  a  Fidelity  and  Guaranty.. 

Totals 


Accident. 


Amount. 


9382,678,199.33 


62,021,210.00 
560,791,476.71 


101,868,800.00 


6,302,666.00 
580,750,000.00 
154,488,350.00 
679,799,484.00 


Prems. 


1,366,124.96 


231,205.88 
1,694,994.08 


249,902.49 


41,777.44 
1,141,854.18 
848,443.33 


2,617,700,186.04  6,673,302.36 


EmpLOTKBS'  LllBILITT. 


Amount. 


$- 


388,127,560.00 
231,687,500.00 


1,636,122.60 
1,806,980.05 


71,301,332.00 


1,624,500.00 

^eoo^sisToo 


673,241,217.00 


Prems. 


S 


1,511,664.27 


20,618.75 


613,425.66 


5,488,811.18 


BCBOLABT. 


Amount. 


66,407,235.00 


19,066,068.69 


75,47.3,303  59 


Prems. 


411,468.92 


166,968.20 


577,427.12 


Hkalth. 


Amount. 


$. 


3,113,790.00 

6^iiM26roo 


6,081,000.00 


15,884,415.00 


Prems. 


8 


13,839.07 
ZMilTTi 


28,097.70 

ioTS^sft 


162,615.48 


•Weekly  Indemnity. 


(1) 
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USKS  AHD  FBEHIUKS. 

Jasnalty  CompanieB  for  year  ending  December  31,  1901. 


FiDXUTT  Ain>  SURBTT. 

Platb-olass. 

Stkam-boilbb. 

Spbimkleb  Lbakaob. 

Gbbdit. 

AmOQDt. 

Prems. 

Amount. 

Prems. 

AmouDt. 

Prems. 

AmouDi 

Prems. 

Ampant. 

Prems. 

S_-     -     — 

$-       —    - 

$— 

$       - 

$_-     . 

s 

$ 

8 

$.-     -    . 

127,822,010.09 

670,717.64 

6(13,547.61 
250,981.69 
68,464.64 
808,728.89 
1,211,588.61 

17,451,481.00 

966,516.55 

208^778,925.00 
72,l»6,6e2.57 
13,164,645.00 
82,383,337.17 

270,868,024.00 

10,9lfr,683.99 

275,745.15 

98,974,001.87 

872,531.34 

134,499,981.00 
23,518,483.00 

1,311,166.85 
70,208.24 

1,964,777.97 

126,890.61 

4,103,350.00 

45,071.87 

24«,ao,»61.00 

766,845.80 

13,488,718.00 

832,317.16 

1,256,400.00 

633,566.00 





19,807,231.84 
384,366,620.18 

143,672.82 
1,280,085.60 



" 

1,871,666,116.86 

5,193,477.75 

26,481,179.96 

734,962.82 

258,238,866.37 

2,287,472.43 

4,103,860.00 

46,071.87 

17,451,481.00 

965,516.66 

(H) 
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TABLE  No.  XX-BUSIHE 
Showing  EISKS  and  PREMniMS  f 

NaMK  07  GOMPANT. 

AOCIDBMT. 

Emplotxbs*  Liability. 

Bxraaiu-BT. 

Amount. 

Premiums. 

Amount. 

Premiums. 

Amount. 

Prem 

^tna  (Accident  Department) 

American  Bonding  and  Trust 

American  Credit  indemnitv 

American  Surety  of  New  York  _    

8      1,072,200.00 

$     8,622.48 

$ 

$ 

$—    — 

t 







City  Trust.  Safe  Deposit  and  Surety 

Employers'  Liability.    ._    

Fidelity  and  Casualty .    .  .  _- 

.392,063.00 
8,286,180.00 

11,069.89 

739^271700 
1,340,000.00 

10,218.78 

""ieejooToo 

1,(61 

Fidelity  and  Deposit  of  Maryland 

Hartford  Steam-boiler. 

Maryland  Casualty      _    

1,483,850.00 

169,000.00 
2,726,000.00 
1,026,950.00 
6,190,740.00 

6,178.52 

ioolie 

6,270.00 
4,181.38 

134,600.00 

2,062.83 

...    ... 

National  Surety .!_    

New  York  Plate-glass 

*Pennsyl7anla  Casualty 

Preferred  Accident _.      .    

Standftrd  Llfn  f^nrl  Ac<^fdAn^ 

140,000.00 

516.03 



Travelers  (Accident  Department) —    

Union  Surety  and  Guaranty . 





"^ 

United  States  Fidelity  and  Guaranty 

64,000.00 

338 

Totals 

16,836,283.00 

31,366.33 

2,363,771.00 

16,081.79 

219,700.00 

1,390 

*  Weekly  Indemnity  only.    Contingent  only. 


(Hi) 
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I  HOSTH  CASOinrA. 

ftar  ending  December  31,  1901. 


Hkalth. 

FlDKLITY  AMD  SCBBTT. 

Plats- OLARS. 

Stbam-boilbb. 

Cbkdit. 

Aroonot. 

Premiums. 

Amount 

Premiums. 

Amount. 

Premiums. 

Amount. 

Premiums. 

Amount. 

Prems. 



1      1,466.78 

1772i7ll77i7 

$. 

9,652.73 

u 

8 

8 

8- 

8- 

727765755 

8 

4,466.00 

1,^,662.00 
66,760.00 

4,760.00 
1,246,260.00 

2,449.59 
259.44 

22.40 
7,074.08 

7377097oo 

l79897^ 

98,820.00 

416.98 

9i475oo7o5 

§7210792 

21,474.37 
283.00 





- —  — 

2,422,924.00 
82,000.00 

314,125.00 

1,228.26 

""187814796 

iiuss 

126.53 

1,293,860.00 

fi4,4To.0O 
3,378,227.62 

6,366.90 

928755 
978.22 

— * — 





76,883.00 



-  — — — 

"802770 
18,671.96 





^— 



4*4,778.00 

8,546.46 

10,008,016.49 

89,199.79 

92,623.96 

2,626.75 

8,488,924.00 

24,968.29 

72,760.00 

4,466.00 

(Hii) 
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REPORTS 


OF 


INSURANCE  COMPANIES. 
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LIFE  COMPANIES. 


ABSTRACTS   FROM   ANNUAL   STATEMENT  FILED   IN  THIS    DEPART- 
MENT,   SHOWING  THEIR   TRANSACTIONS   FOR   THE 
YEAR  OF   1901   AND  THEIR  CONDITION  ON 
THE  3IST  DAY  OF  DECEMBER,  1901. 
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^TTNA  LIFE  INSURANCE  COMPANY  OF  CONNECTICUT, 

Located  at  Hartford,  Conn.        Incorporated  1820.        Commenced  Busineea  1850» 

Morgan  G.  Bulkelby,  President.  J.  L.  English,  Secretary. 


Cash  capital,  11,750,000. 

Amount  of  net  or  ledger  assets  December  31,  1900 1  52, 862, 693. 13 

INCOME. 

Premiams  on  new  policies $  1,103,719.42 

Renewal  premiams —^ ~ .  6,874,934.68 

Single  premiums 60,391.03 

DiTidends  applied  to  pay  ranning  premiums 639,666.29 

DiTidends  applied  to  purchase  paid-op  insurance 1,147.61 

Surrender  Talues  to  pay  running  premiums 6,711.74 

Surrender  ralues  applied  to  purchase  paid-up  insur- 
ance   214,234.93 

Total  premium  Income $  7,889,796.60 

Rents 37,023.46 

Interest  on  mortgage  loans 1,369,332.36 

Interest  on  collateral  loans  and  premium  notes 189,106,66 

Interest  and  diyidends  on  stocks  and  bonds 801,673.37 

Interest  on  other  debts  due  the  company —  87,027.89 

Profit  on  sales  of  real  estate  and  securities 203,780.78 

Discount  on  claims  paid  in  adrance 2,033.98 

10,679,673.94 
Frenulum  income,  accident  business 1,329,977.66 

Total  income U,  909, 651. 60 


Aggregate  last  balance  and  income $  64,  772,344.78 

DISBURSEMENTS. 

Paid  for  losses  and  additions I  2,633,086.10 

Installment  death  claims 6,969.09 

Paid  for  matured  endowments  and  additions 1,667,002.04 

Net  amount  paid  for  losses  and  matured  endowments $  4,207,046.23 

Cash  dividends  paid  policy-holders 251,336.74 

Dividends  applied  to  pay  running  premiums 639,666.29 

Dividends  applied  to  purchase  paid-up  insurance 1,147.51 

Surrender  values  paid  in  cash 161,592.31 

Surrender  values  applied  to  pay  running  premiums 6,711.74 

Surrender  values  applied  to  purchase  paid-up  insurance 214,234.93 

Total  paid  policy-holders $  6,470,725.76 

Interest  or  dividends  to  stockholders 176,000.00 

Commissions  and  bonuses  paid  to  agents — new  policies,  $603,836.63; 

renewals,  9348,946.60;  single  premium  policies,  93,688.94 959,372.17 

Salaries  and  allowances  for  agencies 35,539.01 

Salaries  of  ofBcers  and  home-office  employees 195,569.12 

Medical  examiners'  fees  and  inspections lH4,oo7.17 

Taxes  on  premiums,  reserves,  municipal  snd  State  licenses ^  206,019.27 

Taxes  on  real  estate  and  investments 7,933.59 
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Insurance  Department  fees  and  agents*  licensee $        8,145.66 

Repairs  and  expenses  on  real  estate 31,783.36 

Advertising,  printing,  stationery  and  postage 73,473.16 

Legal  expenses,  813,762.7.5;  furniture,  etc.,  ?4,471. 67 18,234.40 

All  other  expenses 77,526.48 

Total  disbursemenUi,  life  bu«ine8B-_- $  7,378,378.02 

Total  disburHements,  accident  business 1,233,111.89 

Total  disbursements 1    8,611,490.  51 


Balance $  56,160,854.22 

ASSETS. 

AS    PER    I.EDGRR    ACCOUNTS. 

Book  value  of  real  estate _ $     594,228.66 

Loans  on  mortgages 23,828,752.84 

Loans  on  collaterals 890,442.72 

Loans  to  policy-holder.**  on  thi^  company's  policies 2,103,685.00 

Premium  notes  on  policies  in  force 417,911.39 

Book  value  of  stocks  and  bonds 20,549,238.42 

Cash  in  company's  office 136,634.18 

Cash  in  bank _ 7,686,657.94 

Bills  receivable '    37,782.81 

Agents'  debit  balance 39,138.83 


Total $56,183,472.68 

Deduct  ledger  liabilities- 
Agents'  credit  balances $       19,941.12  * 

Another _ 2,677.34 

22,  618.  46 


Total  net  ledger  assets $  56,160,854.22 

OTHER   ASSETH. 

Interest  and  rents  due  and  accrued 690,062.95 

Market  value  of  bonds  and  stocks  over  book  value 2, 124, 982.  72 

Nkw 
Business.  Renrwai.h. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31, 1901 $      111,412.69    $      362,156.11 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901 43,618.17  305,316.38 

Totals $      155,030.76    3      667,471.79 

Deduct  cost  of  collection  of  same 85,266.92  36,160.95 

$        69,763.84    $      621,310.84 


Net  amount  uncollected  and  deferred  premiums 691, 074.  68 

Total  assets I  59, 666,974.  57 

Deduct  non-admitted  assets- 
Premium  notes,  loans  or  liens,  etc 8  642.18 

Commissions  payable  to  agents  on  premium  notes 1,669.73 

Agents' debit  balances  unsecured 27,787.27 

Bills  receivable  unsecured 27,184.22 

Total  deductions 57, 283. 40 


Total  admitted  assets  — f;  59, 609, 691. 17 
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LIABILITIES. 

Net  present  value  of  All  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest,  and  the  American  Table  at  S^  percent $50,612,805.00 

J)edact  net  value  of  risks  re-insured 48,826.00 

Net  reserve 1  50,5^3,979.00 

Present  value  of  undue  installment  policies 70, 971. 00 

Mutual  endowments  due  and  unpaid $       58,112.00 

Death  loi*fie8  in  f)rocesf>  of  adjustment  or  adjusted  and  not  due 98,320.00 

Death  losses  reported  but  no  proofs  received 42,569.00 

Policy  claims  resisted  by  the  company 23,679.00 

Total  policy  claims -' 222, 680. 00 

Unpaid  dividends,  etc.,  due  policy-holders 798,  610. 16 

Due  and  accrued  for  salaries,  rents,  etc. 10,000.00 

Premiums  paid  in  advance 18,023.65 

Surrender  values,  etc 7,767.00 

Special  reserve 2,016,345.00 

Total  liabilities  accident  business 578,234. 11 


Liabilities  on  policy-holders'  account $  54,286,609.92 

Surplus 3,573,081.25 

Capital  stock  paid  up 1,750,000.00. 

Total  liabilities %  59,609,691.17 

EXHIBIT  OF  POLICIES. 

No.  PoLiciEe.  Amount. 

Policies  and  additions  in  force  December  31, 1900 112,460  |  192.592,816.00 

Written  during  1901 13,611  24,582,273.00 

Revived  during  1901 47  218,753.00 

Changed  and  increased  during  1901 173  340,049.00 

Totals 126,291  $  217,738,891.00 

Policies  terminated—                                      N(».  Policies.  Amoint. 

By  death 1,629         ^  2,702,895.00 

By  maturity 1,131  1,561,487.00 

By  expiry 146  296,400.00 

By  surrender 998  1,694,120.00 

By  lapse 2,720  6,251,789.00 

By  change  and  decrease 158  486,565.00 

By  not  belng*taken 2,195  4,572,364.00 

Total  policies  terminated  during  1901 8,977  16,455,608.00 

Ploicies  in  force  December  31, 1901 117,314  8  201,278,283.00 

Policies  re-insured 43  293,239.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.      Amount. 

Policies  in  force  December  31,  lOOO  __ 2,619       $  3,853,324.00 

Written  during  1901 615  853,409.00 

Terminated  during  1901 481  712,426.00 

In  force  December  31, 1901 _  2,658  3,994,308.00 

Lessee  unpaid  December  31, 1900 2  601.00 

Loeses  incurred  during  1901 64  91,063.00 

Losses  paid  during  1901 61  88,071.97 

Premiums  collected  during  1901 120,298.32 
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BANKERS  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  New  York  City. 

Re-incorporated  October  28,  1899.  Commenced  Business  March,  1869, 

Richard  Morgan,  President.  Charles  S.  Gaubebt,  Secretary. 

Cash  capital,  $100,000. 
Amount  of  net  or  ledger  assets  December  31,  1900 $       657, 282. 13 

INCOME. 

PremiuroB  on  new  policies 9  133,102.90 

Renewal  premiums 472,468.59 

Dividends  Applied  to  pay  renewals 3,998.40 

Surrender  values  applied  to  pay  renewals 59^.01 

Total  premium  income $  610,165.90 

Interest  on  mortgage  loans 3,106.62 

Interest  on  collateral  loans  and  premium  notes 1,387.01 

Interest  and  dividends  on  stocks  and  bonds 19,698.16 

Interest  on  other  debts  due  the  company .  1,9(59.48 

Profit  on  sales  of  real  estate  and  securities ^ 1,257.13 

From  all  other  sources 17,371. 18 

Total  income 654,954.38 

Aggregate  last  balance  and  income $    1,312,236.51 

DISBURSEMENTS. 
Paid  for  losses  and  additions *     167,297.20 


Net  amount  paid  for  losses  and  matured  endowments I  167,297.20 

Premiums  in  previous  year  charged  back  in  1901 1,744.30 

Cash  dividends  paid  policy-holders 1,217.07 

Premium  notes  void  by  lapse 2,904.48 

Dividends  applied  to  pay  running  premiums 3,998.40 

Surrender  values  paid  in  cash 9,084.16 

Surrender  values  applied  to  pay  running  premiums 696.01 

Advance  premiums  and  advance  payments  returned 12,201.04 

Total  paid  policy-holders $      199,042.61 

Interest  or  dividends  to  stockholders 6,«>on,oo 

Commissions  and  bonuses  paid  to  agents— new  policies,  $70,850.01; 

renewals,  $3'.»,954.94 _ 119,t<l(>.96 

Salaries  and  allowances  for  agencies 18,510. 12 

Salaries  of  officers  and  home-office  employees au,274.88 

Medical  examiners'  fees  and  inspections 13,490.34 

Taxes  on  premiums,  reserves,  municipal  and  State  license." 5,267..i() 

Insurance  Department  fees  and  agents'  licenses 44n.04 

Advertising,  printing,  stationery  and  postage 18,231.49 

Legal  expenses 10,22«>.09 

All  other  expenses 13,287.11 

Total  disbursementfi 455,541.09 


Balance   $        856,695.42 
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ASSETS. 

A8   PER  LEDGER   ACCOUNTS. 

Loans  on  mortgages $  92,000.00 

Loans  to  policy-holders  on  this  compaoy's  policies 16,403.90 

Premiam  notes  on  policies  in  force 9,135.07 

Book  Talae  of  stocks  and  bonds 647,227.93 

Gash  in  company's  office 1,329.60 

Cash  in  bank 59,746.41 

Bills  receirable 1,210.73 

Agents*  debit  balances 26,492.64 

Parnitnre  and  fixtures 3, 149.  |4 

Total - - $        856,695.42 

OTOER  ASSETS. 

Interest  and  rents  due  and  accrued 1, 184. 27 

Market  value  of  bonds  and  stocks  over  book  value -—  22, 278. 32 

Nkw 
BuhiMWK.         Renewai^. 
Gross  premiums  due  and  unreported  on  policies  in 

force  December  31, 1901 $         1  ,:i(X).35  $       22,660.46 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901 - 14,544.62  42,698.89 

Totals t        16,844.97$        65,249.36 

Deduct  cost  of  collection  of  same 9,506.98  4,893.70 


6,337.99  S        60,36.5.66 


Net  amount  of  uncollected  and  deferred  premiums 66, 693. 64 


Total  assets -y-- $       946,851.65 

Deduct  non-admitted  assets- 
Furniture,  fixtures  and  supplies $        3,149. 14 

AgentM*  debit  balances  uni<ecured 26,492.64 

Bills  receivable  unsecured.^ 1,210.73 

Total  deductions 30,852.51 


Total  admitted  assets $       915,999.14 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31, 1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest,  and  the  American  Table  at  3%  per  cent. 8     668,696.00 

Net  reserve $       568,596.00 

Premium  notes  on  loans  on  policies,  etc 1,599.93 

DMth  looses  in  process  of  adjusiment  or  adjusted  and  not  due $       10,()00.00 

Death  losses  reported  but  no  proofs  received 6,000.00 

Policy  claims  resisted  by  the  company 11,000.00 

Total  policy  claims 27, 000. 00 

Due  and  accrued  for  salaries,  rents,  etc 17,434.23 

Premiums  paid  in  advance 688.24 

Special  liability  on  account  of  deficient  premiums 9, 710. 00 

Premiums  paid  on  policies  applied  for 349.  79 

Agents'  credit  balance 5,044.59 

Liabilities  on  policy-holders*  account 1 $        630,422.78 
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Surplus $  185.576.36 

Capital  stock  paid  up 100,000.00 

Totalliabilities $  915,990.14 

EXHIBIT  OF  POLICIES. 

No.  Polk  ies.  Amocnt. 

Policies  and  additions  in  force  December  31, 1000 Ti^or.?  $    18,317,226.00 

Written  diirinK  lt»<a 12,K82  «,or>o,l67.00 

Revived  during  VMM loi  l«5y/K)0.00 


Totals 18,940  $    26,54»>,31»3.00 

PolicieH  terminated —  No.  Pomciks.  Amucnt. 

By  death 85  ^          lS4,.')(Ki.OO 

By  expiry 2  11,0<K).(M> 

By  Hurrender 107  :<.'Mt,30(>.o<i 

By  lapse 1,3%  3,1.';.t,^0(),'mi 

By  not  being  taken l.lrA)  l,2'js,3n.i.(X> 


Total  policies  terminntt^d  during  I'.idl 6,340  4,999,900.00 

Pol Icie."  in  force  I>ecemb«M  31, 1'jOl _         12,<K'0  5    21,546,493.00 

Policies  re-insured 20  146,000.00 


BFRINESS  IX  NORTH  CAROLIXA  DrRING  THE  YEAR. 

No.  PoLlMI>.  AMMfXT. 

Policies  in  force  December  31,  liK).) _ 331            $  1,207,500.00 

Written  during  IDOI 118  290,200.00 

Terminated  during  1901 04  314,500.00 

In  force  December  31, 1901 35.")  1,262,200.00 

Losses  incurred  during  I'Jdl _ 3  12,<)00.00 

Losses  paid  during  1901 „ 3  12,(KM)^oo 

Premiums  collected  during  1901 34,r>85.M 


BREADWINNERS  MUTUAL  BENEVOLENT  ASSOCIATION 
OF  NORTH  CAROLINA. 

Located  at  Durham,  N.  C. 

Incorporated  March  4,  1901.  Commenced  Business  March  12,  1901. 

E.  N.  Pkarce,  President.  L.  W.  Leigh,  Secretary. 


INCOME. 


ReceiTed  for  membership  fees S     431.00 

Received  for  reserve 367. 3U 


Total  income $      788.30 
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DISBURSEMKNTS. 

Paid  for  death  clfliins S       17.26 

Paid  for  sick  and  additions 98.85 


Net  amount  paid  for  losse>' S  116.10 

Advance  paymentw  rt  turned 8.00 

Total  paid  to  members $      124.10 

Commis^sions  and  bonuses  paid  to  agents 357.14 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses 102.65 

Rents 0.50 

Advertising,  printing,  stationery  and  postage 47. U 

All  other  expenses 111.70 

Total  disbursements  -- 752.  25 


Balance $  m  05 

EXHIBIT  OF  POLICIES. 

No.  Poi.KiKs.  Amofnt. 

Written  during  1901— sick  benefit 431         $  (5,016.00 

Written  during  1901— life 431  16,990.00 

Totals 802         $  23,006.00 

BUSINESS  DONE  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Poi.iriKH.  Amount. 

Written'during  1901— sick  benefit 431           $  6,016.00 

Written  during  1901— life 431  16,990.00 

Terminated  during  1901 375  

Losses  incurred  during  1901 59  116.10 

Losses  paid  during  1901 59  116.10 

Premiums  collected  during  1901 788. ;w 


CAROLINA  BENEVOLENT  ASSOCIATION  OF  NORTH 

CAROLINA. 

Located  at  Raleigh,  N.  C. 

Incorporated  September  13,  190L  Commenced  Business  September,  1901. 

N.  B.  Broughton,  President.        Jcnus  H.  Smith,  Secretary. 


INCOME. 


Received  for  membership  fees f  50,00 

Received  for  mortuary 576.70 

Subsequent  year's  assessment  or  premiums:  expenses,  S15<»;  mor- 
tuary, «78  234.00 

Total  premium  income $     859.70 

Total  income I      859.70 
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DISBURSEMENTS. 
Paid  death  claims f       i 


Net  amount  paid  for  losses f  306.00 

Total  paid  policy-holders $       806.00 

Commissions  and  bonuses  paid  to  agents — .  32.80 

Salaries  and  allowances  for  agencies 71,00 

Medical  examiners*  fees  and  inspections 6.50 

Taxes  on  premiumj*,  reserves,  municipal  and  State  licenses 44.71 

Rents 16.00 

Advertising,  printing,  stationery  and  postage _«^  25.00 

Legal  expenses 65.00 

All  other  expenses 106.17 


Total  disbursements 672.88 

Balance $      186.82 

ASSETS. 

AS   PER   LEDGER  ACCOUNTS. 

Cash  in  company's  office — — f       16.73 

Cash  in  bank 170.99 

Bills  receivable 180.78 


Total $      267.60 

Deduct  ledger  liabilities- 
Borrowed  money ». «— —       180.78 

180.  78 


Total  net  ledger  a.«?sets $  186.  82 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31, 1900 255         $  255,000.00 

Written  during  1901 6  6,000.00 

Totals 260         $  260,000.00 

Policies  terminated—  No.  Pomciki'.        Amount. 

Bydeaih I  S    306.00 

Total  policies  terminated  during  1901 1  806.00 

Policies  in  force  December  31, 1901 269         $  259,694.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  PoLiciKP.  Amount. 

Policies  in  force  December  31, 1900 256          $  255,000.00 

Written  during  1901 5  5,000.00 

Losses  incurred  during  1901 1  306.00 

Losses  paid  during  1901__ I  306.00 

Premiums  collected  during  1901 869.70 
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EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES. 

Located  at  New  York  City. 

Incorporated  July  26,  1859.  Commenced  Business  July  28,  1859. 

James  W.  Albxandeb,  President.  Wm.  Alexander/  Secretary. 


Cash  capital,  $100,000. 

Amount  of  net  or  ledger  assets  December  31,  1900 $282,107,601.96 

INCOME. 

Premiums  on  new  policies*.^ $  6,786,068.51 

Renewal  premiums 37,916,939.92 

Diridends  applied  to  purchase  paid-up  insurance 760,731.86 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance     1,647,633.00 

Received  for  annuities 1,361,629.88 

Mortuary  bond  deposits 349,000.00 

ToUl  premium  income $48,712,002.67 

Rents 2,030,362.47 

Interest  on  mortgage  loans 2,276,668.47 

Interest  and  dividends  on  stoolcs  and  bonds 6,813,019.91 

Interest  on  other  debts  due  the  company 1,975,440.53 

Ledger  assets  other  than  premiums  received  from  other  compauies,  1,693,664.20 

From  all  other  sources — profit  and  loss 874,567.69 

Total  income 64,374,605.94 

Aggregate  last  balance  and  income $346,482,207.89 

DISBURSEMENTS. 

Paid  for  losses  and  additions $15, 504, 03*5.10 

Paid  for  matured  endowments  and  additions 1,947,831.34 

Installment  death  claims 60,615.11 


Net  amount  paid  for  losses  and  matured  endowments $17,512,482.55 

Paid  to  annuitants 686,250.12 

Redemption  of  installment  bond* 10,260.00 

Cash  dividends  paid  policy-holders 2,981,788.21 

Dividends  applied  to  purchase  paid-up  insurance 760,731.36 

Surrender  values  paid  in  cash 4,215,476.18 

Surrender  values  applied  to  purchase  paid-up  insurance 1,547,633.00 

Total  paid  policy-holders $27,714,621.42 

Interest  or  dividends  to  stockholders 7,000.00 

Commissions  and  bonuses  paid  to  agents — new  policies,  82,663,739.91; 

renewals,  $2,864,066.09;  annuities,  $40, 906. 84 6,568,712.84 

Commuting  renewal  commissions 833,612.11 

Salaries  and  allowances  for  agencies 308,878.00 

Salaries  of  officers  and  home-office  employees 859,111.90 

Medical  examiners'  fees  and  InspectionsJ . 476,168.06 
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Taxes  on  premiums,  reservep,  municipal  and  State  license? $  311,913.8,') 

Taxes  on  real  ej^tate  and  investments _.  370,953.27 

Insurance  Department  fees  and  agents'  licenses 87,43'J.7S 

Repairs  and  expenses  on  real  estate 689,423. 14 

Rents 448,252.46 

Advertising,  printing,  stationery  and  postage Hl3,227.1« 

Legal  expenses lo:i,417.99 

All  other  expenses 84.s,4<»«».(H 

Total  disbursementa $  39,191,  159.01 

Balance $307,291,048.88 

ASSETS. 

AS   PER   LEDGER   ACCOUNTS. 

Book  Talue  of  real  estate 5:J><,29:i,*)*»2. 11 

Loans  on  mortgHges (it>,755,!»29.94 

Loans  on  collaterals l7,7:i6,S)'0.o*) 

Loans  to  policy-holders  on  this  company's  policies l<»,5:i9,5')1.83 

Book  value  of  stocks  and  bonds l5!»,<n»4,9."».5.o(> 

Cash  in  company's  office 9,161.<>7 

Cash  in  bank 6,5'22,5(;r,.-3 

Cash  in  trust  companies  at  interest 13, 773, 577. iM) 

Agents'  balances 5r,ri,41l..',<) 


Total  net  ledger  asseta—.:? $307,  291, 048.  88 

OTHER   ASSETS. 

Interest  and  rente  due  and  accrued 2,  690,  020.  46 

Market  value  of  bonds  and  stocks  over  book  value 14,  685,  879.  00 

BusiNKSf.  Rknlwai.s. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December 31, 1901 5  l,n;2,08l.oo  $  3,4U,s()<).OJ 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901 328,-.0«».«X)       2,51'«,.H2.<X) 

Totals S  l,7»<»,ast.oii  $  o/joi, 211.00 

Deduct  cost  of  collection  of  same l,"7l,  iom.imi         2t»7,7ll.'K) 


$      7M,27i.(K)  -i  .'■),r..V.,-.(K».Oi) 


Net  amount  of  uncollected  and  deferred  premiiinis 0,  372,  772. 00 

Total  assets— — $331.,  039,  720.  :^ 

Deduct  non-admitted  assets- 
Agents'  balances  unsecured S     5r)r),4ll.50 

Total  deductions 566,411.50 


Total  admitted  assets $330,473,308.84 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31, 1001,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4 
per  cent,  interest,  and  the  American  Table  at  3>^  per  cent $25C,O(»7,40:5.oo 

Net  reserve — $256,007,493.00 

Present  value  of  undue  installment  policies 756,  617.00 

Matured  endowments  due  and  unpaid 5       263,677.00 

Death  losses  due  and  unpaid....^ «^ _.         242,008.00 

Death  losses  in  process  of  adjustment  or  adjuste<l  and  not  due.^  14,250.00 


Digitized  by 


Google 


Life  Insubance  Companies.  16 

Defttb  losses  reported  but  no  proofs  received $    1,651,831.00 

Policy  claims  resisted  by  the  company 96,800.00 

Due  and  unpaid  on  annuities  and  iustallment  policies 62,272.77 

Total  policy  claims $  2,331,498.77 

Unpaid  dividends,  etc.,  due  policy-holders.- 360, 015. 51 

Under  debenture  bonds --  455,054.00 

Liabilities  on  policy-holders'  account $259, 910, 678.  28 

Surplus  — 70,462,630.56 

Capital  stock  paid  up 100,000.00 

Total  liabilities $330,473,308.84 

EXHIBIT  OF  POLICIES. 

No.  PoLiciF.H.  Amount. 

Policies  and  abditions  in  force  December  31, 1900 ;^73,«77  81,116,876,047.00 

Written  during  1901 84,722  239,096,624.00 

Revived  during  H'Ol 1,828  6,215,663.00 


Totals 460,222  $1,362,787,134.00 

Policies  terminated —                             No.  Poi.icikk.  '    Amount. 

By  death 4,657  $15,957,290.00 

By  maturity 460  2,175,80*5.00 

By  expiry 1,320  4,306,400.00 

By  surrender 6,402  23,141,254.00 

By  lapi^e 17,655  44,614,408.00 

By  change  and  decrease 4,679,393.00 

By  not  being  taken 20,462  88,735,759.00 

Total  policies  terminated  during  1901 60,926  183,510,409.00 

Policies  in  force  December  31, 1901 40o,29fi  $1,179,276,725.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount 

Policies  in  force  December  31, 1900 3,640         $  7,467,791.00 

Written  during  1901 1,078  2,721,408.00 

Terminated  during  19<>1 634  1,432,864.00 

In  force  December  31, 1901 4,084  8,766,336.00 

Loeeefi  unpaid  December  31, 1900 7  40,489.00 

Losses  incurred  during  looi 41  80,984.00 

Losses  paid  during  1901 48  121,473.00 

Premiumsjcollected  during  1901 268,246.06 
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FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY  OF 
PENNSYLVANIA. 

Located  at  Philadelphia,  Pa. 

Incorporated  December  2,  1878.  Commenced  business  January  1,  1879. 

L.  (i.  FousE,  President.  W.  S.  Campbell,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900 $    3,073,663.48 

INCOME. 

Premiam  on  new  policies t     532,202.3.'> 

Renewal  prenaiums 1,903,673.35 

Dividends  applied  to  pay  running  premiums 19,588.(H) 

Surrender  values  to  pay  running  premiums  and  re- 
newals:  - 546.71 

Received  for  annuities 1, 178.95 


Total  premium  income S  2,457,088.42 

Rente :. 79,115.87 

Interest  on  mortgage  loans 11,366.40 

Interest  on  collateral  loans  and  premium  notes . 21,253.20 

Interest  and  dividends  on  stocks  and  bonds 41,543.46 

Interest  on  other  debts  due  the  company 10,259.79 

Interest  on  deferred  premiums 17,935.44 

Profit  on  sales  of  real  estate  and  securities 15,640.89 

• 
Prom  all  other  sources 68.00 


Totalincome *. 2,657.270.47 


Aggregate  last  balance  and  income $    5,730,833.95 

DISBURSEMENTS. 

Paid  for  losses  and  additions $     919,094.21 

Installment  death  claims 5,685.34 

Net  amount  paid  for  losHes  and  matured  eodowmenif $  92:),379.55 

Paid  to  annuitanto 200.00 

Cash  dividends  paid  policy-holders 20,416.16 

Dividends  applied  to  pay  running  premiums 19,r>«8.06 

Surrender  values  paid  in  cash 57,359.12 

Surrender  values  to  pay  running  premiumn 545.71 

ToUl  paid  policy-holders i  1,023,488.60 

Commissions  and  bonuses  paid  to  agents — new  policies,  $318,296.99 ; 

renewals,  $80,147.07 ;  annuities,  S148.41 398,591.47 

Commuting  renewal  commissions 11,890.57 

Salaries  and  allowances  for  agencies 98,704.25 

Salaries  of  ofiBcers  and  home  office  employees 137,7*^.14 

Medical  examiners*  fees  and  inspections 62,623.76 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses .35,491.94 

Taxes  on  real  estate  and  investments 15,129.64 

Insurance  Department  fees  and  agents'  licenses   -  14,056.43 
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Repairs  and  expensesoD  real  estate 1  19,860.36 

RenlH 48,734.64 

AdvertUtng,  printing,  stationery  and  postage 61, nil. 46 

Legal  expended  : 4,630.08 

AH  other  expenses 58,466.03 

Total  disbursements $    1,990,377.22 


Balance— $    3,740,456.73 

ASSETS. 

AS  PEE  LEDGER   ACCOUNTS. 

Book  valne  of  real  estate I  1,328,956.74 

Loans  on  mortgages 229,881.05 

Loans  on  collaterals 16,004.29 

Loans  to  poUey  holders  on  this  company'n  policies 279,604.85 

Premium  notes  on  policies  in  force 133,2,^1.65 

Book  Talue  of  stocks  and  bonds 1,321,748.83 

Owh  in  company's  office 136.90 

Cash  in  bank 112,900.19 

Bills  receivable 15,418.75 

Agents'  debit  balances 288,367.52 

Due  from  Minnesota  Loan  and  Trust  Company  Trustee 16,008.86 

Total $    3,742,282.63 

Deduct  ledger  lUbilities— 

AgentH*  credit  balances $         1,278.16 

All  other 547.74 


1,825.90 


Total  net  ledger  assets  - $    3,740,456.73 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued 23,393.99 

Market  value  of  real  estate  over  book  value 100,218.46 

Market  value  of  bonds  and  stocks  over  book  value 41, 967.  21 

New 
Business.         Renewals. 
Gross  premiums  due  and  UDreported  on  policies  in 

force  December  81, 1901 3         5,804.17  8       70,09:^.19 

Oross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901 41,739.00  ?Ai,7l8.00 

Totals §        47,543.17  S      328,811.19 

Deduct  cost  of  collection  of  same 23,771.59  24,^;6'^.84 


S        23,771.58  $      3<>4, 1.50.35 

Net  amount  of  uncollected  and  deferred  premiums 327, 921. 93 

Total  assets $    4,233,958.32 

Deduct  non-admitted  assets — 

Commissions  payable  to  agents S       26,303.13 

Premium  notes  or  loans,  etc 20,119.29 

Agents'  debit  balances  unsecured 243,328.71 

Bills  receivable  unsecured 15,418.76 

Total  deductions 304,169.88 

Total  admitted  assets — $    3,929,788.44 
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LIABILITIES. 

Net  present  value  of  all  policies  In  force  December  81,  1901,  com- 
puted aoeordlng  to  the  Actuaries*  Table  of  Mortality,  with  4  per 
cent  intereRt,  and  the  American  Table  at  S%  per  cent f  3,031,324.00 

Deduct  net  value  of  risks  re-insured 3,390.00 

Net  reserve $    3,027,925.00 

•   Present  value  of  undue  installment  policies 62, 2W.  00 

Death  losses  due  and  unpaid . I        6,000.00 

Death  looses  in  process  of  adjustment 36,8so.oo 

Death  losses  reported  but  no  proofs  received 73,210.00 

Policy  claims  resisted  by  the  company 18,000.fO 

Total  policy  claims-- 132,590.00 

Unpaid  dividends,  etc.,  due  policy-holders  — ,--  677,35 

Due  and  accrued  for  salaries,  rents,  etc 27,363.45 

Premiums  paid  in  advance- 1, 645. 17 

Surrender  values  claimable  on  policies  cancelled 21, 049,09 


Liabilities  on  policy-holders*  account $ 

Surplus 

Total  liabilities $    3,929,788.44 


3,  273,  544. 06 
656,  244.  38 


EXHIBIT  OF  POLICIES. 

No.  PoLiriKB  Amoukt. 

Policies  and  additions  in  force  December  31, 1901 36,674  $70,514,242.00 

Written  during  1901 7,745  16,122,368.00 

Revived  during  1901 93  215,685.00 

Changed  and  increased  during  1901 1,076  2,870,6«7.00 


Totals 45,593 

Policies  terminated—                                        No.  Policies.  Amoixt. 

By  death 428  $      907,863.00 

By  expiry 173  864,000.00 

By  surrender 181  271,722.00 

By  lapse 4,721  9,754,.m5.00 

By  change  and  decrea-e 1,048  3,018, a69. 00 


$98,722,9*»7.00 


Total  policies  terminated  during  1901 


6,499 


14,416,509.00 


Policies  in  force  December  31, 1901 

Policies  re-insured 


39,094 
68 


|84,3(*6,448.00 
385,000.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


Policies  in  force  December  81, 1900 

Written  during  1901 

Terminated  during  19<»1 

In  force  December  31, 1001 

Losses  unpaid  December  31,1900 

Tjoeses  incurred  during  1901 

Losses  paid  during  1901 

Premiums  collected  during  1901 

Number  of  agents  working  in  State  for  company  during  year— general,  2;  local,  16. 


No.  PoMClES. 

Amount. 

770 

S  1,33B.088.00 

148 

316,500.00 

73 

147,754.00 

845 

1,504,834.00 

1 

1,000.00 

6 

16,016.88 

7 

17,016.88 



45,006.42 
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THE  GERMANIA  LIFE  INSURANCE  COMPANY  OF 
NEW  YORK. 

located  at  New  York  City.  Incorporated  April  10th,  1860. 

Commenced  Basiness  July  16th,  1860. 

CoBNBLius  DoRKMEEs,  President.  Hubbht  Cili.is,  Secretary. 


Cash  capital,  $200,000. 
Amount  of  net  or  ledger  assets  December  31,  1900—- j?  26,451,844.75 

INCOME. 

Preminms  on  new  policies S     416,758.43  , 

Renewal  premiums 2,968,962.04 

Dlridends  applied  to  parchaee  paid-ap  insuraooe 50,476.94 

Snrrender  Talaes  applied  to  purchase  paid-up  insur- 
ance         126,173.66 

ReceiTed  for  annuities 18,874.06 

Total  premium  Income S  3,680,236.0-' 

Rents 190,934.9" 

Interest  on  mortgage  loans 716,019. 6n 

Interest  on  collateral  loans  and  premium  notes 86,076.00 

Interest  and  dividends  on  stocks  and  bonds 322,683,22 

Interest  on  other  debts  due  the  company 9,345.77 

IntereMt  on  deferred  preminms 14,9*:7. 10 

Profit  on  sales  of  real  estate  and  securities 10,322.60 

Prom  all  other  sources 1,886.09 

Total  income 4,931,379.32 

Aggregate  last  balance  and  income $  31, 383, 224. 07 

DISBURSEMENTS. 

Paid  for  losses  and  additions S  1,314,367.79 

Paid  for  matured  endowments  and  additions 766,384.31 

Net  amount  paid  for  losses  and  matured  endowments.. _|  2,080,752.10 

Paid  to  annuitants 28,383.16 

Cash  dividends  paid  policy-holders 25,719.82 

DlTidends  applied  to  pay  running  premiums 131,938.75 

Dividends  applied  to  purchase  paid-up  insurance 60,476.94 

Snrrender  values  paid  in  cash 196,875.66 

Snrrender  values  applied  to  purchase  paid-up  insurance 126,173.66 

Total  paid  policy-holders $  2,640,319.98 

Interest  or  dividends  to  stockholders 24,000.00 

Commissions  and  bonuses  paid  to  agents — new  policies,  $268,864.91; 

renewals,  $130,143.02 ;  annuities,  $491.66 389,499.48 

Commuting  renewal  commissions 202.54 

Salaries  and  allowances  for  agencies .  184,669.10 

Salaries  of  officers  and  home-office  employees .r-—  105,263.04 

Medical  examiners*  fees  and  inspections 82,460. 10 
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Taxes  on  premioms,  reserves,  manicipal  and  State  licenses $  24,352.37 

Taxes  on  real  estate  and  investments 33,889.76 

Insurance  Department  fees  and  agents'  licenses 7,914.12 

Repairs  and  expenses  on  real  estate 68,279.60 

Rents 27, 760.  u) 

Advertising,  printing,  stationery  and  postage 3«,428..'»7 

Legal  expenses 6,559.01 

All  other  expenses 47,288.95 

Total  diBbureemente %    3,628.776.62 

Balance $  27,754,447.45 

ASSETS. 

AS   PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate $  3,236,644.62 

Loans  on  mortgages 14, 223,511. <»0 

Loans  to  poUoy-holders  on  this  company's  policies 1,476,611.35 

Book  value  of  stocks  and  bonds 8,258,123.35 

Cash  in  company's  office 8,106.88 

Cash  in  transit  (since  received) 158,3»}5.15 

Gash  in  bank 395,085.10 

Total %  27, 754, 447. 45 


Total  net  ledger  assets $  27,754,447.45 

OTHER   ASSETS. 

Interest  and  rents  due  and  accrued 320,411. 51 

Market  value  of  bonds  and  stocks  over  book  value 219,  719.  50 

Nkw 
Business.        Renewals. 
Oross  premiums  due  and  unreported  on  policies  in 

force  December  81,  1901 $         8,267.42  S     203,215.21 

Oross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901 30,034.53         810,6i'3.4«i 

Totals $        38,291.95  $      513,838.67 

Deduct  cost  of  collection  of  same 21,060.57  25,691.93 

8        17,231.38  $      488,146.74 

Net  amount  uncollected  and  deferred  premiums 505, 378. 12 

Total  assets $  28,799,956.58 

Depreciation  in  ledger  assets $         9,146.23 

Total  deductions 9, 146. 23 


Total  admitted  assets $  28,790.810.35 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries*  Table  of  Mortality,  with  4  per 
cent  interest,  and  the  American  Table  at  3)^  percent $24,705,638.00 

Deduct  net  value  of  risks  re-insured 38,769.00 


Net  reserve $  24,671,869.00 

'Matured  endowments  due  and  unpaid $       15,572.00 

Death  losses  due  and  unpaid 8,890.86 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due 37,896.01 
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Death  losses  reported  but  no  proofo  reoeiTed S       72^460,12 

Policy  claims  resisted  by  the  compsDy 8,250.44 

Dae  and  unpaid  on  annuities  and  installment  policies 1,862.S7 

Total  policy  claims 1  139,426.80 

Unpaid  dividends,  etc.,  due  policy-holders 40,859.35 

Premiums  paid  in  advance 10,507.08 

Surrender  values  claimable  on  policies  cancelled  —  8, 036. 27 

Extra  reserve  for  absolute  dividend  tontine  war  and  world  policies,  86, 700. 97 

Liabilities  on  policy-holders'  account $  24,957,399.47 

Surplus 3,633,410.88 

Capital  stock  paid  up 200, 000. 00 

Total  liabilities  - - $  28,790,810.35 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31, 1900 49,137  $  81,484,409.00 

Written  during  1901 6,840  10,290,049.00 

Retam  premiams  on  new  policies . 2,872.00 

BeTiTOd  daring  1901 82  70,109.00 

Changed  and  increased  during  1901 100,999.00 

Totals 66,009  S    91,898,238.00 

Policies  terminated —                                    Ho.  Policies.  Amount. 

By  death 722         $  1,284,138.00 

By  maturity 491  776,614.00 

By  expiry 49  68,864.00 

By  surrender 796  1,263,061.00 

By  lapse 1,781  2,847,668.00 

By  change  and  decrease 266,929.00 

Total  policies  terminated  during  1901 3,889  6,606,244.00 

Ploicies  in  force  December  31, 1901 61,170  $    86,892,994.00 

Policies  re-insured 166,000.00 


Busineiis  in  North  Carolina  during  the  year,  none— Just  entering  the  State. 


HARTFORD  LIFE  INSURANCE  COMPANY  OF  HARTFORD, 

CONNECTICUT. 

Located  at  Hartford. 

Incorporated  May,  1866.  .  Commenced  Businees  April,  1867. 

Gborgb  E.  Kknny,  President.  Charles  H.  Baball,  Secretary. 


Cash  capital.  $500,000. 
Amount  of  net  or  ledger  assets  December  31,  1900  - $    2,  764, 051. 95 

INCOME. 

Premiums  on  new  policies $     278,810.03 

Renewal  premiums 1,991,737.19 

Dividends  applied  to  pay  running  premiums 68,186.74 

Total  premium  income I  2,838,738.96 
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Rents $  10,181.25 

iDterest  on  mortgage  loant* 13,243.34 

IntereBt  on  collateral  loans  and  premium  notes —  2,634.07 

Interest  and  dividends  on  stocks  and  bonds 19,301.18 

Interest  on  other  debts  due  the  company 68,922.77 

Interest  on  deferred  premiums '. 2,512.40 

Profit  on  sales  of  real  estate  and  gecuritieH 32,894.6!) 

From  all  other  sources 26,687.61 

Total  income $    2,504,701.27 

Aggregate  last  balance  and  income $    5,  258, 753. 22 

DISBURSEMENTS. 

Net  amount  paid  for  losses  and  matured  endowments f  1,763,614.47 

Advance  pa3rments  applied 8,199.34 

Premium  notes  void  by  lapse 20,609.17 

DiTidends  applied  to  pay  running  premiums 68,186.74 

Surrender  values  paid  in  cash 120,047.«)o 

Total  paid  policy-holders 8  1,980,666.72 

Interest  or  dividends  to  stockholders 40,000.00 

Commissions  and  bonuses  paid  to  agents— new  policies,  $166,366.34; 

renewals,  846,016.63;  industrial,  $74,420. 7<< 286,792.75 

Salaries  and  allowances  for  agencies 14,515.51 

Salaries  of  officers  and  home-office  employees 90,719.67 

Medical  examiners'  fees  and  inspections 37,771.89 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses 27,636.83 

Taxes  on  real  estate  and  investments 3,448.78 

Insurance  Department  fees  and  agents'  licensees 4,629.6£ 

Repairs  and  expenses  on  real  estate 647.96 

Rents 10,491 .41 

Advertising,  printing,  stationery  and  postage 27,626.94 

Legal  expenses 14,361.65 

All  other  expenses 32,169.62 

Total  disbursements 2,571,369.41 

Balance-- $    2,687,383.81 

ASSETS. 

AS   PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate $  244,345.49 

Loans  on  mortgages 285,400.00 

Loans  on  collaterals 7,800.00 

LoAns  to  policy-holders  on  this  company's  policies 10,636.00 

Premium  notes  on  policies  in  force 41,795.92 

Book  TUue  of  stocks  and  bonds 417,017.92 

Gash  in  company's  office 13,816.63 

Gash  in  bank 465,984.00 

Bills  receivable 1 ,000.00 

Safety  funds  in  security  company,  Hartford 1,201,236.00 

Total $2,688,981.96 

Deduct  ledger  liabilities- 
Agents*  credit  balances 1,598.15 

1,  598. 15 

Total  net  ledger  assets— 12, 687, 383. 81 
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OTHER  ASSETS. 

Interest  and  rents  due  and  accrued 1         12,323.69 

Market  value  of  real  estate  over  book  value        -         9,519,51 

Market  value  of  bonds  and  stocks  over  book  value 7,  231. 08 

New 
BusiXKSS.        Renewals. 
Gross  premiums  due  and  uu reported  on  polU-lea  in 

force  December  31,  1901 $       43,854.26  $       81,723.13 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901 4*>,H98..'»2  46,336. 16 

Totals 1 %        84,252.78  %        78,059. '^9 

Deduct  cost  of  collection  of  same ^ 5(»,fi51.66  4,683.55 

%        33,701.12$        73,370.74 


Net  amount  of  uncollected  and  deferred  premiums —  107, 076. 86 

Premiums  in  course  of  collection,  safety  fund  department 358, 300. 00 

Total  assets ^— 3,181,834.95 

Deduct  noD-admitted  aj-Mt- 1.^ — 

Premium  notes  or  loans  and  net  premiums %  176.00 

Safety  fund 84,3:10.98 

Bills  receivftbie  uni^ecured l,0o0.uO 

Total  deductions 35,505.98 

Total  admitted  assets  — I    3,146,328.97 

LIABILITIES. 

Net  present  Talue  of  all  policies  in  force  December  31, 1901,  com- 
puted according  to  the  Actuaries*  Table  of  Mortality,  iKith  4 
per  cent,  interest $       324,073.00 

Deduct  net  value  of  risks  re-insured 2,714.00 


Net  reserve $        321,359.00 

Death  ioftsesin  process  of  adjuatmeni  or  adjusted  and  not  due-— 

safety  fund %  222,250.00 

Death  lo(>se8  in  process  of  adjustment  or  adjusted  and  not  due — 

stock _ 20,480.00 

Death  lo&ses  reported  but  no  proofj*  received — safety  fund 106,600.(0 

Death  losses  reported  but  no  proofs  received — stock 8,766.00 

Policy  claims  resisted  by  the  company— safely  fUnd 8,000.00 

Policy  claims  resisted  by  the  company— stock 6,500.00 

Total  policy  claims . 372,496.00 

Unpaid  dividends,  etc.,  due  policy-holders 1,70L40 

Due  and  accrued  for  salaries,  rents,  etc 2, 875.  .00 

Premiums  paid  in  advance  ---  ---  --.  —  —   _.  2,266.29 

For  mortuary  and  other  funds  in  addition  to  reserve 116, 315. 59 

Net  safety  funds  in  security  company .  1,116,905.02 

Reserve  on  safety  fund  policies 262,  257. 00 

Liabilities  on  policy-holders'  account - $    2,  246, 173. 30 

Surplus 400,155.67 

Capital  stock  paid  up 500,000.00 

Total  liabilities $    3,146,328.97 
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EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31, 1900 41,303  $78,184,103.00 

Written  during  1901 8,132  11,826,128.00 

Revived  during  1901 403  875,100.00 


Totals ^ 49,738  $      90,884,331.00 

Policies  ternainated—                            No.  Policies.  Amount. 

By  death 810  $1,709,994.00 

By  surrender 131  201,400.00 

By  lapse 6,301  11,097,450.00 

By  change  and  decrease 28  353,100.00 

By  not  being  taken 872  1,488,392.00 

Total  policies  terminated  during  1901 8,142  14,800,^36.00 

Policies  in  force  December  31, 1901 41,696  57«,083,996.00 

Policies  re-insured * 9  56,729 

INDUSTRIAL  INSURANCE  IN  1901. 

No.  Policies.       Amount. 

Policies  in  force  end  of  previous  year 10,323       $  1,758,226.00 

Pol ioies  issued  and  revived 14,739  1,992,731.00 

Totals 25,062        $  3,760,957.00 

Dedaot,  ceased— 

By  death 159    $       28,256.00 

By  lapse 13,968       2,159,959.00 

14,117  2,188,214.00 


In  Ibroeend  of  year in,936       $  1,562,743.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Policies  in  force  December  31, 1900 

Written  during  1901 

Terminated  during  1901 

In  force  December  31, 1901 

Losses  unpaid  December  81, 1900 

Losses  Incurred  during  1901 

Losses  paid  during  1901 

Premiums  collected  during  1901 


No.  Policies. 

Amount 

579 

$  1^22,000.00 

202 

407,000.00 

186 

371,500.00 

646 

1,457,600.00 

5 

14,500.00 

14 

.39,000.00 

19 

58,500.00 



49,245.91 
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HOME  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  256  Broadway,  New  York  City. 

Incorporated  April  30th,  1860.  Commenced  Business  May  Ist,  1860. 

Geokge  E.  Ide,  President  Ellis  W.  Gladwin,  Secretary. 

Cash  capital,  $126,000. 
Amount  of  net  or  ledger  assets  December  31,  1900 $  11, 690,  299. 32 

INCOME. 

Premiums  on  new  policies $  360,2(4.08 

Renewal  premiums 1,68.1,297.44 

Divideods  applied  to  pay  running  premiums 49,978.36 

Diridends  applied  to  purchase  paid-up  Insuranee 139,866.63 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  12,842.12 

Received  for  annuities 69,19(^.35 


Total  premium  income I  2,305,384.88 

Rents : 94,813.01 

Interest  on  mortgage  loans 168,376.00 

Interest  on  collateral  loans  and  premium  notes 32,256.18 

Interest  and  dividends  on  stoclis  and  bonds 238,273.98 

Interest  on  other  debts  due  the  company 48,824.97 

Interest  on  deferred  premiums 6,176.76 

Prtfit  on  pales  of  real  estate  and  securities 166,066.76 

Total  income 3,050,172.63 

Aggregate  last  balance  and  income 1  14,740,471.85 

DISBURSEMENTS. 

Paid  for  losses  and  additions S     740,965.06 

Paid  for  matured  endowments  and  additions 180,262.97 


Net  amount  paid  for  losses  and  matured  endowments I  921,228.02 

Paid  to  annuitants 28,669.89 

Cash  dividends  paid  policy  holders 4,324.36 

Dividends  applied  to  pay  running  premiums 49,978.36 

Dividends  applied  to  purchase  paid-up  Insurance 189,866.63 

Surrender  values  paid  in  cash 126,801.60 

Surrender  values  applied  to  purcha<*e  paid-up  insurance 12,8i2.12 

ToUl  paid  policyholders I  l,2a3,610.27 

Interest  or  dividends  to  stockholders 15,000,00 

Commissions  and  bonuses  paid  to  agents — new  policies,  $184,247.96; 

renewals,  $128,342.06;  annuities,  $1,980.51 314,670.52 

Commuting  renewal  commissions 3,886.00 

Salaries  and  allowances  for  agencies 106,278.66 

Salaries  of  officers  and  home-offloe  employees 106,033.23 

Medical  eiaminers'  fees  and  inspections 30,626.79 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses 24,106.96 

Taxes  on  real  estate  and  investments 16,249.80 
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Insurance  Department  fees  and  agents'  licenses $  8,120.91 

Repairs  and  expenses  on  real  estate 31,395.27 

Rents 24,ou0.cio 

Adrertising,  printing,  <itationery  and  postage 26,958.03 

Legal  expenses 3,9U9.90 

All  other  expenses 25, 127. To 

Total  disbursements $    2,017,873.17 


Balance $  12,722,598.68 

ASSETS. 

AS   PER  LEDGER  ACX:0UNT8. 

BooJ£  value  of  real  estate S  1,099,t:82.72 

Loans  on  mortgages 3,962,900.00 

Loans  on  collaterals 25,.'>0i».00 

Loans  to  policy-holders  on  this  company's  policies 639,302.35 

Premium  notes  on  policies  in  force (01,344.63 

Book  yalue  of  stocks  and  bonds 5, rt21, 403.67       » 

Cash  in  company's  office 106.71 

Cash  in  bank 243,ni8. 87 

Agents'  debit  balances 29,739.73 

Total $  12,722,598.68 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued ' 72,020.  70 

Market  value  of  real  estate  over  book  value 95, 516. 68 

Market  value  of  bonds  and  stocks  over  book  value 246, 460.  73 

New 
Bu8iN£S8.         Renewals. 
Gross  premiums  due  and  unreported  on  policies  in 

force  December  31, 1901 I       77,864.37  $      110,968.60 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901  29,200.14  116,440.22 

Totals $      107,064.61  $      227,398.72 

Deduct  cost  of  collection  of  same 53,789.21  16,668.33 


53,276.30  S      210,730.39 


Net  amount  of  uncollected  and  deferred  premiums 264, 005.  69 


Total  assets -$  13,400,602.48 

Deduct  non-admitted  assets — 

Agents'  debit  balances  unsecured $       29,739.73 

Total  deductions 29,739.73 

Total  admitted  assets $13,370,862.75 

LIABILITIES. 

Net  present  yalue  of  all  policies  in  force  December  31, 1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest $11,877,653.00 

Deduct  net  value  of  risks  re-insured 43,800.00 

Net  reserve -.- .— $  11,833,853.00 

Death  losses  reported  but  no  proofs  received $       49,708.00 

Policy  claims  resisted  by  the  company 83,OOO.oo 

Total  policy  claims _ 82, 708.  QO 
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Unpaid  dividends,  etc.,  due  policy-holders  —  .- $  6, 331. 79 

Premiums  paid  in  advance 35,839.39 

Surrender  values  on  policies  cancelled 1,999.00 

Other  liabilities,  viz. :  to  meet  possible  fluctuations  in  price  of  se- 
curities and  other  contingencies 100,000.00 


Liabilities  on  policy-holders*  account $  12,060,  731. 18 

Surplus 1,310,131.57 


Total  liabilities $  13,370,802.75 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  aDdaddltioDs  in  force  December  31, 19U0 29,203  $    M,069»852.00 

Written  during  1901 6,906  11,997,371.89 

ReviTed  daring  1901 116  220,207.00 

Changed  and  increased  during  1901 9  26,116.00 

Totals ». .36,233  $    66,313,546.89 

Policies  terminated —  No.  Policies.  Amount. 

By  death 346  $         740,966.06 

By  maturity .      lis  180,262.97 

By  expiry 1  3,000.00          ' 

By  surrender 441  813,767.00 

By^lapse 1,924  2,966,182.00 

By  change  and  decrease 9  161,621.87 

By  not  being  taken 973  1,812,189.00 

Total  policies  terminated  during  1901 3,811  6,666,879.89 


Policies  in  force  December  31, 1901 i 32,422  $    69,646,669.00 

Policies  re-insured _. 35  452,278.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31, 1900 143            S  203,108.00 

Written  during  1901 24  37,000.00 

Terminated  during  1901 16  40,860.00 

In  force  December  31, 1901 '. 161  199,268.00 

Losses  unpaid  December  31, 1900 1  2,ooo.00 

Losses  incurred  during  1901 3  3,000.00 

Losses  paid  during  1901 4  5,000,00 

Premiums  collected  during  1901 6,857.55 

Number  of  agents  worlcing  in  State  for  company  during  year,  1. 
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LIFE  INSURANCE  COMPANY  OF  VIRGINIA. 

Located  at  Richmond,  Va. 

Incorporated  March  21,  1871.  Commenced  Business  April,  1871. 

J.  G.  Walker,  President.  W.  L.  T.  Rogerson,  Secretary. 


Cash  capital,  $100, 000. 
Amount  of  net  or  ledger  assets  December  31,  1900 %       889, 877. 46 

INCOME. 

Premiums  on  new  policies S  1,147,287.11 

Reaewal  premiums 390.24 

Surrender  values  applied  to  purchase  paid-up  Idhuf- 

ance 3,636.48 

Total  premium  income $  1,161,212.83 

Rents - 6,146.38 

Interest  on  mortgage  loans 29,4*80.42 

Interest  on  collateral  loans  and  premium  notes 7,217.46 

Interest  and  dividends  on  stocks  and  bonds 2,264.00 


Total  income 1,195.319.08 


Aggregate  last  balance  and  income 1    2,085, 196.54 

DISBURSEMENTS. 

Paid  for  losses  and  additions $     371,721.98 

Paid  for  matured  endowments  and  additions 16,838.20 

Weekly  indemnity  claims _ 1,G'J7.30 

Net  amount  paid  for  losses  and  matured  endowments $  389,257.48 

Cash  dividends  paid  policy-holders 17,569.78 

Dividends  applied  to  pay  running  premiums ( 390.24 

Dividends  applied  to  purchase  paid-up  insurance 1,806.18 

Surrender  values  paid  in  cash 74,305.70 

Surrender  values  applied  to  purchase  paid-up  insurance 3,536.48 

Total  paid  policy-holders _ $     4«6,804.86 

Interest  or  dividends  to  stockholders 12,000.00 

Commissions  and  bonuses  paid  to  agt-nts 287,296.66 

Salaries  and  allowances  for  agencies 136,197.60 

Salaries  of  officers  and  home-office  employees 67,794.72 

Medical  examiners' fees  and  inspections 33,264.60 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses 23,830.36 

Taxes  on  real  estate  and  investments 1,487.12 

Insurance  Department  fees  and  agents'  licenses 107.36 

Repairs  and  expenses  on  real  estate 1,273.60 

Rents 9,866.23 

Advertising,  printing,  stationery  and  postage 17,706.99 

Legal  expenses 3,695.62 

All  other  expenses 26,458.18 

Total  disbursements 1,106,343.58 


Balance $       978,852.96 
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ASSETS. 

A8   PER   LEDGER   ACCOUNTS. 

Book  Talue  of  real  estate S  8*1,806.73 

Loans  on  mortgages 584,251.04 

Loans  on  collaterals — 66,280.20 

Loans  to  policy-holders  on  this  company's  policies 36,616.16 

Book  value  of  stocks  and  bonds , 126,568.66 

Cash  in  company's  office 8,299.20 

Cash  in  bank 82,316.33 

Bills  receivable _ 6,242.02 

Dne  from  fire  insurance  company 107.13 

Total I        979,386.46 

Deduct  ledger  liabilities- 
Agents'  credit  balances _ 8  400.00 

All  other 133.60 

533.  50 
Total  net  ledger  assets $       978,aV2.96 

OTHER   ASSETS. 

Interest  and  rents  due  and  accrued 17,422.76 

Market  value  of  real  estate  over  book  value - 9,801.48 

Market  value  of  bonds  and  ptocks  over  book  value 7, 144.  84 

Nkw 

Bu»>INE88.  R  KNEW  ALP. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31, 1901 ..« $     12,592.72 

Oross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,1901 _ - 40,4W.66 

Totals S -    $     63,043.28 

Deduct  cost  of  collection  of  same l,774.9ti 

$.. $      5l,2*i8.38 

Net  amount  of  uncollected  and  deferred  premiums 51,  268.  38 

Total  assets %    1,064,490.42 

Deduct  non-admitted  assets — 

Bills  receivable  unsecured S         4,169.52 

Total  deductions 4,159.52 

Total  admitted  assets . %    1,060,330.90 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31, 1901,  com 
puted  according  to  the  Actuaries'  Table  of  Mortality,  with  4 
per  cent.  Interest  and  the  American  Tabl«»  st  3  per  cent 8     766,295.00 

Deduct  net  value  of  risks  reinsured  — 188.00 

Net  reserve $        766,107.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due $         6,220.00 

Total  policy  claims 5,220.00 

Due  and  accrued  for  salaries,  rents,  etc 16,  905. 02 

Premiums  paid  in  advance 2, 572. 00 

Special  reserve - 34,000.00 

Liabilities  on  policy-holders*  account $       824, 804. 02 
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Surplus $  135,526.88 

Capital  stock  paid  up 100,000.00 

Total  liabilities $    1,060,330.90 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31, 1900 240,241       $  25,570,002.00 

Written  during  1901 105,747  11, 474, 622. W 

Revived  during  1901 2,800  281,473.00 

ToUlH 848,788        $  37,326,097.00 

Total  policies  terminated  during  1901 78,266  7,460,567.00 

Policies  in  force  December  81. 1901 270,622       $  29,865,530.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  AMouitT. 

Policies  in  force  December  31, 1900 43,409         $    4,893,285.00 

Written  during  1901 27,199  2,948,404.00 

Terminated  during  1901 21,725  2,446,024.00 

In  force  December  31, 1901 48,883  6,396,665.00 

liosses  unpaid  December  31. 19«0 1  355.00 

Losses  incurred  during  1901 816  70,266.00 

Losses  paid  during  1901 815  69,4ol.l8 

Premiums  collected  during  1901 2in,267.6» 

Number  of  agents  working  in  State  for  company  during  year.  139. 


MUTUAL  LIFE.  INSURANCE  COMPANY   OF  KENTUCKY. 

Located  at  Louisville,  Ky. 

Incorpomted  February,  1866.  Commenced  business  June,  1866. 

Geo.  W.  Mobbis,  President.  Davie  Mbrbwbthsb,  Secretary. 


Cash  capital,  |?100,000. 

Amount  of  net  or  ledger  assets  December  31,  1900- $    2,887,532.53 

INCOME. 

Premium  on  new  policies $  111,<".42.63 

Renewal  premiums 395,340.90 

Diyidends  applied  to  pay  running  premiums 24,396.30 

Surrender  values  to  pay  running  premiums 31.36 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance   21,610.00 

Total  premium  income * S  553,021.19 

Rents 22,699.40 

Interest  on  mortgage  loans 70,488.82 

Interest  on  collateral  loans  and  pretniam  notes 26,918.76 
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Intereftt  and  dividendf*  on  tttockfi  and  bonds $       40,/>I5.90 

Interest  on  other  debtn  due  ihe  company 3,9n2.23 

Interest  on  deferred  premiums 81,66 

Total  income -..$       717,574.45 


Aggregate  last  balance  and  income $    3,605, 106.98 

DISBURSEMENTS. 

Paid  for  \otme»  and  additions $     268,214.86 

Paid  for  matured  endowmentH  and  additions 40,376.00 

Net  amount  paid  for  \ne**ef*  and  matured  endowments $  308,690.86 

Premium  notes  void  by  lapse 7,558,00 

Cash  dividend**  paid  polioy-holders 4,132.36 

DiTidends  applied  to  pay  running  premiums 21,396.30 

Dividends  applied  to  purcliase  paid  up  insurance 4,738.12 

Surrender  valueK  paid  in  casii , 63,317.26 

Surrender  values  to  pay  running  premiums 31.36 

Surrender  values  applied  to  purchase  paid-up  insurance 21,610.00 

Total  paid  policy- holder-* $     434,374.26 

Interest  or  dividends  to  stockholders 6,000.00 

Commissions  and  bonuses  paid  to  agents— new  policies,  174,106.73; 

renewals,  120,783.93 94,890.66 

Sftlariesand  allowance*  for  agencies 12,550.32 

Salaries  of  officers  and  home  office  employees 26,130,15 

Medical  examiners*  fees  and  inspections^ 13,635.00 

Tales  on  premiums,  reserves,  municipal  and  State  licenses 9,092.06 

Taxes  on  real  estate  and  Investments 3,792.45 

Insurance  Department  fees  and  agents'  licenses  3,474.18 

Repairs  and  expenses  on  real  estate 12,331.15 

Rents 6,436.22 

Advertising,  printing,  stationery  and  postage 21,304.55 

Legal  expenses,  $6,264.50;  Clerk  Jefferson  County  Court,  $29.10 6,283.60 

All  other  expenses 47,438.10 

Total  disbursements -.  696,732.69 

Balance — - $    2,908,374,29 

ASSETS. 

AS   PER   LEDGER   ACCOUNTS. 

Book  value  of  real  estate $  852,337.96 

Loans  on  mortgages 1,016,981.92 

I<ioans  on  collaterals ..  .  92,126.02 

Loans  it)  policy-holders  on  this  company's  policies 334,963.60 

Premium  notes  on  policies  in  force ' 41,737.25 

Book  value  of  .stocks  and  bonds 972,796.73 

Cash  in  company's  office '    4,848.41 

Cash  in  bank 69,442.78 

Agents*  debit  balances 11,374.07 

Loans  on  renewals 6,400.00 

All  other 5,418. 16 


Total $    2,908,375.75 

Deduct  ledger  liabilities^ 

Agents*  credit  balances $  1.46 

1.46 


Total  net  ledger  assets ..$    2,908.374.29 
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OTHER  ASSETS. 

Interest  and  rents  due  and  accrued $         68,005. 12 

Market  value  of  real  estate  over  book  value 47,780. 18 

Market  value  of  bonds  and  stocks  over  book  value 24, 810.  52 

Nkw 

Bl'KINKiW.  Rf.NEWAI.8. 

Gross  premtutnH  due  and  unreported  on  policies  in 

force  December  31,  1901 $       31,722.23$         9,635.96 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1901 5,656.91  21,657.45 

Totals 37,379.14  31,293.41 

Deduct  cost  of  collection  of  same 18,68;). 57  938.8(> 

$        18,689.57  $        30,351.61 


Net  amount  of  uncollected  and  deferred  premiums 49, 044. 18 

Total  assets $    3,098,074.29 

Deduct  non- admitted  assetj)— 

Furniture,  fixtures  and  supplies 8        5,418.16 

CommiBPions  payable  to  agents 177.90 

Loans  on  collateral 5,0'pO.OO 

Agents*  debit  balances  unsecured 8,657.98 

Total  deductions 19,154.04 


Total  admitted  assets $    3,078,920.25 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31, 19()1,  com- 
'     puted  according  to  the  Aotuarie^*'  Trtble  of  M«»rtality,  with  4 

per  cent,  interest S    3,O41,192.<'0 

Deduct  net  value  of  rislis  re-insured 312.00 


Net  reserve $  3,040,880.00 

Death  losses  due  and  unpaid $  9,r4^.14 

Total  policy  claims 9,648.14 

Interest  on  gold  investment  bonds  and  all  other  liabilities 2, 000.  00 


Liabilities  on  policy-holders*  account $  3,052,528. 14 

Capital  stock  paid  up 100,000.00 

Total  liabilities $  3, 152,528. 14 

EXHIBIT  OF  POLICIES. 

No.  P(M.iriE8.  Amoint. 

Policies  and  additions  in  force  December  31, 1900 _ 1",473  S16,(>4.i,.'.49.<»0 

Written  during  1901 ^ __ 2,585  3,743,812.00 

Revived  during  1901 11  18,5lo.(io 

Changed  and  increased  during  1901 3G2  467, 1 19.00 

Totals -> 13,431  $20,275,02<).OO 
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Policies  terminated—  No.  Policies.  Amoixt. 

By  death 145       $     2*^.1, 86:}.0o 

By  maturity 23  40,376.00 

By  expiry 20  26,ooo.OO 

By  BurreDder 418  590,882.00 

By  lapse 485  770J50.00 

By  change  and  decrease 362  586,532.00 

By  not  being  taken . 270  401,«X)0.00 

Total  policies  terminated  during  1901 _ 2,461         $  2,677,403.00 

Policies  in  force  December  31,  1901 _ ll,708         §17,597,617.00 

BUSINESS  IN  NORTH  CAROLINA  DURIN(i  THE  YEAR. 

No  PoLH^KH.  Amount 

Policies  in  force  December  31, 1900 385  S     449,151.00 

Written  during  1901 _             15  21,350.00 

Terminated  during  1901 __            33  66,341.00 

In  force  December  81, 1901 ao7  407,160.00 

Losses  incurred  during  1901 6  8,^XX).00 

Losses  paid  during  1901 6  8,000.00 

Premiums  collected  during  1901 9,ooo.72 


MANHATTAN  LIFE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City. 

Incorporated  1850.  Commenced  Business  August  lat,  1850. 

HfiNRY  B.  Stokes,  President.  .).  H.  Giffin,  Secretary. 


Cash  capital,  $100,000. 

Amount  of  net  or  ledger  assets  December  31,  1900 $  15,  435,  771. 82 

INCOME. 

Premiums  on  new  policiew 8  322,000.17 

Renewal  premiums 1,631,632.05 

Diyidends  applied  to  pay  running  premiums 43,340.97 

DiTidends  applied  to  purchase  paid-up  inj-urance '  873. 4i 

Surrender  yalues  to  pay  running  premiums 16,471.98 

Surrender  values  applied  to  purcliase  paid*up  insur- 
ance   43,235.12 

Received  for  annuities 22,583.6') 


Total  premium  income ?  2,082,143.87 

Rents 238,fi63.29 

Interest  on  mortgage  loans 268,798.01 

Inierest  on  collateral  loans  and  premium  notes 10i,6l3.15 
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Interest  and  dividende  on  stocks  and  bonds $     174,113.69 

Interest  on  other  debts  due  the  company 6,908.38 

Profit  on  sale*  of  real  estate  and  securities 6S,0.=i3.6l 

Total  income $    2,941, 193.40 


Aggregate  last  balance  and  income $  18,376,965.  22 

DISBURSEMENTS. 

Paid  for  losses  and  additions $  1,169,627.33 

Paid  for  matured  endowments  and  additions 131,922.33 

Net  amount  paid  for  losses  and  matured  endowments $  1,301,449.66 

Paid  to  annuitants 10,294.37 

Premium  notes  void  by  lapse 12,149.14 

Cash  diyidends  paid  policy-holders 11,91^7.70 

Dividends  applied  to  pay  running  premiums 43,34(i.97 

Dividends  applied  to  purchase  paid-up  insurance ^ 873.42 

Surrender  values  paid  in  cash 188,036.66 

Surrender  values  to  pay  running  premiums 15,471.98 

Surrender  values  applied  to  purchase  paid-up  insurance 43,236.12 

ToUl  paid  policy-holders i $  1,626,779.01 

Interest  or  dividends  to  stockholders 20,00  ».00 

Commissions  and  bonuses  paid  to  agents— new  policies,  $192,162.47; 

renewals,  $90,439.68;  annuities,  $1,129.18 283,731.23 

Salaries  and  allowances  for  agencies 106,884. ul 

Salaries  of  officers  and  home-oflBce  employees 107,064.87 

Medical  examiners'  fees  and  inspections 41,88«>.39 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses 26,389.69 

Taxes  on  real  estate  and  investments 60,524.85 

Insurance  Department  fees  and  agents'  licenses 6,665.72 

Repairs  and  expenses  on  real  c.-<tate 71,817.58 

Reels 74,519.16 

Advertising,  printing,  stationery  and  postage 36,94'>.77 

Legal  expenses 26,223.92 

All  other  expense.-^ 25,290.01 

Total  disbursements 2,503,619.21 


Balance-- $  15,873,346.01 

ASSETS. 

AS   PER   LEDGER   ACCOUNTS. 

Book  value  of  real  estate f  4,2a5,674.62 

Loans  on  mortgages - 5,716,765.72 

Loans  on  collaterals 967,346.54 

Loans  to  policy-holders  on  this  company's  policies 790,638.81 

Premium  notes  on  policies  in  force 384,611.97 

Book  value  of  stocks  and  bonds 8,464,623.92 

Cash  in  company's  office ^ 3,412.36 

Cash  in  bank 180,886.84 

Ag«-ni8'  debit  balancen 29,166.39 

Commuted  commissions 120,818.84 

Total — $  15,873,346.01 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued -—  142,754.74 

Market  value  of  real  estate  over  book  value 465, 207. 49 

Market  value  of  bonds  and  stocks  over  book  value 222,  884. 83 
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New 
BcsiMBSS.        Rbmbwals. 
Gross  premiums  due  and  UDreported  on  policies  in 

force  December  31,  1901^ S      103,644.08$      117,006.66 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901 9,413.00  84,858.00 


Totals $      118,057.««  %      301,864.66 

Deduct  cost  of  collection  of  same -•         62,181.39  11,102.65 

$        60,875.69  $      190,762.01 


Net  amount  of  uncollected  and  deferred  premiums $        241, 637.  70 

Total  assets $  16,945,830.77 

Deduct  non-admitted  asf>et8 — 

Commuted  commi.«sions t      125,318.84 

Agents*  bebit  balances  unsecured 15,166.39 

Total  deductions 140,485.23 


Total  admitted  assets $  16, 805, 345. 54 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31, 1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  3,8}^ 
and  4  per  cent  interest : 814,874,266.00 

Deduct  net  value  of  risks  re-insured 26,866.00 


Net  reserve 1  14,847,400.00 

Matured  endowments  due  and  unpaid $         7,642.00 

Death  losses  in  process  of  adju^tnnent  or  adjusted  and  not  duo 64,798.00 

Death  losses  reported  but  no  proofs  received .'i3,678.00 

Policy  claims  resihted  by  the  company 35,noo.oo 

Total  policy  claims    131,018.00 

Unpaid  dividends,  etc.,  due  policy-holders 16,681.52 

Premiums  paid  in  advance 23,662.48 

Surrender  values  claimable  on  policies  — 9, 276. 00 

Commissions  due  to  agents 8,886.01 

Fund  to  meet  any  possible  depreciation  in  assets 100, 000. 00 

Liabilities  on  policy-holders*  account $  15, 136,924. 01 

Surplus 1,568,421.53 

Capital  stock  paid  up 100,000.00 

Total  liabilities   I  16,805,345.54 

EXHIBIT  OF  POLICIES. 


Pclicies  and  additions  in  force  December  81, 19(H) 

Written  during  1901 

Received  during  1901  _ 

Changed  and  increased  during  1901 . 

Totals 

Policiea  terminated—  r«fo.  Policies.       Amount. 

By  death 441         8  1,167,697.00 

By  maturity 70  170,374.00 

By  expiry «  15,595.00 

By  surrender 417  725,261.00 


No.  Policies. 

Amount. 

27,003 

$60,261,151.00 

4,266 

11,834,702.00 

122 

220,499.00 

79,779.00 

81,991 

872,396,131.00 
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By  Upse.. 


1,803 

$  3,026,283.00 

34 

383,302.00 

961 

2,71U.660.00 

By  change  and  decrease 

By  not  being  taken 

Total  policies  terminated  during  1901 3,232        $  8,189,172.00 

Policies  in  force  December  31, 1901 . 28,769         $64,206,969.00 

Policies  re-insured  (none  fully  re-insured) 816,970.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.      Amount. 

Policies  in  force  December  31, 1900 170  S     271,378.00 

Written  during  1901 . 7  13,400.00 

Terminated  during  1901 12  27,860.00 

In  force  December  31,  1901 165  266,928.00 

Losses  incurred  during  1901 3  5,850.00 

Losses  paid  during  1901 3  5,850.00 

Premiums  collected  during  1901 8,125.98 


MARYLAND  LIFE  INSURANCE  COMPANY  OF 
MARYLAND. 

Located  at  Baltimore.  Incorporated  March  10,  1864. 

Commenced  Business  July  12,  1865. 

Wm.  H.  Blackford,  President.  John  W.  Hanson,  Secretary. 

Cash  capital,  $100,000. 

Amount  of  net  or  ledger  assets  December  31,  1900 $    1, 975, 024.  71 

INCOME. 

Premiums  on  new  policies $  28,668.47 

Benewal  premiums 2uo,405.76 

DiTidends  applied  to  pay  running  premiums 11,424,59 

Dividends  applied  to  purchase  paid-up  iosurance l,45(j.lo 

Surrender  values  to  pay  running  premiums 419.63 

Received  for  annuities 9,039.78 

Total  premium  income 9  261,408.33                           • 

Rents 9,078.26 

Interest  on  mortgage  loans 12,473.17 

Interest  on  collateral  loans  and  premium  notes 7,696.38 

Interest  and  dividends  on  stocks  and  bonds 64,664.17 

Interest  on  other  debts  due  the  company 446.42 

Profit  on  sales  of  real  estate  and  securities ' 1,088.16 

Total  income 349, 387. 58 

Aggregate  last  balance  and  income $    2, 324, 412.  29 
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DISBURSEMENTS. 

Paid  for  loBnes  and  additions $     165,333,61 

Paid  for  matured  endowments,  additions  and  death 

claims  in  1891 1«,088.79 

$  174,422.30 

Deduct  amount  received  from  otlier  companies 2,000,00 

Net  amount  paid  for  losses  and  matured  endowments $  172,422.30 

Paid  to  annuitants 1,201.28 

Premium  notes  void  by  lapse 697.00 

Gash  dividends  paid  policy-holders  on  tontine,  etc 1,843.06 

Dividends  applied  to  pay  running  premiums 11,424.59 

Dividends  applied  to  purchase  paid-up  insurance .  1,450.10 

Returned  premiums 19.75 

Surrender  values  paid  in  cash 12,057.46 

Surrender  values  applied  to  purchase  paid-up  insurance 419.63 

Total  paid  policy-holders $     201,436.12 

Interest  or  dividends  to  stockholders 6,000.00 

Commissions  and  bonuses  paid  to  agents — new  policies,  €17,974.09; 

renewals,  flO, 671. 95;  annuities,  $299.78 28,846.82 

Salaries  and  allowances  for  agencies 8,338.80 

Salaries  of  officers  and  home-oflBce  employees _>—  22,139.80 

Medical  examiners'  fees  and  Inspections 3,399.50 

Taxes  on  premiums,  reserves,  municipal  snd  Stat«  licenses ^  3,165.92 

Tftxeson  real  estate  and  investments * 2,477.68 

insurance  Department  fees  and  agents'  licenses 473.09 

Losses  on  sales  of  real  estate 3,669.20 

Advertising,  printing,  stationery  and  postage 4,936.15 

Legal  expenses 964.63 

All  other  expenses 5,622.48 

Total  disbursements - $       291,997.68 

Balance $    2,032,414.71 

ASSETS. 

AS   PER   LEDGER  ACCOUNTS. 

Book  value  of  real  estate $     196,471.05 

Loans  on  mortgages , 179,927.18 

Jjoans  on  collaterals . 32,000.00 

Loans  to  policy-holders  on  this  company's  policies 103,932.00 

Premium  notes  on  policies  in  force 19,122.44 

Book  value  of  stocks  and  bonds 1,425,759.44 

Cash  in  company's  office ,  767.77 

Cash  in  bank 56,467.62 

Agents' debit  balances 3,107.64 

All  other 14,790.68 

Total :. — -$    2,034,089.27 

Deduct  ledger  liabilities- 
Agents'  credit  balances 1,584.79 

All  other 89.77 


1,  674.  56 


Total  net  ledger  assets $    2, 032,414.  71 
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OTHER   ASSETS. 

Interest  and  rents  daeand  accrued $         12,039.66 

Market  value  of  bonds  and  stocks  over  book  value 114, 160. 26 

New 
Br«iNEB8.        Rfnkwalp. 
Gross  premiams  dae  and  unreported  on  polioiei*  in 

force  Decenaber  81,  1901 $       20,9:^9.47  S 

Gross  deferred  prenaiams  on  policies  in  force  Decem- 
ber 31, 1901 19,935.75 


ToUIs $        40,875.22  f 

Dedact  cost  of  collection  of  same 8,176.04 


2,700.18  I 


Net  amount  of  uncollected  and  deferred  premiums 32,  700. 18 

Total  assets $    2,191.304.80 

Dedact  non-admitted  assets— 

Furnitare,  fixtures  and  supplies $  657.77 

Depreciation  in  ledger  assets  to  bring  same  to  marlcet  value — . 

real  estate 4,221.06 

Agents'  debit  balances  unsecured 3,107.64 

All  other 12,468.25 

Total  deductions 20,444.71 


Total  admitted  assets $    2,170.860.09 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest,  Taluation  made  by  Insurance  Department  of 
Maryland $  1,847,014.00 

Deduct  net  Talue  of  risks  re-insured 39,876.00 


Net  reserve $  1,807,138.00 

Matured  endowments  due  and  unpaid 8        8,706.16 

Death  losses  due  and  unpaid 8,702.66 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due 6,229.34 

Death  losses  reported  but  no  proofs  received 19,218.00 

Total  policy  claims 32,856.06 

Unpaid  dividends,  etc.,  due  policy-holders 4,803.80 

Premiums  paid  in  advance 257.66 

Surrender  values  claimable  on  policies 1,  674. 66 

Liabilities  on  policy-holders'  account $  1, 846, 728. 97 

Surplus 224.131.12 

Capital  stock  paid  up 100,000.00 

Total  liabilities $  2.170,860.09 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  In  force  December  31, 1900 3,890  f     7,628,039.00 

Written  during  1901 _          612  1,101,730.00 

Bevlyed  daring  1901 1  2,600.00 

Totals 4,603  9      8,632,269.00 
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Policies  terminated —  No.  Policies.  Amount. 

By  death 82         8       162,77^.00 

By  maturity 14                  3^,999.00 

By  expiry •  i?8                     9,4a'i.()0 

By  surrender 30                  46,H4G.rto 

By  lapse __ 233  43:i,l5fi.O0 

By  ohange  and  decrease _  16                    9,214. <m> 

By  not  being  taken 71  ll8,rH)o.r)0 

Total  policies  terminated  during  1901 473  $        811,22.5.(K) 

Plolcies  in  force  December  31, 1901 1 4, 030  $     7,.s21,044.00 

Policies  re-insured 488,f'()().00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  PoLii'iES.  .Amount. 

Policies  in  force  December  31, 1900 224  S     3:J8.<»25.00 

"Written  during  1901 — 94  124,770.00 

Terminated  during  19«a 65  86,375.ck) 

In  force  December  31, 1901-. 253  376,420.00 

Losses  incurred  during  1901 7  11,599.84 

Losses  paid  during  1901 5  9,180.84 

Premiums  collected  during  1901 12,196.83 


THE  MASSACHUSETTS  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  MASSACHUSETTS. 

Located  at  Springfied,  Mass. 

Incorporated  May  15,  185L  Commenced  Business  August  1,  185L 

John  A.  Hall,  President.  .  H.  M.  Phillipj^,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900 — -$  24,  301, 990.90 

INCOME. 

'Premiums  on  new  policies S     717,441.91 

Renewal  premiums —    3,76<5,3.55.a6 

Dividends  applied  to  pay  running  premium? 678,512.18 

Dividends  applied  to  purcha-^e  paid-up  insurance 71,533.33 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  3,448.25 

Total  premium  income $  6, 137,291. r3 

Bents 26,623.04 

Interest  on  mortgage  loans 517,066.87 

Interest  on  collateral  loans  and  premium  notes 186,292.45 

Interest  and  dividends  on  stocks  and  bonds 423,546.71 

Interest  on  other  debts  due  tiie  company 9,403.09 

Interest  on  deferred  premiums l,2(;o.oi 

From  all  other  sources 5,496.59 

Total  income —      H.307,580.89 

Aggregate  last  balance  and  income —I  30, 609, 571.  79 
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DISBURSEMENTS. 

Paid  for  losses  and  additions^ $  1,802.279.16 

Paid  for  matured  endowments  and  additions ^       308,119.60 

Net  amount  paid  for  losses  and  matured  endow- 
ments  $  2,009,338.66 

Dividends  to  pay  premium  notes 62,206.12 

Premium  notes  void  by  lapse 38,394.16 

Cash  dividends  paid  policy-iiolders , 15,068.68 

Dividends  applied  to  pay  running  premiums 680,497.35 

Dividends  applied  to  purchase  paid-up  insurance 71,633.33 

Surrender  valuea  paid  in  cash 358,097.54 

Surrender  values  applied  to  purchase  paid  up  insurance 4, 156. 28 

Total  paid  policy-holders f  3,139,491.11 

Commissions  and  bonuses  paid  to  agents — new  policies,  8357,125.11; 

renewals,  $269,620.28 626,747.90 

Salaries  and  allowances  for  agencies  and  traveling  expenses 75,629.33 

Salaries  of  oflBcers  and  home-office  employees 139,973.72 

Medical  examiners'  fees  and  inspections 48,467.50 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses 78,693.82 

Taxes  on  real  estate  and  Investments 3,901.61 

Insurance  Department  fees  and  agents'  licenses 11,360.11 

Repairs  and  expenses  on  real  estate 18, 866. 09 

Rents 30, 486. 56 

Advertising,  printing,  stationery  and  postage 81,066.94 

Legal  expenses 2,799.35 

Premiums  on  securities  purchased 47,846.18 

All  other  expenses 29,4ol.43 

Total  disbursements 4,  329,  517.  64 

Balance $  26,  280, 054. 15 

ASSETS. 

AS  PER   LEDGER   ACCOUNTS. 

Book  value  of  real  estate $     388,635.07 

Loans  on  mortgages 12,041,266.28 

Loans  to  policy-holders  on  this  company's  policies 2,497,536.00 

Premium  notes  on  policies  in  force 715,163.13 

Book  value  of  stocks  and  bonds 10,323,333.27 

Cash  in  company's  office 2,673.77 

Cash  in  bank 311,446.63 


Total  net  ledger  assets $  26,280,054.15 

OTHER   ASSETS. 

Interest  and  rents  due  and  accrued 405, 584.  26 

Market  value  of  bonds  and  stocks  over  book  value ,--        902, 165.  73 

New 
Business.        Renewals. 
Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901 8       86,455.85  $     202,991.41 

Gross  deferred  premiums  on  policies  In  force  Decem- 
ber 31, 1901 83,381.21  506,921.83 

Totals $      169,787.06  $      709,913.24 

Deduct  cost  of  collection  of  same 33,957.41         141,982.65 


8      136,829.65  $      567,930.59 
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Net  amount  of  uncollected  and  deferred  premiums $       703,  760.  24 

Total  assets $  ?A  291,  564.  38 


LIABILITIES. 

Net  present  value  of  aII  policies  in  force  December  31, 1901,  com- 
puted according  to  the  Actuaries'  Table  <f  Mortality,  with  4 
per  cent,  interest,  and  the  American  Table  at  'A%  per  cent, $  2.'>,735,r)f)0.00 

Deduct  net  value  of  risks  re-insured  ._ a?.t5,l/>8.(X) 


Net  reserve $ 

Present  value  of  undue  installment  policies -- 

Death  losses  in  process  of  adjustment $       87,712.66 

Policy  claims  resisted  by  the  company __ 3,0(>0.<K) 

Total  policy  claims 

Unpaid  dividends,  etc.,  due  policy-holders 

Premiums  paid  in  advance --     - -   

Liabilities  on  policy-holders'  account $ 

Surplus 


25,  :;99,  432.  00 
186,861.60 


00,712.66 

211,740.42 

16,  677. 17 

25,  905,  423.  85 
2,  386, 140.  53 


Total  liabilities $  28,291,564.38 


EXHIBIT  OF  POLICIES. 


No. 


Policies  and  additions  in  force  December  31, 1900  . 

Written  daring  1901 

Revived  during  19ol 

Changed  and  increased  during  1901 

Totals 

Policies  terminated— 

By  death 

By  maturity 

By  expiracy 

By  surrender 

By  lapse 

By  change  and  decrease 

By  not  being  taken 


No.  Policies. 
57,324 
9,199 
90 


Amount. 

136,238,923.00 

20,720,944.00 

221,979.00 

304,106.00 


8     157,48.'^,  952. 00 


Policies. 

620 

107 

16 

1,283 

1,952 


961 


Amount. 

11,787,047.00 

293,189.00 

37,500.00 

2,289.340.00 

3,623,406.00 

1,006,769.00 

2,341,980.00 


Total  policies  ternjinated  during  1901. 

Policies  in  force  December  31, 1901 

Policies  re-Insured 


4,9 


11,379,281.00 


61,674 


146,106,721.00 
2,541,531.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies. 

Policies  in  force  I>ecember  .31, 1900 »-    ,        114        S 

Written  during  1901 67 

Terminated  during  1901 6 

In  force  December  31, 1901 166 

Premiums  collected  during  1901 

Number  of  agents  working  in  State  for  company  during  year,  47. 


Amount. 
217,840.00 
91,600.00 

6,062.00 
302,778.00 

8,496.79 
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MICHIGAN    MUTUAL    LIFE    INSURANCE    COMPANY    OF 

MICHIGAN. 

Located  at  Detroit,  Michigan. 

Incorporated  November  6,  1867.  Commenced  Business  November  12,  1867. 

O.  R.  Looker,  President.  A.  F.  Moore,  Secretary. 

Cash  capital,  $250,000. 

Amount  of  net  or  ledger  assets  December  31,  1900 $    6, 569, 873. 64 

INCOME. 

Premiums  on  new  policies $     266,2<K).69 

Renewal  premiums _ —    1,009,26«).33 

Dividends  applied  to  pay  running  premiumn 18,279.54 

Dividends  applied  to  purchase  paid-up  innuranee 11,828.78 

Surrender  values  to  pay  running  premiums 8,540.40 

Total  premium  ineome — — 8  l,aa3,U4.8o 

Rente _ 21,817.76 

Interest  on  mortgage  loans - 280,909.35 

Interest  on  collateral  loans  and  premium  notes 44,997.24 

Interest  and  dividends  on  stoclia  and  bond>« 6,.'MK».oo 

Interest  on  otiier  debtn  due  the  company 3,809. o7 

Discount  on  claims  paid  In  advance 359.16 

Profit  on  sales  of  real  estaie  and  securities 1,128.40 

From  all  other  sources 7,5:^7.00 


Total  income 1,675,213.37 


Aggregate  last  balance  and  income $    8,245,087.01 

DISBURSEMENTS. 

Paid  for  losses  and  additions 5     602,202.67 

Paid  for  matured  endowments  and  additions 76,532.18 

Installment  death  claims 7,709.00 

$  680,503.75 

Deduct  amount  from  other  companies 0,<>0o.oo 

Net  amount  paid  for  losses  and  matured  endowments |  680,.5o3.75 

Paid  to  annuitants 5<k».()0 

Premium  notes  voided  by  lapse __  6,050.33 

Cash  dividends  paid  policy-holders 6,571.64 

Dividends  applied  to  pay  running  premiums 18,279.54 

Dividends  applied  to  purchase  paid-up  insurance 11,828.78 

Surrender  values  paid  in  cash 108,903.61 

Surrender  values  to  pay  running  premiums 8,640.46 

Surrender  values  applied  to  pay  notes  on  defaulted  policies 25,921.03 

Surrender  values  applied  to  pay  interest  on   notes  of  defaulted 

policies 670.26 

Total  paid  policy-holders S      760,669.39 

Interest  or  dividends  to  stockholders 1 25,000.00 
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GommissloDB  and  bonases  paid  to  agents— new  policiee,  $178,928.46; 

renewals,  $62,317.70 $  241 ,246. 16 

Salaries  and  allowances  for  agencies 46,286.60 

Salaries  of  officers  and  home-office  employees 49,514.95 

Medical  examiners*  fees  and  inspections 20,842.19 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses 22,057.41 

Taxes  on  real  estate  and  iuTestments 7,713.34 

Insurance  Department  fees  and  agents'  licenses 1,153.60 

Repairs  and  expenses  on  real  estate 6,629.52 

Rents 13,792.79 

Advertising,  printing,  stationery  and  postage 25,385.65 

Legal  expenses 9,258.29 

All  ottier  expenses 22,501.01 

Total  disbursements $    1, 252, 135. 90 


Balance -.$    6,092,951.11 

ASSETS. 

AS   PER   LEDGER   ACCOUNTS. 

Book  value  of  real  estate $     407,670.86 

Loans  on  mortgages 5,607,311.20 

Loans  on  collaterals 26,000.00 

Loans  to  policy-holders  on  this  company's  policies 623,810.20 

Premium  notes  on  policies  in  force . 89,877.61 

Book  value  of  stocks  and  bonds ' 168,301.00 

Cash  in  company's  office 26,760.84 

Cash  in  bank 149,706.20 

Agents'  debit  balances 4,889.77 

Total $    6,993,413.68 

Deduct  ledger  liabilities — 

Agents'  credit  balances $  46^.57 

462.  57 


Total  net  ledger  assets $    6, 992, 951, 11 

OTHER   ASSETS. 

Interest  and  rents  due  and  accrued 118,440.78 

Market  value  of  real  estate  over  book  value 19, 053.  78 

Market  value  of  bonds  ancl  stocks  over  book  value 9, 609. 00 

New 
Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31, 1901 $       38,285.89  $       28,328.48 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901 62,602.81  64,888.25 

ToUls S      1(J0,888.70  $        &J,216.78 

Deduct  cost  of  collection  of  same 43,795.89  6,751.95 


67,092.81  $        77,464.78 


Net  amount  of  uncollected  and  deferred  premiums 134, 557.  59 

Total  assets $    7,274,612.26 

Deduct  non-admitted  assets — 

Bills  receivable  unsecured $  1,915.00 

Total  deductions 1,915.00 

Total  admitted  assets '- $  7,272,697.26 
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LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31, 1901,  com- 
puted according  to  the  American  Table  of  Mortality,  with  4  per 
cent  Interest $  «, 875,922.39 

Deduct  net  yalue  of  risks  re-insured u 80,008.00 


Net  reserve $    6,845,914.39 

Present  value  of  undue  installment  policies ---  13,698.94 

Death  losses  reported  but  no  proofs  received $         8,885.48 

Total  policy  claims 8,885.48 

Unpaid  dividends,  etc.,  due  policy-holders    -. 515.88 

Due  and  accrued  for  salaries,  rents,  etc 3, 55L  93 

Premiums  paid  in  advance 8,936. 32 

Deposit  account — 1,636.47 


Liabilities  on  policy-holders'  account 1    6,882, 839. 41 

Surplus 139,857.85 

Capital  stock  paid  up 250,000.00 

Total  liabilities - $    7,272,697.26 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31, 1900 21,78«  f    34,705,695.29 

Written  during  1901 11,606  11,405,711.68 

Revived  during  1901 49  83,886.64 

Changed  and  increased  during  1901 2,287  2,165,679.64 

Totals 35,628  $    48,360,972.16 

Policies  terminated —  No.  Policies.  Amount. 

By  death 25*  $         509,971.57 

By  expiry 118  274,202.29 

By  surrender 298  490,162.31 

By  lapse>_ 4,134  8,836,330.78 

By  change  and  decrease 2,268  2,584,861.16 

By  not  being  taken 632  904,461.71 


Total  policies  terminated  during  1901 7,704  8,600,769.68 

Policies  In  force  December  31, 1901 37,924           $  39,760,202.47 

Policies  re-insured 779.86 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31, 1900 142            $  198,637.43 

Written  during  1901 242  249,194.91 

Terminated  during  1901 78  88,786.00 

In  force  December  31, 1901 306  •  369,046.34 

Losses  incurred  during  1901 2  3,000.00 

Losses  paid  during  1901 . 2  3,000.00 

Premiums  collected  during  1901 10,202.95 

Number  of  agents  working  In  State  for  company  during  year,  21. 
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MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY  OF 
NEW  JERSEY. 

Located  at  Newark,  N.  J. 

Incorporated  January  31,  1845.  Commenced  Busineee  April,  1845. 

Frederick  Feeling huysen,  President.        Edward  L.  Dobbins,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900 — $  70, 956, 062. 82 

INCOME. 

Preiniams  on  new  policies $  1,335,996.03 

Renewal  premiams 8,032,147.15 

Dividends  applied  to  pay  running  premiums 1,103,954.92 

Diridends  applied  to  purchase  paid-up  insurance 350,710.56 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance, etc 16,686.72 

Received  for  annuities 167,489.51 

Total  premium  income $11,006,984,89 

Interest  on  mortgage  loans 1,817,434.82 

Interest  on  collateral  loans  and  premium  notes 900,772.88 

Interest  and  dividends  on  stocks  and  bonds 715,92.^.40 

Interest  on  other  debts  due  the  company 2, 164.82 

Profits  on  sales  of  real  estate  and  securities 17,014.1:1 

Prom  all  other  sources 953.70 


Total  income 14, 653,  223. 92 


Aggregate  last  balance  and  income $  85, 609,  286.  74 

DISBURSEMENTS. 

Paid  for  losses  and  additions $  4,178,307.65 

Paid  for  matured  endowments  and  additions 1,031,282.18 

Installment  claims 46,396.16 

Net  amount  paid  for  losses  and  matured  endowments 8  5,255,985.99                                 ^ 

Paid  to  annuitants , 81,233.23 

Cash  dividends  paid  policy-holders 287,964.96 

Dividends  applied  to  pay  running  premiums 1,103,954.92 

Diridends  applied  to  purchase  paid-up  insurance 350,710.56 

Surreoder  values  paid  in  cash 1,233,107.93 

Surrender  values  applied  to  pay  running  premiums 16,68fl.72 

Premium  notes  voided  by  lapse 8,192.03 

Total  paid  policy-holders S  8,337,836.34 

Commissions  and  bonuses  paid  to  agents— new  policies,  $556,354.68; 

renewals,  86a),930. 97;  annuities,  $8,329.57 1,095,615.22 

Salaries  and  allowances  for  agencies 34,459.29 

Salaries  of  oflBcers  and  home-office  employees- 275,681.89 

Medical  examiners*  fees  and  inspections 122,093.23 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses 176,004.37 
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Taxes  on  r«*al  estate  and  investments S  227,421.20 

Insuraoce  Department  fees  and  agents'  licenses 9,946.83 

Repairs  and  expenses  on  real  estate 61,107.79 

Premiums  on  bonds  purchased 276,335.00 

Advertismg,  printing,  stationery  and  postage 60,539.00 

Legal  expenses 18,696.14 

All  other  expenses 126,613.67 

Total  diabnrsements $  10,821,149.97 


Balance $  74,788,136.77 

ASSETS. 

A8  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate _.$  2,933,387.01 

Loans  on  mortgages 36,013,326.73 

Loans  on  collaterals. _ 6,769,450.00 

Loans  to  policy-holders  on  this  company's  policies 6,518,104.37 

Premium  notes  on  policies  in  force 4,693,063.02 

Book  value  of  stocks  and  bonds 16,891,167.56 

Cash  in  company's  office 2,888.93 

Cash  in  bank. 942,386.81 

Agents'  debit  balances 24,734.60 


Total $  74,789,507.93 

Deduct  ledger  liabilities- 
Agents'  credit  balances $         1,371.16 

1, 371. 16 


Total  net  ledger  assets $  74,788,136.77 

OTHER   ASSETS. 

Interest  and  rents  due  and  accrued 1, 176,937.  72 

Market  value  of  bonds  and  stocks  over  book  value 1,571,521.97 

New 
Business.        Renewals. 
Gross  premiums  due  and  unreported  on  policies  in 

force  December  31, 1901. $    116,4:J0.31    $    274,003.03 

Annuities 7,904.50    

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,1901 102,486.49  663,073.68 


Totals $    226,821.30    $    927,076.66 

Deduct  cost  of  collection  of  same  „ , 94,')29.44         186,416.32 


$    132,291.86    S    741,661.34 


Net  amount  of  uncollected  and  deferred  premiums 873, 953.  20 

Total  assets $  78,410,549.66 

Deduct  oonadmitted  assets- 
Agents'  debit  balances  unsecured $       24,734.60 

Total  deductions 24,734.50 


Total  admitted  assets $  78,385,815. 16 
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LIABILITIES. 

Net  present  value  of  all  policies  In  force  December  81, 1901,  com- 
puted according  to  the  New  Jersey  Insurance  Department 
Actuaries'  Table  of  Mortality,  with  4  per  cent,  interest $70,689,337.00 

Net  reserve $  70,689,337.00 

Present  value  of  undue  installment  policies 128, 512. 75 

Matured  endowments  due  and  unpaid S       29,441.00 

Death  losses  in  process  of  adjustment  or  a4justed  and  not  due 193,549.07 

Death  losses  reported  but  no  proofs  received 226,000.00 

Policy  claims  resinted  by  the  company 23,000.00 

Total  policy  claims 470,990.07 

Unpaid  dividends,  etc.,  due  policy-holders 304,602.59 

Doe  and  accrued  for  salaries,  rents,  etc 25,000.00 

Premiums  paid  in  advance 46, 924. 67  , 

Special  reserve  on  policies  issued  since  1899  on  3  per  cent,  basis--*  2y9,  268. 00 
Deferred  endowment  claims,  $56, 898.  49 ;  deferred  death  claims, 

$11,672.50 68,570.99 


Liabilities  on  policy-holders*  account 1  71,933,206.07 

Surplus 6,452.609.09 

Total  liabilities $  78,385,815.16 

EXHIBIT  OF  POLICIES. 

No.  Policies.        Amount. 

Policies  and  additions  in  force  December  31, 1900 112,669         t275,32«,826.00 

Written  during  1901 18,389  37,947,386.00 

Revi?ed  during  1901 111  288,241.00 

Changed  and  increased  during  1JK)1 89  101,231.00 

Totals 131,168  $313,72^^,684.00 

Policies  terminated—                          .            No.  Policies.  Amount. 

By  death 1,571  $4,821,206.00 

By  maturity-^ 445  1,058,048.00 

By  expiry 1,116  2,514.824.00 

By  surrender 8,068  7,298,447.00 

By  lapse 2,162  8,633,752.00 

By  not  being  taken 1,927  3,609,164.00 


Total  policies  terminated  during  1901 10,289  22,435,440.00 

Policies  in  force  December  31, 1901 120,869       $291,92^>,244.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31, 1900 2,919         $    6,104,058.00 

Written  during  1901 799  1,212,073.00 

Terminated  during  1901 _. 284  481,621.00 

In  force  December  31, 1901 3,434  6,834,610.00 

Losses  unpaid  December  31, 1900 3  3,676.00 

Losses  incurred  during  1901 34  63,295.00 

Losses  paid  during  1901 34  63,479.00 

Premiums  collected  during  1901 199,154.81 
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MUTUAL  LIFE   INSURANCE   COMPANY  OF  NEW  YORK. 

Ix)cated  at  New  York  City. 

Incorporated  April,  1842.  Commenced  Business  February  1,  1843. 

Richard  A.  McCurdy,  President.  William  J.  Easton,  Secretary. 


Mutual. 

Amount  of  net  or  ledger  assets  December  31,  1900 $297,820,651.66 

INCOME. 

Premiums  on  new  policies $  7,821,588.74 

Single  premiums 782,781.77 

From  renewal  premiums,  etc 3<i, 921, 214.43 

From  surrender  values  applied  by  policy-holders  to 

pay  renewal  premiums 6U,f»02.33 

Dividends  applied  to  purchase  paid  up  insurance 1,671,836.14 

Surrender  values  applied  to  purchase  new  paid-up  in- 
surance         3«4,012.21 

Received  f  )r  annuities 3,250,«>07.1l 

Total  premium  income $51,446,787.78 

Rents 1,110,638.69 

Interest  on  mortgage  loans 3,689, 65*7.30 

Interest  on  collateral  loans  and  premium  notes 954,112.83 

Interest  and  dividend.s  on  stockn  and  bonds 7,574,668.46 

Interest  on  other  debt.n  due  the  company 300,306.55 

Interest  on  deft^rred  premiums 148,9'J8.63 

Profit  on  sales  of  real  estate  and  sec-uritieu 422,500.32 

Mortuary  bond  deposit 81,475.00 


Total  income 65,624,305.51 


Aggregate  last  balance  and  i  ncome $363, 444, 857. 1 7 

DISBURSEMEXT8. 

Paid  for  lojises  and  additions $17,344,023.13 

Paid  for  matured  endowments  and  additions 4,400,539.76 


Net  amount  paid  for  los-en  and  matured  enduwmeut- $21,744, 56:;. 89 

Paid  to  annuitants _._ 1,545,514.51 

Cash  dividends  paid  policy-holders ^ 027,338.68 

Dividend"!  applied  to  pureliane  new  paid  up  additions 1,671,836.14 

Surrender  values  applied  to  purchase  paid-up  insurance  on  lapses—  384,912.21 

Surrender  values  paid  in  cash 2,091,(K)3.14 

Surrender  values  applied  by  policy-holders  to  pay  renewal  pre- 
miums   614,502.33 

Total  paid  policy-holders $28,679,669.90 

Commissions  and  bonuses  paid  t<)  agents — new  policies,  $5, 93:i.  019. 98; 
renewals,  $2,091,839.56;  annuities,  $145,213.78;  single  premium 

poliicies,  $27, 566.09 8,196,629.41 

Salaries  and  allowances  for  agencies,  etc 1,209,106.00 
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Salaries  of  officers  and  home-office  employees S  771 ,638.71 

Medical  exaroioers'  fees  and  inspectionft 639,997.54 

Taxes  od  premiumi*,  re8ervef>,  municipal  and  Slate  lioenses 5:^,431.22 

Taxes  OD  real  estate  and  Investments » —  361,277.72 

Insurance  Department 690. 5A 

Repairs  and  expenses  on  real  estate 472,l(*9.66 

Rents 176,(KK».0(i 

Advertising,  printing,  sutionery  and  postage 887,807. fi4 

Legal  expenses __ 243,516.78 

All  other  expenses 284,831.47 

Total  disbursements  $  42,452,606.50 


Balance - $820,992,250.67 

ASSETS. 

AS   PER   LEDGER   ACCOUNTS. 

Book  value  of  real  estate $27,542,442.44 

Loans  on  mortgages 81,664,209.88 

Loans  on  collaterals 10,638,000.00 

Loans  to  policy-holders  on  this  company's  policies 11,319,067.23 

Book  value  of  stocks  and  bonds 172,931, 177. 2r> 

Cash  in  company't*  office 26,555. 2*< 

Gash  in  bank 16,720,339.18 

Agents'  debit  balances 339,211.73 

Total $321, 081, 002.*  99 

Deduct  ledger  liabilities- 
Agents  credit  balances S       15,026.18 

All  other _  73,726.04 

88,  752.  32 


Total  net  ledger  assets $320,992,250.67 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued 2,  717,673.05 

Market  value  of  bonds  and  stocks  over  book  value 25, 132, 803. 99 

New 
Bt'siNKSH.         Renewals. 
Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901 8       60,852.48  8  2,921,146.93 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1901 _- 203,309.54      2,244,010.66 

Totals 254, 162.02      5,165,157.69 

Dedact  cost  of  collection  of  same 50,832.4<>      l,a33,031.52 


$      203,329.62  S  4,132,126.07 

yet  amount  of  uncollected  and  deferred  premiums 4, 335, 455. 69 

Total  assets $353,178,183.40 

Deduct  non-admitted  assets — 

Agents'  debit  balances  unsecured $  :«9,211.73 

Total  deductions 339,211.73 


Total  admitted  assets $352,838,971.67 
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LIABILITIES. 

Net  present  value  of  all  policies  in  force  Decenol)er  31, 1901,  com- 
puted according  to  the  Actuaries''  Table  of  Mortality,  with  4 
per  cent,  interest,  and  the  Anierican  Table  of  3>iper  cent $286,814,369.00 

Deduct  net  value  of  risks  re-insured. 17,609.00 


Net  reserve 1286,796,760.00 

Matured  endowments  due  and  unpaid $       364,906.44 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due 1,099,217.70 

Death  loFses  reported  but  no  proofs  received 261,432.<i<i 

Policy  claims  resisted  by  the  company 62,609.00  * 

Due  and  unclaimed  on  annuities 137,789.36 


Total  policy  claims 1,915,904.49 

Unpaid  dividends,  etc.,  due  policy-holders 109,035.41 

Due  and  accrued  for  salaries,  rents,  etc 42,459.91 

Premiums  paid  in  advance 249,538.  97 

For  mortuary  bonds    538,690.06 

For  contingent  guarantee  fund 60,706,582.83 

Liabilities  on  policy-holders'  account $350,358,971.67 

Surplus 2,480,000.  00 

Total  liabilities—. -.$352,838,971.67 

EXHIBIT  OF  POLICIES. 

No.  Policies.         Amount. 

Policies  and  additions  in  force  December  31, 1900 439,440  $  1,139,940.529.00 

Written  during  1901 81,213         189,927,840.00 

Revived  during  1901 .1 _         1,858  4,340, 191. dO 

Changed  during  1901i 77  108,069.00 

Totals ^-      522,588  f  1,:«4,31 1,629. 00 

Policies  terminated—  No.  Policies.        Amount. 

By  death 5,518       8  17,397,208.00 

By  maturity 1,749  5,294,519.00 

By  expiry 271  829,372.00 

By  surrender 3,331  7,634,134.00 

By  lapse 23,101  67,608,548.00 

By  change  and  decrease 6  3,859,418.00 

Total  policies  terminated  during  1901 33,975  92,623,199.00 

Policies  in  force  December  31,1901 488,613    $1,241,688,430.00 

Policies  re-insured 2,767,399.00 

BUSINESS  IN  NORTH  CAROLINA   DURING  THE  YEAR. 

No.  Policies.  Am^uht. 

Policies  in  force  December  31, 1900 2,992       f  6,7a'i,197.00 

Written  during  1901 863  l,6i>8,522.00 

Terminated  during  1901 289  595,864.00 

In  force  December  31, 1901 3,656  9,757,856,00 

Loeses  incurred  during  1901 27  56,014.00 

Losses  paid  during  1901 24  51,014.00 

Premiums  collected  during  1901 255,643.16 
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NATIONAL  LIFE   INSURANCE  COMPANY  OF  VERMONT. 

Located  at  Montpelier.  Vt. 

Incorporated  November  13,  1848.  Commenced  Business  February  1,  1850. 

James  C.  Houghton,  President.  Osman  D.  Clark,  Secretary. 


Amount  of  net  or  ledger  assets  Decetobfer  31,  HK)0 |  18,587,034.89 

INCOME. 

Premiums  on  oew  policies 8     »5}2,:i77.46 

Renewal  premiums 3,.^6.s,<«2'*.6h 

Dividends  applied  to  pay  running  premium** 82,9'.)s.78 

Dividends  applied  to  purchane  paid-up  insurance 6,214.83 

Received  for  annuities _.       2I0,«Mi«..36 

Total  premium  income 8  4,.'U>7,68G.10 

Rente 146,485.24 

fnterpjaton  mortgage  loan» _ 322,373.35 

Int«ref«t  on  collateral  Joau-*  and  premium  notes —  179,548.41 

Interest  and  dividends  on  stocks  and  bonds __ 302,414.92 

Interest  and  other  debts  due  the  company 13,12Kt56 

Interefton  deferred  premiums 37,376.91 

From  all  other  sources,  profit  on  bonds  sold  and  not«  colletted 4«3.l»9 

Total  income 5.  :>08,  369.  68 

Aggregate  last  balance  and  income --%  23,  895,404.  57 

DISBURSEMENTS. 

Paid  for  loeses  and  additions S     89*.,320.6() 

Paid  for  matured  endowments  and  additions 108,862.00 

Installment  death  claims  and  additions 8«!>93,2l 

Net  amount  paid  for  losses  and  matured  endowments S  1,013,165.31 

Paid  to  annuiUnts 34,749.a'> 

Cash  dividends  paid  policy-holders 48,782.81 

Dividends  applied  to  pay  running  premlutns 82,998.78 

Dividends  applied  to  purchase  paid-up  insurance 6,214.83 

Surrender  values  paid  in  c«."«h 467,335.52 

Total  paid  policy-holders %  1,053,2*^. 70 

CommiMsions  and  bonuses  paid  to  agents — new  policies,  '?'589,670.32;. 

renewals,  $2:«»,346.62;  annuities,  §9,671.28 638,688.22 

Commuting  renewal  commission" 12,105.01 

Salaries  and  allowsnees  for  sgencles 76,053.00 

Salaries  of  officers  and  home-office  employees 78,913.99 

Medical  examiners'  fees  and  inspections 53,799.2  5 

Taxes  on  premiums,  reserves,  municipal  and  State  licen'-es fl7,0O2.9t» 

Taxes  on  real  estate^and  investments __^ 35,831.41 

Tnsurance  Department  fees  and  agentsMicenses 3,637.14 

Repairs  andexpenseson  real  estate 72,115.48 

Rents 16,869.36 
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AdTertisiDg,  printing,  stationery  and  postage S       45,151.65 

Legal  expenses 5,749.40 

All  other  expenses 44,035.26 

Total  disbureementa 1    2,803,698.75 

Balance ---$  21,091,705.82 

ASSETS. 

AS   PER   LEDGER   ACCOUNTS. 

Book  value  of  real  esUte 9  1,998,497.47 

Loans  on  mortgages 7,691,922.67 

Loans  on  collaterals 26,775.00 

Loans  to  policy- holders  on  this  company's  policies 2,206,067.97 

Premium  notes  on  policies  in  force 786,876.42 

Book  value  of  stocks  and  bond« 7,694,963.39 

Cash  inoompany^s  office 9,195.00 

Cash  in  bank . 776,390.62 

Agents*  debit  balances 2,027.28 

Total  net  ledger  assets I  21, 091, 705. 82 

OTHER   ASSETS. 

Interest  and  rents  due  and  accrued 390,783.47 

Market  value  of  bonds  and  stocks  over  book  value 332,  775. 00 

New 
Bu6iNR88.         Renewals. 
Orosfl  premiums  due  and  unreported  on  policies  in 

force  December  31, 1901 $     102,163.14$      175,103.37 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901 68,289.18  308,120.44 

Totals $      160,442.32  $      483,223.81 

Deduct  cost  of  collection  of  same 91,462.12  33,826.67 

$        68,990.20$      449,398.14 

Net  amount  of  uncollected  and  deferred  premiums 518, 388.  34 

Annuity  considerations  in  process  of  collection  (net) 50, 610.  74 

Total  admitted  assets 1  22,384,263.37 

LIABILITIES.  ~" 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest,  and  the  American  Table  at  3  per  cent.—: $19,688,667.14 

Net  reserve— I  19,588,667.14 

Present  value  of  undue  installment  policies 57,251.90 

Matured  endowments  due  and  unpaid $         1,000.00 

Death  losses  in  process  of  adJuHtment  or  adjusted  and  not  due 7,659.60 

Death  losses  reported  but  no  proofs  received 35,667.59 

Policy  claims  resisted  by  the  company 23,000.00 

Due  and  unpaid  on  annuities  and  installment  policies 983.23 

Total  policy  claims 68,310.42 

Unpaid  dividends,  etc.,  due  policy-holders 3,440.85 

Due  and  accrued  for  salaries,  rents,  etc 85,353.78 

Premiums  paid  in  advance —  11,436.61 
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Surrender  values $         13, 349. 76 

Cxtra  life  rate  endowment  reserve 326,240.54 

Liabilities  on  policy-holders'  account $  20,154,061.00 

Surplus 2,230,212.37 

Total  liabilities - $  22,384,263.37 

EXHIBIT  OF  POLICIES. 

No.  P0LICIB8.         Amount. 

Policies  and  additions  in  force  December  31, 1900 49,117       $  99,471,839.00 

WriUen  during  1901 9,092  18,642,397.00 

Revived  during  1901 139  294,426.00 

Cbanged  and  Increased  during  1901 2,600.00 

Totals 68,348       8118,411,162.00 

Policies  terminated —                                        No.  PoLiriEs.  Amount. 

By  death 413  $    929,605.00 

By  maturity 72  109,852.00 

By  expiry 82  151,696.00 

By  surrender 1,200  2,327,668.00 

By  lapse 1,996  3,690,759.00 

By  change  and  decrease 18  261,639.00 

By  not  being  taken 1,166  2,329,993.00 

Recalled 10  87,000.00 

Total  policies  terminated  during  1901 4,966  9,888,112.00 

Policies  in  force  December  81, 1901 63,392       $108,573,060.00 

Business  in  North  Carolina  during  the  year,  pone— Just  entering  the  State. 


NEW  YORK  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

'  Located  at  New  York  City. 
Incorporated  1841.  Commenced  Basiness  1845. 

John  A.  McCall,  President.  Charles  C.  WnrrNEY,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900 $246, 910, 099. 37 

INCOME. 

Premiums  on  new  policies ^- $11,453,967.10 

Renewal  premiums 42,251.025.63 

Dirldends  applied  to  pay  running  premiums 449,114.20 

DiTidends  applied  to  purchase  paid-up  insurance 428,485.06 

Surrender  values  applied    by  policy-holders  to   pay 

running  premiums 10,152.69 

Received  for  annuities 1,976,806,39 

$50,669,550.06 
Deduct  amount  of  premiums  paid  to  other  companies,  etc 156,930.76 

Total  premium  income $66,412,619.81 
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Rents $  629,008.26 

Interest  on  mortgage  loans _  1,409,816.47 

Interest  on  collateral  loans  and  premium  notes 1,010,677.34 

Interest  and  dividends  on  stockn  and  bondu 7,646,098.62 

Interest  on  bank  and  trust  company  depoHitf,  etc 611,262.01 

Interest  on  collateral  loans 114,746.07 

Profit  on  sales  of  real  estate  and  securltien 3,075,371.99 

Deposits  on  account  of  trust  arfd  registered  bond  policies 193,460.90 

Total  income $  70,802,550.87 

Aggregate  last  balance  and  income 1317,  712,650.24 

DISBURSEMENTS. 

Paid  for  losses  and  additions SI  ♦,804,367.60 

Paid  foe  matured  endowments  and  additions 3,9(^,44(^.73 

$18,827,814.23 
Deduct  amount  received  from  other  companies 47,<>80.8(> 

Net  amount  paid  for  losses  and  niaiure.l  PDddwmenU' $18,7K0,7;i3.H7 

Paid  to  annuitants __  i,5t)2,n2o.(>4 

Cash  dividends  paid  poliny-holders ii,6«K'>,:i.:l.93 

Dividends  applied  to  pay  running  yr  miiims 449,114.20 

Dividends  applied  to  purchase  new  .nvurance 428,4>'>.a'i 

Surrender  values  paid  in  cashr 1,407,138.16 

Surrender  values  applied  to  pay  nnning  prf-miumM l'),ir»2.60    - 

Reserve  values  paid  on  matured  <U  i-  rred  dividend  poliolos 2,:n2,  i4ti.70 

Installments  paid  on  trust  pollci**;*-- l'  .,  ;7().53 

Total  paid  policy-holders S27,^.<'l^:iK'J.27 

Commissions  and  bonuses  paid  tou^-enis — new  policieF,  Sr»,<»()."),453.27; 

renewals,  $1,878,718.27 , _  7,;;ii,;7l.M 

Salaries  and  allowances  for  agencie.N l,'j'*..,  ;<'2.69 

Salaries  of  officers  and  horoe-oftitM-  fnployee.s 7^7, i*i  0.47 

Medical  examiners'  fees  and  int*pe -tions 7lt..tiT7.18 

Taxes  on  premiums,  reserves,  raunic  pal  and  "^tate  lIcenHcs f'rJ.^:>7.88 

Bents __ JT.',  ir>5.99 

Advertising,  printing,  stationery  an<l  postage ()'i7,  M7s.28 

All  other  expense*; — legal,  traveling,  ftc. h7'>,it»0.18 

Total  disbursements 40,982,883.48 

Balance ... )f5276,  729,  766.  76 

ASSETS. 

AS   PKK   LKDGEK   ACCOUNTS. 

Boole  value  of  real  estate _ $16,978,_>oo.oo 

Loans  on  mortgages _ 2i),»i94,47«'..77 

Loans  secured  by  pledge  of  bonds l(\48«;,o(io.oo 

Loans  to  policy-holders  on  this  company's  policies I7,77i,si>.89 

Premium  notes  on  policies  in  force 2,3ti4,)^68.41 

Book  value  of  stoclcs  and  bonds_._ 18(\(i.ii,!((it,.52 

Cash  account,  banks  and  trust  companies'  deposits 2*i,:]^2, 179.17 

Tptalnet  ledger  assets ^276,729,766.76 

OTUER  ASSETS. 

Interest  and  rents  due  and  accrued 1,665,438.88 

Market  value  of  bonds  and  stocks  over  book  value 7, 445, 131. 22 
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Nkw 
Business.        Rkmiwals. 
6ro8«  premium!*  due  and  unreported  on  polieiey  in 

force  December  31, 1901 $ $  2,666,143.00 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,1901 612,069.00      2,951,1B<I0.(J0 

ToUls S      612,069.00  8  6,516,743.00 

Deduct  cost  of  collection  of  same 122,413.80      1,103,348.60 

S      489,&55.20  $  4,413,894.40 

Net  amount  of  uncollected  and  deferred  premiums $    4, 903,  049.  60 


Total  admitted  assets $290,743,386.46 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31, 1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest,  and  the  American  Table  at  3  per  cent 8237, 951, 778. (K) 

Deduct  net  value  of  risks  re-insured 237,874. '»0 


Net  reserve --    -.   -$237,713,904.00 

Matured  endowments  due  and  unpaid $      119,937.26 

Death  losses  in  process  of  payment,  proof  completed 456,080.38 

Death  losses  reported  but  no  proofs  received 1,49>,570.91 

Policy  claims  resisted  by  the  company 114,422.00 

Due  and  unpaid  on  annuities  and  installment   policies 123,014.07 

Total  policy  claims     ---   --- 2,329,024.62 

Unpaid  dividends,  etc.,  due  policy-holders  --    1()5,  395. 92 

Additional  reserve  on  policies,  etc --  '\  153,396.00 

Reserve  payable  to  policy-holders  1902 1,350,704.29 

Premiums  paid  in  advance -  554,462.44 

To  holders  of  20-year  period  policies  and  longer ^ .  21, 444, 120. 00 

To  holders  of  15-year  period  policies ~- -     -  7,228,627.00 

To  holders  of  10-year  period  policies -- 412,399.00 

To  holders  of  5-yedr  dividend  policies     - -   192,818.00 

Amount  of  policy  trust  funds  held  by  the  company    718,  481.  32  ' 


Liabilities  on  policy-holders'  af^count,  aggregate $2S0,  263,  332.  59 

Reeerve 10,480,053.87 

Total  liabilities   sl'90,  743,  386.  46 

EXHIBIT  OF  POLICIES. 

\  No.  PoLK'iEh  Amount 

Policies  and  additions  in  force  December  31, 1900 511, 60**  >  l,.**  2,156,665.00 

Written  during  iJiOl —      131,398  2''. 2,4 13, 788. 00 

ReTived  during  1901 _ 1,333  2,v,>3,7f»0.00 

Changed  and  increa.aed  during  1901 313,387.00 

Totals - 644,331  *  1,4»S7,5{7,540.00 

Policies  terminated —  >•>.  I'olicies         Amount. 

By  death 5,372         $15,200,889.00 

By  maturity 1,298  3,h87,5'29.(K) 

By  expiry 27,148  48,972,928.00 

By  surrender 5,427  15,210,282.00 
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By  lapse 5,268         812,026,145.00 

By  change  and  decrea>ie 6,870,468.00 

Total  policies  terminated  during  1901 44,513  S    102,168,241.00 

Policies  in  force  Decemljer  31, 1901 699,818  81,365,369,299.00 

Policies  reinsured 3,086,197,00 

Annuities  in  force  December  31,  1901 9,611  1,820,891.03 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Poi.iriE«.  Amount. 

Policies  in  force  December  31, 1900 3,027         8  6,640,744.00 

Written  during  1901 - 615  1,218,631.00 

Terminated  during  1901 241  470,996.02 

In  forcft  December  31,  1901 3,401  7,418,280.00 

Losses  unpaid  December  31,  1900 3  25,800.00 

Losses  incurred  during  19i)l  _ 37  81,695.34 

Losses  paid  during  1901 37  98,982.00 

Premiums  collected  during  1901 249,774.79 


NORTH  CAROLINA  MUTUAL  AND  PROVIDENT 
ASSOCIATION  OF  NORTH  CAROLINA. 

Located  at  Durham. 

Incorporated  February,  1899.  .         Commenced  Business  April,  1899. 

John  Merrick,  President.  A.  M.  Moore,  Secretary. 


Cash  capital  paid  in,  1600. 

Amount  of  net  or  ledger  assets  December  31,  1900 $  135.00 

INCOME. 
Total  paid  by  members S         2,063.59 

Total  income - 2,063.59 


Aggregate  last  balance  and  income- - _-.     ..$  2,198.69 

DISBURSEMENTS. 

Paid  for  dealh  claims $  250.00 

Paid  for  disability  and  sick  benefits 756.80 

Paid  advanced  payment* 18.80 

Net  amount  paid  for  losgej»  and  matured  endowments f  1,024.60 

Commission8  to  agents 485.43 

Salaries  of  office  employees. ___ 360.00 

Taxes  on  premiums _. 21.11 

Insurance  Depaitment  fees  and  agents'  licenses 74.0() 

Advertising,  printing,  stationery  and  postage 4o.oo 

Total  disbursements -.  1,995.14 


Balance $  203.45 
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ASSETS. 

AS  PER   LEDGER  AC5C0UNTS. 

CAah  in  company*8  oflBoe 8  203.45 

Total  net  ledger  assets  as  given $  203.45 

Total  assets  as  given $  203.  45 

LIABILITIES, 
Capital  stock  paid  up $  600.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No  Policies.  Amount. 

Policies  in  force  December  31, 1900 1,-108  S       42,24o.oo 

Written  during  1901 ^1,226  .ir,,  180.00 

Terminated  during  1901 300  9,000.00 

Id  force  December  81, 1901 2,334  «.9,42(*.00 


NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY 

OF  WISCONSIN. 

Located  at  Milwaukee,  Wis. 

Incorporated  March,  1857.  Commenced  Business  November  25,  1858. 

H.  L.  Palmer,  President.  J.  W.  Skinner,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900 $134,102,380.41 

INCOME. 

Premiums  on  new  policie.o $  2,814,061.10 

Renewal  premiums 17,358,043.67 

Single  premiums 4o,'-'70.86 

Diridende  applied  to  pay  running  premiums* 1,6«7,162,16 

DIridendH  applied  to  purchase  paid-up  insurance 58(»,134.10 

Surrender  values  to  pay  running  premiums •        1, 108.81 

Received  for  annuities 158,281.99 

Total  premium  income $22,619,068.08 

Rents _ 4.34,290.92 

Interest  on  mortgsge  loans 3,370, (WS.  18 

Interest  on  premium  notes 31, 030.80 

Interest  on  bonds _ 2,2.V2,228.77 

Interest  on  other  debu«  due  the  company 70,549.56 

Interest  on  deferred  premiums 148,758. fto 

Profit  on  sales  of  real  estate  and  securities 38,057.46 

Interest  on  loans  made  to  policy-holders,  etc, 495,432.54 

From  all  other  sources 11,708.71 

Total  income 29, 471,  784. 02 

Aggregate  last  balance  and  income $163, 574, 164.  45 
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DISBURSEMENTS. 

Paid  for  losses  and  additions  __ $  5,812,066.74 

Paid  for  matured  endowment  and  additions 1,626,722.71 

Installment  deatii  claims  and  additions 40,862.52 

Net  amount  paid  for  losses  and  matured  endowments $  6,979,661.97 

Paid  to  annuitants  ._ 18,768.98 

Premium  notes  void  by  lapse 272.83 

Cash  dividends  paid  policy-holders l,33'),207.1o 

Dividends  applied  to  pay  running  premiums 1,667,162.16 

Dividends  applied  to  purolia«'e  paid-up  insurance 580,13i.l(t 

Surrender  values  paid  in  oash 1,707, m. 00 

Surrender  values  applied  to  pay  running  premiums 1,108.81 

Total  paid  policy-holdiTM $12,344,476.95 

Commissions — new  policit.s,  $1,218,445.76;  renewals,  $1,465,924.17; 

annuities,  $2,070, r»5;  ninple  premium  policies,  $2,253. 33„ 2,688.693.91 

Salaries  of  officers  and'home-othce  employees 445,;jfi6.1(i 

Medical  examiners'  fees  and  inspections l/iS, 250.96 

Taxes  on  premiums,  re'^erves,  municipal  snd  State  licenses,  etc —  47i),421.6(> 

Taxes  on  real  estate  ana  Investments 119, .383. 07 

Insurance  Department  l*-es  and  agents'  licenses 15,944.91 

Repairs  and  expenses  on  reai  estate 207,780.61 

Rents 35,8<K).00 

Advertising,  printing,  stationery  and  postage 115,296.61 

Legal  expenses  _« _ 19,399.18 

All  other  expenses  ,_ _ _ _ 2-22, 128. 8:^ 

Total  disbursements - $  16,842,032.63 

Balance $146,731,231.82 

ASSETS. 

AS   PER   LEDGER   ACCOUNTS. 

Book  value  of  real  estate. _ $  4,582,856.12 

Loans  on  mortgages. 7z, ♦'•08, 4 1 2. 80 

Loans  to  policy-holders  on  this  company's  policies 8,611,112.00 

Premium  notes  on  poliou's  in  force 297,439.87 

Book  value  of  stocks  an<l  h.»nds 57,075,5.>4.96 

Cash  in  company's  office 145,517.87 

Cash  in  bank - 3,484,455.40 

Agents'  debit  balances 2,511. (»o 

Total $146,807,859.01 

Deduct  ledger  liabilities- 
Agents'  credit  balances _ $       63,382.82 

All  other -         13,244.37 


76,  627.  19 


Total  net  ledger  assets -- $146,731,231.82 

OTHER   ASSETS. 

Interest  and  rents  due  and  accrued 2, 187, 131.95 

Market  value  of  bonds  and  stocks  over  book  value 1, 127, 223.  66 
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New 
Bi'f!i\K88.        Renewals. 
Gross  premiuDOS  dae  and  unreported  on  policies  in 

force  December  81, 1901 $     625,076.00 

Ghms  deferred  premiams  on  policies  in  force  Decem- 
ber 31, 1901 104,962.00      1,831,079.00 

Totals $      ir,i,«.HV2.00  8  1,95(5,155.00 

Dedact  cost  of  collection  of  same 70,7t5«.69         148,067.78 


94,193.31  «  1,807,487.22 


Net  amount  of  uncollected  and  deferred  premiums $    1, 901, 080. 53 

Total  assets $151,947.2(37.96 

Dedact  non-admitted  assets- 
Agents'  debit  balances  unsecured S         2,511.00 


Total  deductions 2,511.00 


Total  admitted  assets 1 $151,944,756.96 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31, 19in,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest 8119,440, 207. o<) 

Net  reserve $119,440,207.00 

Present  value  of  undue  installment  policies 422,015.00 

Matured  endowments  due  and  unpaid S       110,070.00 

Death  losses  due  and  unpaid 63,648.12 

Death  losses  in  process  of  adjustment  or  adjiinted  and  not  due 214,341. i3 

Death  losses  reported  but  no  proofs  received 146,970.00 

Policy  claims  resisted  by  the  company 41,009.83 

Due  and  unpaid  on  annuities  and  installment  policies l,oi8.6l 

Total  policy  claims 566,957.79 

Unpaid  dividends,  etc.,  due  policy-holders 247,765.18 

Due  and  accrued  for  salaries,  rents,  etc. 75,  300.  69 

Premiums  paid  in  advance 20, 183.45 

Surplus  held  to  meet  tontine  and  semi-tontine  contracts 24, 927,  315. 00 

All  other  liabilities 962,782.00 


Liabilities  on  policy-holders'  account $146,662,526.  11 

Surplus 5,282,230.85 

Total  liabilities  - 1 $151,944,756.96 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amox^nt. 

Policies  and  additions  in  force  December  31, 1900 224,747         $  629.617,290.00 

Written  during  1901 — _ J 28,060  66, (>38, 522.00 

Revived  during  1901 726  1,717,483.00 

Changed  and  increased  during  1901 437         

Additions  to  policies  by  dividends 2,567,222.00 

Totals 263,970  $  699,9^5, 517.00 

Policies  terminated —  No.  Policies.         Amount. 

By  death 2,076       8    6,474,621.00 

By  maturity-,.. 695  1,685,175.00 

By  expiry 14  1,698,640.00 
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By  surrender 2,786         $  4,910,226.00 

By  lapse 4,943  9,595,488.00 

By  change  and  decrease 298  1,896,567.00 

Total  policies  terminated  during  1901 10,812  $    25,260,617.00 

Ploiclee  in  force  December  31,1901 243,158  S  574,706,000.00 

—  — 

'  BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amouwt. 

Policies  in  force  December  31,  19(^0 1,161         S  2,589,707.00 

Written  during  1901 166  333,500.00 

Terminated  during  1901 _ 8  13,938.00 

In  force  December  31,  19»)1 1,814  2,937,145.00 

Losses  unpaid  December  31, 190i)  __ 877.00 

Losses  incurred  during  1901 6  8,834.00 

Losses  paid  during  1901 6  8,923.00 

Premiums  collected  during  1901 94^329.96 


PACIFIC  MUTUAL  LIFE   INSURANCE   COMPANY  OF 
CALIFORNIA. 

Located  at  San  Francisco. 

Incorporated  December  28,  1867.  Commenced  Business  January,  1868. 

George  A.  Moore,  President.  S.  M.  Marks,  Secretary. 


Cash  capital,  $500,000. 

Amount  of  net  or  ledger  assets  December  31,  1900 $    3, 948, 284.  20 

INCOME. 

.  Premiums  on  new  policies $  350,681.27 

Premiums  on  new  policies  (industrial) 9,040.60 

Renewal  premiums 679,497.74 

Renewal  premiums  (industrial) 442,418.48 

Di?idenda  applied  to  pay  running  premiums 44,604.36 

DividendH  applied  to  pay  running  premiums  (indus- 

trtftl) _ 2,211.00 

Dividends  applied  to  purchase  paid-up  insurance 62,162.58 

Surrender  values  to  pay  running  premiums \.  6,105.63 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  43,314.39 

Received  for  annuities 21,698.60 

Total  premium  income $  1,661,734.64 

Rents 32,030.95 

Interest  on  mortgage  loans 42,698.21 

Interest  on  collateral  loans  and  premium  notes 2,274.94 

.nterest  and  dividends  on  stocks  and  bonds 79,576.32 
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iDtereet  on  other  debts  doe  the  company S  14,ii39.94 

Interest  on  deferred  premiums 11,152.M 

Profit  on  sales  of  real  estate  and  securiUes 29,940.»y 

From  all  other  sources, including  aoeident  department 830,242.05 

Total  income $    2,710,289.48 


Aggregate  last  balance  and  income $    6,658,573.68 

DISBURSEMENTS. 

Paid  for  losses  and  additions S     326,568.80 

Paid  for  losses  and  additions  (Industrial) 84,313.20 

Paid  for  matured  endowments  and  additions 39,790.26 

Installment  death  claims 1,600.00 

Net  amount  paid  for  losses  and  matured  endowments $  366,969.05 

Paid  to  annuitants 4,030.27 

Cash  dividends  paid  policy-holders 2,682.05 

Cai»h  dividends  paid  policy-holders  (industrial) 741. oo 

Dividends  applied  to  pay  running  premiums 44,604.36 

Diridends  applied  to  pay  running  premiums  (industrial) 2,211.00 

Dividends  applied  to  purchase  paid-up  insurance  — 62,162.58 

Dividends  applied  to  purchase  paid-up  insurance  (industrial) 627.71 

Stirrender  values  to  pay  running  premiums 6,105.63 

Surrender  values  paid  in  cash 37,402.03 

Surrender  values  applied  to  purch»i.se  pnidup  insurance 43,314.39 

Total  paid  policy-holders $      664,960.16 

Interest  or  dividends  to  stockholders 14,000.00 

GommiBsions  and  bonuses  paid  to  agents— new  policies,  $240,709.46; 

renewals,  $64,978.42 295,687.88 

Industrial,  $80,023.16;  renewals,  $67,004.30 147,027.46 

Salaries  and  allowances  for  agencies 14,669.71 

Salaries  and  allowances  for  agencies  (industrial) 105,614.04 

Salaries  of  officers  and  liome-office  employees 43,609.90 

Salaries  of  officers  and  home-office  employees  (Industrial) 22,009.10 

Medical  examiners'  fees  and  inspections 32,150.11 

Medical  examiners*  fees  and  inspections  (industrial) 19,188.85 

Taxes  on  premiums,  reserves,  municipal  and  State  licensee 10,4.37.23 

Taxes  on  premiums,  reserves,  muDicipal  and  State  licenses  (Indus- 
Taxes  on  real  estate  and  investments 9,383.57 

Taxes  on  real  estate  and  investments  (industrial) 410.00 

Insurance  Department  fees  and  agents'  licenses 3,420.40 

Repairs  and  expenses  on  real  estate 10,105.12 

Bents  (industrial)  .. 6,273.00 

Advertising,  printing,  stationery  and  postage 18,983.60 

Advertising,  printing,  stationery  and  postage  (industrial) 5,791.27 

Legal  expenses 5,997.80 

Legal  expenses  (industrial) 14, 78-'. 85 

All  other  expenses,  general  expense 19,693.00 

All  other  expenses,  general  expense  (industrial) 10,077.78 

Losses  on  sales  of  real  estate,  etc 212,347.32 

Total  disbursements,  accident  department 505,248.68 

Totol  disbursements 2,198,862.83 


Balance I    4, 459,  710.  85 
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ASSETS. 

AS   PER   LEDGER   ACCOUNTS. 

Book  value  of  real  estate S  498,308.83 

Loans  on  mortgages 1,001,361.53 

Loans  on  collaterals 489,900.00 

Loans  to  policy-holdere  on  this  company's  policies 187,523.63 

Premium  notey  on  policies  in  force 36,394.02 

Book  value  of  stocks  and  bonds 2,108,409.99 

Ca'ah  in  eorapaoy's  office 1,296.68 

Cash  in  bank 107,073.31      ' 

Agents'  debit  balances 22,767.21 

Furniture  and  fixtures >.  25,463.10 

Total $    4,478,498.10 

Deduct  ledger  liabilities- 
Agents'  credit  balances $         6,846.72 

All  other 12,940.63 

18,  787.  26 


Total  net  ledger  assets $    4,459,710.85 

OTHER   ASSETS. 

Interest  and  rents  due  and  accrued  - 53,387.26 

Market  value  of  bonds  and  stocks  over  book  value 140, 507.  89 

BusiNKss.         Renewals. 

Gross  premiums  due  and  unreported  on  policies  In 

force  December  31,  1901 $      104,818.06$        63,307.84 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901  27,885.69  63,525.16 

Totals :$      132,703.65$      126,833.00 

Deduct  cost  of  collection  of  same 20,540.73  26,366.60 

9      106,162.92  $      101,466.40 

Net  amount  of  uncollected  and  deferred  premiums ?07, 629. 39 

Printed  supplies,  $6,000;  revenue  stamps,  $191.05  6, 191.05 

Non-ledger  assets  of  accident  department 137,363, 28 

Total  assets $    5,004,789.65 

Deduct  non-admitted  assets — 

Furniture,  fixtures  and  supplies $         81,463.10 

Agents'  debit  balances  unsecured 14,520.19 

Total  deductions 45,983.29 

Total  admitted  assets $  4,958,806.36 

LIABI LITI ES. 

Net  present  value  of  all  policies  in  force  December  31, 1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest $  3,932,821.00 

Deduct  net  value  of  risks  re-insured 35,627,00 

Net  reserve $    3,897, 194.00* 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due $        2,650.00 

Death  losses  reported  but  no  proofs  received 29,392.00 

Policy  claims  resisted  by  the  company 9,002.40 

Total  policy  claims 41,044.40 
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Total  liabilities  of  accident  department -..$         208,838.09 

Liabilities  on  policy-holders'  account--  $    4,147,076.40 

Surplus 311,729.96 

Capital  stock  paid  up 500,000.00 

Total  liabilities-- -— $    4,958,806.36 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  In  force  December  31, 1900 14,497          $  27,161,612,00 

Written  during  1901 7,270  12,162,341.00 

Revived  during  1901 — _• 82  165,600.00 

Changed  and  increased  during  1901 128,484.00 

Totals 21,849  I    39,687,937.00 

Policies  terminated —                             No.  Policies.  Amount. 

By  death 156  $         327,168.00 

By  maturity 16  .39,790.00 

By  expiry 4  12,000.00 

By  surrender—^ 167  386,665.00 

By  lapse 2,(K)9  2,991,044.00 

By  change  and  decrease 126,600.00 

By  not  being  taken 993  1,627,376.00 

Total  policies  terminated  during  1901 3,334  5,511,132.00 

Policies  in  force  December  31. 1901 18,615  $    34,0T6,806.00 

Policies  re-insured 51  866,800.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Policies  in  force  December  31,  1900 

Written  during  1901 

Terminated  during  1901 

Id  force  December  31, 1901 

Premiums  collected  during  1901 


No.  Policies. 

Amount. 

107 

$ 

166,026.00 

67 

81,280.00 

46 

76,000.00 

129 

162,306.00 
5,932.32 

THE  PENN  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  PENNSYLVANIA. 

Located  at  Philadelphia,  Penn. 
Incorporated  February  24,  1847.  Commenced  Business  May  25,  1847. 

■    Harry  F.  West,  President.  Henry  C.  Brown,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900 $  41,  786, 151.  79 

INCOME. 

Premiums  on  new  policies $  1,616,173.66 

Renewal  premiums 6,601,174.63 

Single  premiums 41,777.47 
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Dividends  applied  u>  pay  ruDning  premiums $      544,314.54 

Dividends  applied  to  purchase  paid-up  insurance 80,9(>9.00 

Surrender  valuea  applied  to  pay  running  premiums..         45,691.(>8 
Surrender  values  applied  to  purcliaHu  paid  up  innur- 

ance _ I42,7oi.{)0 

Received  for  annuities 7l(»,I6(».96 

Total  premium  income ..$  9,fi8..\902.33 

Rents - 2(15,524.18 

Interest  on  mortgage  loans 874,595.06 

Interest  on  collateral  loans  and  premium  notes 462,689. 4«» 

Interest  and  dividends  on  stoclts  and  bonds 660,417. :V2 

Interest  on  other  debts  due  the  company 18,558.24 

Profits  on  sales  of  real  estate  and  securities 134,858.64 

From  all  other  sources 3,587.65 

Total  income $  12,033, 133.42 

Aggregate  last  balance  and  income 1  53,819,285.  21 

DISBURSEMENTS. 

Paid  for  losses  and  additions $  2,502,227.49 

Paid  for  matured  endowments  and  additiouM 756,685.00 

Installment  death  claims  and  additiouHd 269,713.76 

$  3,518,626.25 

Deduct  amount  received  from  other  co:npanies,  etc 6,66<>.oo 

Net  amount  paid  for  losses  and  matured  endowments $  3,512,966.25 

Paid  to  annuitants 16i,393.75 

Premium  notes  voided  by  lap«»e 30,651.31 

Dividends  applied  to  pay  running  premiums 544,314.54 

Dividends  applied  to  purchase  paid-up  insurance 80,909.(M) 

SurretdtT  values  paid  in  cash 576,567.78 

Surrender  values  applied  to  pay  running  premiums.. 45,60l.o8 

Surrender  values  applied  to  purchase  paid-up  insurance 142,701.00 

Total  paid  policy-holders $  5,(.i88, 184.71 

Commissions  and  t>onuses  paid  to  agents— new  policies,  $867,820.79; 
renewals,  $421,114,46;  annuities,  $21,945.84;  single  premium 

policies,  $2,199.02 _ 1,313,086.11 

Salaries  and  allowances  for  agencies 90,442.22 

Salaries  of  otficers  and  homeottioe  employees.. 191,847.52 

Medical  examinerw'  fees  and  inspections ln8,535.77 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses 133,672.53 

Taxes  on  real  estate  and  investments 146,004.48 

Insurance  Department  fees  and  agents*  licenses 30,652.16 

Repairs  and  expenses  on  real  estate 114,640.22 

Rents _ 43,338.r.5 

Advertising,  printing,  stationery  and  postage 82,357.71 

Legal  expenses 7,919.(»9 

All  other  expenses 27,743.30 

Total  disbursements $    7,438,424.47 

Balancer $  46,380,860.74 
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ASSETS. 

AS   PER   LEDGER   ACCX)tTNT8. 

Book  value  of  real  estate I  2,482,93rt.92 

Loanp  on  mortgages 18,383,151.24 

LoaDfl  on  collaterals 4,180,340.12 

IjOahr  to  policy-holders  on  this  company's  policies 3,738,327.00 

Premium  notes  on  policies  in  force , l,10(»,842.fi7 

Book  value  of  Mocks  and  bonds 15,803,»83.16 

(^h  in  company's  oftice 6,255.68 

C3»8h  in  bank 512,755.76 

Bills  receivable 163,012.72 

Agenta'  debit  balances ' 4,420.67 

Furniture  _. 3,178,78 

Temporary  obligations  for  premiums,  etc 105,816.3:} 

Total- -. -- $  46,484,020.75 

Deduct  ledger  liabilities— 

Agents*  credit  tiiiances $      103,160.00 


103, 160.  01 
Total  net  ledger  assets - - - $  46,380,860.74 

OTHER   ASSETS. 

Interest  and  rents  due  and  accrued 442,947.50 

Market  value  of  bonds  and  stocks  over  book  value 591,  646.07 

New 
BV8IMBSS. .      Renewals. 
Gross  premiums  due  and  unreported  on  policies  in 

force  December  31, 1901 $    371,466.93    $    486,441.00 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,1901 -_ 149,520.77  5!l2,4il8.04 


Totals -_S    5J0,987.70    $1,078,909.04 

Deduct  cost  of  colleoiion  of  same 272,997. 5'i  6:^,331. 6« 


$    247,990.15    $1,016,577.08 


Net  amount  of  uncollected  and  deferred  premiums -  1,263,567.23 

Total  assets $  48,679,021.54 

Deduct  oon  admitted  assets — 

Furniture,  fixtures  and  supplier 3,178.78 

Loads  on  personal  security 26,464.08 

Commissions  payable  to  agents  on  premium  notes  when  paid lfi,3l9.26 

Agents*  debit  balances  unsecured f         1,094.2^ 

Total  deductions _- 47,046.37 

Total  admitted  assets - $  4S,  631, 975. 17 

LIABILITIES. 

Net  present  value  of  all  policies  In  force  December  31, 1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest,  and  the  American  Table  at  3%  per  cent. f40, 8.54, 151. 00 

Deduct  net  value  of  risks  reinsured 50,133.00 


Net  reserve $  40, 854, 151. 00 

5 
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Present  value  of  undue  installment  policies 1  570, 929.  OO 

Death  loises  in  process  of  adjustment  or  adjusted  and  not  due 8     209,080.64 

Total  policy  claims 209, 080. 54 

Unpaid  dividends,  etc.,  due  policy-holders 78,965.02 

Premiums  paid  in  advance 29,758.08 

Trust  deposits 13, 289. 00 

Specials}  per  cent,  reserve 746,238.00 

Surplus  accumulated  upon  special  forms  of  policies 2,  853,  tt53. 75 


Liabilities  on  policy-holders'  account - $  45,356,064.39 

Surplus- 3,275,910.78 

Total  liabilities 1  48, 631, 975. 17 

EXHIBIT  OF  POLICIES. 

No.  Policies.       Amount. 

Policies  and  additions  in  force  December  81, 1900 84,369        5210,400,746.00 

Written  during  1901 24,918  69,240,961.00 

Revived  during  1901 1,261  2,588,685.00 

Changed  and  increased  during  1901 80  323,411.00 


Totals ._ 110,618         $272,553,803.00 

Policies  terminated —                                    No.  Policiks.  Amount. 

By  death 897  $  2,796,157.00 

By  maturity 304  769,867.00 

By  expiry 347  824,788.00 

By  surrender 1,332  3,166,031.00 

By  lapse 4,469  9,980,120.00 

By  change  and  decrease 88  1,064,894.00 

By  not  being  taken 4,098  11,911,284.00 

Total  policies  terminated  during  1901 11,686  30,502,141.00 

Policies  in  force  December  31, 1901 99,083       $242,051,662.00 

Policies  re-insured — 22  143,500.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31, 1900 1,846         $    3,668,962.00 

Written  during  1901 1,016  1,837,768.00 

Terminated  during  1901 877  680,636,00 

In  force  December  31, 1901 2,484  4,826,086.00 

Losses  unpaid  December  31, 1900 4  16,033.76 

Losses  incurred  during  1901 22  33,776.00 

Losses  paid  during  1901 23  46,633.76 

Premiums  collected  during  1901 160,489.39 

Number  of  agents  working  in  State  for  company  during  year,  1  general  and  90  local. 
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PEOPLE'S  BENEVOLENT  AND  RELIEF  ASSOCIATION 
OF  NORTH  CAROLINA. 

Located  at  Charlotte,  N.  C. 

Incorporated  February  10,  1897.  Commenced  Business  April  6,  1897. 

C.  S.  L.  A.  Taylor,  President.  E.  J.  Young,  Secretary. 


INCOME. 

Membership  fees $  8,53tt.74 

Total  income 1  8,539.74 

DISBURSEMENTS. 

Paid  for  death  claims f  916.60 

Paid  for  endowments  and  old  age 47.00 

Disability,  sick,  etc 3,482.39 

Advance  payments  returned 1.60 

Net  amount  paid  for   losses  and  endowmeuls  to 

members $  4,447.59 

Commissions  paid  to  agents  on  account  first  year's  fees,  dues,  etc...  2,238.41 

Salaries  and  allowances  for  managers fiOO.OO 

Salaries  of  oflScers  and  home-oflBee  employees 363.00                                  • 

Medical  examiners'  fees  and  inspections 12.00 

Salaries  and  other  oompen^ation  of  oflBce  employees 420.00 

Insurance  Department  fees  and  agents'  licenses 62.00 

Rents 60.00 

Advertising,  printing,  stationery  and  postage 260.00 

Total  disbursements 8,443.00 

Balance 1  96.74 

ASSETS. 

AS  PER   LEDGER   ACCOUNTS. 

Gash  in  company's  office 8  39.84 

Cash  in  bank 60.00 

Agents'  debit  balances 185.00 

All  other 533.50 

Total  assets $  808.34 

EXHIBIT  OF  POLICIES. 

No.  PoliciES.                Amount. 

Policies  and  additions  in  force  December  81, 1900 2,100          $                200.00 

Written  daring  1901 1,400                           140.00 

Changed  and  increased  during  1901 60                              4.76 

ToUIS 8,550           8                  344.76 
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Policies  termiDated—  No.  Policibb.         Amount. 

By  death J27        I  916.60 

By  lapse 295         


By  not  being  taken 


,       Total  policies  terminated  during  1901 340  $  916.60 

Policies  inforoe.Decemberai,  1901 3.210  


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31, 1900 2,100        $  200.00 

Written  during  1901 1,400  140.00 

Terminated  during  1901 340        

In  force  December  31, 1901 8,210        

Losses  incurred  during  1901 4,447.69 

Premiums  collected  during  1901 140.00 


PEOPLE'S  MUTUAL  BENEVOLENT  ASSOCIATION  OF 
NORTH  CAROLINA. 

Located  at  Raleigh,  N.  C. 

Incorporated  February  20,  1897.  (commenced  Businees  June  17,  1897. 

Geo.  a.  Hussey,  President.  H.  E.  King,  Secretary  and  Treasurer. 

Cash  capital  paid  in,  $4,000. 

INCOME. 

Membership  fees $  14,774. Of) 

Dividends  applied    to  purchase  paid-up  subsequent 

year's  assessment 4,170.00 

Total  paid  by  members S       18, 944.00 

First  year's  assessment  or  premiums,  expense 6,271.16 

First  year's  assessment  or  premiums,  mortuary 35, 141. (X) 

Total  income $         5w,  356. 15 

DISBURSEMENTS. 

Paid  for  death  claims  and  additions $       35,141.00 

Advance  assessments  returned  to  Division  Secretaries 

and  Treasurers  to  meet  first  death  claims  in  each 

division 3,682.00 

Advance  payments  returned 32.00 

Net  amount  paid  to  members $       3s,vS55.00 

Commissions  and  fees  paid  to  agents 7,410.  w 

Commissions  for  collecting  assessments 15. 15 
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Sftlarien  and  allowances  for  agencies ~. $  6,271.16 

Salaries  of  ofiBoers  and  home-offlce  employees 8,628.00 

Salaries  and  other  compensation  of  oflBce  employees 191.42 

Taxen  on  premiums,  reserves,  municipal  and  State  licenses 212.64 

Advertising,  printing,  stationery  and  postage,  etc 274.66 

Legal  expenses 110.00 

All  other  expenses 3,369.24 

Total  difibursements $         69,356.16 

ASSETS. 

AS   PER   LEDGER   ACCOUNTS. 

Cash  in  bank $  611.20 

All  other 364.00 


Total - $  965.20 

Deduct  ledger  liabilities — 

Furniture,  fixtures,  etc. $  364.00 

Total  net  ledger  assets 611. 20 


LIABILITIES. 
Dae  and  accraed  for  salaries,  rents,  etc 1  611. 20 


Liabilities  on  policy-holders*  account 1  611.20 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies. 

Policies  in  force  December  31, 1900 6,160        S 

Written  daring  1901 ^ 3,6«2 

Terminated  during  1901 1,990 

In  force  December  81, 1901 7,862 

Loftses  unpaid  December  31, 1900 5 

Losses  incurred  during  1901 84 

Losses  paid  during  1901 86 


Premiums  collected  during  1901 14,774.00 
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PHOENIX  MUTUAL  LIFE  INSURANCE  COMPANY  OF 
HARTFORD,   CONN. 

Located  at  Hartford,  Conn. 

Incorporated  May,  1851.  Commenced  Business  May,  1861. 

Jonathan  B.  Bunce,    President.         Charles  H.  Lawrbnce,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900 $  12,752,819.56 

INCOME. 

Premloitii  on  new  policies $  892,250.77 

Renewal  premiams ' 1,891,666.71 

Dividends  applied  to  pay  running  premiums 181,619.39 

Diridends  applied  to  purchase  paid*up  Insurance 54,529.76 

Surrender  Talues  to  pay  running  premiums 4,012.06 

Surrender  values  applied  to   purchase   paid-up   in- 
surance    96,838.00 

Received  for  annuities 27,171.70 

Total  premium  income $  2,647,988.89 

Rents 48,911.92 

Interest  on  mortgage  loans 896,827.94 

Interest  on  collateral  loans  and  premium  notes 64,813.68 

Interest  and  dividends  on  stocks  and  bonds 179,209.99 

Interest  on  other  debts  due  the  company 10,015.00 

Discount  on  claims  paid  In  advance 618,12 

Profit  on  sales  of  real  estate  and  securitieg 31,603.28 

From  all  other  sources 3,328.74 

Total  income 3,372,317.06 


Aggregate  last  balance  and  income $  16, 125, 136. 62 

DISBURSEMENTS. 

Paid  for  losses  and  additions : $     906,777.95 

Paid  for  matured  endowments  and  additions 128,912.00 

Installment  death  claims 5, 166. 67 


S  1,040,856.62 
Deduct  amount  received  from  other  companies 4,633.00 


Netjamount  paid  for  lospes  and  matured  endowments %  1,(^6,223.62 

Paid  to  annuitants 9,387.47 

Premium  notes  voided  by  lapse 6,939.50 

Gash  dividends  paid  policy-holders 3,937.02 

Dividends  applied  to  pay  running  premiums 181,519.39 

Dividends  applied  to  purchase  paid-up  insurance 54,529. 7(^ 

Surrender  values  paid  in  cash 170,814.67 

Surrender  values  to  pay  running  premiums 4,012.06 

Surrender  values  applied  to  purchase  paid-up  insurance 96,888.00 

Total  paid  policy-holders $  1,563,201.49 

Commissions  and  bonuses  paid  to  agents— new  policies,  $174,891. 10; 

renewals,  $182,698.41;  annuities,  $1,148.27 308,732.78 
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Commuting  renewal  commissions $  10,025.00 

Salaries  and  allowances  for  agencies . 52,715.34 

Salaries  of  officers  and  home-office  employees 81,556.81 

Medical  examiners*  fees  and  inspections 33,527.92 

Taxes  on  premiums,  reserves,  mnnicipal  and  State  licenses 62,r>04.35 

Taxes  on  real  estate  and  investments 13,847.07 

Insurance  department  fees  and  agents*  licenses 4,320.89 

Repairs  and  expenses  on  real  estate 15,617. 16 

Rents 28, 160.25 

Advertising,  printing,  stationery  and  postage 47,321.79 

Legal  expenses 2,632.16 

All  other  expenses 77,916.87 

Total  diebarsemente $    2, 302, 271. 88 


Balance $  13, 822, 864.  74 

ASSETS. 

AS   PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate $  912,412.83 

Loans  on  mortgages  —j 7,722,5)^6.01 

Loans  to  policy-holders  on  this  company's  policies 622,622.00 

Premium  notes  on  policies  in  force 278,002.41 

Book  value  of  stocks  and  bonds 3,875,974.38 

Cash  In  company's  office 512.08 

Cash  in  bank 410,755.03 


Total  net  ledger  assets $  13, 822, 286.  74 

^  OTHER  ASSETS. 

Interest  and  rents  due  and  accrued 154, 151. 63 

Market  value  of  stocks  and  bonds  over  book  value 190,  269.  22 

New 
Business.       Renewals. 
Gross  premiums  due  and  unreported  on  policies  in 

force  December  31, 1901 $      52,036.35    $     86,666.23 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901 26,852.89  146,768.68 

Totals S      78,888.24    $    233,434.81 

Deduct  cost  of  collection  of  same 41,021.89  15,173.25 

$      37,866.35    $    218,261.56 

Net  amount  of  uncollected  and  deferred  premiums 256, 127. 91 

Total  assets $  14, 423, 413.  50 


LIABILITIES. 

Ket  present  value  of  all  policies  in  force  December  81,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent  interest $13,598,283.00 

Deduct  net  value  of  risks  re-insured 61,026.00 

Net  reserve $  13, 547,  257. 00 

Present  value  of  undue  installment  policies 33, 882. 00 

Special  policy  reserve -- 154,895.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due $       19,437.00 

Death  losses  reported  but  no  proofs  received 18,323.00 

Total  policy  claims —  --  37,760.00 
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Premiums  paid  in  advance 1         10,733.00 


Liabilities  on  policy-holders*  account --^ ---$  13,  784,527.00 

Surplus 638,886.50 

Total  liabilities $  14, 423, 413. 50 

EXHIBIT  OF  POLICIES. 

No.  PoLioiBs.       Amount. 

Policies  and  additionH  in  force  December  31,  luOO 39,009         $  e3,802, 139.00 

Written  during  1901 5J62  10,249,644.00 

Revived  during  1901 364  630,496.00 

Changed  and  increased  during  1901 403  807,869.00 

Totals 46,638  $  76,490,060.00 

Policies  terminated—                                      No.  Policies.  Amount. 

By  death 604  $     92O,;^89.00 

By  maturity 118  128,912.00 

By  expiry 78  124,344.00 

By  surrender 676  1,207,268.00 

By  lapse 2,364  3,802,068.00 

By  change  and  decrease 403  896,489.00 

By  not  being  taken 1,360  2,538,773.00 

Total  policies  terminated  during  1901 6,6«i2  9,617,216.00 

Policies  in  force  December  31, 1901 _ 40,036       $  65,872,834.00 

Policies  Ve-insured 60  434,498.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Policies  in  force  December  31, 1900 

Written  during  1901 _ 

Terminated  during  1901 

In  force  December  31,  l9ol 

Losses  incurred  during  1901 

Losses  paid  during  1901 

Premiums  collected  during  1901 


No.  Policies. 

Amount. 

1,151         $ 

1,694,646.00 

210 

300,311.00 

184 

299,017.00 

1,177 

1,696,839.00 

13 

16,273.00 

13 

15,278.00 

62,073.38 

_               
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PROVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY  OF 

NEW  YORK. 

Located  at  New  York  City.  N.  Y. 

Incorporated  February  25,  1875.  Commenced  Business  August  10,  1875. 

Edward  W.  Scott,  President.  William  E.  Stevens,  Secretary. 


Cash  capital,  $100,000. 
Amount  of  net  ledger  assets  December  31,  1900 :|    3, 305, 078.  64 

INCOME. 

Preroinma  on  new  policies - $     562,198.63 

Renewal  premiums 3,639,619.66 

Dividends  applied  to  pay  running  premiums 123,117.54 

Surrender  ralueH  applied  lo  pur'^ha^e  pnid-up  insur-  , 

an«e _ 24,465. 16 

riecei Ted  for  annuities 131,500.00  . 

Total  premium  income — $  3,470.800.99 

Rente ai, 952.20 

Interest  on  mortgaKO  loans 24,420.44 

Interest  on  collateral  loans  and  premium  notes 69, "280.95 

Interest  and  dividends  on  stocks  and  bonds 32,826.57 

Interest  on  other  debts  due  the  company 20,959.05 

Profits  on  sales  of  real  estate  and  securities 147,786.27 

Total  income 3,788,020.47 

Aggregate  last  balance  and  income , $    7,093, 105.  II 

DISBURSEMENTS. 

Paid  for  losses  and  additions $  1,165,294.67 

Paid  for  matured  endowments  and  additions 1,942.00 

Installment  death  claims 1,260.00 

Net  amount  paid  for  losses  and  matured  endowments $  1,168.486.67 

Paid  to  annuitants  ._ 1,707.04 

Premium  notes  voided  by  lapse 16,971.61 

Cash  dividends  paid  policy-holders 34,528.20 

Dividends  applied  to  pay  running  premiums 123,117.54 

Surrender  values  paid  in  cash 134,698.86 

Surrender  values  applied  to  purchase  paid-up  insurance 24,465.16 

Total  paid  policy  holders $  1,603,876.08 

Interest  or  dividends  to  stockholders 6,977.60 

Commissions  and  bonuses  paid  to  agents — new  policies,  $276,476.61; 

renewals,  $132,166.16;  annuities,  $4,000 412,642.77 

Commuting  renewal  commissions 72,957.54 

SAlaries  and  allowances  for  agencies 114,717.23 " 

Salaries  of  officers  and  home  office  employees 191,109.22 
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Medical  examiners*  fees  and  inspections $  72,633.81 

Taxes  on  premiums,  reserves,  mnnicipal  and  State  licenses 50,716.38 

Taxes  on  real  estate  and  investments 2,069.97 

Insurance  Department  fees  and  agents'  licenses 10,861.47 

Repairs  and  expenses  on  real  estate 10,802.51 

Rents 48,279.11 

Advertising,  printing,  stationery  and  postage 60,176.06 

Legal  expenses 36,568.47 

All  other  expenses 02,648.04 

Total  disbursements $    2,687,036.16 

Balance 1    4,406,068.95 

ASSETS. 

AS  PER   LEDGER  AGCOUKT8. 

Book  value  of  real  estate $  922,728.24 

Loans  on  mortgages 5a6,3(io.oo 

Loans  on  collaterals 5,ooo.c»o 

Loans  to  policy-holders  on  this  company's  policies 1,301.015.83 

Premium  notes  on  policies  in  force 16y,795.1l 

Book  value  of  stocks  and  bonds 800,491.04 

Cash  in  company's  office 44,631.44 

Cash  in  bank 867,855.44 

Bills  receivable 1,722.27 

Agents'  debit  balances 2,i6,526.68 

Total  net  ledger  assets $    4,406,068.96 

OTHER   ASSETS. 

Interest  and  rents  due  and  accrued 64,072.09 

Market  value  of  real  estate  over  book  value 51, 471.  76 

Market  value  of  bonds  and  stocks  over  book  value -.-__.  72, 990. 97 

New 
BuPiNKSs.        Kenewalr. 
Gross  premiums  due  and  unreported  on  policies  in 

force  December  31, 1901 S     127,96ij.oo  $     2ao,s2'-..oo 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1901 15,465.00  238,291.00 

Totals «      143,426.W  $      469,116.00 

Deduct  cost  of  collection  of  same 71,713.00  23,456.00 


71,712.00  $      445,600.00 


Net  amount  of  uncollected  and  deferred  premiums 517, 372.  00 

Internal  revenue  stamps  on  hand  in  course  of  redemption 4, 898. 07 

Total  assets I    5, 116,  873. 94 

Deduct  non-admitted  assets — 

Agents'  debit  balances  unsecured $     186,669.67 

Bills  receivable  un'iecured 1,722.27 

Total  deductions 188,391.84 

Total  admitted  assets —  $    4, 928, 481. 90 
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LIABILITIES. 


Net  present  value  of  all  policies  in  force  December  31, 1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest 1 __ $  4Jti5.997.00 

Deduct  net  value  of  riske  re-insured 6,fi84.00 


Net  reserve ---         $    4,160,313.00 

Present  value  of  undue  installment  policies 8,506.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due S       42, ooo.no 

Death  losses  reported  but  do  proofs  rei'eived 70,681.00 

Policy  claims  resisted  by  the  company 52,049.00 

Total  policy  claims 164,733.00 

Premiums  paid  in  advance  -  - —  --  3,729.00 

Surrender  values  claimable  on  policies ---  2,929.25 

Trust  fund  and  accrued  interest 11,577.32 

Liabilities  on  policy-holders*  account $    4,  351,  787. 57 

Surplus 476,694.33 

Capital  stock  paid  up 100,000.00 

Total  liabilities $    4,928,481.90 

EXHIBIT  OF  POLICIES. 

No.  PoLiriKs.  Amount. 

Policies  and  additions  In  force  December  31, 1900 32,711  $  102,386,128.00 

Written  during  1901 _ 6,065  22,683,761.00 

Revived  during  1901 143  441,106.00 

Changed  and  increased  during  1901 2,152  6,284,321.00 

Totals _ 41,971  S  131,295,305.00 

Policies  terminated —                              No,  Polkies.  Amoint. 

By  death 316          ^     1,1(H),301.00 

By  maturity 4  1,942.00 

By  expiry 6,526  22,461, 0'25.00 

By  surrender 274  92<),4G1.00 

By  lapse 738  1,927,457. (k) 

By  change  and  decrease 2,114  6,023,593.00 

By  not  being  taken 1,614  4,938,390.00 

Total  policies  terminated  during  1901 10,516  37,463,169.00 


Policies  in  force  December  31, 1901 31,455  $    93,832,186.0t» 

Policies  re-lnsnred 36  401,ooo.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1900 1,114  $     2,761,008.00 

Written  during  1901 163  402,849.00 

Terminated  during  1901 198  448,785.00 

In  force  December  31, 1901 1,109  2,715,072.00 

Losses  unpaid  December  81, 1900 _ 2  2,000.00 

Losses  incurred  daring  1901 18  46,000.00 

Losses  paid  during  1901 20  48,000.00 

Premiums  collected  during  1901 81,660.04 


Number  of  agents  working  in  State  for  company  during  year,  12. 
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THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA. 

Located  at  Newark,  New  Jersey. 

Incorporated  1873.  Commenced  Bosinees  1876. 

John  F.  Dryden,  President.  Forrest  F.  Drydbn,  Secretary. 

Cash  capital,  |2,000,000. 

Amount  of  net  ledger  assets  December  31,  1900 $  38, 596, 103. 76 

INCOME. 

PremiumB  OD  new  policies %  6,948,692.49 

Renewal  premiums 20,141,724.22 

Single  premiums 65,484.26 

Dividends  applied  to  pay  running  premiums 13,179.08 

Dividends  applied  to  purchase  paid-up  iasuraace 14,549.89 

Surrender  values  to  pay  running  premiums 2,802.65 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance, etc 456,162.63 

Received  for  annuities 49,161.74 

Total  premium*  income $26,681,766.96 

Rents 414,283.63 

Interest  on  mortgage  loans 652,286.10 

Interest  on  collateral  loans  and  premium  notes 79,809.60 

Interest  and  dividends  on  stocks  and  bonds 772,372.01 

Interest  on  other  debts  due  the  company 24,262.97 

Interest  on  deferred  premiums 201,855.77 

Profit  on  sales  of  real  estate  and  securities 106,644.67 

From  all  other  sources 140.20 


Total  income  i 28, 832, 401. 81 


Aggregate  last  balance  and  income I  67,428,606.56 

DISBURSEMENTS. 

Paid  for  losses  and  additions $        7,406,128.12 

Paid  for  matured  endowments  and  additions 16,069.00 

InsUllment  death  claims 3,300.00 

Net  amount  paid  for  losses  and  matured  endowments $  7,427,497.12 

Paid  to  annuitants 25,664.83 

Premium  notes  voided  by  lapse 16,623.29 

Cash  dividends  paid  policy-holders 507,962.01 

Dividends  applied  to  pay  running  premiums 18,179.08 

Dividends  applied  to  purchase  paid-up  insurance 14,649.89 

Surrender  values  paid  in  cash 79,498.48 

Surrender  values  to  pay  running  premiums 2,802.65 

Surrender  values  applied  topurcnase  paid-up  insurance —  466,162.63 

Total  paid  policy-holders ^. $  8,542,589.93 

Interest  or  dividends  to  stockholders 200,000.00 
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Commissioas and  bonasespRid  tongento — new  policies, 83,247,557.64; 
renewals,  $2,604,097.02;  annuities,  82,768.12;  siDgk  premium  poli- 
cies, 12,760.61 1  6,857,183.39 

Comroating  renewal  commisalons 518.04 

Salaries  and  allowances  for  agencief*,  etc 2,816,837.69 

Salaries  of  officers  and  home-office  employees,  etc 1,048,696.49 

Medical  examiners*  fees  and  inspections 438,620.28 

Taxes  on  premiums,  reserven,  municipal  and  Stale  Iltien^es 426,601.06 

Taxes  on  real  estate  and  investments 99,021.02 

Insaranoe  Department  fees  and  agents*  licenses 17,389.70 

Repairs  and  expenses  on  real  estate 213,841.77 

Rents  .« 366,413.46 

Advertising,  printing,  stationery  and  postage 647,625.08 

hegkl  expenses,  829,368.09;  ftirniture,  etc.,  $93,260.64 122,568.73 

AH  other  expenses 929,079.03 


Total  disbursements $  21,626,935.66 


Balance . -.$  45,801,669.90 

ASSETS. 

AS   PER  LEDGER   ACCOUNTS. 

Book  value  of  real  estate $10,075,681.22 

Loans  on  mortgages 11,163,787.93 

Loans  on  collaterals 9l6,0O0.uo 

Loans  to  policy-holders  on  this  company's  policies 622,648.81 

Premium  notes  on  policies  in  force 105,510.53 

Book  value  of  stocks  and  bonds 18,683,549.01 

Cash  in  company's  office 222,6fio.48 

Cash  in  bank 4,062, 751. .32 

Total $  45,801,569.90 


ToUl  net  ledger  assets $  45,801,669.90 

OTHER  ASSETS. 

Interest  and  rents  doe  and  accrued 362, 020. 30 

Market  value  of  bonds  and  stocks  over  book  value -  --         808, 299. 92 

industrial  depahtment. 

New 
Business.        Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901 $      2,599.04  80,161.81 

Totals  — $      2,599.04      $        80,161.81 

Deduct  cost  of  collection  of  same 2,599.04  24,048.54 


$ $        66,113.27 

ordinary   department. 
New 
Bi'siNESs.        Renewals. 
Gross^premiums  due  and  unreported  on  policies  in 

force  December  31. 1901 $     280,760.98$     318,162.48 

Gross  deferred  premiums  on  policies  In  force  Decem- 
ber 31,1901 491,319.20      1,036,237.71 

ToUls $      772,080.18  S  l,.364,39lM9 

Deduct  cost  of  collection  of  same 463,248.11         101, 579. 27 

$      308,832.07  $  1,252,810.92 
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Net  amount  of  uncollected  and  deferred  premiums $    1, 617,  756. 26 

All  others 145,  159.66 


Total  assets $  48,  734,  806. 04 

Deduct  DOD-admitied  a.s8et8 — 

Furniture,  fixtures  and  supplies $      104,234.71 

Total  deductions 104,234.71 

Total  admitted  assets $  48,630,571.33 

LIABILITIES. 

^'et  present  value  of  all  policies  in  force  December  31.  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent  interest,  and  the  American  Table  at  3  per  cent $41,126,662.00 

Deduct  net  value  ot  ri^ks  re-insured 113,796.00 

Net  reserve  -  -  41,012,766.00 

Present  value  of  undue  installment  policies.-- 64,332.19 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due 8      163,721.76 

Death  losses  reported  but  no  proof^i  received 78,096.98 

Policy  claims  resihted  by  the  company 26,360.44 

Due  and  unpaid  on  annuities  and  installment  policies 696.88 

Total  policy  claims .-    . _._  257,776.06 

Unpaid  dividends,  etc.,  due  policy-holders 173,331.30 

Due  and  accrued  for  salaries,  rents,  etc 121,315.  33 

Premiums  paid  in  advance   --. .- 119,406.79 

Any  other  liabilities,  viz.:  unearned  interest  on  policy  loans 17, 038. 42 


Liabilities  on  policy-holders'  account $  41,765,966.09 

Surplus 4,864,605.24 

Capital  stock  paid  up 2,000,000.00 

Total  liabilities $  48,630,571.33 

EXHIBIT  OF  POLICIES. 

No.  Policies.       Amoixt. 

Policien  and  additions  in  force  December  31,1900 3,908,622     $448,596,996.00 

Written  during  190l_ __ 1,388,782       165, 951,. '^M. 00 

Revived  during  1901 123,863  16,256,353.00 

Changed  and  increased  during  1901 10,501,980.00 


Totals- _ 6,421,267    $  640,309,873.00 

Policies  terminated —  No.  Policiks.         Amount. 

By  deatii ^ 63,3G0       $     6,169.870.00 

By  expiry 32                    8,041.00 

By  surrender— 1 29,764              4,937,846.00 

By  lapse 1,033,871            130,969,116.00 

By  change  and  decrease 3,701                   97,867.00 

Total  policies  terminated  during  1901 1,130,718         142,182,740.00 

Policies  in  force  December  31. 1901 4,290,639     $  498,127,133.00 
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BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  Id  force  December  31, 1900 102          $  208,776.00 

Written  during  1901 191  398,080.00 

Ternnlnated  during  1901 16  83,714.00 

In  force  December  31,  1901 278  568,141.00 

Loraes  unpaid  Decemt>er  31,1900 1  19,066.47 

Losses  incurred  during  1901 2  4,992.37 

Losses  paid  during  1901 - 3  ^17,100.00 

Premiums  collected  during  1901 21,320.60 


SECURITY  LIFE  AND  ANNUITY   COMPANY   OF 
NORTH  CAROLINA. 

Located  at  Greensboro,  N.  C. 

Incorporated  January  26,  1901.  Commenced  Business  September  1,  1901. 

J.  Van  Lindley,  President.  Lee  H.  Battle,  Secretary. 


INCOME. 

First  year's  assessmentfi  or  premiums— expense $       21,603.40 

For  organiEatlon 1,166.86 

Total  paid  by  members 9  22,669.26 

Total  income  - -..$  22,669.26 

DISBURSEMENTS. 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  firt«t  year's  fees,  dues,  assessments  or  premiums $  15,580.52 

Salaries  and  compensation  of  olBce  employees  u 273.36 

Medical  examiners*  fees (J36.00 

Insurance  Department  fees  and  agents'  licenses 40.84 

Rents 187.60 

AdTertif>ing,  printing,  stationery  and  postage:. 970.38 

Legal  expenses . 378.25 

All  other  expenses 1,390.91 

Total  disbursements 19,407.26 


Balance $ 3, 262. 00 

ASSETS. 

AS   PER   LEDGER  ACCOUNTS. 

Cash  in  company's  oflBce 8  984.17 

Owh  in  bank 2,261. 17 

Agents'  debit  balances 16.66 

Furniture  and  fixtures 400.00 

Printing  and  stationery 100.00 

Total- ^ — $  3,762.00 

Total  assets — I  3, 762. 00 
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Deduct  non-admitted  aAftetn — 

Furniture,  fixtures  and  gupplie? _ S  WiO.OO 

Totel  deductions -   —  -  $  500.00 

Total  admitted  aeeets    -- -.    .     $  3,262.00 

LIABILITIES. 

Premiums  paid  in  advance  — -- $  1, 165.  8H 

Liabilities  on  policy-holders*  account -^     $  1,165.86^ 

Surplus ---  2,096.14 

Totel  liabilities -- $  3,262.00, 

EXHIBIT  OF  POLICIES. 

No.    PoLICfFS.  AmOI'XT. 

Written  during  1901 2:«        $  60i,800.(X> 

Totals JCW  MJ1,800.(K> 

Policies  In  force  December  31, 1901 233  6UI,h(iO.0O 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Written  during  1901 23.1         $  6iH,8iK).no 

Premiums  collected  during  1901 _.l •iil,6<tt.40 


SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY  OF 

NEW   YORK. 

Ix)cated  at  Bingham  ton,  N.  Y. 

Incorporated  November  6,  1886.  Commenced  Buainees  January  3,  1887. 

W.  G.  Phelps,  President.  Chas.  M.  Turner,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  ItKK) $        977,  558.  60 

INCOME. 

Premiums  on  new  policies S     236,fJ95.72 

Renewal  premiums 646,261.12 

Dividends  applied  to  pay  running  premiums 3,705.83 


Total  premium  Income $  886,062.67 

Rents 375.82 

Interest  on  mortgage  loans 14,742.00 

Interest  on  collateral  loans  and  premium  notes 489.01 
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Interest  and  dividends  on  Blocks  and  bonds $  11,646.67 

Interest  on  other  debtt»  due  the  company 2,627.79 

Interest  on  deferred  premiums 677.08 

Profit  on  sales  of  real  estate  and  securities 669.37 

From  all  other  sources - 4,877.41 

Total  income -  $       922,056.86 

Aggregate  last  balance  and  income --$    1,899,616.46 

DISBURSEMENTS. 

Paid  for  losses  and  additions 9     294,946.96 

iBstallment  death  claims 20,615.06 

Net  amount  paid  for  losses  and  matured  endowments $  316,462.02 

Returned  premiums 1,160.41 

Dividends  applied  to  pay  running  premiums 3,706.83 

Surrender  values  paid  In  cash 1,460.90 

Total  paid  policy-holders I     321,779.16 

Commissions  and  bonuses  paid  to  agents— new  policies,  $169,428.48; 

renewals,  $68,988.22 238,416.70 

Salaries  and  allowances  for  agencies 22,191.93 

Salaries  of  officers  and  home-office  employees 36,200.52 

Medical  examiners'  fees  and  inspections ^ 30,246.49 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses 7,464.46 

Taxes  on  real  estate  and  investments 190.16 

Insurance  Department  fees  and  agents'  licenses 3,872.06 

Bepairs  and  expenses  on  real  estate 121.10 

Rents 10,842.92 

Advertising,  printing,  stationery  and  postage 14,736.36 

Legal  expenses,  $1,068.86;  furniture,  etc.,  $1,938.88 3,O07.74 

All  other  expenses 46,160.62 

Total  diabarsementa 734, 210. 21 

Balance $    1,165,406.24 

ASSETS. 

AS  PER  LBDGEB  ACCOUNTS. 

Book  value  of  real  estate $  9,966.45 

Loans  on  mortgages 303,400.00 

LoAns  on  collaterals I 19,768.72 

Loans  to  policy-holders  on  this  company's  policies 118,306.90 

Book  value  of  stocks  and  bonds 404,881.00 

Cash  in  company's  office 6,447.71 

Caah  In  bank 159,288.29 

Bills  receivable ^ 185.00 

Agents' debit  balances 144,227.17 

Total  net  ledger  aasete $    1,166,406.24 

OTHSB  AfiSETB. 

Interest  and  rents  dne  and  accrued 12, 240. 73 

Market  value  of  bonds  and  stocks  over  book  value 1, 312. 60 
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Nkw 
Business.         Renewals. 
Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901 I 8      106,522.81 

Oross  deferred  premiums  on  policies  in  force  Decem- 
ber 81, 1901 11,470.28  18,072.83 

Totals 11,470.23  123,695.64 

Deduct  cost  of  collection  of  same 8,029.16  6,179.78 

I          3,441.07  $  117,415.86 


Net  amount  of  uncollected  and  deferred  premiums $        120, 856.  93 

Total  assets f    1,299,815.40 

Deduct  non-admitted  assets — 

Agents'  debit  balances  unsecured - $  144,227. 17 

Bills  receivable  unsecured 136.00 


Total  deductions 144,362.17 


Total  admitted  assets $    1,155.453.23 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31, 1901,  com- 
puted according  to  tiie  Actuaries'  Table  of  Mortality,  with  4 
per  cent,  interest,  and  the  American  Table  at  3  and  3J^  per 
cent $       324,196.00 

Net  reserve $        324, 195.00 

Present  value  of  undue  installment  policies _.-     44, 048.  35 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due $  8,000.00 

Death  losses  reported  but  no  proofs  received 20,017.00 

Policy  claims  resisted  by  the  company 6,009.00 

Total  policy  claims 34,017.00 

Due  and  accrued  for  salaries,  rents,  etc 14, 473.  82 

Notes  or  loans  on  policies  in  excess  of  net  value      42,  276. 14 


Liabilities  on  policy-holders'  account $  459,010.31 

Surplus 696, 442.  92 

Total  liabilities $    1,155,453.23 

EXHIBIT  OF  POLICIES. 

No.  PoLiciKS.         Amount. 

Policies  and  additions  io  force  December  31, 1900 15,329  $  30,477,401.00 

Written  during  19U1._ 4,549  0,53;.\992.0O 

Revived  during  1901 292  7ao,141.00 

Changed  and  inor*»a?od  during  1901 1,543  1,867,637.00 


Total?* _ „ _ 21.713  $        39,608,171.00 

Policies  terminated—                                  No  Policies.  Amount. 

By  death 159       $  314,9H8.00 

By  expiry™ _.               15  25,500.00 

By  surrender 28  76,500.00 

By  lap^^e 2,933  4,925,419.00 

By  change  and  decrease 1,543  1,899,400.00 

Total  policies  terminated  during  1901 4,678  7,241,787.00 

Policies  in  force  Decpmber  31, 1901 17,035    $     32,366,384.00 
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Polioiea  in  force  December  31, 1900 

Written  during  1901 

Terminated  during  1901 

In  force  December  31, 1901 - 

Lofl«e8  incurred  during  1901 

Losses  paid  during  1901 

Premiums  collected  during  1901 


No.  Policies. 

Amouht. 

117        $         293,522.00 

94 

168,660.00 

30 

89,017.00 

181 

363,066.00 

1 

1,017.00 

1 

1,017.00 

8,461.68 

SECURITY  TRUST  AND  LIFE  INSURANCE  COMPANY 
OF  PENNSYLVANIA. 

Located  at  Philadelphia,  Pa. 

Incorporated  May  26,  1871.  Commenced  Business  July  15,  1895. 

RoBT.  E.  Pattison,  President.  0.  A.  Oraine,  Secretary. 


Cash  capital  $500, 000. 
Amount  of  net  or  ledger  assets  December  31,  1900 $    1,  402, 526.  51 

INCOME. 

Premiums  OD  new  policies S  142,691.92 

Health   and  combination  policies,  first   year's  pre- 
miums    9,249.10 

Renewal  premiums 662,163.77 

American  Union  renewal  premiums 71,419.75 

Premium  note  advances 8,207.97 


Total  premium  income „ $  783,732.61 

Rents _ _ 163, 175.65 

Interest  on  mortgage  loans 5,214.(Hj 

lDt«re8t  on  premium  notes 1,495.27 

Intereet  and  dividends  on  stoclts  and  bonds-—. 10,411.72 

Interest  on  other  debts  due  the  company 6,079.78 

From  all  other  sources _ _ —  20M, 428.58 


Total  income 1,177,537.47 

Aggregate  last  balance  and  income $    2,580,063.98 

DISBURSEMENTS. 

Ptdd  for  losses  and  additions $  368,623.83 

American  Union  (ante  contracts) 23,688.07 

American  Union,  regular 52,120.()0 

Health  and  death  benefit  claims 16,140.72 

Net  amount  paid  for  losses  and  matured  endowments 8     6(  0,572. 02 
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Advanced  dlvldendB $  146.32 

Premiums  returned - 316. 10 

Premiums  returned,  American  Union 1 180.84 

Surrender  values  paid  in  cash 10,237.  ft8 

Surrender  values  paid  American  Union . 2,602.38 

Total  paid  policy-holders f     514,054.94 

Commissions  and  bonuses  paid  to  agents — new  policies,  S96,109.02; 
combination  policies,  $1,691.41;  renewals,  $35,102  46;  American 

Union  policies,  $1.122.81 134, 02.'). 70 

Commuting  renewal  commissions 8,700.00 

Salaries  and  allowances  for  agencies »,246.46 

Salaries  of  officers  and  home-oflflce  employees 37,986.76 

Medical  examiners'  fees  and  inspections 15,887.52 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses 12,306.08 

Taxes  on  real  estate  and  investments 36,169.4h 

Insurance  Department  fees  and  agents'  licenses 6,000.34 

Repairs  and  expenses  on  real  estate 44,.3fi:i.67                          * 

Rents J. 22,340.05 

Advertising,  printing,  stationery  and  postage 16,995.89 

Legal  expenses 12, 137.05 

All  other  expenses 134,714.39 

Total  diebureements $       992,947.30 

Balance $    1,587,116.68 


ASSETS. 

A8  PER  LEDGER  ACCOUNTS. 

Book. value  of  real  estate $  l,027,5oo.oo 

Loans  on  mortgages 126,60(».oo 

Loans  on  collaterals 300.00 

Loans  to  policy-holders  on  this  company's  policies 80,52G..so 

Premium  notes  on  policies  in  force 60,368.48 

Book  value  of  stocks  and  bonds 289,335.00 

Cash  in  company's  oflQce 61 1 .  08 

Cash  in  bank 32,832.63 

Bills  receivable 10,277.80 

Agents*  debit  balances 36,494.82 

Company's  stock  owned 18,500.00 

All  other 16,280.67 


Total  net  ledger  assets 1    1,587,116.68 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued 9, 446.  70 

Market  value  of  real  estate  over  book  value 5, 500. 00 

Market  value  of  bonds  and  stocks  over  book  value 2, 601. 00 

Nkw 
BcsiNESS.         Rekkwals. 
Gross  premiums  due  and  unreported  on  policies  in 

force  December  31, 1901 $       28,027.43$       11,891.74 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901 18,026.78  79,343.88 

Totals $       46,064.21$       91,236.62 

Deduct  cost  of  collection  of  same 27,63?.58  6,474.14 

$        18,421.68  $        86,761.48 


Net  amount  of  uncollected  and  deferred  premiums --         104, 183. 16 

Total  assets -- I    1,708,846.64 
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DedacI  non-admUted  assets- 
Company's  stock— owned ^J$  18,600.00 

Loans  on  personal  security 300.00 

Premium  notes  or  loans 99.60 

Bills  receivable  unsecured 10,277.80 

Others 2,638.98 

Total  dedactione $         31, 816. 38 

Total  admitted  assets $    1,677,030.16 

LIABILITIES. 

Net  present  Talue  of  all  policies  in  force  December  81,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  3  per 
cent,  interest 8  1,122,879.00 

Reserve  on  health  policies 3,324.72 

Net  reserve - 1    1,126,203.72 

Present  value  of  undue  installment  policies 23,334.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due 42,636.34 

Death  losses  reported  but  no  proofs  received Jfc,700.00 

Policy  claims  resisted  by  the  company 26,600.00 

Total  policy  claims 94,835.34 

Doe  and  accrued  for  salaries,  rents,  etc 1,888.08 

Premiums  paid  in  advance 489.00 

Accrued  interest --   15,437.50 

Health  claims  unpaid 1,288.61 

Liabilities  on  policy-holders*  account $    1,263,476.16 

Capital  stock  paid  up : —  500,OOO.o6 

Total  liabilities 1    1,763,476.15 

EXHIBIT  OF  POLICIES. 

No.  FoLiciBS.         Amocxt. 

Policies  and  additions  in  force  December  31, 1900 6,399       8  13,377,459.00 

Written  during  1901 5,994  11,506,072.00 

BeTiTed  during  1901 62  118,699.00 

Changed  and  increased  during  1901 8,532  6,338,982.00 

Totals : 16.987        $  30,341,212.00 

Policies  terminated—                                       No.  Policies.  Amount. 

By  death 171  8    474,758.00 

By  expiry . 16  76,626.00 

By  surrender '. 119  322,492.00 

By  lapse —          2,088  4,697,098.00 

By  ctiange  and  decrease 3,588  5,440,696.00 

By  not  being  taken 1,182  2,316,735.00 

Total  policies  terminated  during  1901 7,164  13,828,304.00 

Policies  in  force  December  31,  1901 8,823       8  17,012,908.00 

Policies  re-insured 2,883  6,180,206.00 
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Policies  in  force  December  81, 1900 

Written  daring  1901 . 

Terminated  daring  1901 

In  force  December  81, 1901 

Losses  incarred  daring  1901 

Losses  paid  daring  1901 

Premiams  collected  daring  1901 


No  Policies. 
21U 
227 
139 
298 

3 

3 


Amount. 

819,320.00 

341.828.00 

218,210.00 

442,938.00 

3,000.00 

3,000.00 

19,106.21 


SOUTH  ATLANTIC  LIFE  INSURANCE  COMPANY 
OF  VIRGINIA. 

Located  at  Richmond,  Va. 

Incorporated  February  20,  1900.  Commenced  BaeineBS  May  9, 1900. 

Beverley  B.  Mimford,  President.  Louis  T.  Dobie,  Secretary. 


Cash  capital,  $196,008. 

Amount  of  net  or  ledger  assets  December  31,  1900 1 

INCOME. 

PremluiDfl  on  new  policies $       38,176.18 

Renewal  premiums 19,286.68 

Total  premium  income 8  62,461.86 

Interest  on  mortgage  loans 388.60 

Intere«»t  on  collateral  loans  and  premium  not<»s 6,469.05 

Interest  and  dividends  on  stocks  and  bonds 4,614.00 

Profit  on  btileB  of  real  estate  and  securities 2,691.88 


Total  income 


Aggregate  last  balance  and  income 

DISBURSEMENTS. 


Paid  for  looses  and  additions $ 


6,6CJ0.00 


Net  amount  paid  for  losses  and  matured  endowments $ 

Total  paid  policy-holders $         6,600.00 

Ck>mm{ssions  and  bonuses  paid  to  agents— new  policies,  $14,973.05; 

renewals,  $873.38 , 

Salaries  and  allowances  for  agencies 

Salaries  of  officers  and  home-office  employees 

Medical  examiners*  fees  and  inspections 


6,600.00 


16,846.43 
1,600.00 

12,338.86 
3,483.00 


238,  622. 10 


65, 625.  29 


-$        304, 247. 39 
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T»xe8  on  premiums,  reaerves,  municipal  and  State  licenses $  1,978.53 

Taxes  on  real  estate  and  investments 263.18 

Insurance  Department  fees  and  agents*  licenses 36.94 

Rents 1 ,876.02 

Advertising,  printing,  stationery  and  postage 6,087.48 

Legal  expenses 410.97 

All  other  expenses 5,933.84 

Total  disbursements $         55,250.25 


Balance $       248,997.14 

ASSETS. 

AS  PER  LEDGER  ACXJ0UNT8. 

Loans  on  mortgages 1  6,377.60 

Loans  on  collaterals 73,250.00 

Premium  notes  on  policies  in  force 6,334.18 

Book  value  of  stocks  and  bonds 98,870.00 

Cash  in  company's  office 21,590.45 

Cash  in  bank 30,248.50 

Bills  receivable 3,682.98 

Agents*  debit  balances 9,823.29 

Total $        249,176.90 

Deduct  ledger  liabilities- 
Agents*  credit  balances $  179.76 

179.  76 


Total  net  ledger  assets $        248,997. 14 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued 685.60 

Market  value  of  bonds  and  stocks  over  book  value- 7, 828. 00 

New 
Business.         Renewals. 
Gross  premiums  due  and  unreported  on  policies  in 

force  December  31, 1901 I         1,290.29  I         2,416.81 

Gross  deferred  premiums  on  policies  In  force  Decem- 

berSl,  1901 1,628.22  2,261.46 

Totals S  2,818.51  $         4,668.26 

Deduct  cost  of  collection  of  same 1,409.26  466.82 

8  1,409.26  S  4,201.44 

Net  amount  of  uncollected  and  deferred  premiums 5,  610.  70 

Other  items,  furniture,  fixtures,  etc.  .-- 9,873.90 


Total  assets $        272,995.34 

Deduct  non-admitted  assets — 

Company's  stock — owned 8  4,990.00 

Furniture,  fixtures  and  supplies i 4,883.90 

Agents'  debit  balances  unsecured 9,643.53 

Bills  receivable  unsecured 3,682.98 


Total  deductions 23,200.41 

Total  admitted  assets $        249,794.9a 
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LIABILITIES. 

Net  present  Talue  of  all  policies  in  force  December  31, 1901,  com- 
puted according  to  the  Actuaries*  Table  of  Mortality,  with  4  per 
cent,  interest $       23,909.00 

Deduct  netralue  of  risks  re-insured 1,236.00 

Net  reserve $         22,673.00 

Death  losses  in  process  of  adjustment  oradju.'^ted  and  not  due $         1,000.00 

Total  policy  claims 1,000.00 

Due  and  accrued  for  salaries,  rents,  etc 831.  64 

Liabilities  on  policy-holders*  account $         24,507.  61 

Surplus 29,279.32 

Capital  stock  paid  up 196,008.00 

Totalliabilities $        249,794.93 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31, 1900 652  $        9«3,2dO.OO 

Written  during  1901 T33  1,199,807.00 

Revived  during  1901 . 3  3,000.00 

Totals 1,288  $      2,186,067.00 

Policies  terminated —                            No.  Policiks.  Amount. 

By  death— 9            $  7,500.00 

By  surrender 17  32,000.00 

By  lapse 226  311,000.00 

By  change  and  decrease 1,000.00 

By  not  being  taken 110  202,307.00 

Total  policies  terminated  during  1901 862  553,807.00 

Policies  in  force  December  31, 1901 926  9     1,632,250.00 

Policies  re-insured 129,000.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


Policies  in  force  December  31, 1900  . 

Written  during  1901 

Terminated  during  1901 

In  force  December  31, 1901 

Premiums  collected  during  1901 


No.  Policies. 

Amoxtnt. 

37 

s 

53,500.00 

104 

213,807.00 

45 

89,307.00 

96 

•^  — 

177,500.00 
5,119.26 
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STATE  MUTUAL  LIFE  AND  ANNUITY  ASSOCIATION 

OF  GEORGIA. 

Located  at  Rome,  Ga. 

Incorporated  October  29,  1898.  Commenced  Business  October  29,  1898. 

Thompson  Hilbs,  President.  Elbeet  T.  McGhee,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900 $         93,  285. 80 

INCOME. 

Preminxns  on  Dew  policies , I       34,810.00 

Renewal  premiums. 55,974.82 


Total  premium  iucome $       90,784.82 

Interest  and  diTidends  on  stooks  and  bonds 1,762.07 

Total  income 92,546.89 


Aggregate  last  balance  and  income $        185,  832.  69 

DISBURSEMENTS. 

Paid  for  losses  and  additions $         6,235.60 

Returned  to  policyholders  in  reduction  of  premiums,  795.25 


Total  paid  policy- holders  __. $ 


Commissions 1  20,486.31 

Salaries  and  allowances  for  agencies,  etc 10,967.24 

Salaries  of  officers  and  home-office  employees,  etc 8,848.75 

Medical  examiners'  fees  and  inspections 1,481.12 

Insurance  Department  fees  and  agents'  licensen,  etc 3,613. 13 

ReoU  and  taxes 1,182.13 

Advertising,  printing,  stationery  and  postage 1,484.31 

All  other  expenses 9,000.00 

Total  disbursements 64,093.84 

Balance  — - $        121,738.85 

ASSETS. 

AS   PER   LEDGER   ACCOUNTS. 

Book  value  of  real  estate $  146.87 

Premium  notes  on  policies  in  foroe 9, 144. '29 

Book  value  of  stocks  and  bonds 20,825.00 

Cash  in  company's  office 4,073.25 

Cash  in  bank •  32,089.20 

Bills  receivable 2,347.70 

Agents'  debit  balances n,578.t*5 

CertiOcates  filed  with  Insurance  Commissioner  of  Georgia 41,0oo.iX) 

Furniture 534.09 


Total  net  ledger  assets - 1^        121,738.85 
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OTHER  ASSETS. 

Interest  and  rents  doe  and  accrued $  313.37 

Market  value  of  bonds  and  stocks  over  book  value 300. 00 

New 

BU8INE88.  RkNEWALS. 

Gross  premlomfi  due  and  unreported  on  policies  in 

force  December  31, 1901 $       6,800.49  $ 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901 12,119.69    


Totals $       18,020.18 

Deduct  cost  of  collection  of  same 901.01  i 


17,119.17  , 


Net  amount  of  uncollected  and  deferred  premiums 17, 119. 17 

Totalassets $        139,471.39 

Deduct  non>admitted  assets- 
Furniture,  fixtures  and  supplies '. $  634.09 

Agents'  debit  balances  unsecured 11,678.96 

Total  deductions * 12,113.04 


Total  admitted  assets  ... $        127,358.35 

LIABILITIES. 

Policy  claims  resisted  by  the  company  and  not  outlawed 8        9,000.00 

Total  policy  claims $  9,000,00 

Premiums —  --- 85.25 

Taxes 201.68 

Advance  reserve  on  deposit  for  protection  of  policy-holders 61, 825. 00 

Liabilities  on  policy-holders*  account $         71,  111.  93 

Surplus 56,246.42 

Total  liabilities $        127,358.35 

EXHIBIT  OF  POLICIES. 

No.    POLTCIES.  AmOUWT. 

Policies  and  additions  in  force  December  31, 1900 1,253         $         3,424,500.00 

Written  during  1901 870  875,000.00 

Eeyived  during  1901 4  13,000.00 

ToUls . 1,627         $         4,312,5«K).00 

Policies  terminated—  No.  Policies.       Amount. 

By  death 8         $       20,000.00 

By  lapse 4.i4  1,147,5<H).00 

By  change  and  decrease a,CK)0.00 

By  not  being  Uken 13  36,500.00 

Total  policies  terminated  during  1901 476  1,206,000.00 

Policies  in  force  December  31, 1901 1,152  $       8,H«,5<)0.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

None— just  entering  the  State. 
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STATE  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  MASSACHUSETTS. 

Located  at  Worcester,  Mass. 

Incorporated  March  16,  1844.  Commenced  Business  June  1,  1846. 

A.  G.  Bullock,  President.  H.  M.  Witter,  Secretary. 


Amoont  of  net  or  ledger  assets  December  31,  1900 $  16, 447, 627. 67 

INCOME. 

PremiamsoD  new  polioies..^ $     417,162.94 

B«Dew»l  preroiama 2,624,898.74 

DWldendB  applied  to  pay  raoDing  premiums 310,934.59 

DiTidends  applied  to  purchase  paid-up  iDsurance 107,618.01 

Total  premium  income $  3,360,614.28 

Bents 108,471.87 

Interest  on  mortgage  loans 181,986.76 

Interest  on  collateral  loans  and  premium  notes 85,601.74 

Interest  and  dividends  on  stocks  and  bondtt 461,986.56 

Interest  on  other  debts  due  the  compauy 16,817.29 

Interest  on  deferred  premiums 4,656.14 

Profit  on  sales  of  real  estate  and  securities 8,918.88 

From  all  other  sources 9,626.00 

Total  income 4,179,977.01 


Aggregate  last  balance  and  income -— $  20, 627, 604. 68 

DISBURSEMENTS. 

Paid  for  losses  and  additions  _. S     787,561.27 

Paid  for  matured  endowments  and  additions 231,^39.33 

Installment  death  claims 674.00 


Net  amount  paid  for  losses  and  matured  endowments 8  1,022,874.60 

Premium  notes  voided  by  lapse 3,151.oo 

Gash  dividends  paid  policy-holderp 9,531.98 

Dividends  applied  to  pay  running  premiums 810,934.69 

Dividends  applied  to  purchase  paid-up  insurance 107,518.01 

Surrender  values  paid  in  cash 289,839.76 

Total  paid  policy-holders 8  1,743,840.94 


Cogomissionsand  bonuses  paid  to  agents— new  policies,  8206,816.60; 

renewals,  $194,439.39 401,255.99 

Commuting  renewal  commissions 27,5(X».00 

Salaries  and  allowances  for  agencies r 49,574.86 

Salaries  of  officers  and  home-office  employeew 66,249.96 

Medical  examiners*  fees  and  Inspections 29,232.50 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses 47,669.28 

T^ee  on  real  estate  and  investments 24,326.48 

Inaarance  Department  fees  and  agents'  licenses 7,(^22.94 
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Repairs  and  expenses  on  real  estate $'  82,978.94 

Rents. 88,096.70 

Advertising,  printing,  stationery  and  pootage 26,600.86 

Legal  expenses l ^  8,372.69 

All  other  expenses 39,352.21 

Total  disbursements $    2,536,982.24 


$  18, 090, 622. 44 
Deduct  premium  notes 144,039.00 


Balance $  17, 946, 583. 44 

ASSETS. 

AS   PER   LEDGER  ACCX)UNT8. 

Boolt  value  of  real  estate $  1,710,000.00 

Loans  on  mortgages 3,003,317.00 

Loans  on  collaterals ^ 806,434.00 

Loans  to  policy-holders  on  this  company's  policies 1,271,627.66 

Book  value  of  stocks  and  bonds . 10,785,033.00 

Cash  in  company's  office 2,868.40 

Cash  in  bank 367,313.39 


Total  net  ledger  assets $  17,946,583.44 

OTHER   ASSETS. 

Interest  and  rents  due  and  accrued 227,607.44 

MarWt  value  of  bonds  and  stocks  over  book  value 30,  450. 00 

New 
Business.        Renewals. 
Gross  premiums  due  and  unreported  on  policies  in 

foroe  December  31,  1901 $       48,82'>.:}9  $      154.689.31 

Gross  deferred  premiums  on  policies  in  foroe  Decem- 
ber 31, 1901  51,986.18  269,129.41 


Totals . 8       95,3'>8.57  $     413,718.72 

Deduct  cost  of  collection  of  same 47,130.09  27,305. 4i 

S        48,178.48  S      386,413.28 


Net  amount  of  uncollected  and  deferred  premiums '     434, 591.  76 

Total  assets $  19,611,429.64 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31, 1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  and  American  Table  at  3%  per  cent - $  17,486,170.00 

Deduct  net  ralue  of  risks  re-insured 54,777.00 

Net  reserve $  17,431,393.00 

Present  value  of  undue  installment  policies 10,533.00 

Death  losses  reported  but  no  proofs  received $         65,223.21 

Policy  claims  resisted  by  the  company 3,600.00 

Total  policy  claims 58,723.21 

Premiums  paid  in  advance 5,405.  28 

Special  reserve  for  deferred  dividends 26, 000. 00 

Liabilities  on  policy-holders*  account $  17,532,054.49 
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Surplus 1    2,079,375.16 

Total  liabilities $  19, 611, 429. 64 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31, 1900 29,889  $    80,889,097.00 

Written  daring  1901 4,766  12,516,786.00 

RoTired  daring  1901 24  64,000.00 

Changed  and  increased  daring  1901 7  91,646.00 

Totals ...        34,676         «    98,661,529.00 

Policies  terminated—  No.  Policies.         Amount. 

By  death 288         «       795,871.00 

By  maturity 80  234,628.00 

By  expiry 1  1,000.00 

By  surrender 621  $  1,360,418.00 

By  lapse 804  1,738.893.00 

By  change  and  decrease 46  787,697.00 

By  not  being  Uken 480  1,269,378.00 

Total  policies  terminated  during  1901 2,320  6,137,380.00 

Policies  in  force  December  31, 1901 32,356  «    87,424,149.00 

Policies  re-insured 49  676,600.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


Policies  In  force  December  81, 1900  . 
Written  daring  1901 . 


Terminated  during  1901 

In  force  December  31, 1901 

Losses  incurred  during  1901 

Losses  paid  during  1901 

Premiums  collected  during  1901 

Namber  of  agents  working  in  State  for  company  daring  year,  7. 


384     $ 

619,826.00 

119 

239,406.00 

40 

63,786.00 

468 

796,446.00 

11 

6,713.73 
6,713.78 

11 



26,677.00 
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STATE  LIFE  INSURANCE  COMPANY  OF  INDIANA. 

Located  at  Indianapolis. 

Incorporated  September  4,  1894.  Commenced  BusinesB  September  24,  1894« 

Andrew  M.  Sweeney,  President.  Wilbur  8.  Wynn,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900 1       572, 014. 83 

INCOME. 

Premiums  on  new  poUcies S  279,284.49 

Renewal  premiums 651,713.37 

Dividends  applied  to  pay  running  premiums 33,615.16 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance   3,728.03 


Total  premium  income S  868,841.06 

Interest  on  mortgage  loans 27,748.39 

Interest  on  collateral  loans  and  premium  notes 2,678.63 

Interest  on  other  debts  due  the  company 497.21 

Interent  on  deferred  premiums 2,031.50 

From  all  other  sources 686.71 


Total  income 901,778.39 

Aggregate  last  balance  and  income $    1,473,793.22 

DISBURSEMENTS. 
Paid  for  losses  and  additions $     20(J,269. 19 


Net  amount  paid  for  losses  and  matured  endowments $  200,2*^9.19 

Cash  dividends  paid  policy-holders 29.70 

Dividends  applied  to  pay  running  premiums 33,616.16 

Surret  der  values  paid  in  cash 5,442.76 

Surrender  values  applied  to  pay  running  premiums 2,848,08 

Surrender  values  applied  to  purchase  paid-up  insurance 880.00 

Total  paid  policy-holders J^ $     '24(»,2:^fi.80 

Commissions  and  bonuses  paid  to  agents — new  policief*,  $178,976.13; 

renewal-,  $lt)J4a.94 _ 225,726.07 

Salaries  and  allowances  for  agencies 24,116.88 

Salaries  of  officers  and  home-office  employees 64,981.35 

Medical  examiners'  fees  and  inspections 16,258.00 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses -  9,896.49 

Taxes  on  real  estate  and  investments 2,667.07 

Insurance  Department  fees  and  agents'  licenses 4,004.35 

Repairs  and  expenses  on  real  estate 90.26 

Rents 5,386.75 

Advertising,  printing,  stationery  and  postage 14,215.42 
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liOgal  ^xpennes ,f         6,715.:io 

All  other  expensen 26,169.79 

Total  disborsemente — $        630,733.52 


Balance $       843,059.70 

ASSETS. 

AS  PER  LEDGER  ACXX)DNTS. 

Loans  on  mortgages $  GG(>,G92.21 

Loans  on  collaterals 1,000.00 

Loans  to  policy-holders  on  this  company's  policies 39,094.77 

Oub  in  company'ti  office 9,386.56 

Cash  in  banic 119,118.32 

Agents*  debit  balances 18,767.84 

Total  net  ledger  assets $       843, 059. 70 

OTHER  ASSETS. 

Interest  due  and  accrued 9,034.01 

Nbw 
Buf«iNKSii.        Rbnewals. 
Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901 $      153,876.51$       91,011.13 

Grosn  deferred  premiums  on  policies  in  force  Decem- 
ber 81, 1901 7,698.07  27,050.81 

Totals $      161,469.58  $      118,061.94 

Deduct  cost  of  collection  of  same 


$        64,3H7.63  $      112,158.84 


Net  amount  of  uncollected  and  deferred  premiums 176,  746. 67 

Total  assets $    1,028,840.38 

Deduct  non-admitted  assets- 
Agents'  credit  balances  unsecured $       13,767.84 

Total  deductions 13,767.84 


Total  admitted  assets $    1,015,072.54 

LIABILITIES. 

Net  present  value  of  all  policieH  in  force  December  31, 1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest,  and  the  American  Table  at  3  per  cent $     670,202.a3 

Net  reserve $        670,202.03 

Death  lofses  reported  but  no  proofs  received 16,«KtO.OO 

Policy  claims  resisted  by  the  company 5,ooo.0O 

Total  policy  claims 21,000.00 

Unpaid  dividends,  etc.,  due  policy-holders 2,613.74 

Due  and  accrued  for  salaries,  rents,  etc. 4,494.97 

Premiums  paid  in  advance 1, 107. 42 

Liabilities  on  policy-holders*  account - I       699,418. 16 
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Surplus $        315,654.38 


Total  liabilities  $    1,015,072.54 

EXHIBIT  OF  POLICIES. 

No,  Policies.  Amouiit. 

Policies  RDd  additiona  ia  force  December  31, 1900 7,680         S     28,339,877.00 

Written  during  1901 4,774                11,002,294.00 

ReTived  during  1901 54                    14ti,o00.00 

Changed  and  increased  during  1901 1,672                 4,837,70O.0t» 

Totals 14,180         $      44,926,371.00 

Policies  terminated—  No.  Policibs.       Ahount. 

By  death . 62       $       200,400.00 

By  expiry 429  1,209,000.00 

•    By  surrender 137  666,000.00 

By  lapse —  980  2,771,160.00 

By  change  and  decrease 1,672  4,837,700.00 

By  not  being  taken 741  1,736,465.00 

Total  policies  terminated  during  1901 4,011               11,310,716.00 

Policies  In  force  December  31, 1901 10,169         S     33,616,666.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amoukt. 

Policies  in  force  December  31, 1900 241         $          583,000.00 

Written  during  1901 339                    586,000,00 

Terminated  during  1901 89                    165,000.00 

In  force  December  81, 1901 491                 l,(i04,000.0O 

Losses  incurred  during  1901 2                       6,00ff.0O 

Losses  paid  during  1901 2                       6,000.00 

Premiums  collected  during  1901 19,209.29 

Number  of  agents  working  in  State  for  company  during  year,  2. 
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SUN  LIFE  ASSURANCE  COMPANY  OP  CANADA. 

Located  at  Montreal. 

Incorporated  1865.  Commenced  Baslness  May,  1871. 

RoBBRTsoN  Macaulby,  President.  Thos.  B.  Macauley,  Secretary. 


Cash  capital,  $105,000. 
Amount  of  net  ledger  assets  December  31,  1900 $    9, 896, 940. 40 

INCOME. 

Premiams  on  new  polioief* $  477,732,58 

Renewal  premiums 1,854,400.59 

DividendB  applied  to  pay  running  premiami> 13,061.19 

Dividends  applied  to  purchase  paid-up  insurance 40,197.58 

Sorrender  values  applied  to  pay  running  premiums 

first  year 1,149.08 

Received  for  annuities 102,349.70 

Premium  income  Thrift  Department 88,296.56 

Total  premium  income f  2,577,187.23 

Rents 21,349.98 

Interest  on  mortgage  loans,  interest  on  collateral  loans  and  pre- 
mium notes,  interest  and  dividends  on  stocks  and  bonds,  inter- 
est on  other  debu  due  the  company,  interest  on  deferred  pre- 
miums   . 455,898.02 

Profits  on  sales  of  real  estate  and  securities 41,049.23 

Premiums  from  combined  accident  policies 186.61 

Total  income 3, 095, 666. 07 

Aggregate  last  balance  and  income $  12, 992, 606. 47 

DISBURSEMENTS. 

Paid  for  losses  and  addlUons S     638,841.85 

Paid  for  matured  endowments  and  additions  . 178,906.61 

Installment  death  claims 2,786.66 

$     820,535.11 
Deduct  amount  received  from  other  companies 15,000.00 


JHei  amount  paid  for  losses  and  matured  endowments 3  805,535.11 

Paid  to  annuitants 44,499.07 

Cash  dividends  paid  policy-holders- 26,072.81 

Dividends  applied  to  pay  running  premium^ 18,061.19 

Dividends  applied  to  purchase  paid-up  Insurance 40,197.58 

Surrender  values  paid  in  cash . 135,031.86 

Surrender  values  to  pay  running  premiums 1,149.08 

Total  paid  policy- holders «  1,065,546.70 

Interest  or  dividends  to  stockholders 15,750.00 

Commissions  and  bonuses  paid  to  agents— new  policies,  9265,424.63; 

renewals,  $97,074.71 362,499.34 
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Salaries  and  allowances  for  agencies S  87,887.21 

Salaries  of  officers  and  home  office  employees . 69,242.33 

Medical  examiners*  fees  and  inspections 34,240.66 

Taxes  on  premiums,  reseryes,  municipal  and  State  licenses 7,417.65 

Directors'  and  Auditors*  fees 13,873.66 

Insurance  Department  fees  and  agents*  licenses 18,996.09 

Agents*  and  officers'  traTelling  expenses 24,946.69 

Rents— — 24,443.38 

Advertising,  printing,  stationery  and  postage 39,763.08 

Legal  expenses 4,666.81 

Thrift  Department  expenses 4:1,638.28 

Accident  Department  expensen 126.17 

All  other  expenses — 13,676.61 

Total  disbursements $    1,826,504.25 

Balance $  11.166,102.22 

ASSETS. 

AS   PER  LEDGER   ACCOUNTS. 

Book  value  of  real  estate $  1,106,060.38 

Loans  on  mortgages 3,410,320.86 

Loans  on  collaterals 138,004.66 

Loans  to  policy-holders  on  this  company's  policies 696,638.93 

Policy  loans  under  non-forfeiture  agreements 214,323.96 

Premium  notes  on  policies  in  force 1,174.47 

Book  value  of  stocks  and  bonds 6,310,397.89 

Cash  In  company's  office 27,461.96 

Cash  in  bank 208,994.74 

Ground  rent* 88,640.00 

Agents*  debit  balances 1,721.62 

Due  from  other  companies 16,779.60 

Total ---- — $  11,168,608.73 

Deduct  ledger  liabilities- 
All  other $        6,006.61 

5, 006. 51 


Total  net  ledger  assets — $  11, 163, 602. 22 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued _- 198,722.62 

Market  value  of  bonds  and  stocks  over  book  value 45, 920. 61 

I  New 

Business.       Renewalh. 
Gross  premiums  due  and  unreported  on  policies  in 

force  December  31, 1901 $       84,026.69$      176,861.94 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31, 1901 28,407.43         115,682.86 

Totals $      112,433.12  $      291,544.80 

Deduct  cost  of  collection  of  same 33,729.94  8,746.35 


$        78,703.18  8      282,798.46 


Net  amount  of  uncollected  and  deferred  premiums 361, 501. 63 

Total  assets $  11,769,747.08 
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Dedact  Don-admitted  assets — 

Affents*  debit  balances  unseoured S        1,721.52 

Total  deductions I  1,721.52 

Total  admitted  assets $  11,768,025.66 

LIABIUTIES. 

Net  present  value  of  all  poHcie8*lD  force  December  31, 1901,  com- 
puted according  to  the  H.  M.  Table  of  MorUlily,  with  3>^  and 
4  per  cent.  Interest $10,987,682.43 

Deduct  net  value  of  risks  re-insared . 1,836.30 

Net  reserve $  10,985,846.13 

Present  value  of  undue  installment  policies 40, 053.  30 

Matured  endowments  dneand  unpaid $  266.00 

Death  losses  in  process  of  adjustment  or  acUusted  and  not  due 42,063.07 

Death  losses  reported  but  no  proofs  received 76,558.32 

Policy  claims  resisted  by  the  company 4,875.00 

Dae  and  unpaid  on  annuities  and  installment  policies 2,335.66 

Total  policy  claims 125,088.06 

Unpaid  dividends,  etc.,  due  policy-holders 15, 384. 65 

Unpaid  dividends  and  interest  due  stockholders 7, 875.  00 

Premiums  paid  in  advance - --  7,166.61 

Accident  Department 111.  96 

Liabilities  on  policy-holders'  account 1  11,181,525.70 

Surplus --  ■       481,499.86 

Capital  stock  paid  up 105,000.00 

Total  liabilities $  11, 768, 025. 56 

EXHIBIT  OF  POLICIES.   • 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31, 1900 61,206  S   67,980,636.00 

Written  during  1901 13,772  13,468,994.00 

Revived  during  1901 407  318,784.00 

Changed  and  increased  during  1901 626  280,623.00 

Totals 66,011  S    72,048,936.00 

Policies  terminated—                             No.  Policies.  Amount. 

By  death 672           f         724,468.00 

By  maturity 162  177,078.00 

By  expiry 22  136,346.00 

By  surrender— 867  1,109,911.00 

By  lapse 7,232  3,682,297.00 

By  change  and  decrease 780  631,783.00 

By  not  being  taken 2,473  3,287,132.00 

Total  policies  terminated  during  1901 12,061  9,648,006.00 

Policies  in  force  December  31, 1901 53,960  $    62,400,931.00 

Policies  re-insured 2  16,060.00 
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BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  POLICIKS.  Amockt. 

Policies  In  force  December  31, 1900 1,299  $        668,268.40 

Written  during  1901 327  278,784.00 

Terminated  daring  1901 590  294,430.00 

In  force  December  81, 1901 1,036  662,612.40 

Losses  Incurred  during  19ol 4,702.31 

Losses  paid  daring  1901 4,702.31 

Premiums  collected  during  1901 19,363. 76 


THE  TRAVELERS  LIFE  INSURANCE  COMPANY  OF 
CONNECTICUT. 

Located  at  Hartford,  Ck>nn. 
Incorporated  June  17,  1863.  Commenced  Busineae  April  1,  1864. 

Sylvester  C.  Dunham,  President.  John  E.  Mosris,  Secretary. 


Cash  capital,  $1,000,000.00. 

Amount  of  net  or  ledger  assets  December  31,  1900- — $  28, 672, 570.  00 

INCOMR 

Accident  and  health  premiamA $  3,798,085.33 

Premiums  on  new  polioieci 680,512.72 

Renewal  premiamf* _» 2,991,425.18 

Single  premiums 21,642.68 

Sarrender  values  applied  to  pay  running  premiums..  467.80 

Received  for  annuities 15,145.69 

Total  premium  income $  7,407,169.80 

Rents 110,441.02 

Interest  on  mortgage  loan^ 337,836.38 

Interest  on  collateral  loan»»  and  premium  notes 132,733.69 

Interest  and  dividends  on  stocks  and  bonds 780,698.44 

Interest  on  other  debts  due  the  company 89,205.61 

Discount  on  claims  paid  in  advance 2,668.26  . 

Profit  on  sales  of  real  estate  and  securities 40,813.91 

From  all  other  sources,  profit  and  loss,  etc 2,342.39 

Total  income — 8,903,308.84 


Aggregate  last  balance  and  income $  37, 675, 878. 84 

DISBURSEMENTS. 

Death  and  indemnity,  accident  claims $  1,649,366.78 

Paid  for  losses  and  additions .    1,098,601.14 

Paid  for  matured  endowments  and  additions 861,192.13 

Installment  death  claims 274,904.31 

$  3,284,063.86 
Deduct  amount  received  from  other  companies 62,600.00 

Net  amount  paid  for  losses  and  matured  endowments 3  3,231,663.36 
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P»Id  to  ftDDuitonto ■. , $       17,759.67 

Surrender  Talues  paid  in  CMh 190,998.20 

Surrender  ▼aluet  to  pey  running  premiums 447.80 

Total  paid  policy-holders $3,440,778.93 

Expense  of  claim  adjastments— ctccident,  $18,595^ ;  employers' 

liability,  $109,308.«2;  life,  12,667^ 180,656.32 

Interest  or  dlTldeods  to  stockholders 160.000.00 

Commissions  and  bonuses  paid  to  agents— new  policiefi,  $277,469.46; 
renewals,    $160,526.76;   annuities,   $606.48;    single    premiums, 

$1,138.23;  accident,  $1,060,273.73 1,600,013.66 

Salaries  and  allowances  for  agenclefi 147,211.24 

Salaries  of  officers  and  home  office  employees 211,010.50 

Medical  examiners'  fees  and  inspections 114,900.09 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses 119,656.89 

Taxes  on  real  estate  and  investments _ 28,905.38 

Insurance  Department  fees  and  agents'  licenses 18,122.42 

Repairs  and  expenses  on  real  estate.. 124,461.36 

Rents 46,146.46 

Advertising,  printing,  stationery  and  pofitage _ -.  139,221.09 

Legal  expenses _ 4,470.29 

All  other  expenses _ 40,814.28 

Totol  disbursements $    6,260,257.30 


Balance - - $  31. 315, 621. 54 

ASSETS. 

AS  PER  LBDOBR  ACCOUNTS. 

Book  value  of  real  esute $  1,790,676.46 

Loans  on  mortgages 6,632,038.62 

Loans  on  collaterals 767,069.90 

Loans  to  policy-holders  on  this  company's  policies 1,740,999.10 

Book  value  of  stocks  and  bonds 18,639,674.84 

Cash  in  company's  office 6,120.69 

Cash  in  bank *. 1,841,609.99 

Agents'  debit  balances 8,743.05 

Total  net  ledger  asseta — — - $  31,315,621.54 

OTHER  ASSETS. 

Interest  and  rents  due  and  accmed 287,034.35 

New 
Business.       Renewals. 
Gross  premiums  due  and  unreported  on  policies  In 

force  December  81, 1901 $      60,375.21    $    291,433.66 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,1901 _ 63,514.63  384,835.78 

Totals 8    113,889.84    $    676,269.44 

Deduct  cost  of  collection  of  same 61,260.43  40,676.16 


1.41     $    635,698.28 


Net  amount  of  uncollected  and  deferred  premiums 698, 332.  69 

Total  assets ; $  33,853,372.36 

Deduct  non-admitted  assetH — 

AgentH'  debit  balances  unsecured $       8,743.05 

Total  deductions —  8,  743. 05 


Total  admitted  assets $  33, 844, 629. 31 
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LIABILITIES. 

Reserve  for  Accident  and  Health  policies $  1,717,217.90 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries*  Table  of  Mortality,  with 
4  per  cent.  Interest 24,885,087.00 

$26,652,304.90 
Deduct  net  value  risks  re-insured 666,335.00 

Net  reserve $  26, 986, 969. 90 

Present  value  of  undue  installment  policies 1, 263, 514.  OO 

Matured  endowments  due  and  unpaid $  4,267.00 

Death  losses  in  process  of  a4justment  or  adjusted  and  not  due 62,136.60 

Death  losses  reported  but  no  proofs  received 87,676.32 

Policy  claims  resisted  by  the  company 79,750.00 

Liability  claims  against  employers 783,620.14 

Total  policy  claims 1, 017, 450. 06 

Due  and  accrued  for  salaries,  rents,  etc 110, 000. 00 

Premiums  paid  in  advance - 24,248.49 

Additional  reserve,  Liability  Department  — 360, 000. 00 

Reserve  to  protect  security  valuations 100, 000. 00 

Liabilities  on  policy-holders*  account — $  28, 852, 182.  45 

Surplus  - 3, 992, 446. 86 

Capital  stock  paid  up — —      1, 000, 000. 00 

Total  liabilities — _.$  33, 844, 629.31 

EXHIBIT  OF.  POLICIES. 

No.  Policies.         Anomrr. 

Policies  and  additions  in  force  December  31, 1900 48,146        $109,019,851*00 

Written  during  1901 7,599  17,522,164.00 

Revived  during  1901 1 49  186,994.00 

Changed  and  increased  during  1901 392  1,203,007.00 

Totals 61,186         $127,882,006.00 

Policies  terminated —                                   No.  Policies.  Amoumt. 

By  death 644         $  1,455,174.00 

By  maturity 183  866,476.00 

By  expiry 289  728,268.00 

By  surrender 412  1,175,611.00 

By  lapse 1,492  3,148,497.00 

By  change  and  decrease 680  2,069,896.00 

By  not  being  Uken 998  2,716,372.00 

Total  policies  terminated  during  1901 4,448     11,669,694.00 

Policies  in  force  December  31, 1901 46,738  $116,222,812.00 

Policies  re-insured 887       3,924,135.00 

ACCIDENT    INSURANCE. 

Policies  in  force  end  of  previous  year $389,871,817.00 

New  policies  issued 679,799,484.00 

Total II,  069, 671, 301. 00 

Deduct  policies  ceased  to  be  in  force- 
By  death $       441,990.00 

By  expiry 649,174,229.00 

Total  deductions 649,616,219.00 
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Amoant  in  force  end  of  year $    420, 055, 082. 00 

Policies  re-insured 1,843,166.00 


BUSINESS  IX  NORTH  CAROLINA  DURING  THE  YEAR. 

AcciDBMT.  Life. 

No.  Policies.         Amoitnt. 

Policies  in  force  December  31, 1900 S  2,730,829.00  466  $  1,694,772.00 

Written  during  1901 6,190,740.00  181  683,619.00 

Terminated  daring  1901 5,087,726.00  99  314,107.00 

In  force  December  31,  1901 8,833,843.00  648  1,814,284.00 

Lowes  nnpaid  December  31, 1900 1  1,000.00 

Losses  incurred  during  1901 13,193.44  10  22,807.67 

Losses  paid  daring  1901 — 13,193.44  11  23,807.67 

Premiums  collected  during  1901  (including  accident) 80,291.46 

Namber  of  agents  working  in  State  for  company  during  year,  114. 


UNION  CENTRAL  LIFE  INSURANCE  COMPANY 
OF  OHIO. 

Located  at  Cincinnati,  O. 
Incorporated  1867.  Commenced  Business  1867. 

John  M.  Patterson,  President.  E.  P.  Marshall,  Secretary. 


Cash  capital,  $100,000. 

Amount  of  net  or  ledger  assets  December  31,  1900 $  25, 301, 374. 73 

INCOME. 

Premiums  on  new  policies 8     967,161.51 

Renewal  premiums 4,080,257.10 

Dividends  applied  to  pay  running  premiums 115,604.83 

DiTidends  applied  to  purchase  paid-up  insurance 50,782.02 

Sarrender  values  to  pay  running  premiums 5,918.44 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance   120,946.63 

Received  for  annuities 20,945.60 

Total  premium  income S  5,361,616.93 

Rents 25,428.81 

Interest  on  mortgage  loans 1,320,504.16 

Interest  on  collateral  loanf>  and  premium  notes 74,845.97 

Interest  and  dividends  on  stocks  and  bonds 3,278.50 

Interest  on  other  debts  due  the  company 206,305.07 

Profit  on  sales  of  real  estate  and  securities 5,630.56 

Total  income  — 6,997,609.00 

Aggregate  last  balance  and  income $  32,298,983.73 
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DISBURSEMENTS. 

Paid  for  losses  and  additions $  1,167,761.78 

Paid  for  matured  endowments  and  additions 892,436.71 

Installment  death  claims , 5,110.49 

$  1,665,808.98 

Deduct  amount  received  from  other  companies 80,000.00 

Net  amount  paid  for  losses  and  matured  endowments f  1,485,308.98 

Paid  to  annuitants 19,410.88 

Premium  notes  voided  by  lapse 157,563.16 

Cash  dividends  paid  policy-holders 137,182.29 

Dividends  applied  to  pay  running  premiums 116,604.83 

Dividends  applied  to  purchase  paid-up  insurance 60,782.02 

Surrender  values  paid  in  cash 136,719.06 

Surrender  values  applied  to  purchase  paid-up  insurance 120,946.53 

Surrender  values  to  pay  running  premiums 6,918.44 

ToUl  paid  policy-holders $  2,229,426.13 

Interest  or  dividends  to  stockholders 10,000.00 

Commissions  and  bonuses  paid  to  agents — new  policies,  $501,440.98; 

renewals,  8268,244.13;  annuities,  $1,082.40 770,767.46 

Salaries  and  allowances  for  agencies,  etc. 46,307.80 

Salaries  of  officers  and  home  office  employees 141,285.60 

Medical  examiners*  fees  and  inspections 56,606.25 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses 80,699.82 

Taxes  on  real  estate  and  investments 10,628.08 

Insurance  Department  fees  and  agents'  licenses 14,786.08 

Repairs  and  expenses  on  real  estate 6,408.11 

Rents . 30,848.74 

Advertising,  printing,  stationery  and  postage 43,240.44 

Legal  expenses 14,218.09 

All  other  expenses 229,187.47 

Total  disbursements $    3,683,403.52 


Balance I  28,615,580.21 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate $     292,690.97 

Loans  on  mortgages 23,276,677.66 

Loans  to  policy-holders  on  this  company's  policies 2,727,703.26 

Premium  notes  on  policies  in  force— 1,135,326.82 

Book  value  of  stocks  and  bondn 397,575.11 

Cash  in  company's  office. —  388. l.t 

Cash  in  bank 612,545.09 

Bills  receivable 22,401.43 

Agents'  debit  balaucen 176,521.59  ' 

Total $  28,641,630.06 

Deduct  ledger  liabilities- 
Agents'  credit  balances $       26,049.86 

26, 049.  85 


Total  net  ledger  assets $  28,615,580.21 

X  OTHER  ASSETS. 

Interest  and  rents  due  and  accrued 914,526.39 

Market  value  of  bonds  and  stocks  over  book  value 15, 000. 00 
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Oro08  premiums  due  and  uoreported  on  policies  in 
force  December  31,  1901 S 

Groes  deferred  premiums  on  policies  in  force  Decem- 
ber 81, 1901 

Deduct  cost  of  collection  of  ssme 


New 
Business.       Renewals. 

36^,979.82  3      166,223.89 
16,658.32  86,693.98 


370,638.14  $ 
166,787.16 


262,817.87 
16,169.07 


S      203,8o0.98  $      2:^,648.80 


Net  amount  of  uncollected  and  deferred  premiums $       441, 499. 78 

Single  premiums  uncollected 9, 417. 26 


Total  assets $  29,  996, 023. 64 

Deduct  non-admitted  assets — 

Commissions  payable  to  agents S     164,306.93 

Depreciation  in  ledger  assets 29,269.10  , 

Agents*  debit  balances  unsecured 176,621.69 

Bills  receivable  unsecured 22,4pl.43 

Total  deductions - 382,488.05 


Total  admitted  assets -  $  29,613,535.59 


LIABILITIES. 

T^et  present  Talue  of  all  policies  in  force  December  31, 1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent  interest w $26,399,471.00 

Deduct  net  value  of  risks  re-insured 229,249.00 


Net  reserve - $  26,170,222.00  . 


Present  value  of  undue  installment  policies 

Matured  endowments  due  and  unpaid $  400.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due.....         12,000.00 

Death  losses  reported  but  no  proofs  received 69,012.00 

Policy  claims  resisted  by  the  company _         61,000.00 

Total  policy  claiitis ..--  .-. 

Unpaid  dividends,  etc.,  due  policy-holders 

Premiums  paid  in  advance 


74, 925. 00 


132,412.00 

7,  253. 14 

83,113.32 


Liabilities  on  policy-holders'  account $  25v467, 925. 46 

Surplus 4,046.610.13 

Capital  stock  paid  up  .  — 100,  000.00 

Total  liabilities $  29,613,636.59 


EXHIBIT  OF  POLICIES. 


Policies  and  additions  in  force  December  31,1900 

Written  daring  1901 

Revived  during  1901 _ «'. 

Changed  and  increaf^ed  during  1901 

Totals 

Policies  terminated —  No.  Policies. 

By  death 602         $ 

By  maturity 282 

By  expiry 203 


No.  Policies.       Amount. 
80,917      $  148,820,737.00 
19,823  38,741,859.00 

331  624,450.00 

90,214.(10 


101,071        $  188,277,260.00 


Amount. 

1,213,732.00 
493,984.00 
381,250.00 
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By  surrender 605  $       1,334,486.00 

*,   By  lapse 4,938  9,111,385.00 

By  change  and  decrease 391  1,977,343.00 

By  not  being  taken 2,454  5,730,659.00 

Total  policies  terminated  during  1901 9,375         $    20,242,789.00 

Policies  in  force  December  31, 1901 — _-       91,696         $  168,034,471.00 

Policies  re-iniured _•- 501  6,381,657.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31, 1900 2,645         $  8,688,083.00 

Written  during  1901 688  921,676.00 

Terminated  during  1901 248  336,060.00 

In  force  December  81, 1901 2,985  4,173,648.00 

Losses  unpaid  December  31, 1900 ,.               2  2,000.00 

Losses  incurred  during  1901 17  16,500.00 

Losses  paid  during  1901 20  20,600.00 

Premiums  collected  durjng  1901 125,610.49 

Number  of  agents  working  in  State  for  company  during  year,  42. 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY  OF  MAINE. 

Located  at  Portland,  Me. 

Incorporated  July  17,  1848.  Commenced  Business  October  1,  1849. 

Frbd.  E.  Richards,  President.  J.  Frank  Lang,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900 $    7, 961, 972. 24 

INCOME. 

Premiums  on  new  policies $  805,229.96 

Renewal  premiums 1,360,074.31 

Dividends  applied  to  pay  running  premiums 20,259.63 

Dividends  applied  to  purchase  paid-up  insurance 25,722.99 

Surrender  values  to  pay  running  premiums 5,011.62 

Surrender  values  applied  to   purciiase   paid-up   in- 
surance    17,009.76 

Total  premium  income $  1,738,308.26 

Rents 36,246.52 

Interest  on  mortgage  loans 63,831.53 

Interest  on  collateral  loans  and  premium  notes 39,847.92 

Interest  and  dividends  on  stocks  and  bondf> 184,674.44 

Interest  on  other  debts  due  the  company 6,555.49 

Interest  on  deferred  premiums 204.08 

Profit  on  sales  of  real  estate  and  securities 39,071.41 

From  all  other  sources 1,402.29 

Total  income 2,105,141.94 

Aggregate  last  balance  and  income  -- --  -- 1  10,067,114.18 


Digitized  by 


Google 


Life  Insurance  Companies.  lOT 

DISBURSEMENTS. 

Paid  for  losses  and  additions $      687,834.59 

Paid  for  matured  endowments  and  additions 125,464.09 

Installment  death  claims 3,088.97 

$      816,327.65 
Deduct  amoant  received  from  other  companies 10,000.00 

L. 

Net  amount  paid  for  losses  and  matured  endowment" $  806,327.65 

Paid  to  annuitants 1,308.23 

Premium  notes  voided  by  lapse 16,786.06 

Cash  dividends  paid  policy-holders 14,692.29 

Collateral  loans  on  policy  notes  voided  by  lapse 3,246.14 

Dividends  applied  to  pay  running  premiums 20,269.63 

Dividends  applied  to  purchase  paid-up  insurance 26,722.99 

Surrender  values  to  pay  running  premiums 6,011.62 

Surrender  values  paid  in  cash 62,429.26 

Surrender  values  applied  to  purchase  paid  up  Insurance 17,ou9.76 

Total  paid  policy-holders $     971,693.61 

Commissions  and  bonuses  paid  to  agents — new  policie9,  $188,068.41; 

renewals,  $89,268.26 277,316.66 

Commuting  renewal  commissions 2,686.06 

Salaries  and  allowances  for  agencies 120,027.88 

Salaries  of  officers  and  home  office  employees 71,646.95 

Medical  examiners'  fees  and  inspections 86,402.60 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses 27,169.62 

Taxes  on  real  estate  and  investments 11,141.19 

Insurance  department  fees  and  agents'  licensei* 7,371.26 

Repairs  and  expenses  on  real  estate 8,396.02 

Rents 26,328.48 

Advertising,  printing,  stationery  and  postage 29,880.78 

Legal  expenses 6,237.80 

All  other  expenses 46,020.68 

Total  disburaemente - $    1, 640, 817. 89- 

Balance - - - $    8, 426, 296.  29 

ASSETS. 

AS  PER  LEDGER  A'CCOUNTS. 

Book  value  of  real  estate $  1,277,630.76 

Loans  on  mortgages • 1,234,096.66 

Loans  on  collaterals 664,733.03 

Loans  to  policy-holders  on  this  company's  policies 34,655.17 

Premium  notes  on  policies,  including  $66,516.69  short  time  notes 

taken  in  settlement  of  premiums  in  force 172,398.69 

Book  value  of  stocks  and  bond» 4,964,533.26 

Cash  in  company's  office 912.81 

Cash  in  bank 41,960.63 

Bills  receivable 12,617.88 

Agents'  debit  balances 18,108.26 

Cash  in  transit  December  31, 19ul  (since  received) 4,864.75 

Total  net  ledger  assets $    8, 426. 296. 29 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued 75,523.44 

Market  value  of  stocks  and  bonds  over  book  value 271, 463. 95- 
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New 

BusiMKSs.       Renewals. 
Gross  premiums  due  and  unreported  on  policies  in 

force  December  31, 1901 $     50,194.26    $    110,095.66 

Gross  deferred  premiums  on  policies  in  force  Decern- 

berSl,  1901 32,196.97         106,470.32 

ToUls 1      82,391.22    $    216,665.90 

Deduct  cost  of  collection  of  same 16,478.84  43,313.19 

$      65,912.98    $    173,252.71 

Net  amount  of  uncollected  and  deferred  premiums $       239, 165.  69 

Other — _ 633.26 


Total  assets — $    9,013,082.63 

Deduct  non-Admitted  assets- 
Premiums  more  than  three  months  due $         4,930.32 

Agents'  debit  balances  unsecured 1,200.00 

Bills  receivable  unsecured 13,172.23 

Total  deductions 19,302,55 


Total  admitted  assets  — -  - - ..$    8, 993, 780. 08 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  81,  1901,  com- 
puted by  the  company $  8,288,938.00 

Deduct  net  value  of  risks  re-insured 8,534.00 

Net  reserve— $    8,  285, 404. 00 

Present  value  of  undue  installment  policies —  23, 275. 00 

Matured  endowments  due  and  unpaid $         4,753.11 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due 42,931.43 

Death  losses  reported  but  no  proofs  received 4o, 405.65 

Total  policy  claims 88,090.19 

Unpaid  dividends,  etc.,  due  policy-holders 4, 467. 53 

Premiums  paid  in  advance — 2, 882. 91 

Unpaid  bills -• - —  1, 000. 00 

Contingent  reserve 31.00 

Liabilities  on  policy-holders*  account - -— $    8, 405, 150. 63 

Surplus 607, 932. 00 


Total  liabilities $    9,013,082.63 

EXHIBIT  OF  POLICIES. 

No.  Policies.       Amount. 

Policies  and  additions  in  force  December  31, 1900 83,139         $  50,191,852.77 

Written  during  1901 7,072  9,809,132.00 

Revived  during  1901 79  123,318.25 

Changed  and  increased  during  1901 —  537  828,626.97 

Totals 40,827  $  60,952,929.99 

Policies  terminated—                                    No.  Policies.  Amount. 

By  death 376  $     ii9l,. ^70.84 

By  maturity 119  124,409.31 

By  expiry 433  766,647.00 

By  surrender 290  482,904.86 
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By  lapse 2,617  $  3,306,35l.e7 

By  change  and  decrease 537  894,962.75 

By  not  being  Uken 1,171  1,741,190.00 

Total  policies  terminated  during  1901 5,443       $   8,007,886.43 

Policies  in  force  December  31, 1901 35,284       $  52,945,043.66 

Policies  re-Insured 16  115,000.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31, 1900 75        S  147,286.22 

Written  during  1901 72  159,086.62 

Terminated  during  1901 40  117,500.00 

In  force  December  31, 1901 107  188.822.84 

Premiums  collected  during  1901 4,757.92 


WASHINGTON  LIFE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City. 

Incorporated  January,  1860.  Commenced  Business  February  2,  1860. 

W.  A.  Brbwer,  Jr.,  President.  Graham  H.  Brewer,  Secretary. 


Cash  capital  $125, 000. 

Amount  of  net  or  ledger  assets  December  31,  1900 $  15, 512, 101. 41 

INCOME. 

Premiums  on  new  policies S     424,893.23 

Renewal  premiams 1,818,077.36 

DiTidends  applied  to  pay  running  premiums 68,861.38 

Dividends  applied  to  purchase  paid-up  insurance 114,867.U0 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance   82,656.70 

Received  for  annuities 25,094.13 

Total  premium  income $  2,629,448.80 

Rente 316,690.32 

Interest  on  mortgage  loans 387,707.79 

Interest  on  collateral  loans  and  premium  notes 66,606.07 

Interest  and  dividends  on  stocks  and  bonds 13,361.18 

Interest  on  other  debts  due  the  company 14,848.41 

Intereet  on  deferred  premiums 6,646.21 

Profit  on  sales  of  real  estate  and  securities 4,771.02 

Total  income 3, 340, 874.  70 

Aggregate  last  balance  and  income $  18, 852, 976. 11 
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DISBURSEMENTS. 

■Paid  for  losses  and  additions $  1,075,202.07 

Paid  for  matured  endowmeDts  and  additions 694,805.08 


Net  amount  paid  for  losses  and  matured  endowments S  1,769,507.15 

Paid  to  annuitants 32,606.03 

Return  premiums 2,618.01 

Dividends  applied  to  pay  running  premiums 68,861.38 

Dividends  applied  to  purchase  paid-up  insurance 114,867.00 

Surrender  values  paid  in  casii  ._ 118,688.69 

Surrender  values  applied  to  purchase  paid-up  insurance 82,(i56.70 

Total  paid  policy-holders $  2,189,603.96 

Interest  or  dividends  to  stock-holders 8,750.00 

"Compnissions  and  bonuses  paid  to  agents— new  policies,  $240,761.28; 

renewals,  $116,107.71;  annuities,  $380.56 857,239.65 

€k>mmuting  renewal  commissions 26,897.84 

Salaries  and  allowances  for  agencies 186,066.11 

Salaries  of  officers  and  home  office  employees 117,323.34 

Medical  examiners'  fees  and  inspections 68,964.54 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses 32,965.39 

Taxes  on  real  estate  and  investments 66,869.11 

Insurance  Department  fees  and  agents*  licenses 5,387.66 

Repairs  and  expenses  on  real  estate 116,428.98 

Rents 73,676.20 

Advertising,  printing,  stationery  and  postage 30,423.47 

Legal  expenses 2,104.00 

All  other  expenses 46,169.00 

Total  diebureementa $    3, 267, 839. 05 


Balance -.$  15,585,137.06 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate $  5,885,270.46 

Loans  on  mortgages 7,404,400.00 

Loans  on  collaterals 260,000.00 

Loans  to  policy-holders  on  this  company's  policies 1,176,477.08 

Book  value  of  stocks  and  bonds 64:1,139.33 

-Cash  in  company's  office 42,048.66 

Cash  in  bank 256,992.21 

Agents'  debit  balances 17,923.31 

Office  furniture 8,886.02 


Total  net  ledger  assets $  15,585,137.06 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued 116,279.59 

Market  value  of  real  estate  over  book  value 272, 388. 47 

New 
Business.         Resewals. 
"Gross  premiums  due  and  unreported  on  policies  in 

force  December  81, 1901 $     71,555.40    $     41,709.11 

-Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901 42,622.31         181,887.61 

ToUls $    114,177.71    $    223,696.72 

Deduct  cost  of  collection  of  same 64,862.94  13,863.00 


$      69,324,77    $    209,733.72 
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Net  amount  of  uncollected  and  deferred  premiums $       259, 058. 49 

Total  assets — $  16, 232, 863. 61 

Dedact  Don-admiited  assets — 

Purnitare,  fixtures  and  supplies S        8,886.02 

Depreciations  in  ledger  assets 6,621.25 

Agents*  debit  balances  unsecured 17,923.81 

Total  deductions 32,430.58 


Total  admitted  assets $  16,200,433.03 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31, 1901,  com* 
puted  according  to  the  Actuaries'  Table  of  Mortality,  witti4  per 
cent,  interest $15,603,090.00 

Net  reserve $  15,-503, 090. 00 

Matured  endowments  due  and  unpaid $        4,904.94 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due 31,037.00 

Death  losites  reported  but  no  proofs  received— —        69,444.60 

Total  policy  claims  - 105, 386. 64 

Premiums  paid  in  advance 8,550.21 

Liabilities  on  policy-holders*  account $  15,617,026.75 

Surplus- - - - - 458,406.28 

Capital  stock  paid  up - — 125,000.00 

Total  liabilities - - $  16,200,433.03 

EXHIBIT  OF  POLICIES. 

No.  Policies.       Amount. 

Policies  and  additions  in  force  December  31, 1900 30,179         S  61,083,689.00 

Written  during  1901 6,347  13,347,366.00 

ReTived  during  1901 —         1,134  2,926,940.00 

Changed  and  increased  during  1901 148,892.00 

Totals 37,660         $  77,606,887.00 

Policies  terminated—                                    No.  Policies.  Amount. 

By  death 471  $1,089,600.00 

By  matarity 283  661,300.00 

By  discount- 63  129,857.00 

By  surrender 546  1,231,881.00 

By  lapse 3,813  10,028,282.00 

By  not  being  taken 1,161  3,303,413.00 

Total  policies  terminated  during  1901 6,316  16,444,283.00 

Policies  in  force  December  31, 1901 31,344         $  61,061,604.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.        Amount. 


Policies  in  force  December  31, 1900 

Written  during  1901 

Terminated  during  1901 ^ 

lo  force  December  31, 1901 

Losses  unpaid  December  31, 1900 

Losses  incurred  during  1901 

Losses  paid  during  1901 1 

Premiums  collected  during  1901 


Number  of  agents  working  in  State  for  company  during  year,  65. 


347 

S   439,147.00 

140 

187,772.00 

92 

129,457.00 

396 

497,462.00 

1 

200.00 

9 

13,300.00 

9 

11,600.00 

17,407.09 
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FIRE  AND  FIRE  AND  MARINE 
COMPANIES. 


ABSTRACTS   FROM  ANNUAL  STATEMENTS  FILED  IN  THIS  DEPART- 
MENT. SHOWING  THEIR  TRANSACTIONS  FOR  THE 
YEAR  OP  1901,  AND  THEIR  CONDITION  ON 
THE  31ST  DAY  OF  DECEMBER,  1901. 
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CABARRUS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
NORTH  CAROLINA. 

Located  at  Concord,  N.  C. 

Incorporated  May  1,  1901.  Commenced  Business  August  1,  1901. 

Z.  A.  Morris,  President.  J  no.  K.  Patterson,  Secretary. 


INCOME. 

Marine  and 

FlKE.                          1<7LAND. 

Gro«s  cash  received  for  premiums  -    f            2,281.66    $..    

Net  cash  received  for  premiums $           2,281.65    f_    _.     .    - 

$ 

2, 281.  65 

Total  income .  --                    $ 

2,281.66 

DISBURSEMENTS. 

Marine  and 
FiBE.                 Inland. 

Gross  cash  paid  for  losses $                 10. 00    $ 

Net  cash  paid  for  losses S                 10.00    $ 

10.00 

Salaries  and  fees  of  oflBcers  and  employees 

1,  528. 00 

Taxes -.. 

57  04 

Advertising,  printing,  etc 

50.50 

Total  disbursements  during  the  year | 

1,635.54 

Balance  December  31,  1901 $ 

646.11 

ASSETS. 

AS   PER  LEDGER   ACXX)UNTS. 

Oaj*h  in  company's  office _ $               646.11 

Total  net  ledger  assets $ 

646.11 

Total  admitted  assets $ 

646.11 

LIABILITIES. 

Net  surplus $ 

646  11 

Total  liabilities,  including  cash  capital  and  net  surplus $ 

646.11 

Digitized  by 


Google 


116       Fire  and  Fire  and  Marine  Insurance  Companies. 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiRR  Risks.  Premiums. 

Written  during  the  year $        456,330.00    $  2,281.66 

Total S          456,330.00    f  2,^1.66 

In  force  at  end  of  the  year $        466,330.00    S  2,281.65 

Net  amount  in  force $        466,:i80.00    S  2,281.66 

Largest  amount  in  any  one  hazard 9  2,000.00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

FiSE  Risks. 

Gross  risks  written $  466,330.00 

Gross  premiums  received 2,281.66 

Losses  paid 10.00 

Losses  incurred 283.00 


CAROLINAilNSURANCE  COMPANY  OF  NORTH 
CAROLINA. 

LocatedJatlWilmington,  N.  C. 
Incorporated  March,  1S87.  Commenced  Business  _- 

D.  L.  Gore,  President.  M.  S.  Willard,  Secretary. 


Cash  capital,  $50, 000. 

Amount  of  net  or  ledger  assets  December  31,  1900 $         76, 178.  79 

INCOME. 

Marine  and 
FiRK.  Inland. 

Gross  cash  received  for  premiums f  24,436.42    f 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 9,297.88    


Net  cash  received  for  premiums $  15,137.54    $ — 


15, 137.  54 

Rente 330.00 

Interest  received  on  mortgages 4,271. 14 

Total  income  - - -$  19, 738. 68 

Aggregate  last  balance  and  income 1         95,917.47 
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DISBURSEMENTS. 

Marine  and 

FiBE.  IXLAND. 

Gros«  cash  paid  for  los^eo $  10,297.63    $ 

Deduct  salvage  and  re-lnf>uraace 3,862.08    

Net  caah  paid  for  losses S  6,935.66    $ 


$  6,  935.  55 

Paid  stockholders  (interest  or  dividends) 2,852.40 

Commissions  or  brokerage  and  allowances  to  agents 3, 360. 36 

Salaries  and  fees  of  officers  and  employees 225. 00 

Taxes 211.47 

Insurance  Department  fees  and  agents'  licenses 174. 30 

Advertising,  printing,  etc 1,072.49 

All  other  expenditures 388. 37 


Total  disbursements  during  the  year $         15,219.94 

Balance  December  31,  1901 $         80,697.53 

ASSETS. 

AS   PER   LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned $  6,000.00 

Loans  on  mortgages 32,240.00 

Loans  on  collaterals * 6,250.00 

Book  value  of  stocks  and  bonds 81,720.43 

Cash  In  bank 3,380.20 

Agents'  debit  balances 2,187.81 


Deduct  agents'  credit  balances $  10.91 


80,708.44 
10.91 


Total  net  or  ledger  assets 80, 697. 53 

LIABILITIES. 
Losses  in  process  of  adjustment $  1,400.00 

Net  amount  of  unpaid  losses $  1,400.00 

Total  unearned  premiums —  12,601. 10 

Unpaid  dividends  due  stockholders 259.  70 

All  other  liabilities —  10.91 


Total  liabilities - $         14, 271.  71 

Cash  capital 50,000.00 

Net  surplus 16, 436.  73 

Total  liabilities,  including  cash  capital  and  net  surplus $         80, 708. 44 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiBR  Risks.  Premiums. 

Net  amount  in  force. $     1,383,472.00    %  24,408.78 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                                Fraction  Amount  Premtums  Premiums 

Written.                  Term.                 Unearned.  Covered.  Charged.  Unearned. 

m  1901 lyearorleHS One-half $  660,939.00  f           10,500.07    $  6,250.33 

In  1899 3  years One-sixth 202,150.00  3,683.92  613.99 

In  1900 3  years One-half 269,873.00  4,099.20  2,049.60 

In  1901 3  years Five-sixths 264,061.00  4,049.80  3,374.80 

In  1897 6  years One-tenth 6,260.00  154.95  15.50 

In  1898 6  years Three-tenths 8,525.00  206.71  62.01 

In  1899 5  years One-half 16,332.00  416.80  208.40 

In  1900 6  years Seven-tenths 32,887.00  702.92  492.04 

In  1901 5  years Nine-tenths 27,455.00  593.81  534.43 


Totals 8        1,383,472.00    $            24,408.78    8  12,601.10 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURM^G  THE  YEAR. 

FiRK  Risks. 

Gross  risks  written S  1,077.515.00 

Gross  premiums  received 20,991.27 

Re-insurance  premiums 5,853.73 

Losses  paid 6,935.55 

Losses  incurred 8,310.55 


FARMERS  MUTUAL  FIRE  ASSOCIATION  OF  NORTH 

CAROLINA. 

Located  at  Raleigh,  N.  C. 

Incorporated  March  6,  1893.  Commenced  Business  March  6,  1893.  • 

N.  B.  Broughton,  President.  A.  E.  S.  Lindsey,  Secretary. 

INCOME. 

Received  from  branches  support  Home  Oflice $  1, 182. 90 

Total  income $  1.182.90 

DISBURSEMENTS. 

Rents . 60.00 

Salaries  and  fees  of  officers  and  employees 705.30 

Insurance  Department  fees  and  agents'  licenses 63.71 

Advertising,  printing,  etc 107.60 

All  other  expenditures -. 186.  54 

Total  disbursements  during  the  year $  1, 123. 15 

Balance  December  31,  1901 $  59.75 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 
Cash  in  company's  oflBce $  59.75 

Gross  assets .--$  59.75 

liabilities. 

Due  branches $  105.28 

Salary  due  to  president -  43L68 

All  other  liabilities 67.05 

Total  liabilities $  604.01 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

FiRR  Risks. 

Gross  risks  written $         593,400.00 

Gross  premiums  received 27,048.15 

Losses  paid 20,899.49 

Losses  incurred 25,782.69 

Number  of  agents  working  in  tiie  State  during  year,  32. 


NORTH  CAROLINA  HOME  INSURANCE  COMPANY 
OF  NORTH  CAROLINA. 

Located  at  Raleigh,  N.  C. 

Incorporated  December  14,  1868.  Commenced  Business  January  1,  1869. 

Alex.  Webb,  Vice-President.  Charles  Root,  Secretary. 


Cash  capital,  $66,283. 
INCOME. 


Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums $  72,739.28  $_, 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 27,386.60    

Net  cash  received  for  premiums $  45,352.68  $-. 


$  45,  352.  68 

Rents 50.00 

Interest  received  on  mortgages 76.  48 

Interest  received  on  collateral  loans 9.  22 

Interest  and  dividends  on  stocks  and  bonds 3,741.50 

Amount  of  expenses  refunded  under  re-insurance  contract 8, 423.  25 


Total  income $  57,653.13 
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DISBURSEMENTS. 

Marine  and 
Fire  Inland. 

Gross  cash  paid  for  losses $  36,317.87    $ 

Deduct  salvage  and  re-insurance 12,087.05    


Net  cash  paid  for  losses $  23,230.82    S^.. 


$  23,  230.  82 

Paid  stockholders  (interest  or  dividends) 290. 40 

Commissions  or  brokerage  and  allowances  to  agents 10,  541. 55 

Rents 600.00 

Salaries  and  fees  of  oflScers  and  employees 5, 683. 30 

Taxes 828.47 

Insurance  Department  fees  and  agents*  licenses 309. 02 

Advertising,  printing,  etc. 5,769.84 

All  other  expenditures 198. 41 

Total  disbursements  during  the  year 1         47, 451. 81 

Balance  December  31,  1901 1         10,201.32 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned j f  2,500.00 

Loans  on  mortgages 2,025.42 

Loans  on  collaterals 265.00 

Book  value  of  stocks  and  bonds 93,646.46 

Cash  in  bank 18,211.63 

All  others 61,762.72 

^        1 73, 401 .  12 
Total  net  or  ledger  assets 173,401.12 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 799.36 

Market  value  of  stocks  and  bonds  over  book  value 8, 676. 80 

Uncollected  premiums ---  12,927.42 

Total  admitted  assets 1 1        195,804.70 

LIABILITIES. 

Losses  adjusted  and  unpaid f  6,425.00 

Losses  in  process  of  adjustment 2,660.00 

Ijosses  res  Is  ted 300. 00 


f  8,376.00 

Deduct  re-insurance  due  or  accrued 3,963.33 

Net  amount  of  unpaid  losses $  4,421.67 

Total  unearned  premiums 39, 266. 86 

Interest  due  and  unpaid 133.18 

Taxes  — - 726.99 

All  6ther  liabilities  due  other  companies 2, 416. 39 

Total  liabilities 1  46,965.09 

Cash  capital - 66,283.00 
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Capital  in  notes $  60,117.00 

Net  surplus . 22,439.61 

Total  liabilities,  including  cash  capita)  and  net  surplus $  195, 804.  70 

RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 

YiAR                                             Fraction                  Amount.                Prbmiums  Premiums 

Written.             Term.                  Unearned.               Covered.               Charoed.  Uneakned. 

In  1901 1  year  or  lePB— One-half $        2,703,932.87    $           60,137.44    $  25,068.87 

In  1900 2  years One-fourth 6,475.00                    238.79  58.45 

In  1901 2  years..: Three  fourths 13.085.00                     229.46  172.09 

In  1^ 3  years One-sixth 697,446.26                13,402.62  2,233.76 

In  1900 8  years One-half 896,169.06                15,740.10  7,870.06 

•In  1901 8  years Five-sixths _             951,440.00                15,272.97  12,727.48 

In  1898 4  years One  eighth 1,150.00                      49.50  6.18 

In  1899 4  years Three-eighth** 250.(iO                       7.60  2.81 

In  1900 4  years Five-eighths 8,400.00                      69.56  48.47 

In  1901 4  years Seven-eighths 9,200.<»0                    137.48  120.25 

In  1897 6  years One-tenth 77,573.75                  2,100.28  210.03 

In  1898 5  years Three-tenths 70,465.00                 1,959.32  587.79 

In  1899 6  years One-half 168,836.00                 3,941.94  1,970.97 

In  1900 6  years Seven-tenths 298,544.00                 6,138.69  8,596.95 

In  1901 5  years Nine-tenths 214,782.00                 4,701.29  4,231.14 

Totals 8       6,107,738.93    f         113,121.68    f  58,900.29 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Orops  risks  written f  8,955,044.12 

Gross  premiums  received 72,789.28 

Losses  paid 85,317.87 

Losses  incurred 39,796.72 

Number  of  agents  working  in  the  State  during  year,  116. 


PAMLICO  INSURANCE  AND  BANKING  COMPANY  OF 
NORTH  CAROLINA. 

Located  at  Tarboro,  N.  C.  H.  L.  Staton,  President. 


Cash  capital,  $33,960.00 

Amount  of  net  or  ledger  assets  December  31,  1900 $         73,  224. 46 

INCOME. 


Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums $  12,287.40  $.. 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 1,023.11  

Net  cash  received  for  premiums 8  11,214.29  $.. 
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Rents $  470.74 

Interest  received  on  mortgages 1 

Interest  received  on  collateral  loans _-. j  9,  /^i.  bb 

Interest  and  dividends  on  stocks  and  bonds ._    ^ 

Interest  and  dividends  from  all  other  sources j  ' 

From  all  other  sources 1,969.77 


Total  income $  24,781.06 

Aggregate  last  balance  and  income ,-— $  98,005.52 

DISBURSEMENTS. 

Marine  and 
FiUE.                  Inland. 
Net  cash  paid  for  losses „S  2,075.10    8 - 


2,  075. 10 

Paid  stockholders  (interest  or  dividends) 5,660.00 

Commissions  or  brokerage  and  allowances  to  agents -_.  2, 432.  23 

Salaries  and  fees  of  officers  and  employees 3, 874. 92 

Taxes    757.88 

Insurance  Department  fees  and  agents'  licenses 307.09 

Advertising,  printing,  etc 1, 178.  25 

Total  disbursements  during  the  year $  16,285.47 


Balance  December  31,   1901 $         81,720.05 

ASSETS. 

AS   PER   LEDGER   ACCOUNTS. 

Book  value  of  real  e.state  owned $  6,982.74 

Loana  on  mortgages 167,C88.41 

Cash  In  company's  office 30,984.76 

Cash  in  bank 18,698.93 

Bills  receivable 3,166.53 

All  other 2,003.79 


Total  net  or  ledger  assets ._$  218,425. 16 

LIABILITIES. 

All  other  liabilities— deposits $  136,705. 11 

Total  liabilities $  136,705.11 

Cash  capital 33,9(30.00 

Net  surplus 47,  760.05 


Total  liabilities,  including  cash  capital  and  net  surplus $        218,425.16 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fjue  Ribks.  Premiums. 

In  force  at  the  beginning  of  the  year $         010,894. tX)    $ 

Written  during  the  year 626,676.00    


Total $      l,137.57i».00    $_. 
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Deduct  those  expired  and  marked  off  ah  termi- 
nated  $  480,308.00    I 


In  force  at  end  of  the  year S         6.57,262.00    5.. 

Deduct  amount  re-innured 6,75(ijm)    


Net  amount  in  force $         r^>,5l2.«H)    8- 


BUSINE-JS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risrk. 

Gross  risks  written S         620,070.00 

Gross  premiums  received 12,2:n.4o 

Re-insurance  premiums 242.76 

Losses  paid _ 2,076.10 


PIEDMONT   INSURANCE  COMPANY  OF   NORTH 
CAROLINA. 

Located  at  Charlotte,  N.  C. 

Incorporated  February,  1895.  Commenced  Business  May,  1895. 

Henry  M.  McAden,  President.  A.  L.  Smith,  Secretary. 


Cash  capital,  $50,000.00. 

Amount  of  net  or  ledger  assets  December  31,  1900 $  63, 838.  64 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  prerDiuros $  6l,l>48.r»2    $ 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 15,237.43    


Net  cash  received  for  premiums S  46,711.19    8- 


46,711.19 

Rents 5,664.73 

Interest  and  dividends  from  all  other  sources 591.49 

From  all  other  sources 1,478.  75 


Total  income $  54,446.16 

Aggregate  last  balance  and  income $        118,  284.  80 

DISBURSEMENTS. 

Marink  and 
FiRK  Inland. 

Gross  ca<»h  paid  for  losses $  2(),64fi.46    S 

Deduct  salvage  and  re-insurance 4,533.29    


Net  cash  paid  for  losses f  H>,()l.i.l7    $.. 
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Rents $  780.0(> 

Salaries  and  fees  of  officers  and  employees 5,336.  40 

Taxes 737.46 

Insurance  Department  fees  and  agents*  licenses 358. 53 

Advertising,  printing,  etc. 3,552.00 

All  other  expenditures 1,383.95 

Total  disbursements  during  the  year $  28, 161.51 

Balance  December  31,  1901 $         90, 123.  29 

ASSETS. 

AS   PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owDed $  76,000.00 

Loans  on  collaterals 22,260.00 

Cash  in  bank 7,311.18 

Bills  receivable «8.97 

All  other 1,301.73 

Total  net  or  ledger  assets $        105, 931. 8a 

OTHER  ASSETS. 

Rente  and  intei'est  due  and  accrued 25.00 

Uncollected  premiums 6, 875. 17 


Gross  assets $        112,832.05 

Non-admitted  assets- 
Furniture  and  supplies $  1,202.70 

Total  deductions 1,292.70 

Total  admitted  assets $        111,539.35^ 

LIABILITIES. 
Losses  in  process  of  adjustment $  6,664.85 

Net  amount  of  unpaid  losses  --- — $  5,  564.  85 

Total  unearned  premiums 34,640.74 

Salaries,  rents,  etc.,  due  and  accrued 143.02 


Total  liabilities $  40,348.61 

Cash  capital 50,000.00 

Net  surplus 21,190.74 

Total  liabilities,  including  cash  capital  and  net  surplus $  111,  539. 35 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiRK  Risks.  Prrmiums. 

In  force  at  beginning  of  the  year S $  30,161.26 

Written  during  the  year 89,483.06 


Total S S          119,634.22 

Deduct  those  expired  and  marked  off  as  terminated 83,287.09 

In  force  at  end  of  the  year $ $          86,397.23 

Deduct  amount  reinsured - . -  18,296.29 


Net  amount  in  force $      3,650,638.00    $  68,100.94 

Largest  amount  in  any  one  hazard S       2,500.00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Ybab                                             Fraction  Amount  Prkmivmb              Premiums 

Writtkn.             Term.                 Unkarnkd.  Covered.  Charged.             Unearned. 

In  1901 1  year  or  leas—One-half S  2,621,349.00  $          60,806.66  $          26,403.32 

In  1899 3  years Ooe  sixth 248,789.00  4,720.09                      786.68 

In  1900 3  yearH One-half 313,089.00  4,778.67                 2,889.28 

In  1901 3  years - Five-sixths 848,193.00  6,487.80                  4,673.16 

In  1897 6  years One-tenth 19,716.00  638.06                    161.41 

In  1898 6  years Three-tenths 12,276.00  394.60                    197.26 

In  1899 6  years One- half 23,760.00  640.44                     378.30 

In  1900 6  years Seven-tenths 6:^,528.00  834.83                    761.34 

Totals $  3,550,638.00  $            68,100.94  $            34,640.74 


UNDERWRITING  EXHIBIT. 

Gross  preminms  written $  89,488.06 

Return  premiums $  14,057.49 

Re-insurance  premiums 18,296.29  32,353.78 

Net  premiums $  67,129.28 

Losses  paid,  including  $3,037.95  of  previous  year $  16,302.79 

Expenses  of  adjustment 620.38 

Losses  outstanding,  unadjusted 6,664.85 

Total  losses t  21,678.02 

Total  underwriting  expenses 17,263.10  38,841.12 

Profit  underwriting  account $  18,288.16 

investment  exhibit. 

Rents  received $  5,664.73 

Miscellaneous  receipts*,  buildings 648.46 

Total  receipts  company's  building $  6,208.18 

Expenses  of  building,  including  permanent  improvements 4,441.41 

Net  profit  company's  building $  l,76rt.77 

Increased  value  of  real  estate 16,000.00 

Net  profit  on  investment $  16,766.77 

Miscellaneous  receipts,  interest,  brokerage,  etc. 766.41 

Showing  net  profit  on  year's  operations $  36,820.34 

BUSINESS  in  state  OF  NORTH  CAROLINA  DURi;<G  THE  YEAR. 

Fire  Risks. 

Gross  premiums  received $  61,244.37 

Re-insurance  premiums 18,296.29 

Losses  paid 16,013.17 

Losses  incurred 18,389.45 

Number  of  agents  working  in  the  State  during  year,  115. 
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SOUTHERN  LOAN  AND  TRUST  COMPANY  OF 
GREENSBORO. 


Located  at  Greensboro,  N.  C. 

E.  P.  Wharton,  President. 


Commenced  Business  January,  1901. 
David  White,  Secretary. 


Cash  capital,  $100,000. 

Amount  of  net  or  ledger  assets  December  31,  1900 $ 

INCOME. 


Qross  cash  received  for  premiumA $ 

Deduct  re-iasuranoe,  rebate,  abatement  and  re- 
turn premiums 

Net  cash  received  for  premiums S 


Marine  and 
FiiiE.                  Inland. 
11,049.80    I 

836.66    


10,213.14    8. 


Rents 

Interest  received  on  mortgages 

Interest  received  on  collateral  loans 

From  all  other  sources ^ 

Total  income $ 

Aggregate  last  balance  and  income $ 

DISBURSEMENTS. 

Marine  and 
Fire.  Inl.\nd. 

1,559.43    S 


Gross  cash  paid  for  losses S 

Net  cash  paid  for  losses $ 


1,.'>'.9.43    8.. 


Commissions  or  brokerage  and  allowances  to  agents 

Rents   -— 

Advertising,  printing,  etc 

All  other  expenditures 


Total  disbursements  during  the  year $ 

Balance  December  31,  1901 $ 

ASSETS.  "" 

AS  PER  LEDGER  ACCXDUNTS. 

Book  value  of  real  estate  owned 8  19,or.l.99 

Loans  on  mortgages 67,043.83 

Loans  on  collaterals 58,777.37 

Book  value  of  stocks  and  bonds 46,ft9fi.25 

Cash  in  company's  office 24,227.73 

Cash  in  bank 69,712.09 


100, 000.  00 


10,  213. 14 

1,383.62 

2,  670. 06 

11, 060. 00 

29,  382.  89 


64,  709.  71 


154,  709.  71 


1,559.43 

1,706.81 

960.00 

26.33 

11,950.89 

16,  203.  46 


138,  506.  25 
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Bills  receivable ,._$         217,634.91 

All  other 2,901.22 


Total  net  or  ledger  assets -- $  485,955.39 

liabilities. 

Total  unearned  premiums — re-insurance  reserve $  6, 482. 94 

Borrowed  money _-.  30,000.00 

All  other  liabilities ^ 317,449.14 


Total  liabilities $  353,932.08 

Cash  capital 100,000.00 

Net  surplus - 32,023.31 

Total  liabilities,  including  cash  capital  and  net  surplus $  485, 955.  39 

MISCELLANEOUS. 
UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  THE  YEAR. 
Net    premiums     received    during 


Decrease  in  gross  uncollected  pre- 

mium<i S 

Decrease  in  re-insurance  fund 

83G.66 

$ 

11,049.80 
836. 6R 

64,892.21 

16,203.46 
38,688.75 

6,4P2.94 
32,205.81 

$ 

ToUl  net  premiums  earned 

Interest,  etc.,  received $ 

Increase  in  accrued  interest,  etc 

15,113.08 
29,382.89 

s 

s 

10,395.04 

44,496.57 

9 
1,559.43 
14,644.03 

Total  intere»t  earned 

l,.')o9.4:i 

Total      premiunns     and      interest 
earned  __ 

Net  lo'*>«e8  paid  during  year S 

Total  net  lo«*>*es  incurred 

14,G44.03 

Expenses  paid $ 

Total  expenses  incurred 

Total  losses  and  expenses  incurred, 

Net  gain  for  the  year 

Total  dividends  incurred  for  year— 

re-insurance  reserve 

Increase  in  surplus  for  year 

Surplus  at  end  of  year 

32,205.81 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

FiRK  Risks. 

Gross  premiums  received S  8,972.26 

Re-insurarce  premiums 2,077.64 

Losses  paid 1,669.43 

Losses  incurred 1,659.43 

Number  of  agents  working  in  the  State  during  year,  62. 
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SOUTHERN  STOCK  MUTUAL   INSURANCE  COMPANY  OF 
NORTH  CAROLINA. 

Located  at  Greensboro,  N.  C. 

Incorporated  January  30,  1895.  Commenced  Businees  February  11, 1895. 

B.  D.  Heath,  President.  A.  W.  Me  A  lister.  Secretary. 

Cash  capital  guaranteed,  $100,000. 

Amount  of  net  or  ledger  assets  December  31,  1900 $        177,  768.  58 

INCOME. 

Marinb  ans 
FiBB.  Inland. 

Gross  cash  received  for  premiams .*_$  62,212.51    $ 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 5,223.97    


Net  cash  received  for  preminms $  56,988.54 


56, 988.  54 

Rents 246.59 

Interest  received  on  mortgages .-  1,903.  76 

Interest  received  on  collateral  loans 706. 65 

Interest  and  dividends  on  stocks  and  bonds 677.50 

Interest  and  dividends  from  all  other  sources 191. 84 

From  all  other  sources 3,859.20 


Total  income ^ $         64,574.08 


Aggregate  last  balance  and  income $       242,342.66 

DISBURSEMENTS. 

Marine  and 
FiBK.  Inland. 

Gross  cash  paid  for  losses $  23,290.30    $ 

Deduct  salvage  and  re-insurance 1,582.47    


Net  cash  paid  for  losses $  21,707.83    $_. 


21,  707.  83 
Scrip  or  certificates  of  profits  redeemed  in  cash  or  interest  paid-..  6, 509.  65 

Commissions  or  brokerage  and  allowances  to  agents 20,  299. 93 

All  other  expenditures 3,470. 19 


Total  disbursements  during  the  year $         51,987.60 

Balance  December  31,  1901 1-$        190,355.06 
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ASSETS. 

AS  PER  LEDOEB  ACCOUNTS. 

Book  value  of  real  estate  owned $  9,938.75 

Loans  on  mortgages _— 29,840.00 

Loans  on  collaterals 6,000.00 

Book  ralue  of  stocks  and  bonds 24,008.48 

Cbsh  in  bank 14,197.86 

Agents'  debit  balances 6,366.26 

Bills  receivable 40.00 

All  other 100,000.00 

$        190, 384. 84 
Deduct  agents'  credit  balances $  29.78 

29.78 


Total  net  or  ledger  assets $       190,355.06 

OTHER  ASSETS. 

Rentfl  and  interest  daeand  accrued 805.00 


Total  admitted  assets _— (        191,160.06 

LIABILITIES. 
Losses  in  process  of  adjastment^ $  1,200.00 

Net  amount  of  unpaid  losses __ _ $  1,200.00 

Total  unearned  premiums— re-insurance  reserve 54, 350. 69 

Unpaid  dividends  due  policy-holders 4, 332. 52 

Total  liabilities ^ $         59,883.21 

Cash  capital  guaranteed 100,000.00 

Net  surplus . 31,276.85 

Total  liabilities,  including  cash  capital  and  net  surplus $        191, 160. 06 

MISCELLANEOUS. 

RISKS  AND   PREMIUMS. 

FiBB  Risks.  Pbbmiums. 

In  force  at  beginning  of  the  year S     6,293,200.00  $  86,181.26 

Written  during  the  year 4,128,174.00  64,868.64 

ToUl t      9,421,374.00  $         161,049.80 

Deduct  those  expired  and  marked  otf  as  terminated 3,210,073.00  51,062.6a 

In  force  at  end  of  the  year $     6,211,301.00  $  99,997.17 

Deduct  amount  re-insured . 200,600.00  4,169.68 

Net  amount  in  force $     6,010,701.00  $  96,827.49 

Largest  amount  in  any  one  hazard S  6,000.00 

RBCAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Ybab  Fractiom  Amount  Pbbmiums  Pbbmiums 

WaiTTBa.  Tbbu.  Umbabnbd.  Covbbbd.  Charoed.  Uneabned. 

In  1901 1  year  or  less — One-half I       1,924,694.00    $  3l,a32.44  $  16,616.06 

In  1899 3  years One-sixth A 

In  1900 3  years One-half I        4,086,007.00  64,796.38  

In  1901 3  years Five-sixths ) 


Totals S        6,010,701.00    $  96,827.49    $.. 
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UKDERWRITINQ  AND  INVB8TMBNT  EXHIBIT  DUBINQ  TBAB. 

Surplus  at  beginning  of  year $  38,736.81 

Net    premiums    received    during 

year $  61,158.22 

Decrease  in  gross  uncollected  pre- 
miums  $  4,160.68  4,169.68 


Total  net  premiums  earned 

Interest,  etc.,  received  —     -           $ 
Decrease  in  accrued  interest^  etc — 

3,594.42 
3,850.20 

s 

56,988.64 

Total  interest  earned 

7,453.62 

Total  premiums  and  interest  earned 
Net  losses  paid  during  year.     $ 

21,707.83 

s 

Total  net  losses  incurred 

Expenses  paid f 

20,988.87 

s 

21,707.83 

Total  expenses  incurred 

20,988.87 

Total  losses  and  expenses  incurred 

s 

Net  gain  for  the  year 

Reserve  for  unadjusted  losses 

Carried  to  re-insurance  reserve 

$ 

1,200.00 
18,005.43 

64,442.16 


42,696.70 
21,745.46 


Total  dividends  incurred  for  year..  14,205.43 

Increase  in  surplus  for  year $        7,540. us 

Surplus  at  end  of  year 31,276.84 

BUSINESS  IN  STATE  OF  NOBTH  CABOUNA   DURING  YEAR. 

Fias  Risks. 

Gross  risks  written $  3,339,812.00 

Gross  premiums  received 52,677.93 

Re-insurance  premiums 8,187.01 

Losses  paid 19,928.85 

Losses  incurred ,' 21,707.83 

Number  of  agents  working  in  the  State  during  year,  106. 


UNDERWRITERS  OF  GREENSBORO  INSURANCE 
COMPANY  OF  NORTH  CAROLINA. 

Ix>cated  at  Greensboro,  N.  C. 

Incorporated  1897.  Commenced  Business  February,  1898. 

J.  Van  Lindley,  President  A.  W.  Mc A  lister,  Secretary. 


Cash  capital,  $37,500. 
Amount  of  net  or  ledger  assets  December  31,  1900  — $         92, 094. 94 
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INCOME. 


QrosBCftsb  reselTed  for  premioros $ 

Dedact  re-insuraoce,  rebate,  abatement  and  re- 
turn premiums 

Net  cai«h  received  for  premiums S 

Rents 


Marine  and 
Fire.                 Inland. 
24,604.62    S 


1,746.02 


22,868..'i0    $.. 


Interest  received  on  mortgages 

Interest  received  on  collateral  loans-^- 

Interest  and  dividends  on  stocks  and  bonds -_ 
Interest  and  dividends  from  all  other  sources. 
From  all  other  sonrces 


Total  income $ 

Aggregate  last  balance  and  income $ 


DISBURSEMENTS. 


Orom  cash  paid  for  losses.. 


Dedact  salvage  and  re-Insurance 


Fire. 

6,900.89    t 

848.13    


Marine  and 
Inland. 


Net  oasb  paid  for  losses $ 


6,052.76    $.. 


Paid  stockholders  (interest  or  dividends) 

Scrip  or  certificates  of  profits  redeemed  in  cash  or  interest  paid— 

Commissions  or  brokerage  and  allowances  to  agents 

All  other  expenditures 

Total  disbursements  during  the  year $ 

Balance  December  31,  1901 $ 


ASSETS. 


AS  PER  LEDGER  ACCOUNTS. 


Book  value  of  real  estate  owned . 

Loans  on  morti^ages 

Loans  on  collaterals 

Book  valae  of  stocks  and  bonds  . 

Cash  in  bank 

Bills  receivable 


All  other  individual  bonds  of  stockholders.. 


9,983.75 
10,200.00 
10,000.00 
23,008.48 

6,726.89 

15.00 

37,500.00 


Deduct  agents*  credit  balances. 


12.87 


22, 858. 50 
246.64 
958.33 
767. 12 
652.50 
147. 91 
1,299.97 


26,930.97 


119,026.91 


6,052.76 
2, 260. 00 
2, 105. 31 
8, 030. 12 
870. 76 


19, 308. 95 


99,  716. 96 


99,  729. 83 
12.87 


Total  net  or  ledger  assets $  99,  716. 96 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 809.50 

Total  admitted  assets— —  $  100,526.46 
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LIABILITIES. 

Losses  in  process  of  adjustmeot $  75<».00 

Net  amount  of  unpaid  losses $  750.00 

Total  unearned  premiums — reinsurance  reserve 21, 620. 10 

Unpaid  dividends  due  stockholders 2,250.00 

Unpaid  dividends  due  policy-holders 906.36 

Total  liabilities-. - — $  25,526.46 

Cash  capital 37,500.00 

Guaranteed  capital 37,500.00 

Total  liabilities,  including;  cash  capital  and  net  surplus $  100, 526. 46 

MISCELLANEOUS. 

RISKS   AND   PREMIUMS. 

Fire  Risks.  Pbkhicms. 

In  force  at  beginning  of  the  year $     1,620,279.00    $  26,945.66 

Written  during  the  year 1,589,613.00  25,881.21 

Total $      3,209,892.00    $  62,826.87 

Deduct  those  expired  and  marlced  off  as  terminated 1,151,182.00  18,874.63 

In  force  at  end  of  the  year S     2,068,710.00    $  33,962.24 

Deduct  amount  re-inau red 86,660.00  1,395.37 

Net  amount  in  force $     1,972,060.00    $  32,656.87 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Yeab.-  Fraction  Amount  Premiums  Premiums 

Written.  Term.  Unearned.  Covered.  Charged.  Unearned. 

In  1901 1  year  or  less One-half $  806,298.00    $  14,669.75    $ 

In  1899 3  years One-sixth ^ 

In  1900 3  years One-half I  1,166,762.00  17,897.12    

In  1901 8  years Five-sixths J 

Totals $        1,972,060.00    $  32,556.87    $ 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Net    premiums    received    during 

year $  24,253.87 

Decrease  in  gross  uncollected  pre- 
miums   $  1,396.87 

Decrease  in  re-insurance  fund 1,396.37 

Total  net  premiums  earned $  22,858.50 

Interest,  etc.,  received f  2,533.00 

Decrease  in  accrued  interest,  etc 1,299.97 

Total  interest  earned 3,832.97 

Total      premiums     and     interest 

earned S       26,691.47 

Net  losses  paid  during  year S  6,052.76 

Total  net  losses  incurred S  6,052.76 

Expenses  paid S  8,178.26 

Total  expenses  incurred 8,178.26 

Total  lossesand  expenses  incurred,  14,231.02 

Net  gain  for  the  year t       12,460.45 
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Dividends  to  etockholdere $  2,250.00 

Reserve  for  una^jasted  losses 760.00 

Carried  to  re-iDsurance  reserve 9,460.45 

Total  dividends  incurred  for  year..  $       12,460.45 

BUSINUSS  IN  STATB  OF  NORTH  CAROLINA  DURING  YEAR. 

FiBE  Risks. 

GroM  risks  written $  1,689,613.00 

Groes  premiums  received 26,881.21 

Re-insurance  premiums 1,395.37 

Losses  paid 6,062.76 

Losses  incurred 6,062.76 


Number  of  agents  working  in  the*.State;during  year,  97. 


THE  WILMINGTON  UNDERWRITERS   INSURANCE  COM- 
PANY  OF  NORTH  CAROLINA. 

Located  at  Wilmington,  N.  C. 

Incorporated  March  4,  1899.  Commenced  Business  May  29,  1899. 

N.  B.  Rankin,  President.  Chas.  S.  Grainger,  Secretary. 


Cash  capital,  $50,000. 

Amount  of  net  or  ledger  assets  December  31,  1900 $         57, 174. 87 

INCOME. 

Mabink  and 
Firs.  Inland. 

Gross  cash  received  for  premiums $  6,089.88    $ 

Deduct    re-insurance,  rebate,  abatement  and 

return  premiums 3,980.96    


Net  casii  received  for  premiums $  2,108.42    $ 

2,108.42 

Interest  received  on  mortgages     -. -.  2,948.  62 

Interest  received  on  collateral  loans 1, 169. 17 


Total  income $  6, 226. 21 


Aggregate  last  balance  and  income $         63,401.08 

DISBURSEMENTS. 

Marine  and 
FiSB.  Inland. 


Gross  cash  paid  for  losses S  2,870.60    $ 

Deduct  salvage  and  re-insurance 2,58.3.43    

Net  cash  paid  for  losses $  287.07    $._ 
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Paid  stockholders  (interest  or  dividends) $  3,000.00 

Commissions  or  brokerage  and  allowances  to  agents -  850.  88 

Salaries  and  fees  of  officers  and  employeeff- ---  400.00 

Taxes 2.89 

Insarance  Department  fees  and  agents'  licenses ---  82.00 

Advertising,  printing,  etc. 4.00 

All  other  expenditures 265.24 

Total  disbursements  during  the  year $  4,892.08 

Balance  December  31,  1901 $         58,509.00 

ASSETS. 

AS   PER   LEDGER  ACCOUNTS. 

Loans  on  mortgages $  46,011.00 

Agents*  debit  balances 149.47 

All  other   15,000.00 


61,160.47 


Total  admitted  assets $         61,160.47 

LIABILITIES. 

Total  unearned  premiums $  1,505.51 

All  other  liabilities  (ledger  liabilities) -  2,651.47 

Total  liabilities $  4,156.98 

Cash  capital 50,000.00 

Net  surplus 7,003.49 

Total  liabilities,  including  cash  capital  and  net  surplus $         61, 160. 47 

MISCELLANEOUS. 

RISKS  AND   PREMIUMS. 

FiBB  Risks.  Premiums. 

In  force  at  beginning  of  the  year $        426,212.00  f  5,869.10 

Written  during  the  year 469,007.00  6,089.38 

Total . $         885,219.00 

Deduct  those  expired  and  marked  off  as  terminated 361,022.00 

In  force  at  end  of  the  year f        624,197.00 

Deduct  amount  re-insured 474,745.00 

Net  amount  in  force $  49,452.00 

Largest  amount  in  any  one  hazard $  12,000.00 

RECAPITULATION   OF  PIRE  RISKS  AND   PREMIUMS. 


s 

11,958.48 
4,854.03 

f 

7,604.46 
4,844.06 

s 

2,760.39 

Ykak 

Fraction 

Amount 

Premiums 

Premiums. 

Writteh.                Teem. 

Unearned. 

CoyBRRD. 

Cbaroed. 

Unea 

RNED. 

In  1901 1  year  or  less. 

-One-half. $ 

286,613.00    $ 

1,322.36    S 

661.18 

In  1899 3  years 

..One-eiizth 

52,176.00 

837.27 

56.21 

In  1900 3  years 

.-One-half 

57,726.00 

296.90 

147.96 

In  1901 3  years 

—Five-sixths 

102,269.00 

633.08 

527.66 

In  1899 5  years 

-One-half 

10,000.00 

73.26 

36.63 

In  1900..     -5  years 

..Seven-tenths 

8,2(K).00 

63.60 

44.62 

In  1901 6  years 

—Nine-tenths 

7,226.00 

34.96 

31.46 

Totals S  624,197.00    $  2,760.42    $ 
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UNDBRWRITINQ  AND  INVB8TMBNT  EXHIBIT  DURING   YEAR. 

Sarplofl  ftt  beginnfog  of  year — S  7,174.87 

Net  premiums  received  during  year  $  2,108.42 

Total  intereet  earned 4,117.79 

Total  premiums  and  interest  earned  f        6,296.21 

Total  net  losses  incurred S  287.07 

Toial  expenses  incurred —^ 1,606.01 

Total  losses  and  expenses  incurred..  1,892.08 

Net  gain  for  the  year $        4,334.13 

DiTidends  to  stock  holders S  3,000.00 

Total  dividends  incurred  for  year 3,000.00 

I Dorease  in  surplus  for  year $        1,334.13        ^ 

Surplus  at  end  of  year ~— -— -~-  8,509.00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

FiBB  Risks. 

Gros:}  risks  written $        459,007.00 

Gross  premiums  received 6,089.38 

Hiosses  paid 2,870.50 

Losses  incurred ..^ None  given. 

Number  of  agents  working  in  the  State  during  year,  2. 


^TNA  FIRE  INSURANCE  COMPANY   OF   CONNECTICUT. 

Located  at  Hartford,  Conn. 
Incorporated  1819.  Commenced  Business  1819. 

William  B.  Clark,  President.  William  H.  King,  Secretary. 


Cash  capiUl,  $4, 000,000. 
Amount  of  net  or  ledger  assets  December  31 ,  1900— $  10,354,535.65 

INCOME. 

Mabinb  and 
Fiaa.  Inland. 

Gross  cash  received  for  prenaiunas $     5,771,164.47    S         468,269.38 

Deduct  re-iosurance,  rebate,  abatement  and  re-  ' 

turn  premiums 1,446,379.95  124,440.12 

Net  cash  received  for  premiums $     4,324,784.52    $        343,829.26 

4,668,613.78 

Deposit  premiums  received  for  perpetual  risks 7, 448. 68 

Rents - 4,664.20 

Interest  received  on  mortgages 861.00 

Interest  received  on  collateral  loans 270.00 

Interest  and  dividends  on  stocks  and  bonds 493, 379. 05 
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Profit  on  sale  or  maturity  of  ledger  assets $       299,097.64 

From  all  other  sources 801.  22 

Total  income $    5,475,135.47 

Aggregate  last  balance  and  income $  15,829,671.  02 

DISBURSEMENTS. 

Marine  and 
FiEE.  Inland. 

Gross  cash  paid  for  losses $     3,099,482.68    $         173,747.27 

Deduct  salvage  and  re* insaranoe 627,528.97  66.868.65 

Net  cash  paid  for  losses $     2,671,963.71    $         116,878.72 

"$  2,688,832.43 

Deposit  premiums  returned 1,227.50 

Paid  stockholders  (interest  or  dividends) 700,000.00 

Commissions  or  brokerage  and  allowances  to  agents -  780, 216. 02 

Salaries  and  fees  of  oflScers  and  employees 306, 389. 43 

Taxes 115,104.42 

Insurance  Department  fees  and  agents*  licenses 24, 204. 60 

Loss  on  sales  or  maturity — ledger  assets 6,875.00 

Advertising,  printing,  etc 1 339,218.78 

All  other  expenditures 11,456. 15 

Total  disbursements  during  the  year $    4,973,524.33 

Balance  December  31,  1901 - $  10, 856, 146. 69 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned S  298,069.36 

Loans  on  mortgages 12,600.00 

Loans  oo  collaterals 3,600.00 

Book  value  of  stocks  and  bonds 9,418,040.04 

Cash  In  company's  office 2,917.60 

Cash  in  bank 1,024,626.40 

Agents'  debit  balances  unsecured 450,186.89 

$  11,210,028.28 
Deduct  agents'  credit  balances $        363,881.60 

353, 881. 69 
Total  net  or  ledger  assets $  10,856,146.69 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 571.00 

Market  value  of  stocks  and  bonds  over  book  value 2,  763,  791. 98 

Uncollected  premiums 538,360.87 

Grossassets $  14,158,870.54 

Non-admitted  assets- 
Agents'  debit  balances  unsecured $  18,862.82 

Depreciation  In  book  value  real  estate,  etc 68,0.59.35 

Total  deductions 86,922. 17 

Total  admitted  assets $  14,071,948.37 
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LIABILITIES. 

LoMea  adjnsted  snd  unpaid f  80,917.66 

Losses  in  process  of  adJaAtment 696,324.16 

Losses  resisted . 26,009.34 

f         703,261.16 
Deduct  re-insuranee  due  or  accrued 147,697.41 

Net  amount  of  unpaid  losses $  656,553.74 

Total  unearned  premiums 3,663,265.66 

Amount  reclaimable  on  perpetual  fire  risks 76,  714. 16 

Gonamissions  due  agents  and  brokers  on  premiums  paid 134, 690. 22 

Return  and  re-insurance  premiums 80,764. 13 

Total  liabilities $  4, 410, 877. 80 

Cash  capital 4,000,000.00 

Net  surplus 6, 661, 070. 67 

Total  liabilities,  including  cash  capital  and  net  surplus $  14,071,948.37 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiRB  Risks.  Premiums. 

In  foreeatbegiDDingof  theyear f     623,474,191.00  f     7,104,261.89 

Written  daring  the  year 488,277,699.00  6,771,164.47 

Total $  1,111,761,790.00  $    12,876,426.86 

Dedaet  those  expired  and  marlced  off  as  terminated 467,829,349.00  6,328,621.74 

In  force  at  end  of  the  year f     648,922,441.00  8     7,646,804.62 

Dedaet  amoant  re-insared 77,309,341.00  954,430.37 

Net  amount  in  force 8     666,613,100.00  8     6,692,374.26 

Largest  amoant  in  any  one  hazard 8        100,000.00 

MaBINB  AMD 

Inland.  Prrmiums. 

In  force  at  beginning  of  the  year 8     7,611,706.00  8        236,397.66 

Written  during  the  year 182,226,940.00  468,2r.9.88 

Total 8  139,838,646.00  8          708,666.93 

Dedaet  those  expired  and  marked  off  as  terminated 129,273,679.00  430,697.97 

In  force  at  end  of  the  year 8    10,664,966.00  8        272,968.96 

Deduct  amoant  re-insured l,809,66:i.00  46,096.36 

Net  amoant  in  force  at  end  of  the  year 8     8,7.'i6,3(»3.0O  8        227,872.61 


PERPETUAL  RISKS. 


In  force  at  beginning  of  the  year . 
Written  daring  the  year 

Total 


Deduct  those  marked  oft  as  cancelled . 


In  force  at  end  of  the  year.. 


Liosses  incurred  during  the  year 8  66.68 

Loeses  paid  during  the  year 66.68 

Largest  amount  in  any  one  haxard 16,000.00 


Amount. 
3,l87,»i8.00 
236,150.00 

3,424,078.00 
68,3iO.O0 


Deposits. 
74,68(».65 
7,448.68 

82,029.23 
1,277.M) 


-8      3,865,728.00    8 


80,731.78 
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RECAPITULATION  OP  FIRE  RISKS   AND   PREMIUMS. 


Ybae 

Fraction 

Amount 

Premiums 

Premiums                        1 

Written. 

Term. 

Unearned. 

Covered. 

Charoed. 

Unearned. 

Iq  1901  

1  year  or  less-, 

-One-half f 

207,200,897.00    f 

2,678,810.55    f 

1,339,406.28 

lo  1900  

...2  years 

^One-fourth 

8,047,630.00 

80,303.35 

20,075.84 

In  1901  

2  years 

—Three-fourths 

9,605,305.00 

95,584.88 

71,088.68 

In  1899  — 

— 3  years 

-One-sixth 

68,464,708.00 

698,150.37 

116,358.38 

Id  1900 

— 3  years 

-One-half: 

73,850,166.00 

778,129.67 

889,064.79 

In  1901  — 

3  years 

Five-slxthji 

86,792,316.00 

926,326.22 

771,938.60 

In  1898  — 

— 4  years 

-One-eighth 

3,786,584.00 

40,961.67 

5,120.21 

In  1899  

4  years. _-    .. 

—Three-eighths 

3,43«,682.0(» 

36,«08.27 

13,731.09 

In  1900  

4  years 

-Flve-f  Ighths 

3,844,529.00 

41,.141.ftl 

25,838.70 

In  1901  

— 4  years 

-Seven-eighths 

4,48^917.00 

49,918.75 

48,678.90 

In  1897 

— 6  years 

-One-tenth 

13,5.^,751.00 

167,241.63 

16,724.16 

In  1898 

...6  years 

-.Th  ree-tenths 

17,760,771.00 

200,854.53 

60,266.36 

In  1899  

6  years 

-One-half. 

18,741,610.00 

225,299.52 

112,649.7ft 

In  1900  

._-6  years 

-Seven-tenths 

21,5»»,60l.OO 

263,816.36 

184,670.71 

In  1901  

6  years 

—Nine-tenths 

25,591,794.00 

309,027.72 

278,134.96 

Perpetual  „ 



—96  per  cent 

3,365,728.00 

80,751.78 

76,714.15 

TotolB. 

UNDERWR] 

$ 

569,978,828.00    f 

6,678,125.98    f 

8,5:^6,043.41 

[TING  AND  INYESTMBNT  EXHIBJT  DURING  YEAR. 

Surplns  ftt  beginning  of 

year 

-f 

6,309,951.03 

Net    premiums     received    during 

year $     4,674,834.86 

Increase  in  gross  uncollected  pre- 
miums .-, f  66,773.66 

Increase  in  re-insurmnoe  fund 218,781.80  148,008.14 

Total  net  premiums  earned $     4,526,826.72 

Interest,  etc.,  received $        499,174.25 

Increase  in  accrued  interest,  etc 428,837.66 

Total  interest  earned 9i8,011.81 

Total     premiums     and      interest 

earned $  6,454.838.53 

Net  losHes  paid  during  year 8     2,688,832.43 

increase  in  net  unpaid  losses 123,443.84 

Total  net  losses  incurred 8     2,812,276.27 

Expenses  paid 8     l,666,133.2ii 

Increase  in  unpaid  expenses 26,809.47 

Total  expenses  incurred 1,591,442.72 

Total  losses  and  expenses  incurred,  4,403,718.99 

Net  gain  for  the  year I  1 ,061 , 1 19.54 

Dividends  to  stockholders 8        700,000.«'0 

Total  dividends  incurred  for  year..  700,000.00 

Increase  In  surplus  for  year 8     851,119.54 

Surplus  at  end  of  year 5,661,070.67 

BUSINESS   IN  STATE  OF  NORTH   CAROLINA   DURING   YEAR. 

Tornado 

Fire  Rioks.  Ri>-ks. 

Gross  risks  written 8     3,756,641.00  8         200,075.00 

Gross  premiums  received 56,738.05  1,189.96 

Losses  paid 23,993.40  60.00 

Losses  incurred 19,486.60  50.00 
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ASSURANCE  COMPANY  OF  AMERICA  OF  NEW  YORK. 

I/>cated  at  New  York  City. 

Incorporated  February  25,  1897.  Commenced  Business  April  1,  1897. 

RoBT.  C.  Rathbonk,  President.     R.  Bluckbr  Rathbonb,  Secretary. 


Cash  capital,  $200,000. 

Amount  of  net  or  ledger  assets  Decembers!,  1900 $ 

INCOME. 


6rM8  caah  received  for  premiums f 

Deduct  re-iDsurftooe  debate,  abatement  and  re- 
tarn  premiums 


Maeinb  nnd 
Fire.  Inland. 

682,087.91    f 


179,061.87    


Net  cash  received  for  premiums $        4(12,976.67   f .. 


Interest  and  dividends  on  stocks  and  bonds— 
Interest  and  dividends  from  all  other  sources  ■ 


Gross  cash  paid  for  losses 

Deduct  salvage  and  re-insurance 

Net  cash  paid  for  losses 


DISBURSEMENTS. 


FlHB. 

273,762.26    f 
64,854.89 


Marine  and 
Inland. 

27.60 

37.31 


218,907.37    $ 


9.71 


Paid  stockholders  (interest  or  dividends) 

Commissions  or  brokerage  and  allowances  to  agents 

Salaries  and  fees  of  officers  and  employees 

Taxes 

Insurance  Department  fees  and  agents*  licenses 

Advertising,  printing,  etc. 

Total  disbursements  during  the  year $ 

Balance  December  31,  1901 $ 


459, 309. 23 


402, 976. 57 

10, 638. 29 

1,160.36 


Total  income $       414,775.22 

Aggregate  last  balance  and  income $       874, 084. 45 


218,  897.  66 
24, 000. 00 

121,392.61 
3, 635. 00 
8,  259. 46 
1,  347. 96 
3,  707.  31 

381,240.00 

492, 844. 45 
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ASSETS. 

AS  PBB  LEDGER  AOCOUNTB. 

Book  value  of  stocks  and  bonds $        428,162.28 

Cash  In  bank 64,682.17 


Total  net  or  ledger  assets- $  492,844.45 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 1,166.67 

Market  value  of  stocks  and  bonds  over  book  value 5, 587.  72 

Uncollected  premiums 71, 183.58 


Total  admitted  assets $       570,782.42 

LIABILITIES. 

Losses  in  process  of  adjustment f         40,30B.OO 

Losses  resisted 26U.00 


$  40,553.00 

Deduct  re-insurance  due  or  accrued 6,083.00 


Net  amount  of  unpaid  losses  — $         34,470.  00 

Total  unearned  premiums 217,354.55 

Return  and  re-insurance  premiums ---  30,206.29 


Total  liabilities •- $       282,030.84 

Cash  capital 200,000.00 

Net  surplus —  88,751.58 


Total  liabilities,  including  cash  capital  and  net  surplus $        570, 782. 42 


MISCELLANEOUS. 

RISES  AMD  PREMIUMS. 

FiBE  Risks.  Premiums. 

In  force  at  beginning  of  the  year $    32,806,466.00  $        352,341.41 

Written  during  the  year 68,761,834.00  617,527.22 


Total $    86,-668,300.00    $         969,870.65 

Deduct  those  expired  and  marked  off  as  terminated 40,817,021.00  455,093.68 


In  force  at  end  of  the  year $    46,251,279.00    $        514,777.06 

Deduct  amount  re-insured 9,372,440.00  91,745.19 


Net  amount  in  force $    36,878,839.00    $        428,031.86 

Largest  amount  in  any  one  hazard f  20,000.00 
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RECAPITULATION   OP  FIR£  RISKS   AKD   PREMIUMS. 

YsAR                                            Fbaction                    Amount.  Pbemiums  Pbkmiuus 

Writtxn.              Term.                 Unearned.                  Covered.  Charged.  Unearned. 

In  1901 1  year  or  I  e»i— One-half $     29,463,624.00  $         346,871.11  $         173,436.66 

In  1900 2  yeara One-fonrth 471,977.00  4,842.66  1.210.66 

In  1901 2  years Three-fourths 200,334.00  1,826.30  1,869.72 

In  1899 3  years One-sixth 1,669,886.00  14,466.62  2,409.44 

In  1900 3  years One-half 1,767,909.00  14,881.75  7,440.88 

In  1901 8  years Piye-slxths 2,337,663.00  26,484.70  21,237.26 

In  1898 4  years One  eighth 

In  1899 4  years Three-eighths 

In  1900 4  years Five-eighths L. 

In  1901 4  yeara Seven-eighths 

In  1897 6  years One-tenth 91,600.00  834.64  88.46 

In  1898 5  years Three-tenths 101,866.00  949.65  284.90 

In  1899 6  years One-half 169,697.00  1,860.46  925.28 

In  1900 6  years Seventenths 276,787.(K)  4,866.99  3,406.19 

In  1901 5  years Nine-tenths 368,096.00  6,168.08  6,661.27 

Totals I      86,878,839.00    f         423,031.86    $         217,864.66 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year f        129,878.80 , 

Net     premiums    received   during 

year S         402,976.67 

Increase  in  gross  uncollected  pre- 
miums   f  21,101.76 

Inciease  In  re-insurance  fund 73,642.74  62,640.99 

Total  net  premiums  earned $        360,436.68 

Interest,  etc.,  received f  11,798.65 

Increase  in  accrued  interest,  etc —  1,668.92 

Total  interest  earned 10,129.73 

Total     premiums     and      interest 

earned $     360,666.31 

Net  losses  paid  during  year f        218,897.66 

Increase  in  net  unpaid  losses 14,122.00' 

Total  net  losses  incurred $         283,019.66 

Expenses  paid f         138,842.34 

Increase  in  unpaid  expenses 6,830.63 

Total  expenses  incurred 144,672.87 

Total  losses  and  expenses  incurred,  377,692.63 

Net  loss  for  the  year $       17, 127.22 

Dividends  to  stoclcholders f  24,000.00 

Total  dividends  incurred  for  year—  24,000.00 

Decrease  In  surplus  for  year f       41,127.22 

Surplus  at  end  of  year $  88,761.68 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR^ 

Fire  Ricks. 

Gross  risks  written S        240,623.00 

Gross  premiums  received 3,049.71 

Be  insurance  premiums 726.40 

Loesee  paid 13. 18 

Losses  Incurred 18.18 

Number  of  agents  working  in  the  State  during  year,  11. 
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THE  AMERICAN  FIRE  INSURANCE  COMPANY  OF 
PENNSYLVANIA. 

Located  at  Philadelphia,  Pa. 
Incorporated  February  28,  1810.  Commenced  Business  March  12,  1810. 

•    Thos.  H.  Montgomeby.  President.  Wm.  F.  Williams,  Secretary. 


Cash  capital,  $500,000. 

Amountof  net  or  ledger  assets  December  31,  1900 $    2,293,428. 

INCOME. 

Marine  and 
Fire.  Inland. 

GroM  cmsh  received  for  premiums f     1,800,649.06    $ 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 537,619.78    -. 


Net  cash  received  for  premiums $     1,263,029.28    f 


1,263,029.28 

Deposit  premiums  received  for  perpetual  risks 26, 176. 05 

Rents 8,887.84 

Interest  received  on  mortgages 48, 108.54 

Interest  received  on  collateral  loans 1,525.08 

Interest  and  dividends  on  stocks  and  bonds 34, 792. 11 

Interest  and  dividends  from  all  other  sources 347.18 

From  all  other  sources — 2,474.63 


Total  income $    1, 385, 340.  71 


Aggregate  last  balance  and  income . $    3,678,769.40 

DISBURSEMENTS. 


Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses $  1,119,623.26  $-. .. 

Deduct  salvage  and  re-insurance  ...i 113,131.46  

Net  cash  paid  for  losses $  1,006,391.80  $ 

Loans  paid  under  perpetual  policies 11,791.88  


1,018,183.18 

Deposit  premiums  returned  28,078.  21 

Paid  stockholders  (interest  or  dividends).--- . 15,000.00 

Commissions  or  brokerage  and  allowances  to  agents . 264,  207. 60 

Rents 6,000.00 

Salaries  and  fees  of  officers  and  employees 108,  743. 71 

Taxes 18, 939. 60 

Insurance  Department  fees  and  agents'  licenses 26, 621. 93 
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Loss  on  sales  or  maturity — ledger  assets $  4,417.68 

Advertising,  printing,  etc 60, 167.47 

Total  disbursements  during  the  year $    1,549,359.38 

Balance  December  31,  1901 $    2,129,410.02 

ASSETS. 

AS  PER  LBDOBR  ACCOUNTS. 

Book  value  of  real  estate  owned $  397,178.64 

Loans  on  mortgages 88-2,402.66 

Loans  on  collaterals 2,700.00 

Book  yalae  of  stocks  and  bonds 748,608.22 

Caah  in  company's  office 8,867.74 

C^h  in  bank 63,138.30 

Groand  rents - 19,620.00 

All  other 6,999.67 


Total  net  or  ledger  assets 1    2,129,410.02 

OTHER   ASSETS. 

Rents  and  interest  due  and  accrued 13,996.53 

Market  value  of  stocks  and  bonds  over  book  value  --- --  47, 949.  28 

Uncollected  premiums 169,531.00 

Total  admitted  assets $    2,360,886.83 

liabilities. 

Losses  adjusted  and  unpaid $  61,'693.36 

Losses  in  process  of  adjustment 98,9<  8.73 

Lowes  resisted 23,966.68 

Net  amount  of  unpaid  losses $  179,563.76 

Total  unearned  premiums  --  - 938, 948. 36 

Amount  reclaimable  on  perpetual  fire  risks 575,309.64 

Commissions  due  agents  and  brokers -. 30,351.50 


Total  liabilities $  1,  724, 173.  26 

Cash  capital 500,000.00 

Net  surplus 136,713.57 

Total  liabilities,  including  cash  capital  and  net  surplus $  2, 360, 886. 83 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiBE  Risks.  PREMiruf:. 

In  force  at  beginning  of  the  year f  198,369,667.00  $     2,174,067.60 

Written  during  the  year 166,775,529.00  1,836,940.19 

Total I  365, 146, 196.00  $      4,011,907.79 

Dedact  those  expired  and  marked  off  as  terminated 163,180,261.00  1,701,209.71 

In  force  at  end  of  the  year $  201,964,935.00  S     2,310,698.(»8 

Deduct  amount  re-insured 36,821,016.00  39fi,032.44 

Net  amount  in  force $  166,143,930.00  $     1,914,666.64 

Largest  amount  in  any  one  hazard $  80,0U0.00 
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PERPETUAL   RISKS. 


Id  force  at  beginning  of  the  year 

Written  during  the  year 


„^$ 


Total - 


Deduct  those  marked  o9  as  cancelled 


Amount. 
23,182,810.00 
687,468.00 

28,r70,278.00 
860,6a'>.00 


DEPoeiTS. 
631,964.81 
26,176.05 

668,140.86 
28,078.21 


In  force  at  end  of  the  year.. 


$    22,919,773.00    S  6.W,062.66 


LoBses  incurred  during  the  year $  21,076.32 

Losses  paid  during  the  year 11,791.38 

Large.«t  amount  in  any  one  hazard *"  30,000.00 


RECAPITULATION   OF  FIRE  RISES   AND  PREMIUMS. 


Ykar 
Writtbn, 


Fraction 
Unearnkd. 


.$ 


Term. 

In  1901 lyearoriess.One-half 

In  1899 8  years One-sixth 

In  1900 3  years One-half 

In  1901 8  years Piye-sixths 

In  1898 4  years One-eighth 

In  1899 4  years Three-eighths 

In  1900 4  years Five-eighths 

In  1901 4  years Seven-eighths 

In  1897 5  years One-tenth 

In  1898 6  years Three-tenths 

In  1899 5  years One-half 

In  1900 5  years Seven-tenths 

In  1901 6  years Nine-tenths 

In  1899 7  years One- fourteenth 

In  1900 7  years Eleven- fourteenths  __ 

In  1901 7  years Fifteen-sixteenths 

In  1892 10  years OneUwentieth 

In  1896 10  years Three-twentieths 

In  1897 10  years Eleven  twentiethn 

In  1898 10  years Thirteen-twentIethH__ 

In  1899 10  years Three  fourths 

In  1900 10  years Seventeen- twentieths 

In  1901 10  years Nineteen-twentietbs - 

Perpetual 96  per  cent . 


Amount 

Covered. 

80,487,384.00 

22,665,120.00 

15,629,327.00 

17,110,087.00 

263,650.00 

212,660.00 

243,625.00 

244,800.00 

6,22.5,460.00 

6,308,798.00 

5,691,388.00 

4,477,859.00 

6,446,472.00 

8,500.00 

18,300.00 

8,000.00 

1,400.00 

1,400.00 

34,000.00 

6,0«».00 

25,400.00 

31,600.00 

19,400.00 


Premiums 

ClfAROED. 

1,039,678.11 

220,446.23 

151,325.90 

177,627.17 

2,166.62 

1,859.16 

1,934.66 

2,010.63 

68,676.03 

67,464.81 

62,726.28 

52,289.68 

64,735.99 

56.00 

371.18 

591.64 

10.50 

21.00 

191.00 

28.50 

160.26 

322.60 

182.70 


PREMrUBIS 

Unkarnkd. 


619,789.05 

86,741.04 

75,662.95 

147,939.31 

269.68 

697.18 

1,209.16 

1,769.30 

6,867.50 

20,299.44 

31,3«S3.14 

36,602.76 

68,262.40 

4.00 

291.64 

554.66 

.67 

3.16 

18.62 

120.19 

274.21 

173.67 

575,309.64 


Totals $    165,148,920.00    $      1,914,666.64    $      1,514,268.00 


UNDERWRITING   AND  INVESTMENT  EXHIBIT  DURING   YEAR. 
Surplus  at  beginning  of  year 


Net    premiums    received    during 
year 

Increase  in  gross  uncollected  pre- 
miums  $ 

Decrease  in  re-insurance  fund 

Total  net  premiums  earned 

Interest,  etc.,  received $ 

Increase  in  accrued  interest,  etc.  .. 

Total  interest  earned 

Total     premiums      and      interest 
earned 

Net  losses  paid  during  year $ 

Increase  in  net  unpaid  losses 

Total  net  losses  incurred 


$      1,261,127.12 


36,391.13 
89,347.64 


125,738.67 
$      1,386,865.79 


80,466.79 
9,241.93 


1,018,183.18 
63,460.72 


89,708.72 


I  1,476,674.51 


S      1,071,643.90 


247,360.42: 
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Bxpenses  paid 

laorease  in  unpaid  expenses . 

Total  expenses  incarred .^ 

Total  losses  and  expenses  incarred, 

Net  loes  for  the  year 

biTidends  to  stockholders 

Total  dividends  incurred  for  year.. 


Decrease  In  surplus  for  year  . 


,f          470,226.96 
80,851.60 

f 

600,6n.46 

$  1,672,221.36 

f 

f        96,646.86 
16,000.00 

16,000.00 

$      110,646.85 



.. f 

Surplus  at  end  of  year f  136,718.86 

BU8INBB8  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written f  1,837,638.00 

Gross  premiums  receiyed 20,280.06 

Losses  paid 8,621.03 

Losses  incurred 8,692.28 


ATLANTA  HOME  INSURANCE  COMPANY  OF  GEORGIA. 

Located  at  Atlanta,  Ga. 

Incorporated  April  30, 1881.  Commenced  Business  November,  1882. 

Robert  J.  Lowery,  President  Joel  Hurt,  Secretary. 

Cash  capital,  $500,000. 

Amount  of  net  or  ledger  assets  December  31,  1900 $       679, 836. 12 

INCOME. 

Mabinb  and 
Fire.  Inlahd. 

Gross  cash  received  for  premiams $  76,569.99    $ 

Dedact  re-insarance,  rebate,  abatement  and  re- 
turn premiums '26,514.62    


Net  cash  received  for  premiums $  4»,(i66.47    $ 


48,065.47 

Rents 5,445.06 

Interest  received  on  mortgages 9,693.79 

Interest  received  on  collateral  loans 84.60 

Interest  and  dividends  on  stocks  and  bonds 12,387.56 

Interest  and  dividends  from  all  other  sources 4, 696. 69 

Profit  on  sale  or  maturity  of  ledger  assets 13,  736.00 

From  all  other  sources ---  1,502.62 


Total  income $         95,600.69 


Aggregate  last  balance  and  income $       676, 436. 81 

10 
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DISBURSEMENTS. 

Mabine  and 
FiRJE-  Inland. 

Gross  cash  paid  for  losnes $  95,532.69    $ 

Deduct  salvage  and  re-iDsnraDce 24,401.75    


Net  oa»h  paid  for  losses 8  71,1.W.84    $ 


$  71,130.84 

CommisBions  or  brokerage  and  allowances  to  agents 7, 259. 95 

Rents 1,416.00 

Salaries  and  fees  of  officers  and  employees 7,095.  y6 

Taxes 11,814.38 

Insurance  Department  fees  and  agents'  licenses 1, 400.  52 

Advertising,  printing,  etc.  --- 4,429.64 

All  other  expenditures 688.  95 


Total  disbursements  during  the  year $        105, 136. 24 

Balance  December 31,  1901 $       570,300.57 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned $  104,376.42 

Loans  on  mortgaKes 16,118.00 

Loans  on  collaterals 1,208.75 

Book  value  of  stocks  and  bonds 418,902.60 

Cash  in  company's  oflSce 1,700.83 

Cash  in  bank 27,870.36 


$        570, 944.  48 
Deduct  ledger  liabilities f  643.91 

643.91 


Total  net  or  ledger  assets $  570,300.57 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 2,773.57 

Office  furniture 4, 595. 53 

Uncollected  premiums 19,706.89 


Total  admitted  assets $       597, 376. 56 

LIABILITIES. 

Losses  in  process  of  adjustment $  10,679.05 

Losses  resisted 15,524.43 

8  26,103.48 

Deduct  re  insurance  due  or  accrued 5^8,'>4.(^ 

Net  amount  of  unpaid  losses $         20,249.43 

Total  unearned  premiums 46, 309. 78 

Total  liabilities $         66,559.21 

Cash  capital 500,000.00 

Net  surplus 30,817.35 

Total  liabilities,  incuding  cash  capital  and  net  surplus $       597, 376. 56 
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MISCELLANEOUS. 

RISKS   AND   PREMIUMS. 

FiRK  Risks. 

In  force  at  begiDoing  of  the  year $  13,688,079.00 

Written  during  the  year 5,623,116.00 

Total $  19,211,195.00 

I>educt  those  expired  and  marked  off  as  terminated 10,918,664.00 


Id  force  at  end  of  the  year... 
Deduct  amount  reinsured 


8,292,581.00 
976,204.00 


Pbemivms. 
S         175,046.32 
72,092.06 

$    247,138.38 
129,471.28 

$    117,667.10 
13,989.84 


Net  amount  in  force 

Largest  amount  in  any  one  hasard 


1 

50,000.00 


7,317,327.00    $  108,677.26 


RECAPITULATION  OF  FIRE  RISKS   AND   PREMIUMS. 


Tkab 

W  BITTEN. 

In  1901 

In  1900 

In  1901 

In  1899 

In  1900 

In  1901 

In  1898 

In  1899 

In  19U0_, 

In  1901 

In  1897 

In  1898 

In  1899 


In  1900 

In  1901 

Totals... 


Term. 
..1  year  or  less. 

..2  years 

..2  yearn 

..3  years 

._3  years 

—3  years 

.-4  years 

..4  years 

..4  years 

.-4  years 

.-5  years 

.-5  years 

..5  years 

..5  years 

.-5  years 


Fraction 
Unearnkd. 

.One-half $ 

..One-fourth 

..Three-fourths 

..One-sixth 

..One-half 

..FiTO-slxths 

..One-eighth 

..Three  eighths 

..Five-eighths 

..Seven>eighths 

^One-tenth 

..Three-tenths 

.Onehaif 

Serentenths 

Nine-tenths 


Amount 

Covered. 

2,666,Sa3.00 

9,370.00 

6,350.00 

1,406,658.00 

612,164.00 

608,697.00 

17,a'>0.00 

4,050.00 

4,000.00 

1,666.00 

220,015.00 

740,971.00 

582,623.00 

270,030.00 

178.385.00 


Premiums 
Charged. 

34,882.80 

253.11 

73.02 

18,670.89 

8,420.11 

8,155.87 

178.66 

175.74 

40.28 

85.08 

4,969.09 

11,260.18 

8,516.17 

4,435.21 

3,»ill.55 


Premiums 
Unearned. 

17,441.16 

63.27 

64.77 

3,111.81 

4,210.06 

6,796. 5e 

22.83 

65.90 

26.17 

30.70 

496.90 

3,378.06 

4,268.08 

3,104.64 

3,26(1.50 


7,317,327.00  $    103,677.26  $ 


46,309.78 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year 8  18,306.71 

Net    premiums   recelTed    during 

y4r $  48,056.47 

Decrease  in  gross  uncollected  pre> 

miums $  8,477.98 

Decrease  in  re-insuranoe  fund 28,708.62  20,230.69 

Total  net  premiums  earned 8  68,286. 16 

Interest,  etc.,  received $  31,081.72 

Increase  in  accrued  Interest,  etc —  6,029.94 

Total  Interest  earned 37,111.66 

Total     premiums     and     interest 

earned I        105,897.82 

Net  losses  paid  during  year $  71,130.84 

Decrease  \fk  net  unpaid  losses, 11,023.06 

Totel  net  losses  incurred-. 8  60,107.76 

Bzpenses  paid  _ f  32,779.42 

Total  expenses  incurred 32,779.42 

Total   losses    and    expenses   in- 
curred    92,887.18 

Net  gain  for  the  year $  12,510.64 

Increase  in  surplus  for  year $  12,610.64 

Surplus  at  end  of  year 30,817.36 
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BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

FiEK  Risks. 

Gross  risks  written $  292,369.00 

Gross  premiams  received 4,086.95 

Re*inaurftoce  premiams 31.39 

Losses  paid 675.15 

Losses  incurred — .. 675. 15 

Number  of  agents  working  in  the  State  during  year,  16. 


BRITISH  AMERICAN  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City. 

Incorporated  February,  1898.  Commenced  Business  February,  1898. 

E.  J.  Knowleb,  President.  Joseph  M.  Biggbrt,  Secretary. 


Cash  capital,  $200,000. 
Amount  of  net  or  ledger  assets  December  31.  1900 $       281,225.07 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  caoti  received  for  premiums $        252,036.88    $ 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 70,544.91    

Net  cash  received  for  premiums S        181,491.97    $ 

181.491.97 

Interest  and  dividends  on  stocks  and  bonds 6,038.62 

Interest  and  dividends  from  all  other  sources 1, 843. 02 

Total  income $        189,373.61 

Aggregate  last  balance  and  income $       470, 598. 6ft 

DISBURSEMENTS. 

Marine  and 
FiKE.  Inland. 

Gross  cash  paid  for  losses $  91,689.68    $ 

Deduct  salvage  and  re-insnrance 7,771.05    


Net  cash  paid  for  losses $  83,918.63    $. 


83,918.63 

Commissions  or  brokerage  and  allowances  to  agents 47, 321.  70 

Rents 91. 16 
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Salaries  and  fees  of  officers  and  employees $  4, 608. 86 

Taxes - —  1,295.51 

Insarance  Department  fees  and  agents'  licenses- 604. 95 

Advertising,  printing,  etc 8,148.51 

Total  disbarsements  during  the  year $        145,989.32 

Balance  December  31,  1901 $       324,609.36 

ASSETS. 

AS  PER  LBDOBB  ACCOUNTS. 

Book  TaJae  of  stocks  snd  bonds f        271,826.00 

Cash  in  bank 18,265.09 

All  other 34,629.27 

Total  net  or  ledger  assets ^ $       324,609.36 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 1,950.00 


Total  admitted  assets — $       326,559.36 

LIABILITIES. 

Losses  adjusted  and  unpaid f  2,072.06 

Losses  in  process  of  adjustment 18,162.76 

I  resisted 600.00 


$  16,634.82 

Deduct  re-insurance  due  or  accrued 1,182.31 

Net  amount  of  unpaid  losses  -— ..- $  15,452.51 

Total  unearned  premiums 88,995.71 

Total  liabilities - 1  104, 448. 22 

CSash  capital - - 200,000.00 

Net  surplus 22,111.14 

Total  liabilities,  including  cash  capital  and  net  surplus $  326, 559. 36 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiBK  Risks.  Pbemiumb. 

In  force  at  beginning  of  the  year $     8,908,162.00  $          78,839.34 

Written  during  the  year 21,384,282.00  252,036.88 

ToUl f    30,292,444.00  $         33(»,876.22 

Deduct  those  expired  and  marked  off  as  terminated I2,i:n,9(i8.00  145,267.61 

In  force  at  end  of  the  year $    18,160,536.00  S        186,6U8.61 

Deduct  amount  re-insured 972,627.00  16,016.84 

Net  amount  in  force $    17,187,909.00  f         169,691.77 

Largest  amount  in  any  one  hazard $  20,000.00 
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RBC^APITULATION  OF  FIRE  RISKS  AND  PRBMITMS. 

Year  Praction  Amount  Prkmiums 

Writtkh.  '  Term.  Umkarmed.  Covered.  Charged. 

In  1901 1  year  or  less. Ooe- half $    13,267,420.00    $         137,840.94 

In  1900 2  years One-fourth 61,349.00  294.24 

In  1901 2  years Three-fourths 151,467.00  1,373.74 

In  1899 8  years One-sixth 763,539.00  8,521.95 

In  1900 3  years One-half 812,021.00  6,677.85 

In  1901 8  years Five-sixths 1,002,399.00  8,740.94 

In  1898 4  years One-eighth 

In  1899 4  years Three-eighths 

In  1900 4  years Five-eighths 

In  1901 4  years Seven-elghtbe^— 87,686.00  380.21 

In  1897 5  years One-tenth 

In  1898 6  years Three-tenths 180,817.00  894.66 

In  1899 6  years One-half 887,908.00  8,126.36 

In  1900 6  years Seven-tenths 312,826.00  4,342.98 

In  1901 6  years Nine-tenths 214,766.00  3,876.69 

In  1900 10  years Seventeen-twentietbi.  16,821.00  22.32 

Totals $    17,187,909.00    $  169,691.77 

UNDBRWRITINO  AND  INYBSTMBNT  EXHIBIT  DURING  YEAR. 


PREMirMS 
UaiEARMSD. 

68,920.47 

73.66 

1,080.30 

686.99 

2,888.93 

7,284.11 


332.  <t8 

268.40 

1,663.18 

3,040.09 

3,088.03 

18.97 


88,995.71 


Surplus  at  beginning  of  year.. 


88,937.59' 


Net    premiums    received    during 
year 

Increase  in  re-insurance  tand . 

Total  net  premiums  earned 

Interest,  etc.,  received f 

Increase  in  accrued  interest,  etc — 

Total  interest  earned 

Total  premiums  and  interest  earned, 

Net  losses  paid  during  year $ 

Increase  in  net  unpaid  losses 

Total  net  losses  incurred 

Expenses  paid $ 

Total  expenses  incurred 

Total  losses  and  expenses  incurred, 

Net  loss  for  the  year 

Decrease  in  surplus  for  year 

Surplus  at  end  of  year 


7,881.64 
1.291.67 


88,918.63 
6,696.89 


62,070.69 


181,491.97 
50,606.49 


130,986.48 


9,173.81 


90,615.62 
62,070.60 


140,159.79 


152,686.21 
12,626.42 
12,526.12 


24,411.14 


BUSINESS  IN  STATB  OF  NORTH  CAROLINA   DURING  YEAR. 

Fire  Risks. 

Gross  risks  written $  21,600.00 

Gross  premiums  received . 356.71 

Number  of  agents  working  in  the  State  during  year,  6. 
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CITIZENS  INSURANCE  COMPANY  OF  MISSOURI. 

Located  at  St.  Louis. 
Incorporated  February,  1837.  Commenced  Business  1837. 

Sol.  E.  Waggoner,  President.  John  H.  Carr,  Secretary. 


Cash  capital,  1200,000. 
Amoontof  net  or  ledger  assets  December  31, 1900 I       362,412.34 

INCOME. 

Mabink  and 
Fire.  Inland. 

Gross  c«8h  reoelved  for  preniams $     1,149,064.17    f  921.07 

Deduct  re-insarsnoe,  rebate,  sbatement  and  re- 
turn premiums 918,18«.38  644.7ft 

Net  cash  received  for  premiums f        231,480.79    $  276.32 

'^'"""'""^  231,757.11 

Interest  received  on  mortgages — 10,636.61 


Total  income 1       242,393.72 

A.ggregtiie  last  balance  and  income $       604, 806. 06 

DISBURSEMENTS. 

Marine  and 
FiES.  Inland. 

Gross  cash  paid  for  losses ,.$        461,433.75    $  264.64 

Deduct  salvage  and  re-insurance 841,929.29  186.26 

Net  cash  paid  for  losses f       119,604.46     f 79.39 

Commissions  or  brokerage  and  allowances  to  agents 63, 700. 81 

Salaries  and  fees  of  officers  and  employees 19, 259. 83 

Taxes — 4,007.30 

Loss  on  sales  or  maturity— ledger  assets 235. 45 

All  other  expenditures - 26,372.06 

Total  disbursements  during  the  year $        223, 159. 30 

Balance  December  31,  1901 — $       381,646.76 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned $  4,877.00 

Loans  on  mortgages 206,955.00 

Book  value  of  stocks  and  bonds 54,875.00 

Cash  In  oompany's  office 1,019.11 

Cash  in  bank 96,870.65 

Bills  receivable 1,734.35 

All  other 15,316.76 

Total  net  or  ledger  assets- — $       381,646.76 

OTHER   ASSETS. 

Rents  and  interest  due  and  accrued 3,661.00 

Uncollected  premiums — —         109, 563. 35 

Total  admitted  assets $       494, 871. 11 

liabilities. 

Losses  adjusted  and  unpaid $  16,318.88 

Losses  in  process  of  adjustment 139,000.18 

Losses  resisted 10,426.00 

$        164,  744.  01 
Lees  re-insurance  due  from  other  companies 122, 032. 86 

Net  amount  of  unpaid  losses $         42,711.15 

Total  unearned  premiums.- 166,706.27 

Total  liabilities - $        209,417.42 

Cash  capital 200,000.00 

Net  surplus ^ 85,453.69 

Total  liabilities,  including  cash  capital  and  net  surplus $       494, 871. 11 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiRB  Risks.  Prkxiums. 

In  force  at  beginning  of  the  year S    46,605,646.00  $        650,063.38 

Written  during  the  year 91,079,594.00  1 ,  196,951 .45 

Total $  187,685,140.00    $      1,747,014.83 

Deduct  those  expired  and  marked  off  as  terminated 49,652,061.00  612,963.76 

In  force  at  end  of  the  year $   88,ia3,079.00    $     1,134,061.07 

Deduct  amount  re-insured 64,686,661.00  831,486.97 

Net  amount  in  force  at  end  of  the  year $    23,446,418.00    S        302,565.00 

Largest  amount  in  any  one  hazard $  10,000.00 

Marine  and 

Inlakd.  Prbmivmb. 

Written  daring  the  year S        184,102.00    $  839.45 


Total $  184,102.00    $  889.45 

Deduct  those  expired  and  marked  oflf  as  terminated 184, 102.00  839.45 
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RECAPITULATION  OP  FIRE  RISKS   AND   PREMIUMS. 

Ybar                                                Fraction                  Amouwt  Pbkmiums  Prkmiums 

Wkittkx.                 Txsm.                  Unbabnbd.                Cotibed.     .  Charged.  Unkabned. 

In  1901 1  year  or  less— One-half $    l4,797,ii<K).0O  9        205,6.33.00  S         102,81fi.60 

la  1900 2  years One-fourth 2O2,l2».0O  l,8fi6.0O  471.50 

Id  1901 2  years Three-fourths 114,217.00  1,381.00  1,(»35.76 

In  1899 3  years One-sixth 1,074,0:^.00  11,368.00  1,894.67 

la  1900 3  years One-half 1,882,786.00  19,602.00  9,801.00 

In  1901 3  years Five-sixths 3,794,746.00  43,404. <)0  86,17n.OO 

la  1898 4  years One-eighth ._ _. 

In  1899 4  years Three-eighths 24,924.00  214.00  8<».2i5 

In  1900 4  years Five-eighths 131,492.00  1,274.00  796.25 

In  1901 4  years Seven-eighths 6«r,984.00  598.00  523.25 

In  1897 6  years One-tenth — 

In  1898 5  years Three-tenths 

In  1899 5  years One-half 248,721.00  2,957.00  1,478.50 

In  1900 6  years Seven-tenths 492,266.00  5,928.00  4,146.10 

In  1901 6  years Nine-tenths 622,920.00  8,325.00  7,492.60 

Totals S    23,446,418.00    9  302,565.00    9  166,706.27 

UNDERWRITING   AND   INVESTMENT   EXHIBIT  DURING   YEAR. 

Surplus  at  beginning  of  year $        133,066.90 

Net  premiums   received    during 

year S         231,757.11 

Increase  in  gross  uncollected  pre- 
miums   S  46,866. 18 

Increase  In  re-insurance  fund 78,323.89  32,468.21 

Total  net  premiums  earned $         199,298.90 

Interest,  etc.,  received 9  10,526.10 

Increase  in  accrued  interest,  etc —  3,005.69 

Total  interest  earned 13, 581 .  79 

Total     premiums     and     interest 

earned S         212,830.69 

Net  losses  paid  during  year 9         119,583.85 

Increase  in  net  unpaid  losses 27,885.45 

Total  net  losses  incurred $      '  147,469.30 

Expenses  paid 9         103,229.49 

Increase  in  unpaid  expenses 9,745.11 

Total  expenses  incurred 112,974.60 

Total  losses  and  erpenses 260,443.90 

Net  loes  for  the  year 9  47,613.21 

Decrease  in  surplus  for  year 9  47,613.21 

Surplus  at  end  of  year 85,453.69 

BUSINESS  IN  STATE  OF   NORTH   CAROLINA   DURING  YEAR. 

FiBB  RiBKS. 

Gross  risks  written 9        341,978.00 

Gross  premiums  received '. ^i. 6,790.04 
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COLONIAL  FIRE  INSURANCE  COMPANY  OF  WEST 

VIRGINIA. 

Located  at  Washington,  D.  C. 

Incorporated  December  12,  1899.  Commenced  Bueinese  February  10,  1900» 

S.  W.  Woodward,  President.  E.  Quincy  Smith,  Secretary. 


Cash  capital,  $200, 000. 
Amount  of  net  or  ledger  assets  December  31,  1900 $       247, 019. 99 

INCOME. 


BIarink  and 
FiRK.  Inland. 


Gro«8  cash  reoeived  for  premiamit $        116,902.43   $.. 

Deduct  re-insarance,  rebate,  abatement  and  re- 
turn premiuiDB 25,436.30 


Net  cash  received  for  premiums S  90,466.13 


90, 466. 15 

Interest  received  on  mortgages 4,052. 17 

Interest  received  on  collateral  loans 2, 370.  S9 

Interest  and  dividends  from  all  other  sources —  2, 810. 00 


Total  income - -$         99,699.1^ 


Aggregate  last  balance  and  income -. $       346, 719.  IS 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses $  39,094.77    $ 1. 

Deduct  salvage  and  re-insurance 


Net  cash  paid  for  losses $         89,094.77    $-. 


39,094.77 

Commissions  or  brokerage  and  allowances  to  agents  - 24, 314. 75 

Salaries  and  fees  of  oflScers  and  employees 6,  780. 00 

Taxes-*- - 554.07 

Insurance  Department  fees  and  agents'  licenses 1, 574. 89 

Advertising,  printing,  etc 2,717.71 

All  other  expenditures  .—  3,376.64 

Total  disbursements  during  the  year $  78, 412. 83 

Balance  December  31,  1901 * $  268, 306. 35 
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ASSETS. 

AS  PBB  LEDGER  ACCOUNTS. 

Loans  on  mortgages $  98,680.19 

Loans  on  collaterals 34,300.00 

Book  value  of  stocks  and  bonds 103,397.48 

Gash  In  company's  oflBce 4,624.86 

Cash  in  bank . x 18,284.56 

Bills  reoeiyable 725.00 

All  other 8,466.88 

$        268, 318. 91 
Deduct  ledger  liabUities $  12. 66 

12.66 
Total  net  or  ledger  assets $       268, 306. 35 

OTHEK  ASSETS. 

Bents  and  interest  due  and  accrued 1, 978. 33 

Commissions  on  re<insurance  unpaid 48. 76 

Uncollected  premiums -  384.84 

Groesassets— -$       270,718.28 

Non-admitted  assets- 
Depreciation  In  book  value  real  estate,  etc. $  3,734.93 

Total  deductions 3,734.93 

Total  admitted  assets $       266.983.35 

LIABILITIES. 

Losses  adjusted  and  unpaid $  6,779.33 

Losses  in  process  of  adjustment 5,637.10 

Net  amount  of  unpaid  losses $         11,416.13 

Total  unearned  premiums 53,595.24 

Return  and  re-insurance  premiums 57. 53 

Total  liabilities $         65,069.20 

Cash  capital 200,000.00 

Net  surplus 1,914.15 

Total  liabilities,  including  cash  capital  and  net  surplus .-$       266, 983. 35 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiBB  Risks.  Prbiiiuii>«. 

In  force  at  beginning  of  the  year ! $     2,662,669.00  $          39,239.98 

Written  during  the  year 8,666,387.12  116,288.36 

Total S    11,217,966.12    $  116,623.34 

Deduct  those  expired  and  marked  off  as  terminated 3,971,297.49  66,262.27 

In  force  at  end  of  the  year 9     7,246,668.63    S        100,261.07 

Deduct  amount  re-insured 440,433.93  6,268.09 

Net  amount  in  fortse $     6,80ti,224.7o    9  94,992.98 

Largest  amount  in  any  one  hazard Not  given. 


Digitized  by 


Google 


156      Fire  and  Fire  and  Marine  Insurance  Companies. 


RECAPITULATION  OP  FIRE   RISKS   AND   PREMIUMS. 


Year 

"W  BITTEN. 

In  1901  ._ 
In  1900  ._ 
In  1901  __. 
In  1899  __ 
In  19(»0  __ 
In  19(»1  _- 
In  1898  _„ 
In  1899  ._ 
In  1900  __ 
In  1901  __. 
fn  1897  ._ 
In  1898  -_. 

In  1899  

In  1900 

In  1901 

Totals . 


Fhaction 
Unbabnkd. 


Tebm. 

1  year  or  less-.One-half 

2  years One-fourth. 


Amoukt 

CoyEBED. 

4,856,099.72 


-2  years 

_3  years  __ 


..Three-fourths.. 
-One-sixth 


-One-eighth 

..Three-eighths . 


pBEMIUlfS 

Charged. 

70,361.17    $ 


475,660.99 
1,030,720.99 


3  years One-half 

3  years Five-sixths  _ 

— 4  years 

4  years 

4  years Five-eighths 

4  years Seven-eighths ._— 

— 6  years One-tenth 

5  years Three-tenths 

6  years One-half 

•>  years Seven-tenths 190,005.00 

5  years Nine-tenths 254,732.00 


..$      6,806,224.70    $ 


pBEMiims 
Uneabseo. 
35,175.58 


6,806.67 
12,127.96 


3,134.10 
3,573.18 


94,992.98    9 


2,908.28 
10,106.64 


2,193.87 
3,216.87 


53,595.24 


UNDBRWRITINO  AND   INVESTMENT   EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year 

Net   premiums   received    during 

year 

increase  In  gross  uncollected  pre- 
miums   S 

Increase  in  re-Insurance  fund 


Net  loss  for  the  year 

Decrease  in  surplus  for  year 

Surplus  at  end  of  year 


409.24 
82,097.61 


9,233.06 
2,442.61 


Total  net  premiums  earned 

Interest,  etc.,  received S 

Decrease  in  accrued  interest,  etc 

Total  Interest  earned • 

Total     premiums     and     interest 

earned - 

Net  losses  paid  during  year $  39,094.77 

Increase  in  net  unpaid  losses 8,153.93 

Total  net  losses  incurred 

Expenses  paid $  89, .318. 06 

Increase  In  unpaid  expenses 33.17 

Total  expenses  incurred 

Total    losses    and    expenses    in- 
curred  


90,466.13 


31,688.27 


58,777.86 


6,790.46 


47,248.70 


39,361.23 


66,668.81 


86,699.93 


21,031.62 


21,103.62 


22,946.77 


1,914.15 
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THE  CONTINENTAL.  INSURANCE  COMPANY  OF 
NEW   YORK. 

Located  at  New  York  City. 

Incorporated  November,  1852.  Commenced  Business  January,  1853» 

F.  C.  MooRB,  President  E.  Lanning,  Secretary. 


Cash  capital,  $1,000,000. 

Amoant  of  net  or  ledger  assets  December  31,  1900 $    9, 737, 021. 82^ 

INCOME. 

Mabikb  and 
FiBB.  Inland. 

Gross  cash  received  for  premiums $     6,719,034.36   f 

Deduct  re-iDsurance,  rebate,  abatement  and  re- 

torn  premiami., 797,140.42 

Net  cash  received  for  premiums $     4,921,884.93   f 

"^"""^""^  4,921,884.9.? 

Renta -  68,853.  la 

Interest  received  on  collateral  loans 2.330. 17 

Interest  and  dividends  from  all  other  sources 376, 674. 42 

Profit  on  sale  or  maturity  of  ledger  assets.-- 466,443.91 

Total  income $    5, 836, 186. 56- 

Aggregate  last  balance  and  income $  15,573,208.38 

DISBURSEMENTS. 

Mabinb  and 
FiBB.  Inland. 

Oros8  cash  paid  for  losses f     2,898,016.78    $ 

Deduct  salvage  aod  re-insurance 249, 161 .96 

Net  cash  paid  for  losses $     2,648,868.83    $ 

2, 648, 853.  83 

Paid  stockholders  (interest  or  dividends) 249, 925. 00 

Scrip  or  certificates  of  profits  redeemed  in  cash  or  interest  paid-~  145. 00 

Commissions  or  brokerage  and  allowances  to  agents 1, 030, 748. 19 

Rents 7,760.00 

Salaries  and  fees  of  oflBcers  and  employees 356, 332. 0& 

Taxes 126,366.64 

Insurance  Department  fees  and  agents'  licenses 21, 872. 06 

Advertising,  printing,  etc 280,519.66 

Total  disbursements  during  the  year $    4,  722, 522. 46^ 

Balance  December  31,  1901 $  10,850,685.92 
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ASSETS. 

AS  PER   LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned $  1,106,250.00 

Loana  on  mortgages 50,910.00 

Book  value  of  stocks  and  bond^* 8,863,475.76 

Cash  in  company's  office 4,816.84 

Cash  in  bank 825,733.32 

Total  net  or  ledger  assets $  10,850.685.92 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 75,645.54 

Uncollected  premiums . 734, 136. 11 

Gross  assets $  11,660,467.57 

Non-admitted  assets— 

Depreciation  in  book  value  real  estate,  etc $  61,455.76 

Total  deductions 61,455.76 


Total  admitted  assets ^ $  11, 599,  Oil.  81 

liabilities. 

Losses  in  process  of  adjustment $        384,385.12 

Losses  resisted 42,344.00 

S  426,729.12 

Deduct  re-insurance  due  or  accrued 19, 269. 71 

Net  amount  of  unpaid  losses .$  407,469.41 

Total  unearned  premiums 4,806,903.60 

Unpaid  dividends  due  stockholders 75.00 

Commissions  due  agents  and  brokers 122,311.34 

Salaries,  rents,  etc.,  due  and  accrued 15,, 000. 00 

Return  and  re-insurance  premiums 11,500.00 

All  other  liabilities —  334.442.34 


Total  liabilities $  5,697,683.69 

Cash  capital -  1,000,000.00 

Reserve  or  guarantee  fund 600,000.00 

Net  surplus •- -- 4,301,328.12 

Total  liabilities,  including  cash  capital  and  net  surplus $  11, 599,  Oil.  81 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

PiBB  Risks.  Pbbmiuiis. 

In  force  at  beginning  of  year S     902,460,369.00  $     8,471,143.80 

Written  during  year 611,682,411.00  5,793,536.75 

Total 1  1,514,142,780.00  $    14,264,680.66 

Deduct  those  expired  and  marked  off  as  terminated 666,676,911.00  4,909,408.28 

In  force  at  end  of  year 1     948,465,869.00  $     9,365,272.27 

Deduct  amount  re  insured 23,970,326.00  274,062.17 

Net  amount  in  force  at  end  of  yeAr $     924,495,543.00  $     9,081,210.10 

Largest  amount  in  any  one  hazard $     100,000.00 
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RECAPITULATION  OP  FIRE  RISKS   AND   PREMIUMS. 


Tbkm. 
ye»r  or  Ief«8__Ooe-half 


Fraction 
Unkarkkd. 


Id  1900 
Id  1901 
Id  1897 
In  1808 
Id  1899 
In  1900 
In  1901 
Orer  5  yearn- 


One-fourth 

Three-fourths-, 

One-sixth 

One-half- 


Five-sixths 

One-eighth 

.Three-eighths  _ 

Five-eighths 

Seven-eighths 

.One-tenth 

Three-tenths 

One-half 


9e  ven- tenths  _ 


Nine-tenths 


Amount 

(OVBUBD. 

f  276,021,776.00 

3,209,379.(10 

3,55l,2<*>9.00 

129,734,844.00 

139,186,843.00 

169,969,741.00 

3,886,364.00 

3,332,666.00 

8,416,766.00 

3,568,392.00 

29,247,061.00 

37,779,662.0(» 

88,758,791.00 

39,180,213.00 

46,011,163.00 

2,661,643.00 


Prrmivms 

CUARGBD. 

2,964,424. 

20,130. 

27,064. 

990,272. 

1,106,790. 

1,464,817. 

17,322. 

17,796. 

26,627. 

24,649. 

376,288. 

486,216, 

497,439, 

621,206, 

699,527. 

13,789. 


Prbmiums 
Unbarmbd. 

1,477,212.16 

6,032.69 

20,298.50 

166,046.40 

662,895.05 

1,212,348.23 

2,166.83 

6,673.56 

16,964.41 

21,668.27 

37,623.83 

13«),664.60 

248,719.68 

864,843.76 

639,674.42 

•      6,383.92 


Totals  . 


_.!  924,496,-643.00    8      9,081,210.10    S      4,8<»6,9(i3.60 


UNDIRWRITING   AND   INVESTMENT  EXHIBIT  DURING   YEAR. 


Surplus  at  beginning  of  year  — 
Net  premiums   received    during 

year 

Increase  in  gross  uncollected  pre- 
miums   $ 

Increase  in  re-insnrance  fund 


Total  net  premiums  earned. 
Interest,  etc.,  received  - 


Increase  in  accrued  interest,  etc — 

Total  interest  earned 

Total     premiums     and     interest 

earned.. 

Net  losses  paid  during  year S 

Increase  in  net  unpaid  losses 

Total  net  losses  incurred 

Expenses  paid $ 

Decrease  in  unpaid  expenses 

Total  expenses  incurred 

Total  losses    and    expenses    in- 
curred ^ 

Net  gain  for  year 

Dividends  to  stockholders 

Total  dividends  incurred  for  year, 

Increase  in  surplus  for  year 

Surplus  at  end  of  year 


-I      4,610,639.30 


66,473.63 
634,786.08 


398,738.06 
257,046.62 


2,648,863.83 
86.802.66 

1,774,478.97 
667.22 


$      4,921,884.93 

478,812.66 
f      4,443,672.38 

656,784.68 

n      2,684,666.49 
1,773,911.76 

260,000.00 


$      5,099,367.06 


4,458,668.24 
640,788.82 

260,000.00 
890,788.89 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA   DURING  TEAR. 


4,901,328.18 


Oross  risks  written. 


Oross  premiums  received  . 
Re-insurance  premiums  „ 
Losses  paid- 


Losses  incurred  . 


PiRB  Risks. 

..$      2,139,824.00 

36,070.96 

1,269.94 

14,960.49 

10,113.99 


Number  of  agent8*«rorking  in  the  State  during  year,  75. 
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THE  DELAWARE  INSURANCE  COMPANY  OF 
PHILADELPHIA. 

Located  at  Philadelphia,  Pa. 

Incorporated  April  10, 1835.  Ck)mmenced  Business  Aagast  6, 1835. 

Tattnall  Paulding,  President.  Henry  Lylburn,  Secretary. 


Cash  capital,  $702,875.00. 

Amount  of  net  or  ledger  assets  December  31,  1900 $    1, 359, 604. 96 

INCOME. 

MaBINE  AMD 

FiBK.  Inland. 

Gross  cash  receivf  d  for  premlams S        901,076.06    f 

Dedact  re-insurance,  rebate,  abatement  and  re- 
turn premiums 219,912.71 

Net  cash  received  for  premiums $        681,162.36    t 

681,162.35 

Deposit  premiums  received  for  perpetual  risks 10, 199. 92 

Rents —  9,820.00 

Interest  received  on  mortgages— 6,297.60 

Interest  received  on  collateral  loans 1, 622. 22 

Interest  and  dividends  on  stocks  and  bonds -  37, 761. 14 

Interest  and  dividends  from  all  other  sources 1, 688. 99 

Profit  on  sale  or  maturity  of  ledger  assets 1, 586. 79 

From  all  other  sources 42,235.50 

Total  income $       792,374.41 

Aggregate  last  balance  and  income $    2, 151,979.37 

DISBURSEMENTS. 

Mabine  and 
FiBB.  Inland. 

Gross  cash  paid  for  losses $        445,630.90    $ 

Deduct  salvage  and  re-insurance 63,699.86    

Net  cash  paid  for  losses $        391,931.04    $ 

391,931.04 

Deposit  premiums  returned _--  3,946.36 

Paid  stockholders  (interest  or  dividends) -  21,086.25 

Commissions  or  brokerage  and  allowances  to  agents 170,  760. 67 

Rents 8, 185.  48 

Salaries  and  fees  of  oflScers  and  employees 62, 575. 46 

Taxes 18,453.38 

Insurance  Department  fees  and  agents'  licenses 7, 514.  33 

Advertising,  printing,  etc _-. 55,361.32 

Total  disbursements  during  the  year $        739,814.29 

Balance  December  31,  1901 1-.|    1,412,165.08 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  yalae  of  real  estate  owned S  200,600.00 

Loans  on  mortgages 127,700.00 

Loans  on  collaterals 50,000.00 

Book  value  of  stocks  and  bonds 919,616.58 

Cash  in  company's  office 490.14 

Cash  in  bank 68,515.76 

Agents'  debit  balances 39,583.88 

Bills  receifable 2,861.66 

All  other 2,910.23 

$      1,412,168.24 
Dedact  ledger  liabilities 3. 16 

Total  net  or  ledger  assets $    1,412,165.08 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 16, 026. 33 

Furniture,  fixtures  and  supplies 20, 000. 00 

Market  value  of  stocks  and  bonds  over  book  value  — 36, 096. 43 

Uncollected  premiums  (including  premiums  on  perpetual  policies, 

$1,495.50) 86,  634.  85 

Gross  assets — $    1,569,922.69 

Non-ad  m  I  tted  assets— 

Parniture  and  supplies S  20,000.00 

Total  deductions - 20,000.00 

Total  admitted  assets  — - $    1,649,922.69 

LIABILITIES. 

Losses  acUusted  and  unpaid $  700.00 

liosses  in  process  of  adjustment 65,575.00 

Losses  resisted 1,000.00 

S  67,275.00 

Dedact  re-insurance  due  or  accrued 8,705.00 

Net  amount  of  unpaid  losses $  58,570.00 

Total  unearned  premiums 597, 932. 22 

Amount  reclaimable  on  perpetual  fire  risks 113, 902. 79 

Unpaid  dividends  due  stockholders 77.00 

Total  liabilities — $       770, 482. 01 

Cash  capital ..  - - _ 702, 875. 00 

Net  surplus— - _ 76,565.68 

Total  liabilities,  including  cash  capital  and  net  surplus $    1, 549, 922. 69 

MISCELLANEOUS.  =— 

RISKS  AND   PREMIUMS. 

FiBB  Rises.  PaBMiuMS. 

In  force  at  beginning  of  the  year S  131,181,914.00  $     1,390,813.76 

Written  daring  the  year 80,008,696.00  890,980.44 

ToUl $211,190,610.00    $      2,281,794.19 

Dedact  those  expired  and  marlced  off  as  ierminaied 86,470,435.00  939,480.80 

In  force  at  end  of  the  year S  124,720,176.00    $     1,342,313.39 

Dedact  amoant  re-insured 13,736,988.00  184,489.68 

Net  amoant  in  force $110,983,187.00   $     1,167,823.81 

Largest  amount  in  any  one  hazard $  15,000.00 

11  ^^^     ^        ^" 
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RECAPITULATION  OF  FIRE  RISKS   AND   PRBICIUMS. 


Ybab 
Written. 

In  1901 I 

In  1900 2 

In  1901 2 

In  1899 3 

In  1900 8 

In  1901 3 

In  1898 4 

In  1899 4 

In  1900 4 

In  1901 4 


In  1897  _. 
In  1898  .. 
In  1899  -. 
In  1900  _ 
In  1901  „ 
Over  6  yeftri*. 
Perpetual 

Totals  _ 


Tr.BM. 
year  or  less.. 
years  _. 

years 

years 

years 

years 

yearn . 

years 

years . 
years  _ 
years  _ 
years  _ 
years  - 
years  _ 


Fbactiok 
Unearned. 

_One-half 

,.One-foarth 

Three-fourths-  _ 

.One-sixth 

One-half 


..Five-sixths 

..One-eighth 

.-Three-eighths — 

..Five-eighths 

.-9even  eighths 

._One-tenth 

..Th  ree-ten  t  hs 

_One-half 

.-Seven-t«nths 


years 


.Nine- tenths 


-95  per  cent.. 


Amount 
Covered. 

37,441,328.00 

633,971.00 

722,386.00 

14,419,721.00 

14,232,616.00 

16,294,2H2.00 

197,772.00 

414,696.00 

493,169.00 

304,197.00 

4,638,997.00 

4,244,203.00 

4,676,295.00 

6,488,764.00 

6,606,886.00 

275,076.00 

4,391,768.00 


Premiums 

Charged. 

446,409.65 

6,424.88 

7,630.02 

132,463.69 

134,381.19 

169,935.32 

1,786.34 

3,366.12 

6,264.86 

3,664.17 

46,116.12 

44,166.79 

47,927.60 

63,331.79 

62,448.44 

3,617.04 

126,658.66 


Premiums 
Unearned. 

223,204.77 

1,606.22 

6,722.52 

22,0n.28 

67,190.69 

133,279.44 

223.29 

1,262.88 

3,284.30 

2,206.16 

4,611.61 

13,250.01 

23,963.80 

87,332.26 

66,203.60 

1,614.13 

113,902.79 


..I  116,374,445.00  $   1,284,382.46  $    711,835.01 


UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year  — 
Net   premiums   received    during 

year 

Decrease  in  gross  uncollected  pre- 
miums   f 

Increase  in  re-insurance  fund 


Total  net  premiums  earned 

Interest,  etc  ,  received ^S 

Increase  in  accrued  interest,  etc... 

Total  Interest  earned 


Total     premiums 
earned 


and     interest 


Net  losses  paid  during  year  — 
Decrease  in  net  unpaid  losses.. 

Total  net  losses  Incurred 

Expenses  paid  . 


Increase  in  unpaid  expenses 

Total  expenses  incurred 

Total     losses    and    expenses   in- 
curred  

Net  loss  for  the  year 

Dividends  to  stockholders 

Total  dividends  incurred  foryear.. 

Deorease  in  surplus  for  year 


Surplus  at  end  of  year.. 


9,678.54 
"^6,029.71 


60,847.76 
48,658.49 


391,931.04 
6,097.00 


316,608.66 
6,010.24 


687,416.91 


85,708.26 


601,707.66 


99,606.2;^ 


386,834.04 


322,618.79 


21,086.26 


701,213.91 


8,138.92 


21,086.25 


29,225.17. 


BUSINESS   IN  STATE  OF  NORTH  CAROLINA   DURING   YEAR. 


105.790.86 


76,665.68 


Gross  risks  written 

Gross  premiums  received 


Fire  Risks. 
J9  197,841.93 

3,347.43 
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EQUITABLE  FIRE  INSURANCE  COMPANY  OF  SOUTH 

CAROLINA. 

Located  at  Charleston,  S.  C. 

Incorporated  December  17,  1894.  Ck)mmenced  Business  March  19,  1895. 

Jambs  F.  Redding,  President.  Wm.  G.  Mazyck,  Secretary. 


Cash  capital,  1117,800. 

Amount  of  net  or  ledger  assets  December  31,  1900 1        136, 284. 97 

INCOME. 

Mabinb  and 
FiBE.  Inland. 

GroM  cash  receWed  for  premiums $  86,373.72    9-^ 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 29,728.64    


Net  cash  received  for  premiums I  66,646.18    9.. 


56,  645. 18 

Interest,  rents  and  dividends  from  al  1  sources --. -'      6, 870. 89 

Difference  in  book  value  and  par  value  of  ledger  assets  last  year.  1, 853. 50 

From  all  other  sources 4,679.31 


Total  income — $         70,048.88 


Aggregate  last  balance  and  income 1       206, 333. 85 

DISBURSEMENTS. 

Mabinb  and 
Fibs.  Inland. 

Groea  cash  paid  for  losses $  29,230.47    $ 

Deduct  salvage  and  re-insurance 6,286.98    


Net  cash  paid  for  losses S  22,943.49    S 


22, 943. 49 

Paid  stockholders  (interest  or  dividends) 7, 068. 00 

Commissions  or  brokerage  and  allowances  to  agents 12, 364. 82 

Rente 150.00 

Salaries  and  fees  of  officers  and  employees 7, 366. 66 

Taxes 1,915.14 

Insurance  Department  fees  and  agents'  licenses 680. 90 

Advertising,  printing,  etc 2, 312. 15 

Total  disbursements  during  the  year $  54,801. 16 

Balance  December  31,  1901 $  151, 532. 69 
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ASSETS. 

AS  PER  LEDGER  ACXX>UNT9. 

Book  value  of  real  estate  owned $  9,349.  lA 

Loani)  on  mortgages 49,144.91 

Loans  on  collaterals 36,605.60 

Book  value  of  stocks  and  bonds 42,608.60 

Cash  in  company's  office .  1,116.76 

Cash  in  bank i 4,306.62 

Bills  receivable 8,608.26 

Total  net  or  ledger  assets $        151, 532. 69 

OTHBfi  ASSETS. 

Rents  and  interest  due  and  accrued -v 2,509.  IS 

Re-insarance  due,  etc. 1,347.16 

Market  value  of  stocks  and  bonds  over  book  value  - 1, 599. 77 

Uncollected  premiums 21, 919. 29 

Gross  assets $        180,314.54 

Non-admitted  assetfi— 

Furniture  and  supplies $  1,163.30 

Total  deductions 1, 153. 30 


Total  admitted  assets $  .     179, 161. 24 

liabilities. 

Losses  adjusted  and  unpaid S  6,967.70 

Losses  in  process  of  adjustment . . 8,000.00 

$  8,967.70 

Deduct  re-insurance  due  or  accrued 2,612.96 


Net  amount  of  unpaid  losses $  6,354.74 

Total  unearned  premiums r 37,772.05 

Salaries,  rents,  etc.,  due  and  accrued 1, 384.  55 

Return  and  re-insurance  premiums 8, 134. 91 

Total  liabilities - $  53, 646.  25 

Cash  capital 117,800.00 

Net  surplus - 7,714.99 

Total  liabilities,  including  cash  capital  and  net  surplus $  179, 161. 24 

MISCELLANEOUS. 

RISKS  AND  PBEMIUMS. 

FiBE  R18KB.  Pbemiums. 

In  force  at  beginning  of  the  year $     3,448,842.84  $          67,640.6« 

Written  during  the  year 7,342,362.44  99,926.19 

Total $    10,791,206.28  $          167,666.81 

Deduct  those  expired  and  marked  off  as  terminated 6,331,720.60  68,077.6S 

In  force  at  end  of  the  year $     5,469,484.78  $          89,489.23 

Deduct  amount  re-insured 1,010,942.81  18,008.0& 

Net  amount  in  force $     4,448,641.97  $          71,481.18 

Largest  amount  in  any  one  hazard S  7,000.00 
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RECAPITULATION   OP  FIRE  RISKS  AND   PREMIUMS. 


Yeah 

W  BITTEN. 

In  1901.^ 
in  IdOU... 
In  1901  .„ 
In  1899... 
In  1900.. 
In  1901  ... 
In  1898  ... 
In  1899  ... 
In  1900  ... 
In  1901 ... 
In  1897  _. 
In  1898  ... 
Id  1899  ... 

In  1900... 
In  1901 


Feaction 
Tebm.  Ukearned. 

1  year  or  lens One-half S 

2  years One- fourth 

2  years Th  ree-fourths  . 

— 3  years One-sixth 

— 3  years One-half 

— 3  years Five-sixths 

4  years One-eighth 


A MOV NT 

Covered. 


Premiums 
Charged. 


3,863,141.31    $  60,366.81    $ 


14^093.76 
192,165.60 
283,440.86 
406,720.00 


4  years Three-eighths . 

, 4  years Five-t-ighths 

— 4  years Seven-eighths 

5  years One-tenth 

— 6  years Three-tenths 

— 6  years One-half 

6  years Seven-tenths 

— 5  years Nine-tenths 


144.90 
3,416.13 
6,533.27 
6,930.27 


8,460.00 
14,i23.66 
31, 6a).  00 
26,022.00 
16,475.00 
93,226.00 


Premiums 
Unearned. 

26,178.15 

108.67 

669.35 

2,766.68 

6,776.22 


168.86 
876.33 
691.27 
709.98 
1,064.61 
2,104.81 


184.62 
37.63 
207.36 
364.9r» 
746.22 
1,894.33 


ToUls. 


S        4,448,541.97    $ 


71,480.68    $ 


87,772.06 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year 

Net    premiums    received    during 

year 

Increase  in  gross  uncollected  pre- 
miums  $ 

Decrease  In  re-insurance  fund 


Total  loA8es  and  expenses  incurred, 

Net  »ain  for  the  year 

Dividend-4  to  f>tockholders 


Total  dividends  incurred  for  year.. 

Increase  in  nurplus  for  year 

Surplus  at  endoi  year 


6,352.40 
18,691.01 


11,650.20 
1,623.36 


Total  net  premiums  earned : 

Interest,  etc.,  received $ 

Increase  in  accrued  interest,  etc — 

Total  interest  earned 

Total     premiums      and      interest 
earned 

Net  losses  paid  during  year $  22,749.63 

Iocrea-«e  in  net  unpaid  losses 1,474.90 

Total  nf't  looses  incurred 

Expenses  paid $ 

I>ecrea<4e  in  unpaid  ezpense!* 

Total  expennes  incurred 


24,686.87 
46.81 


66,646.18 


8,338.61 


48,306.67 


9,926.86 


24,224.58 


24,640.06 


7,068.00 


58,283.42 


48,864.59 


9,368.83 
7,068.00 


2,300.83 


6,414.16 


7,714.99 


BUSINESS  IN  STATE  OP   NORTH   CAROLINA   DURING   YEAR. 

Fire  Risks. 

Gross  riMks  written t  299,671.00 

Gross  premiums  re^'elved 7,766.23 

R<»-in8urance  premiums 448.96 

Losses  paid .. 1,896.67 

Lo»:«es  incurred 2,065.83 

Number  of  agents  working  in  the  State  during  year,  31. 


Digitized  by 


Google 


166       Fire  and  Fire  and  Marine  Insurance  Companies. 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY 
OF  RHODE  ISLAND. 

Located  at  Providence,  R.  I. 

Incorporated  May,  1859.  Commenced  Business  September,  1860. 

Fred  W.  Arnold,  President.  Jas.  E.  Tillinghast,  Secretary. 


Cash  capita],  $400,000. 

Amount  of  net  or  ledger  assets  December  31,  1900 $       862, 586. 20 

INCOME. 

MaRINK  AND 

FiBK.  Inland. 

Gross  cash  received  for  premiums $        660,661.57  $          17,692.10 

Deduct  re-iosuranee,  rebate,  abatement  and  re- 
turn premiums 108,152.23  948.00 


Net  casti  received  for  premiums $        652,399.34    $  16,744.10 

^""^  569,143.44 

Rents - - 5,747.83 

Interest  received  on  mortgages 7,  111.  18 

Interest  received  on  collateral  loans 3, 189. 38 

Interest  and  dividends  on  stocks  and  bonds 18, 398.  70 

Profit  on  sale  or  maturity  of  ledger  assets 22, 894. 00 

From  all  other  sources 18,001.23 


Total  income — —  $       644,485.76 


Aggregate  last  balance  and  income $    1,497,071.96 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

GroBii  cash  paid  for  losses S         341,300.17    $  6,716.14 

Deduct  salvage  and  re-insurance 30,066.46  127.84 


Net  cash  paid  for  losses $         314,233.71    $  5,587.30 

319,821.01 

Paid  stockholders  (interest  or  dividends) 28, 000.  00 

Ck>mraissions  or  brokerage  and  allowances  to  agents  — - 123, 238. 88 

Salaries  and  fees  of  officers  and  employees 39, 380.  64 

Taxes 14,737.94 

Insurance  Department  fees  and  agents'  licenses 5, 332.  75 

Advertising,  printing,  etc --  36,790.72 

All  other  expenditures 2,571.34 

Total  disbursements  during  the  year $  569, 873. 28 

Balance  December  31,  1901 $  927, 198.  68 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned $  124,000.00 

Loans  on  mortgages - 134,660.00 

Loans  on  collaterals 70,000.00 

Book  value  of  stocks  and  bonds 460,100.00 

Cash  in  company's  office 190.83 

Cash  in  bank 1 44,938.09 

Bills  receivable 531.96 

All  other 102,887.81 


Total  net  or  ledger  assets $  927, 198. 68 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 1,145.00 

Market  value  of  stocks  and  bonds  over  book  value 69, 927. 00 


Gross  assets- u $       998,270.68 

Non-admitted  assets- 
Premiums  more  than  three  months  due $  1,096.64 

Total  deductions — — 1,095.54 


Total  admitted  assets t       997,175.14 

liabilities. 

Losses  adjusted  and  unpaid $  8,674.00 

Losses  in  process  of  adjustment 41,181.00 

Lo8f*e8  resisted 6,951.00 

Net  amount  of  unpaid  losses 1  55,706.00 

Total  unearned  premiums 407,733.26 

Commissions  due  agents  and  brokers 10,065.31 

Salaries,  rents,  etc.,  due  and  accrued 4,000.00 

Beturn  and  re-insurance  premiums 3^000.00 

All  other  liabilities 3,024.56 


Total  liabilities t  483,529.13 

Cash  capital 400,000.00 

Net  surplus 113,646.01 

Total  liabilities,  including  cash  capital  and  net  surplus $  997, 175. 14 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiKK  Risks.  Pbemiums. 

In  force  at  beginning  of  the  year $    59,442,953.00  $         659,902.66 

Written  during  the  year 66,414,107.00  674,611.78 

Total S  116,867,060.00  $      1,334,514.83 

Deduct  those  expired  and  marked  off  as  terminated.. 46,668,720.00  642,749.58 

In  force  at  end  of  the  year S    69,288,334.00  $         791,764.76 

Deduct  amount  re-insured 3,040,496.00  33,168.61 

Net  amount  in  force $    66,247,839.00  S         758,696.14 

Largest  amount  in  any  one  hazard $  15,000.00 
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Mabinb  and 

Imlakd.  Pbkmivmii. 

In  force  at  beginniDg  of  the  year $  106,693.00  $            6,864.78 

Written  during  the  year 1,174,218.00               18,695.06 

Total $  1,280,911.00  $           24,469.83 

Deduct  thoge  expired  and  marked  off  as  terminated 1,127,200.00               13,828.07 

In  force  at  end  of  the  year $  163,711.00  $           10,636.76 

Deduct  amount  re-insured 3,000.00                      76.00 

Net  amount  in  force  at  end  of  the  year $  160,711.00  $          10,561.76 

BECAPITULATION   OF  FIRE  RISKS   AND   PREMIUMS. 

Year                                            Fraction                    Amount.  Pbkmiumb              Premiums 

Written.              Term.                 Unearned.                  Covered.  Charged.             Unearned. 

In  1901 1  year  or  lew—One-half f     33,656,133.00    $  442,476.15  $         221,237.58 

In  1900 2  years One-fourth 430,832.00  4,431.23                 1,107.81 

In  1901 2  years Three-fourths 130,730.00  1,626.41                 1,219.06 

In  1899 3  years One-sixth 4,963,490.00  42,060.97                 7,010.16 

In  1900  > 3  years One-half 6,612,686.00  69,619.10                29,759.56 

In  1901 8  years Five-sixths 7,828,868.00  76,161.78                62,681.82 

In  1898 4  years One-eighth 71,862.00  733.27                      91.66 

In  1899 4  years Three-eighths 43,367.00  299.20                     112.20 

In  1900 4  years Five-eighths 116,330.00  1,086.56                     647.85 

In  1901 4  years Seven-eighths 63,818.00  497.21                    436.06 

In  1897 5  years One-tenth 2,163,122.00  21,456.68                 2,146.66 

In  1898 6  years Three-tenths 2,022,668.00  20,602.27                 6,180.68 

In  1899 6  years One-half 2,276,023.00  23,178.24                11,689.12 

In  1900 6  years Seven-tenths 2,790,977.(K)  29,834.82                20,884.37 

In  1901 6  years Nine-tenths 3,808,048.00  35,684.86              32,116.92 

Totals $      66,247,839.00    $  768,696.14  8         397,171.50 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING   YEAR. 

Surplus  at  beginning  of  year S        130,080.86 

Net     premiums    received   during 

year. 8         569,143.44 

Increase  in  gross  uncollected  pre- 
miums   f  14,963.16 

Inoiense  in  re-insurance  fund 76,266.04  60,292.88 

Total  net  premiums  earned 8         608,850.66 

Interest,  etc.,  received 8  29,077.40 

Increase  In  accrued  interest,  etc 24,395.65 


Total  interest  earned 68,473.06 


Total     premiums     and      interest 

earned 8       562,323.61 

Net  losses  paid  during  year 8         319,821.01 

Incrt^ase  in  net  unpaid  lo-^sen 13,971.00 

Total  net  losses  incurred 8         333,792.01 

Expenses  paid 8         214,111.14 

Increa<4e  in  unpaid  expenses 2,856.21 

Total  expenses  incurred 216,966.46 

Total  losses  and  expenses  incurred,  650,758.46 

Net  gain  for  the  year 8         11,565.15 

Dividends  to  stockholders 8  28,000.00 


Total  dividends  incurred  for  year—  28,oon.oo 

Decrease  in  surplus  for  year 8         16,4.34.86 

Surplus  at  end  of  year 113,646.01 
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FIRE  ASSOCIATION  OF  PHILADELPHIA. 

Located  at  Philadelphia,  Pa. 

Incorporated  March  27,  1820.  Commenced  Business  September  1,  1817. 

£.  G.  Irvin,  President.  Bbnj.  T.  Hereness,  Secretary. 


Cash  capital,  $500,000. 

Amount  of  net  or  ledger  assets  December  31,  1900 1    5, 137, 055. 36 

INCOME. 

Mabink  and 
Fire.  Inland. 

Gross  cash  received  for  premiums S     4,309,904.43    S 

Dedact  re-insurance,  rebate,  abatement  and  re- 
turn prerojums 1,012,964.87    


Net  cash  received  for  premiums S     3,296,949.66    $ 


3,296,949.56 

Deposit  premiums  received  for  perpetual  risks 62, 763. 56 

Bents 25,  752.  20 

Interest  received  on  mortgages 85,972.07 

Interest  received  on  collateral  loans--- 2,778.44 

Interest  and  dividends  on  stocks  and  bonds -  150, 526. 61 

Interest  and  dividends  from  all  other  sources 4,461.79 


Total  income ^ $    3,629,204.23 


Aggr^ate  last  balance  and  income 1    8,766,259.59 

DISBURSEMENTS. 

Marine  and 
FiBE.  Inland. 

Gross  cash  paid  for  losses S      2,302,329.24    $ 

Deduct  salvage  and  re-insurance 218,294.94    


Net  cash  paid  for  losses $     2,084,034.30    $.. 


2,084,034.30 

Deposit  premiums  returned 98,  237.45 

Paid  stockholders  (interest  or  dividends)— 200,000.00 

Commissions  or  brokerage  and  allowances  to  agents 798, 142. 19 

Rents -. -  28,434.71 

Salaries  and  fees  of  officers  and  employees 208,005.38 

Taxes --  64,907.71 

Insurance  Department  fees  and  agents'  licenses 30, 540. 58 

Loss  on  sales  or  maturity — ledger  assets 12, 308.  61 

Advertising,  printing,  etc 155,910.92 

Total  disbursements  during  the  year $  3,680,521.85 

Balance  December  31,  1901 $  5,085,737.74 
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ASSETS. 

AS  PER   LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned $  518,340.86 

Loans  on  mortKages 1,371,670.49 

Loans  on  collaterals 66,850.00 

Book  Talue  of  stocks  and  bonds 2,855,646.69 

Cash  in  company's  ofHoe 28,973.76 

Cash  in  bank 244,.%6.94 

Total  net  or  ledger  assets 1    5,085,737.74 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued * 61,641.33 

Due  from  other  companies 7,550.92 

Market  value  of  stocks  and  bonds  over  book  value 277, 272. 56 

Uncollected  premiums 741,892.38 

Due  for  salvage  on  losses  paid  — 1,013.41 

Gross  assets $    6, 175, 108.34 

Non-admitted  assets — 

Company's  stock — owned $         13,175.00 

Depreciation  in  book  value  real  estate,  etc 6,240.86 

Total  deductions - 19,415.86 

Total  admitted  assets  --. $    6,155,692.48 

LIABILITIES. 

Losses  adjusted  and  unpaid $         236,816.85 

Losses  in  process  of  adjustment 175,935.64 

Losses  resisted 49,064.96 

$         460,317.45 
Deduct  re-insurance  due  or  accrued 44,751.79 


Net  amount  of  unpaid  losses 1  415,565.66 

Total  unearned  premiums  -- 2,582,842.13 

Amount  reclaimable  on  perpetual  fire  risks 1,906,027.47 

Return  and  re-insurance  premiums 214, 299. 56 


Total  liabilities — $    5,118,734.82 

Cash  capital 500,000.00 

Net  surplus 536,957.66 


Total  liabilities,  including  cash  capital  and  net  surplas $  6, 155, 692. 48 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiRK  Risks.  Prbmiums. 

In  force  at  beginning  of  the  year $  410,681,756.00  $     4,793,767.96 

Written  during  the  year 340,732,828.00  4,369,881.82 

Total f  751,414,084.00  S      9,163,649.78 

Deduct  those  expired  and  marked  otf  as  terminated 311,574,332.00  3,816,637.01 

In  force  at  end  of  the  year 8  439,839,752.00  8     5,338,012.77 

Deduct  amount  re-insured 31,726,108.00  400,228.46 

Net  amount  in  force $  408,113,644.00  8      4,937,784.31 

Largest  amount  in  any  one  hazard $  60,000.00 
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RECAPITULATION   OF  FIRE  BISKS  AND   PREMIUMS. 

Ykar                                                 Fraction  Amount  Pbemiums  Prkuiitms 

Wbitten.               T^ru.                   Unkarned.  Covered.  Charged.  Unearned. 

In  1901 1  year  or  1688— One-half $  169,B91, 983.00    $      2,371,329.24    $      1,186,664.62 

In  1900 2  years One-fourth 836,669.00  7,162.42  1,788.10 

In  1901 2  years Three-fourths 714,694.00  9,038.22  6,778.66 

In  1899 3  years One-sixth 40,726,112.00  434,013.46  72,335.68 

In  1900 3  years One-half 49,603,373.00  631,769.69  266,884.84 

In  1901 8  years Fl?e-8ixthi» 60,669,478.00  638,882.09  632.401.76 

In  1898 4  years One-eighth 673,666.00  6,017.28  762.16 

In  1899 4  years Three-eighths 626,828.00  6,831.23  2,186.71 

In  1900 4  years Five-eighths 702,366.00  6,706.93  4,191.20 

In  1901 4  years Seven-eighths 730,986.00  7,736.11  6,769.10 

In  1897 6  years One-tenth 14,029,191.00  143,493.94  14,349.39 

In  1888 6  years Three-tenths 16,070,966.00  164,060.83  49,218.24 

In  1899 6  years One-hall 16,707,251.00  169,648.26  84,824.12 

In  1900 6  years 8e?en-tenths 18,327,136.00  210,987.02  147,690.91 

In  1901 6  years - Nine-tenths 20,216,967.00  231,118.61  208,006.76 

Perpetaal 96  per  cent 86,866,198.00  2,076,092.68  1,906,027.47 

Totals S  404,969,842.00    $      7,012,876.99    $      4,488,869.60 

UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING   YEAR. 

Surplus  at  beginning  of  year $        929,781.54 

Net    premiums   received    during 

year S     3,261,476.67 

Increase  in  gross  uncollected  pre- 
miums  S  36,902.66 

Increase  in  re-insurance  fund 286,431.68  199,528.92 

Total  net  premiums  earned $     8,061,946.75 

Interest,  etc.,  received $         246,676.26 

I>ecrea:«e  in  accrued  interest,  etc 62,910.72 

Total  interest  earned 193,065.68 

Total     premiums    and     interest 

earned $     3,266,612.28 

Net  losses  paid  during  year i.f     2,084,0.34.30 

Increase  in  net  unpaid  losses 101,376.23 

Total  net  losses  incurred $     2,186,409.63 

Expenses  paid I     1,268,026.63 

Total  expenses  incurred 1,263,026.63 

Total  losses  and  expenses  in- 
curred   3,448,436. 16 

Net  loss  for  the  year $         192,823.88 

Dividends  to  stockholders $         200,000.00 

Total  dividends  incurred  for  year..  200,000.00 

Decrease  in  surplus  for  year $        892,823.88 

Surplus  at  end  of  year 636,967.66 

BUSINESS  IN  STATE  OP   NORTH   CAROLINA   DURING  YEAR. 

FiRK  Risks. 

Gross  risks  written $     2,993,064.00 

Gross  premiums  received . 28,110.47 

Losses  paid 12,740.86 

Losses  incurred 12,097.66 
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FIREMEN'S  INSURANCE  COMPANY  OF   MARYLAND. 

located  at  Baltimorei  Md. 

Incorporated  December,  1825.  Commenced  Business  August  2,  1826. 

F.  E.  S.  WoLFB,  President.  Harry  L.  Riall,  Secretary. 


Cash  capital,  $400,000. 
Amount  of  net  or  ledger  assets  December  31,  1900 1       867,  759. 19 

INCOME. 

Mabinb  and 
FiBE.  Inland. 

'Gro»RCA<*b  received  for  premiamn $         876,929.49    $ 

Deduct  re-iosurance,  rebate,  abatement  and  re- 
turn premiums 309,105.47    — 


Net  cash  received  for  premiums $         666,824.02    $-. 


666, 824. 02 

Rents 8,107.49 

Interest  and  dividends  on  stocks  and  bonds 42, 479. 97 

From  all  other  sources,  profit  and  loss  account 291, 966.  38 

Total  income t       909,377.86 


Aggregate  last  balance  and  income-- -t    1, 777, 137. 05 

DISBURSEMENTS. 

Marine  and 
FiBB.  Inland. 

Oro88  ca»>h  paid  for  losnes $         401,883.62    $ 

Deduct  salvage  and  re-insurance 106,069.04    


^'et  cash  paid  for  losses S         296,764.68    $ 


295,  764. 58 

Paid  stockholders  (interest  or  dividends) 71,876.40 

Commissions  or  brokerage  and  allowances  to  agents 115, 820. 63 

Rents 2,500.00 

Salaries  and  fees  of  officers  and  employees- 19,  287. 50 

Taxes 23, 073.  53 

Insurance  Department  fees  and  agents'  licenses .._ --  11,384.69 

Loss  on  sales  or  maturity — ledger  assets 1,  772.  09 

Advertising,  printing,  etc. 34,115.21 


Total  disbursements  during  the  year _..  $       575,594.63 

Balance  December  31,  1901 $    1, 201, 542.  42 
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ASSETS. 

AS  PER  LEDGER   ACCOUNTS. 

Book  value  of  real  (>8Ut«  owned $  145,000.00 

Book  Talue  of  stookn  and  bonds 984,027.84 

Cash  in  company's  office 6,487.13 

Caah  in  bank 96,027.95 

Total  net  or  ledger  assets 1    1,231, 542. 4^ 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 17,722.75 

Furniture  and  fixtures  of  office -  5, 198.86 

Market  value  of  stocks  and  bonds  over  book  value - 26, 272. 66- 

Uncollected  premiums 37, 470. 44 

Return  commissions  due  on  returned  premiums  and  re-insurance.  1, 091. 6^ 

Gross  assets - $    1, 319, 298.32 

Non-admitted  af^^la — 

Borrowed  money i. f  80,00D.oo 

Furnitare  and  supplies 5,198.36 

Total  deductions 35, 198.3ft 

Total  admitted  assets 1    1,284,099.9ft 

liabilities. 

Losses  adjusted  and  unpaid $  4,243.21 

Losses  in  process  of  adjustment 35,681.50 

Net  amount  of  unpaid  losses $  39,924.  71 

Total  unearned  premiums.— 366,295.52 

Unpaid  dividends  due  stockholders 962. 1ft 

Return  and  re-insurance  premiums 4,366.77 

Total  liabilities- $       411,549.1ft 

Cash  capital 400,000.00 

Net  surplus : 472,550.80 

Total  liabilities,  including  cash  capital  and  net  surplus $    1, 284, 099. 9ft 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiRR  Risks.  Premiums. 

In  force  at  beginning  of  the  year $  101,761,611.00  $        889,391.36 

Written  daring  the  year 95,996,986.00  863,766.74 

Total f  197,747,497.00    f      1,703,148.09 

Deduct  those  expired  and  marked  off  as  termina^d 84,632,010.00  741,319.91 

In  force  at  end  of  the  year S  113,216,467.00    S        961,828.18 

Deduct  amount  re-insured ; 16,980,488.00  180,077.60 

Net  amount  in  force $    96,234,969.00    $         781,760.6a 

Largest  amount  in  any  one  hazard 9  30,000.00 
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RECAPITULATION  OP  FIRE  RISKS  AND   PREMIUMS. 


Ykae 
Weittbn. 

In  1901 I 

In  1900 2 

Id  1901 2 

In  1899 3 

In  1900 3 

In  1901 3 

In  1898 4 

In  1899 4 

In  1900 4 

In  1901 4 

In  1897 6 

In  1898 6 

In  1899 6 

In  1900 5 

In  1901 6 


Feactiok 
Tbbm.  U.vrarnkd. 

year  or  less-.One-half $ 

years One-fourlh . 

years Three-fourths , 

years One-t»Ixth 

years ODe-half 

years Five-sixths 

years One-etghth . 

years Threr-eighihs . 

years Five-eighths . 

years Seven-efghth** . 

years One-tenth 

years Three-tenthf. 

years One-half 

yfars Seven-tenths.. 

years Nine-tenths 


Amount 

COVKRKD. 

75,988,913.00 


Prbmixtms 

Cmabgkd. 

$         698,122.70 


8,177,145.00 
4,142,174.00 
1,018,365.00 


66,875.43 
39,597.28 
9,565.69 


Premiums. 
Unearned. 
296,561.35 


10,979.24 
19,798.64 
7,971.40 


-    .-        1,671,649.00 

15,285.62 

1,528.56 

2,051,172.00 

21,137.23 

6,341.16 

1,732,541.00 

18,797.42 

9,398.71 

1,177,181.00 

14,079.16 

9,855.37 

375,829.00 

4,290.15 

8,861.09 

Totals $    96,234,969.00    $  781,750.68'  8  366,296.62 


UNDERWRITING   AND   INVESTMENT  EXHIBIT  DURING   YEAR. 

Surplus  at  beginning  of  year $         182,618.65 

Net   premiums    received   during 

year '. f         666,828.02 

Increase    in    gross     uncollected 

premiums $  7,954.38 

Increase  in  re-insurance  fund 32,094.76  24,140.38 

Total  net  premiums  earned $        642,683.64 

Interest,  etc.,  received $  48,958.18 

Increase  in  accrued  interest,  etc 280,664.87 

Total  interest  earned .  329,623.05 

Total      premiums     and    Interest 

earned - $         872,806.69 

Net  I  osses  pai  d  dur i  n  g  year $  395 ,  764 .  58 

Increaoe  in  net  unpaid  losses 8,061.73 

Total  net  losses  Incurred S         303,826.31 

Expenses  paid $         204,652.28 

Increase  in  unpaid  expenses 1,995.95 

Total  expenses  incurred ^  206,548.23 

Total    losses   and    expenses    in- 
curred   510,374.54 

Net  gain  for  the  year $        361,932.15 

Dividends  to  stockholders $  71,876.40 

Increase  in  same  to  stockholders.-  123.60 

Total  dividends  incurred  for  year.  72,000.00 

Increase  in  surplus  for  year $         289,982.15 

Surplus  at  end  of  year 472,550.80 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written $        520,100.00 

Gross  premiums  received 10,767.42 

Losses  paid 8,087.45 

LfOsses  incurred 3,672.46 

Number  of  agents  working  in  the  State  during  year,  1— general. 
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FIREMAN'S  FUND  INSURANCE  COMPANY  OF 
CALIFORNIA. 

Located  at  San  Francisco,  Cal. 

Incorporated  May  3,  1863.  Commenced  Business  June  18,  1863. 

William  J.  Button,  President.  Louis  Weinmann,  Secretary. 


Cash  capital,  $1,000,000.00 

Amount  of  net  or  ledger  assets  December  31,  1900 $    3, 422, 591. 16 

INCOME. 

MaBINK    AMD 

FiBK.  Inland. 

Gross  cash  recel?ed  for  premiums $     2,776,889.08  8         948,016.44 

Deduct    re-iDsnraDoe,  rebate,  abatement  and 

retarn  premiums 784,466.36  683,920.66 

Net  cash  received  for  premiums $     1,991,873.73    $        364,094.89 

2,355,968.62 

Rente —  25,711.61 

Interest  received  on  mortgages - --.  18,301.72 

Interest  received  on  collateral  loans 7,586.04 

Interest  and  dividends  on  stocks  and  bonds 112, 457. 62 

Interest  and  dividends  from  all  other  sources 4, 926. 98 

Increase  in  valuation  of  real  estate - 983.09 


Total  income $    2, 525, 935.  68 


Aggregate  last  balance  and  income -, $  5,948,526.84 

DISBURSEMENTS. 

Mabimk  and 
FiBB.  Inland. 

Groea  cash  paid  for  losses $      1,196,823.05    $         490,669.46 

Deduct  salvage  and  re-insurance »>7,447.96  289,247.87 

Net  cash  paid  for  losses $         987,876.10    f         201,421.69 

1,189,296.69 

Paid  stockholders  (interest  or  dividends) 120,000.00 

Commissions  or  brokerage  and  allowances  to  agente 328, 229. 30 

Rente 8,400.00 

Salaries  and  fees  of  officers  and  employees 244, 167. 58 

Taxes 44,026.96 

Insurance  Department  fees  and  agente'  licenses— 27, 512. 90 

Loss  on  sales  or  maturity — ^ledger  assete 10,431.50 

Advertising,  printing,  etc 193, 703. 17 

All  other  expenditures 2,925.24 

Total  disbursemente  during  the  year — $  2, 168, 693. 34 

Balance  December  31,  1901 1  3,779,833.50 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned $  663,700.00 

Loans  on  mortgages - 277,776.00 

Loans  on  collaterals 280,000.00 

Book  value  of  stocks  and  bonds 2,460,602.73 

Cash  In  company^s  office 3,938.61 

Cash  in  bank 286,770.70 

Dae  on  accounts  and  from  other  companies 18,677.99 

All  other    1,628.96 

Total  net  or  ledger  assets 1    3,832,893.89 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 7, 295. 16 

Market  value  of  stocks  and  bonds  over  book  value 100, 324. 27 

Uncollected  premiums 584,099.00 


Gross  assets - $    4,524,612.32 

Non-admitted  assets- 
Depreciation  in  book  value  of  real  estate,  etc f  10,000.00 

Total  deductions _.  10,000.00 


Total  admitted  assets $    4,514,612.32 

LIABILITIES. 

Losses  adjusted  and  unpaid $  66,891.96 

Losses  in  process  of  adjustment 273,062.14 

Losses  resisted 6,676.00 


$         336,629.10 
Deduct  re-insurance  due  or  accrued 124,447.34 

Net  amount  of  unpaid  losses 1       212,081.7ft 

Total  unearned  premiums 1,706,915.31 

All  other  liabilities 53,060.39 


Total  liabilities $    1,972,057.46 

Cash  capital 1,000,000.00 

Net  surplus 1,972,554.86 

Total  liabilities,  including  cash  capital  and  net  surplus $    4, 514, 612. 32 

MISCELLANEOUS. 

RISKS  AND   PREMIUMS. 

FiRK  Risks.  PRExims. 

In  force  at  beginning  of  the  year $  201,411,689.00  •     8,026,269.43 

Written  during  the  year 229,763,212.00  2,866,043.74 

Total $  481,174,901.00    S      6,892,313.17 

Deduct  those  expired  and  naarked  off  as  ternainated 198,524,443.00  2,423,229.oa 

In  force  at  end  of  the  year $  282,650,458.00    $     3,469,084.14 

Deduct  amount  re-insured 36,799,511.00  453,059.50 

Net  amount  in  force $  246,850,947.00    f     3,016,024.64 

Largest  amount  in  any  one  hazard $     125,000.00 
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BlARIltK  AMD 

Inland  Prkmiums. 

In  force  At  beginning  of  the  year $    10,633,193.00    «        338,095.83 

WriUen  during  the  year 128,400,188.00  996,091.01 

Total $  138,933,881.00    $      1,334,186.84 

Deduct  those  expired  and  marked  oflF  as  terminated 126,109,220.00  940,297.38 

In  force  at  end  of  the  year $    10,824,141.00    $        398,889.48 

Dednct  amount  re-insured 6,716,256.00  201,889.69 

Net  amount  in  force  at  end  of  the  year $     6, 108,886.00    $        191,999.89 

RBCAPITULATION  OP  FIRE  RISKS  AND  PRBMIUBiS. 

TiAK  Fraction  Amount  Prkmivms  Frkmivms 

WRrrrRM.  Tkrm.  Umrarnkd.  Gotbrkd.  Charokd.  Umbarnid. 

In  1901 I  year  or  less^One-half $109,425,649.00    $     1,418,182.22    9         708,081.11 

In  1900 2  years One-fourth 2,174,816.00  24,636.14  8,168.77 

In  1901 2  years Three-fourths 1,744,232.00  21,869.94  18,244.96 

In  1899 3  years One-sixth 26,121,989.00  288,938.97  47,828.18 

In  1900 8  years One-half—. 27,129,228.00  314,810.48  167,306.24 

In  1901 3  year-* Fite-slxths 40,908,781.00  482,699.70  402,249.78 

In  1898 4  years One-eighth .*—  997,938.00  10^190.86  1,273.86 

In  1899 4  years Three-elghths 528,782.00  6,441.40  2,040.52 

In  1900 4  years Five-eighths 986,931.00  9,716.16  8,071.96 

In  1901 4  years Seven-eighths 1,463,330.00  15,838.81  13,869.86 

In  1897 6  years One-tenth 6,688,205.00  64,740.18  8,474.02 

In  1898— 6  years Three-tenths 6,440,548.00  73,818.45  22,084.94 

In  1899 6  years One-half. 8,748,882.00  79,266.22  39,633.11 

In  1900 6  years Seven-tenths 7,544,808.00  94,432.74  66,102.92 

In  1901 6  years Nine-tenths 10,000,676.00  118,076.59  104,468.06 

Totals $246,860,947.00    $      3,016,024.84    $      1,699,872.01 

UNDBRWKITINO  AND  INYBSTMENT  EXHIBIT  DURING  TEAR. 

Surplus  at  beginning  of  year 9     1,341,868.16 

Net   premiums    received    during 

year •     2,366,968.62 

Increase  in  gross  uncollected  pre- 
miums   t         186,780.23 

Increase  in  re-insurance  fund 293,627.13  166,848.90 

Total  net  premiums  earned $     2,199,121.72 

Interest,  etc.,  received •        167,122.97 

Increase  in  accrued  interest,  etc..  26,856.30 

Total  interest  earned 182,977.87 

Total     premiums    and     Interest 

earned $     2,882,099.69 

Net  losses  paid  during  year $     1,189,298.69 

Increase  in  net  unpaid  losses 36,387.64 

Total  net  losses  incurred $     1,224,884.28 

Expenses  paid $        834,178.61 

Increase  in  unpaid  expenses 2,660.14  * 

Total  expenses  incurred 838,728.66 

Total  losses  and  expenses  in- 
curred   2,061,412.88 

Nat  gain  for  the  year f        820,688.71 

Dividends  to  stock  holders $        120,000.00 

Total  dividends  incurred  for  year,  120,000.00 

Increase  in  surplus  for  year •        200,886.71 

Surplus  at  end  of  year — 1,642,664.86 

12 
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BUSINESS  IN  STATE  OP  NORTH  CAROLINA  DURING  YEAR. 

Mabinb  asd 

FiRK  RlKKg.  InUUTD. 

Gross  risks  written $  976,096.00  $         111,010.00 

Gross  premiums  received 18,344.39  333.07 

Losses  paid 4,608.46 

Losses  incurred , 7,033.46    

FACToar  Asso- 

CIATIOW. 

Gross  risks  written  — $     1,013,906.00 

Gross  premiums  received 2,84€.07 

Losses  incurred 96.89 


GEORGIA  HOME  INSURANCfe  COMPANY  OF  GEORGIA. 

Located  at  Columbus,  Ga. 
iDcorporated  1859.  CommeDced  Business  1859. 

Rhodes  Browne,  President.  Wm.  C.  Coart,  Secretary. 


Cash  capital,  $300,000. 

Amount  of  net  or  ledger  assets  December  31, 1900 — $       897, 174. 64 

INCOME. 

MARINlf^  AND 

FiRK.  Inland. 

Gross  cash  received  for  premiums $        375,024.10  9 

Dedact  re-insurance,  rebate,  abatement  and  re- 
turn premiums 131,007.93  

Net  cash  received  for  premiums $        244,016.17    $ 

244,016.17 

Rents - - - —  6,215.02 

Interest  received  on  mortgages 8,662.04 

Interest  and  dividends  on  stocks  and  bonds 21,422. 78 

Total  income $       280,316.01 

Aggregate  last  balance  and  income $    1, 177, 490. 65 

DISBURSEMENTS. 

Marine  and 
FiRB.  Inland. 

Gross  cash  paid  for  losses — $        185,821.26    f 

Deduct  salvage  and  re-insuranoe 87,608.62    

Net  cash  paid  for  losses $ $ 

""""^"""^  "^""""^^  148,312.63 
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Paid  stockholders  (interest  or  dividends) 1  96,000.00 

Commissions  or  brokerage  and  allowances  to  agents 34, 957. 52 

Salaries  and  fees  of  officers  and  employees 52, 474. 00 

Insurance  Department  fees  and  agents'  licenses 13, 406. 21 

Loss  on  sales  or  maturity— ledger  assets 26, 573. 11 

Advertising,  printing,  etc.  -  . 5,787.36 

All  other  expenditures - 1,355.49 

Total  disbursements  during  the  year $        378,866.32 

Balance  December  31,  1901 1 $        798,624.33 

ASSETS. 

AS  PER  LBDOBB  ACCOUNTS. 

Book  value  of  real  estate  owned $  172,350.00 

Loans  on  mortgages 102,733.83 

Loans  on  collaterals 47,163.81 

Book  yalue  of  stocks  and  bonds 427,110.91 

Cash  in  bank 49,359.46 

Due  from  other  companies 2,478.10 

Bills  receivable , 2,537.51 

All  other 789.24 

Total  net  or  ledger  assets- $       804,462.86 

OTHER  ASSETS. 

Market  value  of  real  estate  over  book  value 21, 225. 00 

Market  value  of  stocks  and  bonds  over  book  value 45, 999. 59 

Uncollected  premiums 50,389. 17 

Gross  assets - $       922, 076. 62  ' 

Non-admitted  asfeta — 

Agents*  debit  balances  unsecured $  739.24 

Loans  on  personal  security 20,892.38 

Total  deductions 21,631.63 

Total  admitted  assets $       900,444.99 

LIABILITIES. 

Losses  adjusted  and  unpaid $  7,042.38 

Losses  in  process  of  adjustment 28,771.42 

Losses  resisted 6,767.68 

S  40,581.48 

Deduct  re-insurance  due  or  accrued 6,765.06 

Net  amount  of  unpaid  losses 1  33,816.37 

Total  unearned  premiums 208, 178.81 

Unpaid  dividends  due  stockholders- - -- 287.00 

All  other  liabilities,  borrowed  money 5, 838. 53 

Total  liabilities - -t       248,120.71 

Cash  capital -         300,000.00 

Net  surplus —  352,324.28 

Total  liabilities,  including  cash  capital  and  net  surplus $       900, 444. 99 
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MISCELLANEOUS. 

RISKS  AND   PBEMIUM8. 

Fire  Risks.  Premiuxs. 

In  force  at  beginning  of  the  year $    22,262,819.00  $        408,930.61 

Written  during  the  year 20,843,300.00  376,044.10 

Total ^8    48,106,128.00    $         778.974.71 

Deduct  those  expired  and  marked  off  as  terminated 16,698,425.00  314,802.19 

In  force  at  end  of  the  year $   26,607,703.00   $        464,672.62 

Deduct  amount  re-insured 4,120,439.00  62,629.45 

Net  amount  in  force J •    22,387,264.00    $         402,048.07 

Largest  amount  in  any  one  haiard Not  given. 

RBCAPITULATION  OF  FIRB  RISKS  AND  PREMIUMS. 

Tear  Fracttom  Amourt  Premiums  Premivmb 

Written.  Term.  Unbarnbo.  Coterrd.  Charord.  Unrarwbd. 

In  1901 1  year  or  less— One-half $    11,938,662.00    $         176,141.84    $  88,070.67 

In  1900  _a 2  years One-fourth 

In  1901 2  years Three-fourths 

In  1899 3  years One-sixth 2,496,699.00  42,642.16  7,090.32 

In  1900 3  years One-half— 2,420,397.00  47,862.69  23,931.84 

In  1901 3  years Five-sixthH 2,810,649.00  61,077.06  60,897.6* 

In  1898 4  years One-eighth 

In  1899 4  years Three-eighths 

In  1900 4  years Five-eighths 

In  1901 4  years SeTen-eighths 

In  1897 6  years One-tenth 

In  1898 6  years Three-tenths 

In  1899 6  years One- half 

In  1900 6  years SeTen-tenths  __ 

In  1901 6  years Nine-tenths  . 

Totals $    22,387,264.00    $         402,043.07    $         208,178.81 


395,418.00 

14,656.61 

1,466.66 

B  612,921.00 

14,740.76 

4,422.21 

607,880.00 

12,680.46 

6,840.23 

s 628,601.00 

16,788.44 

11,016.81 

677,847.00 

16,604.67 

14,944.12 

UNDBRWRITINO  AND  INVSBTMBNT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year ■.■■$        379,934.22 

Net  premiums   received    during 

year •         244,016.17 

Decrease  in  re-insurance  fund 19,204.89 

Total  net  premiums  earned $        263,221.06 

Interest,  etc.,  reeelTed •  86,299.84 

Increase  in  accrued  interest,  etc —  87,629.68 

Total  interest  earned 78,929.87 

Total     premiums     and     interest 

earned f         837,160.43 

Net  losses  paid  during  year f         148,312.68 

Increase  in  net  unpaid  losses  ..— .  18,822.66 

Total  net  losses  Incurred •        162,186.28 

Expenses  paid 1        106,625.09 

Total  expenses  incurred 106,626.09 

Total    losses    and    expenses    in- 
curred   268,760.37 

Net  gain  for  the  year $  68,390.06 

Dividends  to  stockholders •  96,000.00 


Total  dividends  incurred  for  year-  96,000.00 

Decrease  in  surplus  for  year f         27,600.94 

Surplus  at  end  of  year 862,324.28 
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BUSINESS  IN  STATE  OF  NOBTH  CAROLINA  DURING   YEAR. 

FiBK   RiSKg. 

Gro«i  risks  written I  1,261,176.00 

Groes  premiums  received 14,788,00 

Re-insarftDce  premiams 3,521.00 

Losses  paid 8,652.00 

Losses  incurred 11,249.00 


GERMAN  ALLIANCE  INSURANCE  COMPANY  OF 
NEW   YORK. 

Located  at  New  York  City. 

Incorporated  February,  1897.  Commenced  Business  February  8,  1897. 

Adolph  a.  Strohn,  President.  Charles  G.  Smith,  Secretary. 


Cash  capital,  $400, 000. 

Amount  of  net  or  ledger  assets  December  31,  1900—- $       879, 976. 69 

INCOME. 


Mabini  and 
FiKE.  Inland. 


Gross  cash  received  for  premiums S         4M,190,80    S — 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums - 82,063.66 


Net  cash  received  for  premiums S        872,137.24 


372, 137. 24 

Interest  and  dividend^  on  stocks  and  bonds -• 37,  765. 25 

Profit  on  sale  or  maturity  of  ledger  assets 21, 388. 41 

Total  income    -- 1       431, 290. 90 


Aggregate  last  balance  and  income $    1,311,  267.  59 

DISBURSEMENTS. 

Marine  and 
FiBK.  Inland. 

Gross  cash  paid  lor  losses f         208,171.34    $ 

Deduct  salvage  and  re-insurance 1,697.12    


Net  ca^h  paid  for  lasxes $         206,674.22    $.. 


206, 574.  22 

Paid  stockholders  (interest  or  dividends)-— 24, 000. 00 

Commissions  or  brokerage  and  allowances  to  agents 81, 692.  35 

Salaries  and  fees  of  officers  and  employees 2, 187.  50 

Taxes 16,008.03 

Insurance  Department  fees  and  agents*  licenses  — 7,  232.  47 

Advertising,  printing,  etc 90.60 

Total  disbursements  during  the  year $  337,  785. 17 

Balance  December  31,  1901 ^ $  973,482.42 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds $        881,969.28 

Cash  Id  company's  oflBce 2.40 

Cash  in  bank ,       91,610.79 

Total  net  or  ledger  assets 1  973, 482. 42 

OTHER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value 102, 532. 77 

Uncollected  premiums 52, 162. 29 

Total  admitted  assets — $  1,128,177.48 

liabilities. 

Losses  adjusted  and  unpaid I  27,606.67 

Losses  In  process  of  adjustment ■ 35,894.00 

Net  amount  of  unpaid  losses --I  63, 400. 57 

Total  unearned  premiums 257,807.00 

Total  liabilities  - - —  $  321, 207. 57 

Cash  capital 400,000.00 

Net  surplus 406,969.91 

Total  liabilities,  including  cash  capital  and  net  surplus $  1, 128, 177. 48 

miscellaneous. 

RISKS  AND   PREMIUMS. 

FiBK  Risks.  PRBMtvM a. 

In  force  at  beginning  of  the  year $    61,893,721.00  |        394,796.00 

Written  during  the  year 60,393,927.00  464,207.20 

ToUl $  102,287,648.00  |          869,003.29 

Deduct  those  expired  and  marked  off  as  terminated 45,082,196.00  872,397.84 

In  force  at  end  of  the  year $    67,206,462.00  S         486,605.45 

Net  amount  in  force 1    67,206,462.00  S         486,605.46 

Largest  amount  in  any  one  hazard 8       26,000.00 

RBCAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 

Ykar                                                  Fractioii                  Amoukt                Pbkviums  Pbkmiums 

Written.                 Term.                  Urbarnkd.                Cotbrbd.               Chabocd.  Umbarnbd. 

In  1901 I  year  or  less— One-half |    28,182,692.00    |    .    280,905.99  |         140,462.99 

In  1900 2  years One-fourth 795,385.00                 4,696.53  1,174.13 

In  1901 2  years Three-fourths 716,204.00                 6,767.24  5,067.93 

In  1899 3  years One-sixth 6,199,948.00               31,646.14  6,274.36 

In  1900 3  years One-half 6,621,615.00                33,380.95  16,690.48 

In  1901 3  years Five-sixths 8,917,815.00                68,622.08  67,186.07 

In  1898 4  years One-eighth 236,418.00                 1,636.^7  204.42 

In  1899 4  years Three-eighths 488,148.00                 2,614.62  942.94 

In  1900 4  years Fiv^-eighths 283,041.00                 2,331.60  1,467.25 

In  1901 4  years Seven-eighthp 261,266.0o                 2,160.46  1,890.41 

In  1897 6  years One-tenth 607,092.00                 6,384.91  638.49 

In  1898 6  years Three-tenths 1,986,319.00                12,150.12  3,646.04 

In  1899 5  years One-half 1,056,733.00                12,107.81  6,063.90 

In  1900 5  years Seven-tenths 895,619.00                10,254.82  7,178.37 

In  1901 6  years Nine-tenths 960,467.00                11,056.91  9,961.22 

Totals $    67,205,462.00    S          486,605.46  S          267,807.00 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Sorplos  at  begiDDing  of  year $        340,784.29 

Net    premiums   received    during 

year I        372,137.24 

Increase  in  gross  uncollected  pre- 
miums   $  10,016.40 

Increase  In  re-insuranoe  ftind M,  186. 71  46,170.81 


Total  net  premiums  earned 

Interest,  etc.,  received ...$ 

Increase  in  accrued  interest,  etc — 

TotMi  {ntAfARt  earned 

1 

37,766.26 
66,974.98 

206,674.22 
18,623.24 

$ 

326,966.98 
103,740.18 

Total     premiums     and     interest 
earned. 

Net  losses  paid  during  year $ 

Increase  in  net  unpaid  losses 

Tntftl  n«t  Infixes  incurred , ._ 

1 
226,197.46 

480,707.11 


Expenses  paid t        107,210.96 

Increase  in  unpaid  expenses 8,113.08 

Total  expenses  incurred 116,824.03  ^ 

Total    los8€-s    and   expenses    in- 
curred   340,621.49 

Net  gain  for  the  year I  90,186.62 

Dividends  to  stockholders I  24,000.00 

Total  dividends  incurred  for  year.  34,000.00 

Increase  in  surplus  for  yter I  66,186.62 

Surplus  at  end  of  year — — 406,969.91 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

FiBB  Risks. 

Oross  risks  written I         284,970.00 

Gross  premiums  received 6,780.38 

Loflnes  paid 68.60 

Loeses  incurred 668.60 

Number  of  agents  working  in  the  State  during  year,  21. 


GERMAN-AMERICAN  INSURANCE  COMPANY  OF 
NEW   YORK. 

Located  at  New  York  City. 

Incorporated  March,  1872.  Commenced  Business  March  7,  1872. 

William  N.  Kremer,  President  Charles  G.  Smith,  Secretary. 


Cash  capital,  $1,000,000. 
Amount  of  net  or  ledger  assets  December  31,  1900 $    7, 480, 823. 63 
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INCOME. 

Mabihk  and 
FiBB.  Imlamd. 

Gross  cash  received  for  premiums $     6,876,546.40    $ 

Deduct  re-iosurance,  rebate,  abatement  and  re- 
turn premiums 2,396,794.50 

Net  cash  received  for  premiums $     3,479,761.90    I 

'                             $  3,479,751.90 

Interest  received  on  mortgagee 620.00 

Interest  and  dividends  on  stocks  and  bonds - 316, 772. 10 

Interest  and  dividends  from  all  other  sources 2, 667. 63 

Profit  on  sale  or  maturity  of  ledger  assets.  — 173, 669. 20 

Total  income — - — I    3,973,380.83 

Aggregate  last  balance  and  income $  11,454,204.41 

DISBURSEMENTS. 

Mabihb  and 
FiBR.  Imlamd. 

Gross  cash  paid  for  losses f     2,698,314.76    | 

Deduct  salvage  and  re-insurance 799,764.03 

Net  cash  paid  for  losses $     1,898,660.73    | 

1,898,560.73 

Paid  stockholders  (interest  or  dividends) 300,000.00 

Commissions  or  brokerage  and  allowances  to  agents 590, 407. 99 

Rents 31,105.27 

galaries  and  fees  of  officers  and  employees 195,  Oil.  76 

Taxes — - 79,613.41 

Insurance  Department  fees  and  agents'  licenses 22, 825.  70 

Advertising,  printing,  etc —  307,329.30 

Total  disbursements  during  the  year 1    3,424,854. 16 

Balance  December  31,  1901 1    8,029.350.25 

ASSETS. 

AS  PER  LEDGER  A<XX>nNTS. 

Book  ralue  of  real  estate  owned $  16,000.00 

Loans  on  mortgages 13,000.00 

Book  value  of  stocks  and  bond;) 7,520,291.92 

Cash  in  company's  oflBce 6,182.42 

Cash  in  bank 476,876.91 

Total  net  or  ledger  assets |    8,029,350.25 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued -•_..  5,283.27 

Market  value  of  stocks  and  bonds  over  book  value... 651,  258.08 

Uncollected  premiums 582,745.13 

Total  admitted  assets $    9,  268, 636.  73 
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LIABILITIES.. 

L08868  a4Ja8ted  and  unpaid I        130,668.00 

Losaea  in  process  of  adjostment 375,906.00 

Leases  resisted 82,690.00 

I  689,239.00 

Deduct  re-insurance  due  or  accrued 66,727.00 

Net  amount  of  unpaid  losses ---$  522,512.00 

Total  unearned  premiums ---  3,109,666.62 

Salaries,  rents,  etc.,  due  and  accrued 13,861.38 

Return  and  re-insurance  premiums 129, 460. 43 

Total  liabilities $    3,775,500.43 

Cash  capital 1,000,000.00 

Net  surplus 4.493,136.30 

Total  liabilities,  including  cash  capital  and  net  surplus $    9, 268, 636.  73 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiRK  Risks.  Psbmiums. 

Id  force  at  beginning  of  year $     793,499,660.00  |     6,622,940.96 

Written  during  year 669,430,867.00  6,009,166.07 

Total 8  1,462,930,627.00    $    12,632,096.08 

Deduct  those  expired  and  marlced  off  as  terminated 688,703,407.00  6,088,462.26 

In  force  at  end  of  year ! $     874,227,120.00    $     7,443,643.78 

Deduct  amount  re-insured ^       187,268,276.00  1,466,476.80 

Net  amount  in  force $     686,958,844.00    $     6,988,167 .#8 

Largest  amount  in  any  one  hazard $     326,00o.00 


RECAPITULATION  OF  PIRE   RISKS  AND  PREMIUMS. 


Fraction 
Term.  Unbabnbo. 

year  or  less— One-half 

One-fourth 

Three-fourths-. 

One-sixth 

One-half 


Five-sixths 

One-eighth 

Three-eighths  ... 

Five-eighths 

.Seven-eighths 

One-tenth 


.Three-tenths 

.One-half 

Be  ven-ten  ths 

Nine-tenths 


Amount 

GOVBRBD. 

236,634,620. 

2,730,606. 

3,417,369. 

102,662,868, 

101,877,672, 

129,442,349, 

1,779,242, 

2,264,616. 

2,086,662 

2,490,736, 

17,761,068, 

28,918,548, 

17,638,512. 

16,547,981, 

20,827,717, 


Premiums 

Charord. 

2,501,662.46 

20,966.07 

29,796.84 

696,731.66 

742,944.22 

996,212.88 

7,722.34 

12,926.38 

11,919.06 

16,846.82 

175,364.86 

206,066.98 

180,559.43 

175,721.95 

215,759.07 


Premiums 

Unearned. 

1,250,826.22 

6,288.77 

22,347.63 

116,965.28 

371,472.11 

830,177.40 

965.29 

4,847.00 

7,449.40 

13,865.97 

17,636.49 

61,516.80 

90,279.70 

123,005.40 

194,183.16 


Totals . 


6,968,844.00    $      6,988,167.98    $      3,100,666.62 
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UNDERWRITING   AND.INVBSTMBNT  EXHIBIT  DURING  TEAR. 


Surplus  at  begiuniDg  of  year  . 

f       4,9«7,7n,70 

Net   preih turns   received    during 

yAfir    .  ____ _    .    _____ 

179,898.84 
366,969.10 

319,999.73 
220,989.78 

1,898,560.73 
160,629.00 

1,226,293.43 
82,223.39 

1 

r 

f 

3,479,751.90 

187,570.26 
3,292,181.64 

640,949.51 

1 

2,049,189.78 

1,268,516.82 

Increase  in  gross  uncollected  pre- 
miums ,      ,.  ,                      f 

Increase  in  re-insurance  fund 

Total  net  premiums  earned-. 

Interest,  etc.,  received $ 

Increase  in  accrued  interest,  etc — 

Total  interest  earned  ,  ,  _. , ^ 

Total     premiums     and     interest 
earned       -,.              ...  - 

8,883,131.16 

Net  losses  paid  during  year $ 

Increase  in  net  unpaid  losses 

Total  net  lo*«»e«i  incurred. _________ 

Ex|H»n«Aii  pf^fd                                 t 

Increase  in  unpaid  expenses.. 
Total  expenses  incurred            .     . 

Total   losses    and    expenses    in- 
curred               

Net  gain  for  year 

Pividendn  to  i»tookhnid«r« 

s 

r 

800,000.00 

r 

3,307,706.56 
625,424.60 

Total  dividends  incurred  for  year, 

Increase  in  surplus  for  year- 
Surplus  at  end  of  year. 

300,000.00 
326,424.00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  TEAR. 

FlBB  RiSXB. 

Gross  risks  written S  3,202,432.00 

Gross  premiums  received 21,213.43 

Re-insurance  premiums 29,858.86 

Losses  paid 20,961.34 

Losses  incurred ^ 28,51:5.34 

Number  of  agents  working  in  tlie  State  during  year,  76. 


GERMANIA  FIRE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City. 

Incorporated  March,  1859.  Commenced  Business  March,  1859. 

Hugo  Schumann,  President.  Chas.  Ruykhaver,  Secretary. 


Cash  capital,  $1,000,000. 
Amount  of  net  or  ledger  assets  December  31,  1900 $    4, 692, 593. 31 
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Oross  caoh  received  for  premiums — 
Dedoet  re-iosurance,  rebate,  abatement  and  re- 
torn  premiums 


in^^v 

JjMCj. 

MaBINK  AMD 

FiRK.                 Inland. 

^ 

2,128,951.00    $ 

ndre- 

462.094.68    

Jfet  cash  received  for  premiums $     1,666,866.47    I—. 


I  1,666,866.47 

Rents- , 21,463.43 

Interest  received  on  mortgages 18,316.36 

Interest  and  dividends  on  stocks  and  bonds 149, 839. 54 

Interest  and  dividends  from  all  other  sources 1, 386. 33 

Profit  on  sale  or  maturity  of  ledger  assets - —  180,601.09 

Total  income $    2,038.463.22 

Aggregate  last  balance  and  income 1    6, 731, 056. 53 

disbursements. 

Makimx  and 
Fire.  Inland. 

QroBs  cash  paid  for  losses — i 1        899,312.42    $ 

Deduct  salvage  and  re-insnrance 129,958.19    


Net  cash  paid  fur  losses^ I         769,364.28   $-_. 


769, 354. 23 

Paid  stockholders  (interest  or  dividends) 150, 000. 00 

Commissions  or  brokerage  and  allowances  to  agents - -  344, 327.  65 

Rents 21,449.35 

Salaries  and  fees  of  officers  and  employees —  141, 388. 10 

Taxes— — 34,220.56 

Insurance  Department  fees  and  agents'  licenses-- 17, 183.06 

Advertising,  printing,  etc 87,932.76 

All  other  expenditures,  profit  and  loss 16,728.54 

Total  disbursements  during  the  year $    1,582,584.25 

Balance  December  31,  1901 $    5,148,872.28 

ASSETS. 

AS  PER   LEDGER  ACXX>UNTS. 

Book  value  of  real  estate  owned $  667,324.27 

Loans  on  mortgages 383,500.00 

Booli  yalue  of  stocks  and  bonds 8,686,761.94 

Cash  in  company's  office 12,441.88 

Gaeh  in  bank 166,716.54 

Cash  in  bands  department  managers 28,207.96 

All  other 215,520.76 


Total  netor  ledger  assets — -I  6,148,472.28 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued - 11,234.57 

Market  value  of  stocks  and  bonds  over  book  value 196, 677. 31 

Uncollected  premiums 14,827.63 

Total  admitted  assets — $  5,371,211.79 
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LIABILITIES. 


iLosses  adjusted  and  unpaid 

Losses  in  process  of  adjustment 

Losses  resisted 


63,379.61 
62,641.91 
11,756.00 


Deduct  re-insuranoe  due  or  accrued 


127,776.42 
23,141.17 


Net  amount  of  unpaid  losses $  104,635.25 

Total  unearned  premiums 1,782, 129.03 

Total  liabilities — $  1, 886,  764. 28 

Cash  capital. _ -  1,000,000.00 

l^et  surplus 2,484,447.51 

Total  liabilities,  including  cash  capital  and  net  surplus $  5, 371, 211. 79 

MISCELLANEOUS. 

BISKS   AND  PREMIUMS. 


•In  force  at  beginning  of  the  year.    

Written  during  iheyear 



FiBE  Risks. 
-$  406,257,132.00 
_    2SO,236,851.00 

1 

PREMnTMS. 

3,212,449.21 
2,182,678.64 

Total 

Deduct  those  expired  and  naarlced  off  as  term 

inated 

-$  666,493,983.00 
.    219,739,58(».00 

.S  436,754,403.00 
22,022,693.00 

s 

6,345,02^.76 
1,736,061.02 

In  force  at  end  of  the  year.    

'Deduct  amount  re-insured     __    

s 

3,608,961.73 
198,417.92 

Net  amount  in  force  _    . 

^Largest  amount  in  any  one  hazard 

$          60,000.00 

.$  414,731,810.00 

s 

3,410,&43.81 

RIM^APITULATION   OP 

FIRE  RISKS   AND 

PREMIUMS. 

Yeae                                                Fbactiom 
'Wbittkm.               Tebm.                  Unkarned. 

In  1901 1  year  or  less -One-half 

In  1900  ,    2  years One-fourth 

Amoumt 
Covered. 

1  107,418,491.00 

686,327.00 

Premiums 
Charoed. 

1         927,466.39 

3,976.31 

2,678.34 

631,642.66 

630,616.69 

700,334.94 

4,879.81 

4,360.87 

4,272.18 

3,994.69 

116,686.67 

130,199.69 

144,673.46 

141,302.02 

163,121.97 

1,539.33 

$      3,410,543.81 

1 

Premiums     . 
Unearned. 

463,732.70 

994.08 

In  1901..    __2  years Three-fourths.    . 

In  1899 3  years One-j»ixth 

In  1900 ..3  years One-half.       

311,229.00 

76,806,288.00 

74,323,682.00 

1,933.76 
88,607.10 
266,307.84 

In  1901 —    -3 years..    Five-sizths..    

In  1808 4  years One-eighth 

In  1899 4  years Three-eighths 

In  1900  -    4  years Five-eighths 

In  1901 4  years Seven-eighths 

In  1897 6  years One-tenth 

In  1898 —     6  years Three-tenths 

In  1899 6  years One-half 

In  1900 6  years Seven-tenths 

90,206,162.00 

684,473.00 

666,358.00 

664,869.00 

604,446.00 

10,728,966.00 

.    .       11,867,486.00 

13,609,310.00 

12,959,070.00 

583,612.46 

609.98 

1,635.32 

2,670.11 

3,496.26 

11,658.67 

39,069.87 

72,336.78 

98,911.41 

In  1901 6  years Nlne-tenths 

Over  6  years Various 

14,432,618.00 

274,146.00 

- S  414,731,810.00 

146,809.77 
853.97 

Totals 

$ 

1,782,129.03 
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UNDEKWRITINQ  AND  INVESTMENT  EXHIBIT  DUBINQ  YEAR. 

Surplus  at  beginning  of  year . $     2,276,976.38 

Net    premiums     received    during 

yew $      1,666,866.47 

Increase  in  gross  uncollected  pre- 
miums   I  6,806.79 

Increase  in  re-insurance  ftind 218,361.08  212,646.24 

Total  net  premiums  earned $     1,464,811.23 

Interest,  etc.,  received |*       166,684.12 

Decrease  in  accrued  interest,  etc 162,124.77 

Total  interest  earned 318,708.89 

Total  premiums  and  interesteamed,  $    1,773,020.12 

Net  losses  paid  during  year $        769,864.23 

Increase  in  net  unpaid  losses 23,068.64 

Total  net  losses  incurred $        792,417.87 

Expenses  paid I         622,130.12 

Increase  in  unpaid  expenses 60. 18 

Total  expenses  incurred 622,130.12 

Total  losses  and  expenses  incurred,  1,414,647.90 

Net  gain  for  the  year $       358,472.13 

DiTidends  to  stockholders $        160,000.00 

Total  dividends  incurred  for  year..  160,000.00 

Increase  in  surplus  for  year S       206,472.00 

Surplus  at  end  of  year 2,484,447.61 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  TEAR. 

Fire  Risks. 

Gross  risks  written I         161,626.00 

Gross  premiums  recelyed 1,769.22 

Re-insurance  premiums 229.69 

Number  of  agents  working  in  the  State  during  year,  16. 


GLENS  FALLS  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  Glens  Falls.  N.  Y. 

Incorporated  May,  1S49.  Commenced  Business  May,  1850.. 

J.  L.  Cunningham,  President.  R.  A.  Little,  Secretary. 


Cash  capital,  |200,000. 
Amount  of  net  or  ledger  assets  December  31,  1900 1    3, 312, 699. 25 
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INCOME. 

Marine  and 
FiEB.  Inland. 

Gross  cash  received  for  premiums f     1,266,906.86    | 

Deduct  re-ineuraDce,  rebate,  abatement  and  re- 
turn premiums 273,397.81    


Net  cash  received  for  premiums $ 


3,5<»9.04    I 


Rents 

Interest  received  on  mortgages 

Interest  received  on  collateral  loans 

Interest  and  dividends  on  stocks  and  bonds -- 
Interest  and  dividends  from  all  other  sources . 


983, 509. 04 

2, 876. 99 

63, 843.  27 

240.00 

83,990.00 

25,090.87 


Total  income $    1,169,550.17 

Aggregate  last  balance  and  income $    4, 472, 249.  42 


DISBURSEMENTS. 


Mabinb  and 
Inland. 


Gross  cash  paid  for  losses S 

Deduct  salvage  and  re-insurance 


FiBE. 

617,044.44    3 

78,827,97    


Net  cash  paid  for  losses $        638,216.47    $-. 


Paid  stockholders  (interest  or  dividends) .- 

Commissions  or  brokerage  and  allowances  to  agents . 

Salaries  and  fees  of  officers  and  employees 

Taxes 

Insurance  Department  fees  and  agents*  licenses 

Loss  on  sales  or  maturity — ledger  assets 

Advertising,  printing,  etc. 

All  other  expenditures 


538,  216.  47 

100,000.00 

229,  772.  60 

65, 550.  yl 

44, 105. 32 

8, 887. 95 

138.80 

70, 231.  42 

838.46 


Total  disbursements  during  the  year $    1,057,741.93 

Balance  December  31,  1901 $    3,414,507.49 


ASSETS. 

AS  PBR  LEDGER  A00OUNT8, 


Book  value  of  real  estate  owned 

Loans  on  mortgages 

Loans  on  collaterals 


Book  value  of  stocks  and  bonds 

Cash  in  company's  office 

Cash  in  bank 

Agents'  debit  balances 


93,710.00 

998,152.29 

4,000.00 

1,614,600.00 

6,376.12 

686,091.08 

111,678.05 


Total  net  or  ledger  assets 1    3, 414, 507. 49 


OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 

Market  value  of  real  estate  over  book  value 


11, 665. 89 
103,  260. 00 


Total  admitted  assets $    3,529,433.38 
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LIABILITIES. 


Losiies  ftdjQstdd  and  unpaid 

Losses  in  process  of  adjastment 

Losses  resisted 


.„$ 


22,380.37 
47,861.00 
14,730.00 


Deduct  re-iDBuranoe  due  or  accrued.. 


84,971.37 
18,722.99 


Net  amount  of  unpaid  losses $ 

Total  unearned  premiums 

Return  and  re-insurance  premiums 

Total  liabilities $ 

Cash  capital 

Net  surplus 


66,  248.  38 

1, 022, 052. 04 

10,000.00 


1, 098, 300.  42 

200,000.00 

2,231,132.96 


Total  liabilities,  including  cash  capital  and  net  surplus $    3, 629, 433. 38 


MISCELLANEOUS. 

RISKS   AND   PBEMIUMS. 

Fiax  Risks.  PaKniuMs. 

In  force  at  begioning  of  the  year I  187,482,267.00  $     1,964,774.66 

Written  during  the  year 112,418,616.00  1,256,906.86 

Total I  299,900,882.00  |      8,221,681.60 

Deduct  those  expired  and  marlced  off  as  terminated 111,648,190.00  1,100,477.82 

In  force  at  end  of  the  year S  188,362,692.00  I     2,121,203.68 

Deduct  amount  re  insured « 1,208,106.00  167,516.72 

Net  amount  in  force I  187,149,586.00  $     1,963,687.96 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Term. 
.1  year  or  less.. 

years 
.2  years 


Fraction 
Unkarned. 

.One-half 

.One-fourth 

.Three-fourths 

.One-sixth 

.One-half 


.Five-sixths 

.One-eighth 

.Three-eighths 

.Five-eighths 

Seven-eighths 

One-tenth 

Three- tenths 

One-half 

Seven-tenths 

Nine-tenths 


Amount 

Covered. 

38,886,913.00 

648,148.00 

889,708.00 

85,473,796.00 

85,791,716.00 

43,171,592.00 

636,417.00 

660,373.00 

493,254.00 

677,379.00 

6,336,717.00 

5,169,773.00 

6,342,769.00 

6,366,344.00 

6,817,698.00 


Premiums 
Charged. 

462,666.37 

6,244.95 

6,982.21 

384,053.97 

345,276,49 

425,978.97 

5,394,29 

6,680.28 

4,467.96 

5,105,71 

65,432.07 

62,726.01 

75,816.26 

77,367.48 

81,696.96 


Premiums 
Unearned. 

281,283.18 

1,311.24 

6,236.66 

55,676.66 

172,638.24 

364,982.48 

674.28 

2,130.10 

2,792.60 

4,467.47 

6,643.21 

18,817.80 

37,907.62 

54,155.23 

73,436.37 


Totals. 


I    187,149,586.00    $      1,963,687.96    |      1,022,062.04 
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UNDERWRITING   AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  ftt  beginning  of  year $     2,227,190.» 

Net    premiums   recelTed    during 

year I         983,609.04 

Increase  in  re-insurance  fund 90,968.64 

Total  net  premiums  earned I        892,650.40 

Interest,  etc.,  received $         173,008.60 

Increase  in  accrued  interest,  etc —  19,086.74 

Total  interest  earned 192,094.24 

Total     premiums     and     interest 

earned $     1,084,644.64 

Net  losses  paid  during  year $        688,216.47 

Increase  in  net  unpaid  losses 16,684.10 

Total  net  losses  incurred I         663,900.67 

Expenses  paid $        418,648.20 

Total  expenses  incurred 418,548.20 

Total   losses    and    expenses   in- 

curred 972,448.77 

Net  gain  for  the  year I        112,196.87 

Diyldends  to  stockholders S        100,000.00 

Decrease  in  market   value   from 

book  value 8,253.00 

Total  dividends  incurred  for  year,  |        100,000.00 

Increase  in  surplus  for  year $  8,942.87 

Surplus  at  end  of  year 2,231,132.96 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  TEAS. 

PiBX  Rises. 

Gross  risks  written f         687,707.00 

Gross  premiums  received 10,179.18 

Losses  incurred 217.00 


GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY  OF 

NEW  YORK. 

Located  at  New  York  City. 

Incorporated  February  9,  1899.  Ck)mmenced  Business  February  9,  1899. 

E.  C.  Jameson,  President.  Ltman  Candbe,  Secretary. 


Gash  capital,  1400,000. 
Amount  of  net  or  ledger  assets  December  31,  1900 $       423, 726. 22 
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^  INCOME. 

Mabinb  and 
FiRV.  Inland. 

Gro«s  cash  received  for  premiams $         599,407.8ft    S 

Deduct  re-insur&Dce,  rebate,  abatement  and  re- 
turn premiums 138,048.42 

Net  cast)  received  for  premiums $        461,359.43    $ 

Rents 

Interest  received  on  mortgages 

Interest  and  dividends  on  stocks  and  bonds 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 1 

Aggregate  last  balance  and  income 1 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses $         301,139.63    I  1,693.44 

Deduct  salvafce  aod  re-insurauce 62,051.36  333.92 

Net  cash  paid  for  losses 8         239,088.27    |  1,369.52 


461, 359. 43 

3,400.00 

2, 876. 00 

18, 125. 80 

65, 217. 96 


650.979.19 
974,  704. 41 


Commissions  or  brokerage  and  allowances  to  agents — 

Rents 

Salaries  and  fees  of  officers  and  employees 

Taxes  — — - 

Insurance  Department  fees  and  agents*  licenses 

Advertising,  printing,  etc 

Total  disbursements  during  the  year 1       366,  509. 62 

Balance  December  31,  1901 $       608,194.79 

assets. 


240, 447.  79 

79, 066. 36 

3, 522. 11 

21,980.14 

7, 348.  73 

2, 944.  88 

11, 199.  61 


AS  PER  LBDOBR  ACCOUNTS. 


Book  value  of  real  estate  ovroed 

Loans  on  mortgages 


Book  value  of  stocks  and  bonds. 


Cash  in  company's  office 

Cash  in  bank 

All  other 


74,360.00 
65,700.00 
621,n8.70 

8,662.66 
42,703.43 

5,000.00 


Total  net  or  ledger  assets.- $ 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Market  value  of  stocks  and  bonds  over  book  value 

Due  from  other  companies  for  re-insurance  on  paid  losses 

Uncollected  premiums 


Total  admitted  assets $ 


13 


708, 194.  79 

4, 233. 88 

1, 150. 00 

39, 151. 80 

14,  588.  23 

178,013.12 


945,  332.  32 
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LIABILITIES. 

Losses  adjusted  and  unpaid $  0,350.00 

Losses  in  process  of  adjustment 66,032.73 

Lof>8es  resisted 2,oon.oo 

Net  amount  of  unpaid  losses $  77,382.73 

Total  unearned  premiums 312, 736. 94 

All  other  liabilities,  borrowed  money 100,000.00 

Total  liabilities _ |  490,119.67 

Cash  capital 400,000.00 

Net  surplus 55,212.65 

Totalliabilities,  including  cash  capital  and  net  surplus $  945,  332. 32 

MISCELLANEOUS. 

RISKS  AND   PREMIUMS. 

FiBE  Risks.  Pbemiums. 

In  force  at  beginning  of  the  year 1    23,996,897.00  $        316,126.90 

Written  during  the  year 65,421,384.00  788,079.28 

Total $    79,418,281.00  |      1,104,206.24 

Deduct  those  expired  and  marked  oflf  at  terminated 35,214,882.00  485,701.86 

In  force  at  end  of  the  year S    44,203,399.00  |         618,504.88 

Deduct  amount  reinsured 64,250.00  641.02 

Net  amount  in  force f   44,139,149.00  S         617,963.86 

Largest  amount  in  any  one  hazard $       25,000.00 


RECAPITULATION  OP  FIRE 

RISES  AND 

PREMIUMS. 

Yeab. 

FBACTtOK 

Amount 

Pbemiums 

Pbemiums 

Wbitten.                 Tebm. 

Uneabmed. 

Covebed. 

Cuaboed. 

Uneabned. 

In  1901  _    1  year  or  less 

-.One-half I 

41,688,798.00 

1 

592,439.57    1 

296,219.78 

In  1900        ..2  years  .     — 

..One-fourth 

232,046.00 

2,920.06 

730.01 

In  1901 2  years 

..Three-fourths 

82,850.00 

1,198.44 

898.83 

In  1899  .    -    3  years  _    — 

-.One-sixth _. 

61,390.00 

521.89 

86.98 

In  1900 3  years 

-One-half 

880,256.00 

7,532.72 

3,766.36 

In  1901 3  years 

..Five-sixths 

1,124,919.00 

11,560.62 

9,633.86 

In  1898  — -—4  years 

.-One-eighth 





.    _. 

— __. 

In  1899 4  years 

..Three-eighths 



— —    —    - 

.-- 

In  1900 4  years 

..Five-eighths 

20,000.00 

37.00 

23.13 

In  1901  .      —4  years 

.-Seven-eighths — 

_- 





— 

In  1897 -5  years 

One-tenth 





.. 

:._ 

In  1898 -5  years 

.Three-tenths 

-One-half- 

..Seven-tenths 

19,340.00 

— 

In  1899 5  years 

In  1900 6  years 

1,000.96 

700.67 

In  1901-       .5y.ar8 

-Nine-tenths  _-    

29,550.00 

752.60 

677.34 

Perpetual 

-95  per  cent 

— 

Totals                

m 

44,139,149.00 

s 

617,963.86    | 

312,736.94 

s= 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING   YEAR. 

Surplus  at  begioDlDg  of  year p $  28,107.34 

Net    premiums  received    during 

year I         461,869.43 

Increase  in  gross  uncollected  pre- 
miums   $  97,226.73 

Increase  in  re-insurance  fund 151,929.'i4  64,703.61 

Toial  net  premiums  earned I        406,666.92 

Interest,  etc.,  received |  22,436.91 

Increase  in  accrued  interest,  etc —  16,740.26 

Total  interest  earned 39,176.16 

Total     premiums      and    interest 

earned $         446,882.08 

Net  losses  paid  during  year S        240,447.79 

Increase  .in  net  unpaid  losses. 36,070.43 

Total  net  losses  incurred I         276,618.22 

Expenses  paid S         124,694.61 

Increase  in  unpaid  expenses 12,618.94 

Total  expenses  incurred 137,208.66 

Total  losses  and  expenses  in- 
curred   413,726.77 

Net  gain  for  the  year $  32,105.31 

Increase  in  surplus  for  year I  32,106.31 

Surplus  at  end  of  year 66,212.66 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

PiRB  Risks. 

Gross  risks  written |        760,000.00 

Gross  premiums  received 11,218.93 

Losses  paid 7,422.22 

Losses  incurred 6,612.22 

Number  of  agents  working  in  the  State  during  year,  1. 


THE  GREENWICH  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City. 

Incorporated  May  5,  1834.  CJommenced  Business  January  1,  1835. 

Mason  A.  Stone,  President.  John  Eebgan,  Secretary. 


Cash  capital,  $200,000. 
Amount  of  net  or  ledger  assets  December  31,  1900 1        998, 959. 88 
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INCOME. 

Mabink  and 
/  FiRK.  Inland. 

Gro88  cash  received  for  premiuras 1     2,130,741.18    S         228,578,7i 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 634,089.93  25,783.66 

Net  cash  received  for  premiums 9     1,696,651.26    |         202,795.08 

$  1,799,446.33 

Rents 16,955.32 

Interest  and  dividends  on  stocks  and  bonds 50, 599. 49 

Profit  on  sale  or  maturity  of  ledger  assets 38, 329. 38 

Total  income 1    1, 905, 330.  52 

Aggregate  last  balance  and  income— I    2, 904,  288. 40 

disbursements. 

Marine  and 
FiBK.  Inland. 

Gross  cash  paid  for  losses S      1,084,729.09    $         118,640.70 

Deduct  salvage  and  re-Insurance 163,166.10  18,907. 10 

Net  cash  paid  for  losses |         921,562.99    |         104,733.60 

1,026,296.59 

Paid  stockholders  (interest  or  dividends) 20, 000. 00 

Ck>mmissions  or  brokerage  and  allowances  to  agents 365, 751. 95 

Rents 12,000.00 

Salaries  and  fees  of  oflScers  and  employees 150, 585. 23 

Taxes 36,180.76 

Insurance  Department  fees  and  agents*  licenses 10, 507. 85 

Loss  on  sales  or  maturity — ledger  assets 600. 00 

Advertising,  printing,  etc 169,794.89 

Total  disbursements  during  the  year $    1,  791,  717. 27 

Balance  December  31,  1901 $    1, 112,571. 13 

ASSETS. 

AS  PBR  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned $  117,500.00 

Book  value  of  stocks  and  bonds 987,324.07 

Cash  in  company's  office 1,665.15 

Cash  in  bank 17,654.41 

Bills  receivable 13,102.67 

All  other ^ 88,949.69 

Total  net  or  ledger  assets $    1,226,096.39 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 500.00 

Market  value  of  real  estate  over  book  value 222, 500. 00 

Market  value  of  stocks  and  bonds  over  book  value 401, 500. 33 

Uncollected  premiums 180,552.80 


Gross  assets $    2,031,149.52 
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NoD-admitted  asseti*— 

All  other S  6,525.26 

Total  deductions $  6, 525.  26 


Total  admitted  assets $  2,024,624.26 

liabilities. 

Losses  in  process  of  adjustment S         288,075.93 

Losses  resisted 82,616.66 

f          270,691.69  * 

Dedoct  re-insarance  due  or  accrued 32,096.14 

Net  amount  of  unpaid  losses $  238,496.45 

Total  unearned  premiums 1,307,023.90 

Amount  reclaimable  on  perpetual  ^re  risks * 931. 50 

Borrowed  money 112,000.00 

Salaries,  rents,  etc.,  due  and  accrued 5,000.00 

Return  and  re-insurance  premiums 25,516.02 

Total  liabilities $  1,688,967.87 

Cash  capital 200,000.00 

Net  surplus 135,656.39 

Total  liabilities,  including  cash  capital  and  net  surplus $  2, 024, 624. 26 

MISCELLANEOUS. 

RISKS  AND  PBBMIUMS. 

*                                                    FiRK  Risks.  Premiums. 

In  force  at  beginning  of  the  year f  310,884,627.00  f     2,246,876.14 

Written  during  the  year 210,646,724.00  2,062,662.10 

Total $  681, 081, 261. CO  f      4,299,028.24 

Deduct  those  expired  and  marked  off  as  terminated 186,267,788.00  1,634,199.90 

In  force  at  end  of  the  year $  385,778,468.00  $      2,664,828.34 

Deduct  ateount  re-insured 34,167,749.00  326,162.08 

Net  amount  in  force S  301,610,714.00  f     2,839,666.26 

Largest  amount  in  any  one  hazard f  30,000.00 

Marine  and 

Inland.  Premiums. 

In  force  at  beginning  of  the  year f     2,698,179.00  f         102,174.05 

Written  during  the  year 48,840,200.00  218,870.26 

Total f    46,038,379.00  f         321,044.30 

Deduct  those  expired  and  marised  off  as  terminated 42,811,829.00  209,868.66 

In  force  at  end  of  the  year f     3,226,650.00  $         111,680.76 

Deduct  amount  re-insured 263,990.00  3,222.44 

Net  amount  in  force  at  end  of  the  year 9     2,972,560.00  S         108,458.31 

RECAPITULATION  OP   FIRE  RISKS  AND   PREMIUMS. 

Year                                                Fraction                   Amount                Premiums  Premiums 

Written.                Term.                  Unearned.                Covered.                Cmaroed.  Unearned. 

In  1901 lyearorles-* One-half $100,996,607.00    S     1,034,251.01  S         617,126.60 

In  1900 2  years One-fourth 1,426,256.00                 8,873.*»8  2,218.26 

In  1901 2  years Three-fourths 1,644,251.00                11,572.57  8,679.43 

In  1899 3  years One-sixth 47,935,660.00              242^1.81  40,490.30 

In  1900 3  years One-half 67,616,016.00              335,678.99  167,839.49 

In  1901 3  years Five-sixths 68,716,381.00              400,079.98  333,399.99 
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In  1898 4  years One-eighth $  491,117.00    f 

In  1899 4  years Three-eighths 363,620.00 

In  1900 4  years Five-eighths 624,105.00 

In  1901 4  years Seven-eighths 695,629.00 

In  1897 6  years One-tenth 2,692,716.00 

In  1898 6  years Three-tenths 6,467,421.00 

In  1899 6  years One-half 6,707,243.00 

In  1900 6  years Seven-tenths 8,662, 164.00 

In  1901 6  years Nine-tenths- 7,827,969.00 

In  1899 —_6  years Seven-tvirelfths 2,060.00 

In  1900 6  years Nlne-twelfths 2,799.00 

In  1901 6  years Eleven-twelfths 2,066.00 

In  1900 8  years Thirteensizteenths..  666.00 

In  1901 8  years Fifteen-sixteenths 1,000.00 

In  1800 9  years Fifteen-elghteenths..  600.00 

In  1899 10  years Fifteen-twentieths 400.00 

In  1900 10  years Seventeen-twentieths  7,349.00 

In  1901 10  years Nineteen-twentleths  .  3,000.00 


2,016.38    f 

261.98 

2,098.60 

786.93 

6,996.43 

3,747.15 

4,985.47 

4,318.63 

24,886.06 

2,488.61 

61,761.89 

16,626.56 

48,276.96 

24,138.48 

84,747.61 

69,323.26 

80,304.99 

72,274.60 

24.00 

14.00 

26.66 

19.92 

20.16 

18.48 

6.32 

4.33 

8.00 

7.60 

7.60 

6.24 

12.00 

9.00 

48.39 

41.12 

69.76 

66.26 

Totals $  301,566,714.00    $      2,388,631.26    f      1,252,794.76 

Perpetual  risks Nine-tenths 60,000.00  1,085.00  981.60 

Grand  totals f  301,616,714.00    f      2,839,666.26    f      1,253,726.26 

UNDBRWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year f        200,617.48 

Net    premiums    received    during 

year f    1,799,446.33 

Decrease  in  gross  uncollected  pre- 
miums  $  66, 669. 49 

Increase  in  re-Insurance  fund 183,897.71  250,'667.20 

Total  net  premiums  earned f     1,648,889.13 

Interest,  etc.,  received f  62,649.04 

Increase  in  accrued  interest,  etc.  _  181,343.13 

Total  interest  earned 243,892.17 

Total     premiums      and      Interest 

earned f    1,792,781.30 

Net  losses  paid  during  year S     1,026,296.69 

Increase  in  net  unpaid  losses •     71,681.25 

Total  net  losses  incurred $     1,097,827.84 

Expenses  paid f  39,814.91 

Total  expenses  incurred 739,814.91 

Total  losses  and  expenses  Incurred,  1,837,642.76 

Net  loss  for  the  year f        44,861.46 

Dividends  to  stockholders f  20,000.00 

Total  dividends  incurred  for  year—  20,000.00 

Decrease  in  surplus  for  year f        64,861.46 

Surplus  at  end  of  year ., 136,666.03 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA   DURING  YEAR. 

FisK  Risks. 

Gross  risks  written f  1,326,277.00 

Gross  premiums  received 18,920.55 

Re-insurance  premiums 672.75 

Losses  paid • 8,427.69 

Losses  incurred 3,135.47 

Number  of  agents  working  in  the  State  during  year,  69. 
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HANOVER  FIRE  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  New  York  City. 

Incorporated  April,  1852.  Commenced  Business  April,  1852. 

Charles  A.  Shaw,  President.  Joseph  McCoed,  Secretary. 


Cash  capital,  $1,000,000. 

Amount  of  net  or  ledger  assets  December  31,  1900 $    2, 425, 570. 

INCOME. 

Marinb  and 
FiBB.  Imlamp. 

Gross  CMh  received  for  premiams f     2,647,057.11    $ 

Deduct  re-insaraace,  rebate,  abatement  and  re- 
turn premiums 849,046.21    


Net  cash  received  for  premiums f     1,798,010.90    $ 

"""^^  1,798,01Q.90 

Rents 28,953.27 

Interest  received  on  mortgages 175  00 

Interest  and  dividends  on  stocks  and  bonds 82, 112. 34 

Interest  and  dividends  from  all  other  sources 4, 695. 49 

Profit  on  sale  or  maturity  of  ledger  assets 50, 851. 68 

Total  income — - $  1,964,798.68 


Aggregate  last  balance  and  income $    4, 390, 369. 37 

DISBURSEMENTS. 

Marinb  akb 
Fire.  Iklakd. 

Gross  cash  paid  for  losses $     1,420,374.46    $ 

Deduct  salvage  and  re- insurance 233,S22.03    

Net  cash  paid  for  losses S     1,186,862.43    $ 


1, 186, 852. 43 

Paid  stockholders  (interest  or  dividends) 80, 000. 00 

Commissions  or  brokerage  and  allowances  to  agents  .-- 358, 691. 19 

Rents — 15,937.00 

Salaries  and  fees  of  officers  and  employees ^ 138, 321. 51 

Taxes - 42,180.96 

Insurance  Department  fees  and  agents*  licenses 13, 796. 33 

Advertising,  printing,  etc 131,058.02 

All  other  expenditures 9, 192.14 

Total  disbursements  during  the  year $  1, 976, 029. 58 

Balance  December  31,  1901 $  2, 414, 339. 79 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned S  420,368.75 

Loans  on  mortgages 3,600.00 

Book  value  of  stocks  and  bonds 1,859,415.19 

Cash  in  companj^'s  office 80,307.54 

Cash  in  bank > 60,748.31 

Total  net  or  ledger  assets $    2, 4X4, 339. 79 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 16,902.07 

Market  value  of  real  estate  over  book  value 29, 631.  25 

Market  value  of  stocks  and  bonds  over  book  value 496, 884. 05 

Uncollected  premiums 317,066. 15 

Due  from  re-insuring  companies  on  paid  losses 33, 394. 60 

Total  admitted  assets $    3, 308, 217. 91 

liabilities. 

Losses  adjusted  and  unpaid $         111,260.56 

Losses  in  process  of  adjustment 154,857.63 

Losses  resisted 69,767.64 


f         335,886.43 
Deduct  re-insurance  due  or  accrued 103,531.97 

Net  amount  of  unpaid  losses $       232, 353. 46 

Total  unearned  premiums 1,437,274.76 

Return  and  re-insurance  premiums 73, 696. 15 


Total  liabilities $  1, 743, 324. 37 

Cash  capital— — 1,000,000.00 

Net  surplus 564,893.54 

Total  liabilities,  including  cash  capital  and  net  surplus $  3, 308, 217. 91 

MISCELLANEOUS. 

RISES  AND  PREMIUMS. 

FiBK  Risks.  Pskmiums. 

In  force  at  beginning  of  the  year . (  289,167,391.82  f     2,940,872.23 

Written  during  the  year 267,751,891.64  2,747,205.77 

ToUl > $  666,919,283.46  %      6,688,078.00 

Deduct  those  expired  and  marked  off  as  terminated 223,697,912.71  2,868,916.6S 


In  force  at  end  of  the  year $  833,221,370.76    $     8,319,161.36 

Deduct  amount  re-insured 1 56,466,623.78  544,161.47 


Net  amount  in  force i S  277,765,746.97    $     2,775,009.88 

Largest  amount  in  any  one  hazard 9        100,000.00 
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RECAPITDLATION   OP  FIRE  RISKS   AND 

Year                                              Fraction  Amount. 

"Wbittkn.              Term.                  Unearned.  Covered. 

In  1901 1  yearor  leps_-One-half $  118,975,425.20 

In  19tX) 2  years Ooe-fourth 174,614.83 

In  1901 2  years Threefourthe 119,960.00 

In  1899 3  years One-sixth 37,015,847.28 

In  1900 3  years Oue-half 45,328,529.74 

In  1901 8  years Five-sixths 47,994,208.76 

In  1898 4  years One-eighth 287,938.50 

In  1899 4  years Three-eighths 437,106.43 

In  1900 4  years Five-eighths 303,171.00 

In  1901 4  years Seven-eighths 302,682.67 

In  1697 6  years One-tenth 4,716,383.29 

In  1808 6  years Three-tenths 4,288,396.82 

In  1899 6  years One-half 4,848,672.70 

In  1900 5  years Seven-tenths 6,005,856.04 

In  1901 5  years Nine-tenths 6,577,413.06 

In  1902 5  years Whole 282,001.66 

Over  6  years Various 97, 660. 00 

Totals 8  277,766,746.97 


PR^^IUMS. 

Premiums 

Premiums 

Charged. 

Unearned. 

$      1,334,986.84 

f         667,492.92 

1,329.42 

832.35 

1,173.87 

880.41 

813,688.62 

62,281.43 

864,741.76 

182,370.88 

414,550.74 

346,468.95 

2,*700.11 

337.61 

3,868.77 

1,460.77 

2,708.06 

1,089.40 

2,962.70 

2,592.36 

55,353.94 

6,635.39 

63,648.76 

16,064.61 

61,814.71 

30,907.86 

76,368.62 

63,454.63 

81,631.61 

73,378.45 

2,29rt.78 

2,296.76 

1,395.59 

760.70 

$      2,776,(H)9.88    $      1,437,274.76 


UNDERWRITING   AND   INVB8TMENT  EXHIBIT  DURING   YEAR. 
^ 


Sarplas  at  beginning  of  year 

Net     preminnas    received   during 

year 

Increase  in  gross  uncollected  pre- 
miums   I 

Inciease  in  re-insurance  fund 

Tolal  net  premiums  earned 

Interest,  etc  ,  received $ 


Increase  in  accrued  interest,  etc — 

Total  interest  earned 

Total     premiums     and      interest 
earned 


Net  leases  paid  during  year 

Increase  in  net  unpaid  losses.. 

Total  net  losses  incurred 


Expenses  paid $ 

Increase  inlinpaid  expenses 

Total  expenses  incurred..^ 

Total  losses  and  expenses  incurred, 

Net  gain  for  the  year 

Dividends  to  xtock holders 

Total  dividends  incurred  for  year.. 

Increase  in  surplus  for  year 

Surplus  at  end  of  year 


S      1,798,010.90 


72,639.24 
106,938.44 


36,399.20 
f      1,761,611.70 


97,214.66 
183,139.28 


1,186,852.43 
10,690.22 


17,884.24 


280,368.94 


$    2,041,966.64 


$      1,176,263.21 


706,473.19 


80,000.00 


1,882,785.40 
159,230.24 . 


80,000.00 
79,000.00 


486,668.30 


564,893.64 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 


Gross  risks  written 

Gross  premiums  received 

Looses  paid 

Losses  Incurred 


Fire  Risks. 

..$      1,461,381.00 

17,958.02 

7,833.86 

6,858.48 
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HARTFORD  FIRE  INSURANCE   COMPANY  OF 
CONNECTICUT. 

Located  at  Hartford,  Conn. 

Incorporated  May,  1810.  Commenced  Bueiness  Angast,  1810. 

George  L.  Chase,  President.  P.  C.  Royce,  Secretary. 


Cash  capital,  $1,250,000.00. 

Amount  of  net  or  ledger  assets  December  31,  1900 $    9, 442, 417.  36 

INCOME. 

Mabink  akd 
FiRK.  Inland. 

Gross  cash  received  for  preroialtos S    11,614,027.12    $ 

Deduct    re-iosurance,  rebate,  abatement  and 

retam  premlams 1,960,244.09    


Net  cash  received  for  premiums $     9,663,783.03    $.. 


9, 653,  783. 03 

Rents - —  17,399.92 

Interest  received  on  mortgages 39,807.36 

Interest  received  on  collateral  loans 299.37 

Interest  and  dividends  on  stocks  and  bonds 304,940.02 

Interest  and  dividends  from  all  other  sources 11, 892. 93 

Profit  on  sale  or  maturity  of  ledger  assets 2, 893. 60 

From  all  other  sources 179.72 


Total  income $  10,031,195.85 


Aggregate  last  balance  and  income $  19,473,613.21 

DISBURSEMENTS. 

Mabine  and 
FiBB.  Inland. 


Gross  cash  paid  for  losses $     6,634,638.25    $ 

Deduct  salvage  and  re-insurance 391,815.34    


Net  cash  paid  for  losses $     6,242,822.91    f 

5,242,822.91 

Paid  stockholders  (interest  or  dividends) 400,000.00 

Commissions  or  brokerage  and  allowances  to  agents 1, 707, 772. 30 

Salaries  and  fees  of  officers  and  employees 567, 851. 83 

Taxes —  162,063.56 

Insurance  Department  fees  and  agents'  licenses.- 36, 225.  26 

Loss  on  sales  or  maturity — ledger  assets ,  213.  71 

Advertising,  printing,  etc 1,072,917.79 

All  other  expenditures 23,504.03 

Total  disbursements  during  the  year $  9, 213. 371.  39 


Balance  December  31,  1901 $  10,260,241.82 
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ASSETS. 

AS  PBR  LEDGER   ACXX>UNT8. 

Book  value  of  real  estate  owned $  897,149.81 

Loans  on  mortgages — 798,200.00 

Loans  on  collaterals 4,800.00 

Book  Talue  of  stocks  and  bonds 6,989,676.60 

Cash  In  company's  office 47,160.67 

Cash  in  bank 677,999.63 

All  other   900,265.21 

Total  net  or  ledger  assets f  10,260.241.82 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 17,050.55 

Market  value  of  real  estate  over  book  value  - 28, 299. 64 

Market  value  of  stocks  and  bonds  over  book  value- 1, 192, 879. 31 

Re-insurance  due  on  losses  paid 16,443. 29 

Uncollected  premiums 642, 175.00 

Printing  plant  over  book  value 563.21 

Total  admitted  assets - $  12, 170, 489. 81 

LIABILITIES. 

Losses  adjusted  and  anpaid $        309,182.26 

Losses  In  process  of  adjustment 723,618.06 

Losses  resisted 63,691.01 

Net  amount  of  unpaid  losses $    1,096,391.33 

Total  unearned  premiums 6,798,504.68 

Total  liabilities- $    7,894,896.01 

Cash  capital -      1,250,000.00 

Net  surplus 3,025,593.80 

Total  liabilities,  including  cash  capital  and  net  surplus $  12, 170, 489. 81 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Pbemiums. 

In  force  at  beginning  cf  the  year $     969,606,774.00    f    11,016,985.87 

Written  daring  the  year 1,019,068,207.00         11,614,027.12 

Total $  1,988,673,981.00    $    22,631,012.99 

Dedact  those  expired  and  marked  off  as  terminated 748,100,591.00  8,856,697.23 

In  force  at  end  of  the  year $  1,240,573,390.00    S    13,774,316.76 

Dedact  amount  re-insured 18,680,689.00  236,544.64 

Net  amount  in  force $1,221,992,701.00    $    18,538,771.12 

Largest  amount  in  any  one  hazard S     126,000.00 
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RECAPITULATION  OF  FIRE  BISKS   AND  PREMIUMS. 

Yea»                                                Fbactiok  Amount  Premiums  Premiums 

Written.                 Term.                  Unearned.  Covered.  Charged.  Unearned. 

In  1901 1  year  or  less-.One-half S  449,516,763.00  $     6,795,134.72    $      2,897,.'i67.36 

In  1900 2  years One-fourth 4,210,627.00  37,817.07  9,454.27 

In  1901 2  years Three-fourths 2,404,021.00  21,214.47  16,910.86 

In  1899 3  years One-sixth 190,967,499.00  1,744,063.68  290,677.28 

In  1000 3  years One-half 184,318,440.00  1,728,001.94  864,000.97 

In  1901 3  years Five-sixths 180,293,589.00  1,779,494.40  1,482,912.00 

In  1898 4  yearn One-eighth 3,164,329.00  26,660.66  3,318.82 

In  1899 4  years Three-eighths 3,202,108.00  26,978.92  10,117.10 

In  1900 4  years Five-eighths 2,936,624.00  25,460.91  16,906.82 

In  1901 4  years Seven  eighths 2,916,274.00  27,392.00  23,968.00 

In  1897 5  years One-tenth 35,773,918.00  418,460.63  41,846.05 

In  1898 5  years Three-tenths 44,617,312.00  482,799.26  144,839.78 

In  1899 6  years One-half 39,669,855.00  468,718.19  334,359.10 

In  1900 5  years Seven-tenths 39,648,368.00  486,993.74  340,895.62 

In  1901 5  years Nine-tenths 38,466,074.00  469,700.73  422,730.66 

Totals 81,221,992,701.00  $    13,538,ni.l2    $      6,798,604.68 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING   YEAR. 

Surplus  at  beginning  of  year $     4,798,179.81 

Net   premiums   received    during 

year $      9,663,783.03 

Increase  In  gross  uncollected  pre- 
miums  $         164,476.00 

Increase  in  re-insurance  fund 1,331,467.96  1,166,982.96 

Total  net  premiums  earned $     8,486,800.07 

Interest,  etc  ,  received $        368,211.60 

lDcrea*4e  in  accrued  interest,  etc...  240,301.44 

Total  intereft  earned 608,613.04 

Total     premiums     and     interest 

earned 8     9,096,313.11 

Net  losses  paid  during  year f     6,242,822.91 

Increase  in  net  unpaid  losses 434,373.47 

Total  net  losses  incurred I     6,677,196.38 

Expenses  paid f     3,640,702.74 

Total  expenses  incurred 8,640,702.74 

Total  losses  and  expenses  in- 
curred   9,217,899.12 

Net  loss  for  the  year $         122,686.01 

Dividends  to  stockholders $         400,000.00 


Total  dividends  incurred  for  year..  400,000.00 

Decrease  in  surplus  for  year $         622,686.01 

Surplus  at  end  of  year 4,275,693.80 

BUSINESS   IN  STATE  OF   NORTH  CAROLINA    DURING   YEAR. 

Fire  Risks. 

Gross  risks  written I  3,822,077.00 

Gross  premiums  received 62,506.66 

Re-insurance  premiums 8,133.76 

Losses  paid 13,817.34 

Losses  incurred 18,151.31 

Number  of  agents  working  in  the  State  during  year,  74. 
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HOME  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  New  York  City. 

Incorporated  April,  1853.  Commenced  Business  April  13,  1853. 

John  H.  Washburn,  President  Wm.  H.  Cheney,  Secretary. 


Cash  capital,  $3,000,000. 

Amount  of  net  or  ledger  assets  December  31,  1900 $  11, 697, 613. 66 

INCOME. 

Marine  and 
FiRK.  Inland. 

Gross  cash  received  for  premiams $     8,477,129.00    $        617,609.68 

Deduct  re-insuraoce,  rebate,  abatement  and  re- 

tnrn  premiums 2,846,922.46  286,823.23 

Net  casli  received  for  premiums ^ 8     5,631,206.64   $        230,686.36 

5,861,892.89 

Rents 197,187.20 

Interest  received  on  mortgages 8,954.91 

Interest  received  on  collateral  loans 7,398.96 

Interest  and  dividends  on  stocks  and  bonds 414,282.97 

Interest  and  dividends  from  all  other  sources 5,368.87 

Profit  on  sale  or  maturity  of  ledger  assets 56,  264.  87 

From  all  other  sources 903.22 


Total  income $  6,552,253.89 

Aggregate  last  balance  and  income $  18,249,867.56 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses $     4,378,098.80    9         280,819.81 

Deduct  salvage  and  re-insurance 1,406,620.16  174,726,76 

Net  cash  paid  for  losses $     2,972,678.64    S         106,094.06 

3,078,672.69 

Paid  stockholders  (interest  or  dividends) 390, 000. 00 

Commissions  or  brokerage  and  allowances  to  agents 1, 037, 663. 19 

Rents -  56,982.96 

Salaries  and  fees  of  officers  and  employees 409,  784. 90 

Taxes 150,666.53 

Insurance  Department  fees  and  agents'  licenses 32, 964. 32 

Loss  on  sales  or  maturity — ledger  assets 12, 138.  66 

Advertising,  printing,  etc 422, 333.  84 

All  other  expenditures 77,075.  24 

Total  disbursements  during  the  year $  5,668,282.32 

Balance  December  31,  1901 $  12,581,585.23 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned $  1,633,892.06 

Loans  on  mortgages . 128,750.00 

Book  value  of  stocks  and  bonds 9,618,427.12 

Cash  in  bank 743,617.01 

Bills  receivable 182.26 

All  other 461.303.89 

$    12,686,072.33 
Deduct  agents*  credit  balances «—_ 4, 487. 10 

Total  net  or  ledger  assets L . %  12,581,585.23 

OTHER  Assets. 

Rents  and  interest  due  and  accrued 53, 663. 04 

Market  value  of  stocks  and  bonds  over  book  value 2, 329, 277. 88 

Uncollected  premiums 263,428.62 

Gross  assets %  15,227,954.77 

Non-admitted  assets — 

Agents'  debit  balances  unsecured $  11,016.82 

Depreciation  in  book  value  real  estate,  etc . 22,746.00 

Total  deductions 33,761.82 

Total  admitted  assets  — -1 %  15, 194, 192. 95 

LIABILITIES. 

Losses  adjusted  and  unpaid %        179,637.00 

Losses  In  process  of  ac^ustment 1,170,449.06 

Losses  resisted 68,187.66 

S      1,418,173.70 
Deduct  re-insurance  due  or  accrued 640,633.02 

Net  amount  of  unpaid  losses .$       771,640.68 

Total  unearned  premiums 5,060,677.00 

Return  and  re-insurance  premiums 455, 532. 39 

Total  liabilities $    6,287,850.07 

Cash  capital ._.      3,000,000.00 

Net  surplus 5,906,342.88 

Total  liabilities,  including  cash  capital  and  net  surplus %  15, 194, 192. 95 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiRK  RifiKs.  Pbcmiums. 

In  force  at  beginning  of  the  year f  1,052,418,506.00  S     9,668,942.00 

Written  during  the  year 923,613,699.00  8,624,049.00 

Total $  1,976,032,205.00    $    18,182,991.00 

Deduct  those  expired  and  marked  otf  as  terminated 803,194,937.00  7,161,184.00 

In  force  at  end  of  the  year %  1,172,837,268.00    %    11,031,807.00 

Deduct  amount  re-insured 209,646,118.00  1,636,100.00 

Net  amount  in  force $      963,192,160.00    f      9,396,707.00 

Largest  amount  in  any  one  hazard $        300,000.00 
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Marine  and 

Inland.  Premiums. 

Id  force  at  beginning  of  the  year 8    19,461,706.00  8         MO,  192.00 

Written  during  the  year 69,208,374.00  561,216.69 

Total I    88,660,080.00  $      1,101,408.69 

Deduct  those  expired  and  marked  off  as  terminated 69,521,264.00  682,460.69 

In  force  at  end  of  the  year $    19,138,816.00  S         518,958.00 

Dednct  amount  re-ineared ^^ 5,768,791.00  161,989.00 

Net  amount  in  force  at  end  of  the  year $    13,370,026.00  $        307,019.00 


RBCAPITULATION   OF  FIRE   RISES  AND   PREMIUMS. 


Ykak 
W  bitten. 

IQ  1901 I 

In  1900 2 

In  1901 2 

In  1899 3 

In  1900 3 

In  1901 8 

In  1898 4 

In  1899 4 

In  1900 4 

In  1901 4 

In  1897 6 

In  1898 6 

In  1899 6 

la  1900 5 

In  1901 5 

Orer  5  years  .. 

Totals 


Term. 
year  or  less. 

years 

years 

years 

years 

years 

years 

years 

years 

years 

years' 

years 

years 

years 

years 


Fraction 
Unearned. 

._One-half $ 

—One- fourth 

..Three-fourths 

..One-sixth 

_  One-half 

—Five-sixthn 

.-One-eighth 

„Three-eighths 

.Five-eighths 

..Seven-eighths 

.One-tenth 

.Three-tenths 

.One-hall 

.Seven-tenths 

.Nine-tenths 

.  Pro-rata 


Amount 

Covered. 

361,222,911. 

3,365,551. 

1,127,668. 

131,843,359. 

135,056,016. 

151,076,937. 

1,301,894. 

1,447,553. 

I,a38,870. 

1,321,976. 

30,753,318. 

31,184,716. 

33,449,835. 

36,174,816. 

39,166,022. 

3,372,709. 


Premiums 
Charged. 

8,616,723.00 

30,521.00 

9,252.00 

1,161,884.00 

1,220,904.00 

1,396,663.00 

11,164.00 

11,885.00 

12,709.00 

12,298.00 

348,095.00 

338,904.00 

368,587.00 

402,134.00 

445,580.00 

20,454.00 


Premiums 

Unearned. 

1,808,362.00 

7,630.00 

6,939.00 

191,981.00 

610,452.00 

1,163,063.00 

1,396.00 

4,457.00 

7,943.00 

10,761.00 

34,810.00 

101,672.00 

184,269.00 

281,494.00 

401,022.00 

8,883.00 


$  963,192,150.00    $      9,396,707.00    $      4,826,124.00 


UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING   YEAR. 

Surplus  at  beginning  of  year 

Net   premiums   received    during 

year S      5,861,892.89 

Increase  in  gross  uncollected  pre- 
miums   $         144,184.63 

Increase  in  re-insurance  fund 614,562.00  6.'>8,736.63 

Total  net  premiums  earned $     5,203,156.36 

Interest,  etc.,  received $         563,261.44 

Increase  in  accrued  interest,  etc. ..  611,391.72 

Total  interest  earned 1,174,663.16 

Total     premiums     and      interest 

earned $      6,377,809.52 

Net  losses  paid  during  year 8     3,078,672.69 

Increase  in  net  unpaid  losses .:.  242,321.87 

Total  net  losses  incurred 8     3,320,994.56 

Expenses  paid 8     2,040,464.27 

Increase  in  unpaid  expenses 17,506.66 

Total  expenses  incurred 2,087,970.92 

Total  losses  and  expenses  in- 
curred   6,378,965.48 

Net  gain  for  the  year 8         998,844.04 


8      5,297,498.84 
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Dividends  lo  stockholders 

Total  dividends  incurred  for  year- 
Increase  in  surplus  for  year 

Surplus  at  end  of  year 


390,000.00 


390,000.00 


608,844.04 


_$      6,906,342.88 


Gross  risks  written  . 


BUSINESS   IN  STATE  OF   NORTH   CAROLINA   DURING  YEAR. 

FiRB  Risks. 

$      7,732,434.00 

Gross  premiums  received 64,492.46 

Losses  incurred 28,795.1$ 


INDEMNITY   FIRE  INSURANCE  COMPANY    OF 
NEW   YORK. 

Located  at  New  York  City. 

Incorporated  1897.  Ck)mmenced  Basiness  1898. 

J.  Montgomery  Hare,  President. 

J.  H.  Burger  and  H.  B.  Anthony,  Secretaries. 


Cash  capital,  $200,000. 

Amount  of  net  or  ledger  assets  December  31,  1900 $ 

INCOME. 


332, 206.  78 


Gross  cash  received  for  premiums S 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 

Net  cash  received  for  premiums f 


Mabinb  and 
Fire.  Inland. 

275,320.17    $ 

92,743.09    


182,577.08    $-. 


Interest  and  dividends  on  stocks  and  bonds - 
Profit  on  sale  or  maturitj'  of  ledger  assets  -  — 


182, 577. 08 

7, 867.  28 

15, 335. 26 


Total  income  — — $        205,  779. 61 


Aggregate  last  balance  and  income $       537,986.39 

DISBURSEMENTS. 


Gross  cash  paid  for  losses $ 

Deduct  salvage  and  re-insurance 

Net  cash  paid  for  losses S 


Marine  and 
Fire.  Inland. 

166,447.08    $ 

33,017.-32    


132,429.76    $., 


132,  429.  76 
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Commifisions  or  brokerage  and  allowances  to  agents $  37, 183.  71 

Rents 1, 638. 61 

Salaries  and  fees  of  officers  and  employees 15,  208. 54 

Taxes 2,665.13 

Insurance  Department  fees  and  agents'  licenses 4,857.91 

Advertising,  printing,  etc. 10,105.42 

Total  disbursements  daring  the  year $       204,089.08 

Balance  December  31,  1901 - $       333, 897. 31 

ASSETS. 

AS  PER   LEDGBB  ACCOUNTS. 

Book  Talue  of  stocks  and  bonds $  814,456.26 

Cmsh  in  conapany's  office 160.16 

Ckfth  in  bank 19,290.91 

Total  net  or  ledger  assets $       333, 897. 31 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 2,350.00 

Market  value  of  stocks  and  bonds  over  book  value - —  16, 350. 00 

Uncollected  premiums 20, 105.87 

Total  admitted  assets $       372,703.18 

LIABILITIES. 

Losses  adjusted  and  anpaid $  10,946.26 

Losses  in  process  of  adjustment 8,064.03 

Losses  resinted 2,100.00 

$  21,100.29 

Dedact  re-insurance  due  or  accrued 4,667.66 


Net  amount  of  unpaid  losses - $         16,532.63 

Total  unearned  premiums 112,017.04 

Salaries,  rents,  etc.,  due  and  accrued 2,739.09 

All  other  liabilities 1,872.52 

Total  liabilities $        133, 161. 28 

Cash  capital- —  200,000.00 

Net  surplus - — -  39,54L90 

Total  liabilities,  including  cash  capital  and  net  surplus $       372, 703. 18 

MISCELLANEOUS. 

RISES   AND   PREMIUMS. 

FiBK  Risks.  Phkmiums. 

la  force  at  beginning  of  the  year 9    17,062,536.00  $         190,949.37 

Written  during  the  year 23,662,780.00  276,267.63 

Total $    40,626,315.00  $  466,207.00 

Deduct  thoee  expired  and  marked  off  as  terminated 17,718,081.00  204,143.26 

In  force  at  end  of  the  year $    22,1)12,234.00  I         262,063.76 

Dedact  amount  re-insured 3,964,878.00  61,643.94 

Net  amount  In  force $    18,947,366.00  $         210,419.81 

Largest  amount  in  any  one  hazard S  6,000.00 

14 


Digitized  by 


Google 


210     Fire  and  Fire  and  Marine  Insurance  Companies. 


BECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 

Ykab                                               Fsaotiom                  Amount  Premiums 

Writtkn.                Tkrm.                 Uxearmrd.                Goverro.  Charokd. 

In  1901 1  year  or  le88_-0ne-half $    12,772,ll«.oo  S         160,468.48    S 

In  1900 2  years One-foarlh 128,-23:i.OO  995.44 

In  1901 2  years Three-fourths 67,850.00  fi06.42 

In  1899- 8  years One-sixth » 993,600.00  8,667.49 

In  1900 8  years One-half 1,677,638.00  15,a58.40 

In  1901 3  years Five-sixths 2,878,480.00  29,223.07 

In  1898 4  years One-eighth 2,000.00  lo.76 

In  1899 4  years Three-eighths 18,196.00  188.98 

In  1900 4  years Five-eighths 6,400.00  46.34 

In  1901 4  years Seven-eighth^ 8,600.00  111.89 

In  1897 6  years One-tenth — 

In  1898 6  years Three-tenthn 99,880.oo  763.97 

In  1899 6  years One-half 356,110.00  3,644.67 

In  1900 5  yi-ars Seven-tenths ._ 

In  1901 6  years NIne-tenthe 54,860.00  465.61 

Totals $    18,947,356.00  $          210,419.81     f 


Prehiithb. 

u  nba  km  ed. 

76,229.24 

248.8« 

461.82 

1,442.91 

7,629.20 

24,362.66 

1.34 

70.86 

28.34 

97.47 

229.19 
1,822.29 


112,017.04 


UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING   YEAR. 


Surplao  at  beginning  of  year 

Net   premiums    received   during 

year 

Increa.«e     in    gross     uncollected 

premiums $ 

Increase  in  re-iosurance  ftind 

Total  net  premiums  earned 

Interest,  etc.,  received $ 

Increase  in  accrued  interest,  etc — 

Total  interest  earned 

Total      premiums     and    interest 
earned — 


Net  losHCS  paid  during  year $ 

Increase  in  net  unpaid  losses 

Total  net  Iohhoh  incurred 

Expenses  paid $ 

Increase  in  unpaid  expenses 

Total  expenses  incurred 

Total    losses    and    expenses    in- 
Net  loss  for  the  year 


Decrease  in  surplus  for  year.. 
Surplus  at  end  of  year 


967.97 
27,469.42 


7,867.28 
11,897.73 


132,429.76 
1,096.38 


71,669.82 


182,677.08 


26,601.46 


166,076.63 


19,765.01 


176,840.64 


138,626.14 


206,079.06 


3f»,238.41 


»»,828.4l 


9,780.31 


i,S41.90 


BUSINESS  IN  STATE  OF   NORTH  CAROLINA   DURING   YEAR. 

Fire  Risks. 

Gross  risks  written $  117,936.00 

Gross  premiuois  received ! —  1,M6.fiO 

Losses  paid 86.98 

Losses  incurred 86.98 

Number  of  agents  worlcing  in  the  State  during  year,  24. 
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INSURANCE  COMPANY  OF  NORTH  AMERICA. 

Located  at  Philadelphia,  Pa. 

Incorporated  April  14,  1794.  Commenced  Business  as  an  Association  1792. 

Chables  Platt,  President.  Grbvillb  E.  Fryer,  Secretary. 


Cash  capita],  $3,000,000. 

Amount  of  net  or  ledger  assets  December  31,  1900 $    8, 868, 959. 57 

INCOME. 

Marikk  and 
FiBB.  Inland. 

Oro08  cash  received  for  premiums f     6,912,686.38    $     2,161,864.81 

Dedoct  re-insumnce,  rebate,  alMttement  and  re- 

tarn  premiums i 1,220,832.96  414,724.42 

Net  cash  received  for  premiums $     4,691,862.42    $     1,747,139.89 

==  6^43g^992.3i 

Deposit  premiums  received  for  perpetual  risks    - 21, 196. 60 

Rents 38,252.20 

Interest  received  on  mortgages 88,995.12 

Interest  received  on  collateral  loans 2,731.23 

Interest  and  dividends  on  stocks  and  bonds 208,550.41 

Interest  and  dividends  from  all  other  sources 19, 559. 12 

Profit  on  sale  or  maturity  of  ledger  assets - 25,  249. 93 

From  all  other  sources 1,696.27 


ToUl  income $    6,845,223.19 


Aggregate  last  balance  and  income $  15, 714, 182. 76 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses $     3,061,624.66    f     1,351,709^42 

Deduct  saiTage  and  re-iosurance 247,206.31  370,461.48 

Nei  oasli  paid  for  losses $     2,814,.319,26    $        981,267.94 

3,795,577.19 

Deposit  premiums  returned 16,577.28 

Paid  stockholders  (interest  or  dividends) 360,000.00 

Commissions  or  brokerage  and  allowances  to  agents 1, 265, 586. 42 

Rents  - — - 20,701.08 

Salaries  and  fees  of  officers  and  employees  --- 398,  292.81 

Taxes - - 123,574.74 

Insurance  Department  fees  and  agents'  licenses 65, 832. 11 

Loss  on  sales  or  maturity — ^ledger  assets 6, 411. 25 
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Advertising,  printing,  etc. $        278,260.42 

All  other  expenditures 24, 357. 62 

Total  disbursements  during  the  year ^ 1    6, 355, 170.  y2 

Balance  December  31,  1901 $    9,359,011.84 

ASSETS. 

AS  PBB  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned $  868,462.90 

Loans  on  mortgages. 1,447,623.80 

Loans  on  collaterals 77,600.00 

Book  value  of  stocks  and  bonds 4,944,060.00 

Cash  in  bank 1,147,601.61 

Agents'  debit  balances 831,836.19 

Bills  receivable . 40,128.74 

All  other 84,797.31 

$      9,382,000.45 
Deduct  all  other 22,988.61 

Total  net  or  ledger  assets 1    9, 359,  Oil.  84 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 10, 543. 05 

Market  value  of  stocks  and  bonds  over  book  value 384, 935.  OO 

Uncollected  premiums 266, 000. 00 

Gross  assets $  10,020,489.89 

Non-admitted  assets—  ^ 

Bills  receivable,  past  due $  280.00 

Total  deductions 280.00 


Total  admitted  assets $  10,020,209.89 


liabilities. 

Losses  adjiiHted  and  unpaid $         183,686.99 

Losses  in  process  of  adjustment ». 804,856.70 

Losses  resisted 37,256.31 

$  825,800.00 

Deduct  re  insurance  due  or  accrued 109,300.00 

Net  amount  of  unpaid  losses $        716,500.00 

Total  unearned  premiums 3, 861,  793.  89 

Amount  reclaimable  on  perpetual  fire  risks 769,  243.  60 

Total  liabilities t    5,347,537.49 

Cash  capital 3, 000, 000. 00 

Net  surplus 1,  672, 672. 40 

Total  liabilities,  including  cash  capital  and  net  surplus 1  10, 020, 209.  89 
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MISCELLANEOUS. 


RISKS   AND   PREMIUMS. 

FiRK  Risks. 

In  force  at  beginniDg  of  the  year $    670,409,812.00 

Writtea  during  the  year .'.     670, 135, 310. c»0 

Total $1,240,606,122.00 

Deduct  those  expired  and  marked  off  as  terminated 684,762,460.00 


In  force  at  end  of  the  year 

Deduct  amount  re  insured 


S    666,842,672.00 

40,716,817.00 


Pbcmiums. 

$      6,600,807.81 
6,907,686.38 

$    12,608,492.69 
6,162,060.47 

$      7,846,442.22 
436,922.67 


Net  amount  in  force 

Largest  amount  in  any  one  haxard $ 


„$    616,126,856.00    $      6,910,619.66 


100,000.00 


In  force  at  beginning  of  the  year 

Written  during  the  year 

Total 

Dednct  thoee  expired  and  marked  off  as  terminated.-. 

In  force  at  end  of  the  year 

Deduct  amount  re-insured ^ 


Marine  and 

Inland. 

-4      6,246,841.00 

_    362,068,660.00 


Prkmiums. 
$         286,708.40 
2,162,664.31 

$      2,388,272.71 
2,076,021.46 


Ji  367,304,501.00 
_    362,a52,474.00 

^      6,262,027.00    $  312,261.25 


Net  amount  in  force  at  end  of  the  year.. 


„$      6,252,027.00    $  312,261.26 


PERPETUAL  RISKS. 

In  force  at  beginning  of  the  year 

Written  during  the  year 

Total 

Dednct  those  marked  off  as  cancelled 

In  force  at  end  of  the  year 

Losses  incurred  during  the  year $  13,174.94 

Losses  paid  during  the  year ., 13,196.69 

Largest  amount  in  any  one  hasard 25,000.00 


Amount. 
J$    33,406,089.14    $ 
706,7a3.93 

^$    34,112,793.07    $ 
607,980.14 


Deposits. 
841,698.40 
21,196.60 

862,796.00 
16,677.28 


.$    33,604,812.93    $  846,217.72 


RECAPITULATION  OP  FIRE 

RISKS   AND   PREMIUMS. 

Ybab 

Fraction 

Amount 

Premiums 

Premiums 

Written.                 Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 1  year  or  less 

..One-half $  266,201,416.00    $ 

3,166,466.89    $ 

1,683,232.94 

In  1900 2  years 

..Ooe  fourth 

2,066,700.00 

18,187.80 

4,546.87 

In  1901 2  yearM 

..Three-fourths 

2,272,633.00 

17,661.43 

13,288.67 

In  1899 3  years 

—One-sixth 

60,797,132.00 

677,276.26 

112,879.37 

In  1900 8  years 

..One-half 

73,631,266.00 

746,027.89 

372,513,94 

In  1901 3  years 

—Five-sixths 

83,427,299.00 

846,006.79 

704,172.38 

In  1898.    — 4  years 

..One-eighth 

1,271,264.00 

13,391.87 

1J573.98 

In  1899 4  years 

—Three  eighths 

929,093.00 

9,467.29 

3,560.28 

In  1900 4  years 

..Five-eighths 

1,001,788.00 

11,698.16 

7,311.35 

In  1901  -    4  years 

..Seven-eighths 

2,006,281.00 

19,871.36 

17,887.48 

In  1897  -        -6  years 

—One-tenth 

21,876,082.00 

242,921.60 

24,292.16 

In  1898  -    6  years 

.-Three-tenths 

23,822,261.00 

266,777.67 

77,033.33 

lo  1899  .    — 5  years 

-.One  half-       

28,969,680.00 

266,511.38 

133,265.69 

In  1900  __    __6  years 

—Seven  tenths 

26,313,702.00 

293,237.18 

206,266.99 

In  1901  .      —5  yeaiH 

—Nine-tenths 

27,712,101.00 

314,078.20 

282,670.38 

Over  5  year»      

„  Pro-rata 

940,268.00 

12,949.26 

6,618.08 

Perpetual               ..     ..-. 
Totals 

96  percent. 

33,604,812.93 
648,9:W,«67.93    $ 

846,217.72 
7,756,737.37    $ 

769,243.60 
4,318,786.24 
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UNDRRWRITING   AND   INVESTMENT   EXHIBIT   DDBING   YEAR. 

Surplus  at  beginoiDK  of  year $     1,778,6T7.6<> 

Net    preoniums    received    during 

year $     6,443,611.63 

Decrease  In  gro88  uncollected  pre- ' 

roiums $         14,300.00 

Increase  in  re-insurance  fund 478,250.62  402,559.62 


Total  net  prenaiuros  earned $     5,951,052.01 

Interent,  etc.,  received..: $         327,014.25 

Increase  in  accrued  interest, etc 33,036.19 

Toul  interest  earned 360,049.44 

Total     premiums     and     interest 

earned $      6,311,101.45 

Net  loMsefi  paid  during  year $     8,795,577.10 

Increase  in  net  unpaid  losses 158,178.00 

Total  net  losses  incurred $     3,953,756.19 

Expends  paid $     2,121,173.76 

Decrease  in  unpaid  expenses 18,242.30 

Total  expenses  incurred .—  2,102,931.45 

Total    losses    and     expenses   in- 

purred 6,056,686.64 

Net  gain  for  the  year $        254,414.81 

Dividendi"  to  stocic holders $         360,000.00 


Total  dividends  incurred  for  year,  360,000.00 

Decrease  in  surplus  for  year $         105,586.19 

Surplus  at  end  of  year 1,672,9ft2.40 

BUSINESS   IN  STATE  OF   NORTH   CAROLINA   DURING   YEAR. 

Maiinb  akd 
FiRK  Risks.  Inland. 

Gross  risks  written $  1,857,627.00  $         303,2&R.oa 

Gross  premiums  received 32,346.26  1,340.81 

Losses  paid 16,160.20 

Losses  incurred 15,360.16    


LAFAYETTE  FIRE  INSURANCE  COMPANY  OF 
NEW   YORK. 

Located  at  New  York  City. 

J* 

Incorporated  February  10,  1897.  Commenced  Business  February  11,  1897. 

Allen  W.  Adams,  President.  Edward  H.  Betts,  Secretary. 


Cash  capital,  $200, 000. 
Amount  of  net  or  ledger  assets  December  31,  1900 $       347, 095.  67 
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INCOME. 


6ro»9  cash  received  for  premiums $ 

Deduct  re-iD8urance,  rebate,  abatement  aod  re- 
turn premiuma 


FiRR. 
518,963.44    f. 

110,283.70 


Marine  and 
Inland. 


Net  cash  recef?ed  for  premiam^ $        408,679.74 


Interest  and  divideude  on  stocks  and  bonds. - 
Interest  and  dividends  from  all  other  sources- 


Grosa  cash  paid  lor  losne^ 

Deduct  salvage  and  re- Insurance  . 

Net  cash  paid  for  I'>8>ie8 


Marine  and 
Fire.  Inland. 

234,687.48  $ 

9,157.66  


226,529.82  $ 


Commissions  or  brokerage  and  allowances  to  agents  .  - 

Salaries  and  fees  of  oflBcers  and  employees 

Taxes,  Insurance  Department  fees  and  agents'  licenses - 

Loss  on  sales  or  maturity — ledger  assets 

Advertising,  printing,  etc --. 


AS  PEB  LEDGER  ACCOUNTS. 


Book  value  of  stocks  and  bonds  . 
C^ash  in  bank 


341,900.00 
64,627.03 


408,  679.  74 
8,  501.  39 
1,097.74 


Totalincome. $       418,278.87 

Aggregate  last  balance  and  income —  $        765,  374.  54 

DISBUIISEMENTS. 


225, 529.  82 

123,  837. 43 

2, 055. 00 

5,  671.  10 

243.  75 

1,510.41 


Total  disbursements  during  the  year 1       358,847.  51 

Balance  December  31,  1901 I       406, 527. 03 

ASSETS. 


Total  net  or  ledger  assets 1 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 

Uncollected  premiums 

Total  admitted  assets — -$ 

LIABILITIES.  ~" 

Losses  in  process  of  adjustment $  24,946.64 

Net  amount  of  unpaid  losses $ 

Total  unearned  premiums 

Return  and  re-insurance  premiums 

Total  liabilities   - —  $ 

Cash  capital 

Net  surplus 

Total  liabilities,  including  cash  capital  and  net  surplus $       491, 189.  29 


406, 527. 03 

3, 158. 33 
81,503.93 

491,189.29 


24, 946.  64 

250, 593. 84 

1,399.67 

276, 940. 15 

200,000.00 

14. 249. 14 
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MISCELLANEOUS. 


RISKS  AND   PREMIUMS. 


Id  force  at  begiDDiDg  of  the  year.. 
Written  during  the  year 

Total 


Deduct  those  expired  and  marked  off  as  termiuated. 

In  force  at  end  of  the  year 

Deduct  amount  re-insured 


Net  amount  in  force. 


FiBB  Risks. 
J$    24,589,692.00 

>  46,942,914.00 

J$    71,532,606.00 

>  80,836,686.00 


J$    40,697,020.00 
1,121,208.00 

J$    39,675,812.00    $  484,282.96 


Largest  amount  in  any  one  hazard- 


J%        12,600.00 


Prbmiuiis. 
$         277,196.81 
581,620.13 

S  858,716.94 

362,877.91 

$  496,839.08 

11,556.06 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Fraction 
Term.  Unkarnkd. 

year  or  le9B-.0ne-half 

years One-fourth 

years Three-fourths 

years One-sixth 

years 

years 

years 

years 

years 


-One-half 

-Five-sixths  . 
-One-eighth_ 
-Three-eighths  . 


-Fi?e-eighths 


Perpetual  - 


years Seven-eighths 

years One-tenth 

years Three-tenths- 

years One-half 

years Seven-tenths- 

years Nine-tenths — 

95  per  cent. . 


AMOrKT 

COVKRKD. 

81,647,659. 

687,569. 

288,671. 

1,455,082. 

1,487,099. 

2,932,339. 

2,000. 

45,971. 

66,626. 

78,146. 

3,750. 

43,417. 

256,596. 

210,949. 

475,038. 


Premiums 
Charged. 

404,774.43 

5,542.80 

2,079.70 

13,528.87 

10,760.82 

80,172.47 

25.85 

382.49 

1,192.00 

932.63 

94.25 

788.09 

3,542.50 

8,333.21 

7,139.34 


Premiums 
Umbarhxo. 

202,387.22 

1,385.58 

1,569.78 

2,253.89 

5,380.16 

26,143.72 

3.23 

143.44 

746.00 

816.06 

9.a 

236.43 
1,771.25 
2,333.26 
6,425.4^ 


Totals  - 


-$    39,676,812.00    $  484,282.95    $  250,693.84 


UNDERWRITING  AND   INVESTMENT   EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year- 


Net   premiums   received    during 
year 

Increase  in  gross  uncollected  pre- 
miums   S 

Increase  in  re-insurance  fund 

Total  net  premiums  earned 

Interest,  etc.,  received $ 


Increase  in  accrued  interest,  etc — 

Total  interest  earned 

Total     premiums     and     interest 


earned. 


Net  losses  paid  during  year $ 

Increase  in  net  unpaid  losses 

Total  net  losses  incurred 

Expenses  paid $ 


Increase  in  unpaid  expenses 

Total  expenses  incurred 


61,846.78 
115,400.57 


9,699.13 
1,161.03 


226,529.82 
9,857.54 


133,07.3.94 
11,796.23 


408,679.74 


68,553.79 


366,126.95 


10,760.16 


365,876.11 


234,887.36 


144,870.17 


28,130.66 


Digitized  by 


Google 


Fire  and  Fire  and  Marine  Insurance  Companies.     217 


Total    losses    and    expenses    in- 
curred   $         379,757.63 

Net  loss  for  the  year S  13,881.42 

Decrease  in  surplus  for  year $  13,881.42 

Surplus  at  end  of  year «  14,249. 14 

BUSINESS  IN  STATE  OP   NORTH   CAROLINA   DURING   YEAR. 

FiBK  Risks. 

Oross  risks  written $  610,498.00 

Gross  premiums  received 4,513.91 

Re-insurance  premiums 5,509.26 

Losses  paid 686.96 

Lioeses  incurred None. 

Number  of  agents  working  in  the  State  during  year,  25. 


NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTFORD, 

CONNECTICUT. 

Located  at  Hartford,  Conn. 

Incorporated  June  4,  1869.  Commenced  Business  December  1.  1871. 

James  Nichols,  President.  B.  R.  Stillman,  Secretary. 


Cash  capital,  $1, 000,000. 

Amount  of  net  or  ledger  assets  De<Sember  31, 1900 -.$    4, 519, 815. 05 

INCOME. 

Mabime  and 
FiBE.  Inland. 

Gross  cash  receive  for  premiunas S     4,704,779.88    S 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 1,240,854.97    


Net  cash  received  for  premiums $     3,468,924.91    S-. 


3, 463, 924. 91 

Rents * -.—  15,619.35 

Interest  received  on  mortgages 39,628.00 

Interest  and  dividends  on  stocks  and  bonds 149,941.05 

Interest  and  dividends  from  all  other  sources 3, 361. 05 


Total  income  — $    3, 672, 474. 36 


Aggregate  last  balance  and  income $    8, 192, 289. 41 

DISBURSEMENTS. 

Mabine  and 
FiBE.  Inland. 

Gross  cash  paid  for  losses $     2,169,108.69    | 

Deduct  salvage  and  re-insurance 407,228.25    


Net  cash  paid  for  Josses S      l,7ftl,88<i.44    $ 
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Paid  stockholders  (interest  or  dividends) $  120,000.00 

Commissions  or  brokerage  and  allowances  to  agents 651, 599.  21 

Salaries  and  fees  of  officers  and  employees 207, 626.  59 

Taxes- 96,900.16 

Insurance  Department  fees  and  agents'  licenses 18, 188. 06 

Loss  on  sales  or  maturity— ledger  assets 1,153.60 

Advertising,  printing,  etc. 367,934.33 

All  other  expenditures 9,777.00 


Total  disbursements  during  the  year . $    3, 225, 058. 39 


Balance  December  31,  1901 $    4,967,231.02 

ASSETS. 

AS   PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owaed $  48:),2-i7.29 

Loans  on  nDortgages 617,716,00 

Book  value  of  Btockn  and  bonds 3,321,309.63 

Cash  in  oompany's  ofBce 667.73 

Cash  in  bank •  319,674.00 

Agents*  debit  balances 244,737.37 


Total  net  or  ledger  assets-— $    4,967,231.02 

OTHER   ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value 306, 159. 37 

Uncollected  premiums 185,220.58 

Gross  assets  - $    5,458,610.97 

Non-admitted  a9»-et«— 

Depreciation  in  book  value  of  real  estate,  et'i $  34,178.97 

Total  deductions-  — 34,173.97 


Total  admitted  assets $    5,424,437.00 


LIABILITIES. 

Losnes  adjusted  and  unpaid 1 $         101,074.87 

Losses  in  process  of  adjustment 287,996.08 

Losses  resisted 23,606.60 

Net  amount  of  unpaid  losses -__$       362,677.55 

Total  unearned  premiums -—      2,555,486.15 

All  otber  liabilities  .  - 25,000.00 

Total  liabilities  - $    2, 943, 163.  70 

Cash  capital 1,000,000.00 

Net  surplus ^ 1, 481,  273. 30 

Total  liabilities,  including  cash  capital  and  net  surplus $    5, 424, 437. 00 
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MISCELLANEOUS. 


RISKS  AND   PREMIUMS. 

Fire  Risks.  PRr.MiUM8. 

In  force  at  beginniDg  of  the  year $  470,261,802.00  $     4, HI  1,944. 44 

Written  during  the  year fiSJo, 606, 644.00  4,794,779.88 

Total $  990,867,446.00  S      9,406,724.32 

Deduct  those  expired  and  marked  off  m  terroinated 891, 269,277. (O  3,719,379.20 

In  force  at  end  of  the  year S  699,598,169.00  $     6,687,846.12 

Deduct  amount  re-insured 92,930,104.00  866,066.31 


Net  amount  In  force. 


-$  dOtf,668,066.UO    $      4,821,288.81 


Largest  amount  in  any  one  haiard f 


RECAPITULATION   OF  FIRB   RISKS   AND   PREMIUMS. 


Tbab 

Fraction 

Amount 

Premium  •« 

Premiums 

Wbitteh. 

Trrm.                  Unkarnbd. 

Coyrred. 

^HAROKD. 

Unrarnkd. 

In  1901  — 

1  yearor  Ies8..0ne-half.    

$  281,007,127.00    $ 

2,272,466.31    $ 

1,136,228. 15^ 

In  1900 

...2  yearM One-fourth 

7,643,960.00 

80,829.62 

9,967.41 

In  1901  ._ 

2  years Thre*-- fourths.. 

14,995,882.00 

71,431.50 

63,673.63 

In  1899  

8  years One^niith 

44,969,767.00 

388,668.97 

64,769.83 

In  1900. 

.3  years  _      .      One- half  .    .- 

64,366,407.00 

476,333.60 
633,239.09 

237,666.80 
627,699.24 

In  1901  .- 

-3  years  ._    Five  Mixih^ 

69,5M,468.00 

In  1898  ... 

4  years One-eighth 

819,087.00 

7,199.65 

899.96 

In  1899  — 

-    4  years Three- eighth^  . 

740,306.00 

6,684.48 

2,094.18 

In  1900  ... 

4  years Pive-elghlh^... 

2,129,661.00 

16,629.66 

10,393.47 

In  1901  

4  vears SeTeneighih^*.. 

3,400,126.00 

31,000.29 

27,125,26 

In  1897  . 

___6  years  ........One-tenth .. 

11,802,670.00 

141,648.22 

14,164.82 

In  1898  -_ 

-._6  years Three-ienihs... 

14,013,666.00 

164,060.66 

46,215.16 

In  1899  ... 

6  years One-half 

14,687,764.00 

167,916.32 

78,9i7.66 

In  1900 

6  years 8e?en-teDths... 

16,449,684.(*0 

190,499.60 

138,349.66 

In  1901  ... 

.6  years Nine-tenths 

20,248,762.00 

236,012.16 

212,410.94 

ToUle 

...    f  606,668,066.00    S 

4,821,288.81    S 

2,ftfi5,48«.16 

Surplus  at  beginning  of  year 

Nft   premiums   receiyed    during 

year 

Increase  in  gross  uncollected  pre- 
miums   $ 

Increase  In  re-insurance  fund 


UNDERWRITING   AND   INVESTMENT   EXHIBIT  DURING  YEAR. 

$      1,633,879.71 


Total  net  premiums  earned 

Interest,  etc.,  receiyed $ 

Increase  in  accrued  interest,  etc 

Total  interest  earned 

Total     premiums     and     interest 
earned  

Net  losses  paid  during  y^ar $ 

Increase  in  net  unpaid  losses 

Total  net  losses  incurred 

Expenses  paid $ 

Increase  in  unpaid  expenses 

Total  expenses  incurred 


S      3,463,934.91 


66,000.00 
610,066.39 


446,066.89 
$      3,018,868.62 


197,088.70 
63,177.47 


1,761,880.44 
116,187.68 


1,330,786.60 
13,876.88 


260,266.17 


$      3,279,124.69 


$      1,867,068.12 


1,344,662.98 
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ToUl    lo8(>es    aod    expenses    In- 
curred.        $ 

3,211,731.10 

Net  gain  for  the  year $ 

Dividends  to  stockholders $         120,000.00 

67,393.69 

Total  dividends  incurred  for  year_ 

120,000.00 

Decrease  in  surplus  for  year $ 

Surplus  at  end  of  vear                              ..__..  «  r,  -^--    x,.-^-r-r,-^  „-., 

62,606.41 

1,481,273.30 

BUSINESS  IN  STATE  OP  NORTH   CAROLINA   DURING   YEAR. 

FiBK  RrsKS. 

■Gross  risks  written.. — — -    — «_— — — . . 

$ 

2,764,197.00 

80,682.50 

7,320.96 

Oross  prenaiums  received —    —    

Liosses  paid     _  -    ......... — . . - - - 

Losses  incurred 

8,480.83 

NATIONAL  STANDARD  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City. 

Incorporated  February  14,  1896.  Commenced  Business  February  20,  1896. 

R.  Blebker  Rathbone,  President.  Emil  G.  Pieper,  Secretary. 


Cash  capital,  $200,000. 
Amount  of  net  or  ledger  assets  December  31,  1900 $ 

INCOME. 


484, 310.  81 


Gross  ca«h  received  for  premiums $ 

Dfduct  re-iDsurance,  rebate,  abatement  and  re- 
turn premiums 


Marine  and 
Fire.  Inland. 

626,019.97    $ 


221,071.70 


Net  casb  received  for  premiums f        404,948.27    S 


Interest  and  dividends  on  stocks  and  bonds- - 
Interest  and  dividends  from  all  other  sources. 


404, 948.  27 

10, 500. 00 

2,  742. 11 


Total  income $       418,  190.38 

Aggregate  last  balance  and  income 1       902,501. 19 

DISBURSEMENTS. 


Gross  cash  paid  for  losses $ 

Deduct  salvage  and  re-insurance 

Net  cash  paid  for  losses f 


Marine  and 
FiBK.  Inland. 

285,912.61     $  65.20 

69,125.93  06.71 


216,78ti.68     $ 


11.61 


216,  775. 17 
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I-     : 

Paid  Stockholders  (interest  or  dividends) $  24,000^00 

Commissions  or  brokerage  and  allowances  to  agents 121,  768. 1ft 

Salaries  and  fees  of  officers  and  employees 3, 215.00 

Taxes 8,361.3^ 

Insurance  Department  fees  and  agents'  licenses -  2, 656. 02 

Advertising,  printing,  etc 3,147.64 

Total  disbursements  during  the  year $       379,923.40 

Balance  December  31,  1901 I       522,577.7^ 

ASSETS. 

AS   PER   LEDGER  ACXX)UNTS. 

Book  value  of  stocks  and  bonds $        421,160.00 

Cash  In  bank 101,427.79 


Total  net  or  ledger  assets 1  522,577.7^ 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 1,083.33 

Market  value  of  stocks  and  bonds  over  book  value 2,500.00 

Uncollected  premiums 76,432.02 


Total  admitted  assets I        602,593.14 

liabilities. 

Losses  in  process  of  adjustment $  47,357.00 

Lfosses  resisted 735.00 


S  48,092.00 

Deduct  re-insurance  due  or  accrued 12,511.00 

Net  amount  of  unpaid  losses -- $  35,581.00- 

Total  unearned  premiums 217,  777. 13 

Return  and  re-insurance  premiums 35, 163.89 

Total  liabilities $  288,522.02 

Cash  capital — -  200,000.00 

Net  surplus -  114,071.12 

Total  liabilities,  including  cash  capital  and  net  surplus $  602,593.14 

MISCELLANEOUS. 

RISKS   AND   PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year $    31,932,641.00  $        344,531.78 

Written  during  the  year 56,024,251.00  661,912.96 

Total $    87,966,892.00  $      1,006,444.74 

Deduct  those  expired  and  marked  off  as  terminated 4(»,  177,398.00  460,501.13 

In  force  at  end  of  the  year $    47,779,494.00  $         545,893.61 

Dedact  amount  re-insured 10,649,003.00  121,347.13 

Net  amount  in  force $    37,280,491.00  $        424,546.48 

Largest  amount  in  any  one  hazard $  20,000.00 
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Amount 

Premiums 

Premiums 

COTEBED. 

Charged. 

Um  EARN  ED.    . 

29,809,170.00    $ 

351,275.41    S 

176,637.70 

828,873.00 

7,714.67 

1,928.67 

163,003.00 

1,526.37 

1,144.78 

1,432,625.00 

11,111.81 

1,851.97 

1,6I5,970.0<J 

13,ft26.72 

6,763.36 

2,395,318.00 

24,761.46 

20,634.66 

73,000.00 
126,7ft6.00 
188,619.00 
253,362.00 
818,881.00 

693.79 
1,729.16 
2,142.29 
4,607.51 
5,567.29 

69.38 

518.76 

1,071.15 

8,165.26 

6,001.66 

.$    37, 230, 491. (N)    $ 

424,516.48    f 

217,777.13 

222     Fire  and  Fire  and  Marine  Insurance  Companies. 


RBC^APITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 

Year  Fraction 

Written.  Term.  Unearned. 

In  1001 1  year  or  less .ODp- half $ 

In  1900 2  years One-fourth 

In  1901 2  years Three-fourths 

In  1899 3  years One-!*ixth 

In  1900 3  years One  half 

In  1901 8  years Five-sixths 

In  1898 4  years One-eighth , 

In  1899 4  years Three-eighths 

In  1900 4  years Five-eighths 

In  1901 4  years Seven-eighths . 

In  1897 6  years One-tenth 

In  1898 6  years Three-tenths 

In  1899 6  years One-half 

In  1900 6  years Seven-tenths 

In  1901 6  years Nine-tenths 

Perpetual 96  per  cent 

Totals $ 

•   UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING   YEAR. 

Surplus  at  beginning  of  year $         165,693.86 

*Net     premiums     received    during 

year $         404,948.27 

Increase  in  gross  uncollected  pre- 
miums   $  18,077.83 

increase  in  re-insurance  fund 73,344.91  65,267.08 

Total  net  premiums  earned $         349,681.19 

Interest,  etc.,  received S  18,242.11 

Decrease  in  accrued  interest,  etc 2,905.28 

Total  interest  earned 10,336.83 

Total  premiums  and  interest  earned,  $       360,018.02 

Net  losses  paid  during  year $        216,776.17 

Increase  in  net  unpaid  lot>8es 16,094.00 

Total  net  losses  incurred $        232,869.17 

Expenses  paid 9         139,148.23 

Increase  in  unpaid  expenses 5,023.86 

Total  expenses  incurred 141,771.58 

Total  losses  and  expenses  incurred,  377,640.75 

Net  loss  for  the  year $         17,622.73 

Dividends  to  stocliholders $  24,000.00 

Total  dividends  incurred  for  year..  24,000.00 

Decrease  in  surplus  for  year 9         41,622.73 

Surplus  at  end  of  year 114,071.73 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA   DURING   YEAR. 

Fire  Risks. 

Oroes  risks  written $  128,682.00 

-Gross  premiums  received 798.48 

Re-insurance  premiums 726.40 

Losses  paid 14.82 

Losses  incurred 14.82 


Number  of  agents  working  in  the  State  during  year,  1. 
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NEW  HAMPSHIRE   FIRE  INSURANCE  COMPANY  OF 
NEW    HAMPSHIRE. 

Located  at  Manchester,  N.  H. 

Incorporated  1869.  Commenced  Business  April,  1876. 

U.  C.  Crosby,  President.  F.  W.  Sargeant,  Secretary. 


Cash  capital,  $1,000,000. 

Amount  of  net  or  ledger  assets  December  31,  1900 $    2,712,908.97 

INCOME. 

Maiinb  ahd 
^  FiBB.  Inland. 

Gross  caeh  received  for  premium? , $     1,863,371.60    $ 

Deduct  re-insurance,  rebate,  abatement  and  re- 

turn  premiums 415,124.63 

Net  casli  received  for  premiums $      1,448,246.97    $ 

"""""""""^  1,448,246.97 

Rents 18,645.83 

Interest  received  on  mortgages 29,321.74 

Interest  received  on  collateral  loans 3,153.13 

Interest  and  dividends  on  stocks  and  bonds --- --  97,582.  63 

Interest  and  dividends  from  all  other  sources 1, 051. 65 

Total  income $    1,598,001.95 

Aggregate  last  balance  and  income 1    4,310,910.92 

DISBURSEMENTS. 

Mabinb  and 
FiBB.  Inland. 

Gross  cash  paid  for  losses f     1,109,110.40    $ 

Deduct  salvage  and  re-insurance 188,279.64 

Net  cash  paid  for  losses f        920,830.76    $ . 

""""^^  920,830.76 

Paid  stockholders  (interest  or  dividends) 100,000.00 

Commissions  or  brokerage  and  allowances  to  agents 861, 074.  71 

Salaries  and  fees  of  ofBcers  and  employees 68, 741. 84 

Taxes -  38,452.91 

Insurance  Department  fees  and  agents'  licenses 16, 004.  70 

Lose  on  sales  or  maturity — ledger  assets 7, 500. 00 

Advertising,  printing,  etc 92,657.85 

All  other  expenditures 189.  63 

Total  disbursements  during  the  year 1    1,  605, 452. 30 

Balance  December  31,  1901 1    2, 705, 458. 62 
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ASSETS. 

AS   PER   LEDGER   ACX-OUNTS. 

Book  value  of  renl  estate  owned $  168,981.62 

Loans  on  mortgages 487,016.66 

Loans  on  collaterals ia5, 000.00 

Book  value  of  stocks  and  bonds 1,746,942,76 

Cash  in  company's  oftlce 629.56 

Cash  in  bank 197,888.03 


Total  net  or  ledger  assets $    2,705,458.62' 

OTHER   ASSETS. 

Rents  and  interest  due  and  accrued 10,994.46- 

Market  value  of  stocks  and  bonds  over  book  value 628, 252.  26 

Uncollected  premiums 129, 978. 53^ 

Total  admitted  assets I    3.474,683.86 

LIABILITIES. 

Losses  adjusted  and  unpaid 1 $  86,737.74 

Losses  in  process  of  adjustment 134,826.00 

Losses  resisted 25,924.00 

9  247,487.74 

Deduct  re-insurance  due  or  accrued 57,399.92 


Net  amount  of  unpaid  losses $        190,087.82^ 

Total  unearned  premiums 1,241,320.91 

Return  and  re  insurance  premiums 25, 442.  26^ 


Total  liabilities $  1, 456,  850. 99- 

Cash  capital 1,000,000.00 

Net  surplus 1,017,832.87 

Total  liabilities,  including  caih  capital  and  net  surplus $  3, 474,  683. 86- 

MISCELLANEOUS. 

RISKS  AND   PREMIUMS. 

PiRK  Risks.  Premiums. 

In  force  at  beginning  of  year $     211,217,571.00  $     2,458,408.32 

Written  during  year 153,006,179.00  1,846,100.86 

Total $      364,223,760.00  f      4,303,609. IT 

Deduct  those  expired  and  marked  off  as  terminated 1#,267,700.00  1,711,930.32 

In  force  at  end  of  year $     223,956,050.00  S      2,591,578.86 

Deduct  amount  re  insured 13,956,684.00  161,040.16 

Net  amount  in  force %     209,999,466.00  S      2,430,638.69 

Largest  amount  in  any  one  hazard $      100,000.00 


RECAPITDLATION   OF  FIRE  RISKS  AND   PREMIUMS. 

Tear                                                FaAcrroN  Amount  Prrmiums  Premiums 

Written.                 Term.                Unearned.  Covered.  CuARaKD.  Unearned. 

In  1901 I  year  or  less-_One.half $  77,661,081.00  $      1,014,438.08    $         607,219.04 

In  1900 2  years One-fourth 818,158.00  6,.364.40  1,588.60 

In  1901 2  years Three-fourths 321,796.00  3,159.21  2,369.41 

In  1899 3  years _One-sixth 23,933,176.00  236,186.22  39,364.37 

In  1900 3  years One-half. 24,116,861.00  246,101.97  122,660.99- 

In  1901 3  years Five-sixths 26,337,128.00  286,101.01  237,584.1^ 
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In  1898 4  years One-eighth $  1,186,124.00    $  11,045.33    f  1,380.67 

In  1899 L4  years Three-eighths 1,169,728.00  11,630.46  4,361.42 

In  1900 4  years Five-eighths 916,868.00  8,993.89  6,620.87 

In  1901 4  years 8e?en-elghth» 898,949.00  8,806.86  7,706.00 

In  1897 5  years One-tenth 9,096,236.00  93,742.10  9,374.21 

In  1898 5  years Three-tenth's 10,681,814.00  126,699.95  37,679.98 

In  1899 6  years ^One-half- 10,860,713.00  132,663.23  66,326.62 

In  1900 6  years Seven-tenths 11,026,817.00  123,796.42  86,667.49 

In  1901 6  years Nine-tenths 10,986,017.00  123,930.07  111,637.06 

ToUls $209,999,466.00    $      2,430,638.69    $      1,241,320.91 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year $     1,008,256.03 

Net   premiums   received    during 

year— .^ $      1,448,246.97 

Decrease  in  gross  uncollected  pre- 
miums   $  18,270.76 

Increase  in  re-insurance  fund 64,138.18  82,408.88 

Total  net  premiums  earned $     1,365,838.09 

Interest,  etc.,  received $         138,651.24 

Increase  in  a^rued  interest,  etc —  121,121.48 

Total  interest  earned 259,672.72 

Total     premiums     and     interest 

earned f     1,826,510.81 

Net  loftses  paid  during  year $        920,830.76 

Increase  in  net  unpaid  losses 9,801.78 

Total  net  losses  incurred $        930,182.64 

Expenses  paid I        665,728.27 

Increase  in  unpaid  expenses 16,072.16 

Total  expenses  incurred 680,800.48 

Total  losses  and  expenses  in- 
curred   1,610,932.97 

Net  gain  for  year f         114,577.84 

Dividends  to  stockholders S        100,000.00 

Total  dividends  incurred  for  year,  100,000.00 

Increase  in  surplus  for  year $  14,677.84 

Surplus  at  end  of  year ....._.._„___       1,017,888.87 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

FiBB  Risks. 

Oroes  risks  written f  912,555.13 

Grosa  premiums  received — 13,572.18 

Be-insurance  premiums 6,080.06 

Loflses  paid 8,930.28 

Leases  Incurred 8,930.28 


15 
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NIAGARA  FIRE  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  New  York. City. 

Incorporated  Jnly,  1850.  Commenced  Business  August,  1850. 

Harold  Hrbrick,  President.  Gborqb  W.  Dewey,  Secretary. 


Cash  capital,  $500,000. 

Amonnt  of  net  or  ledger  assets  December  31,  1900 $    2,419,230.78 

INCOME. 


Marine  and 
Fire.  Inland. 


Gross  eash  received  for  premiums $     2,468,874.39    $_ 

Deduct  re-iDsumnoe,  rebate,  abatement  and  re- 

tam  premiums 621,341.45 


Net  cash  received  for  premiums $     1,847,5.32.94    $ 


1, 847, 532. 94 

Interest  received  on  mortgages — 12,255.76 

Interest  and  dividends  on  stocks  and  bonds--- - 86, 838. 34 

Interest  and  dividends  from  all  other  sources 3,764.61 

Profit  on  sale  or  maturity  of  ledger  assets- 158,880.  75 

From  all  other  sources 56,985.73 


Total  income $    2,166,258.13 


Aggregate  last  balance  and  income $    4, 585,488. 91 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses $     1,441,971.66    $ 

Deduct  salvage  aod  re-iuRuraoce 292,811.66    


Net  cash  paid  for  losses $     1,149,660.09    $.. 


1, 149, 669. 09 

Paid  stockholders  (interest  or  dividends) 50, 000. 00 

Commissions  or  brokerage  and  allowances  to  agents 367, 748. 38 

.Rents J 18,866.47 

Salaries  and  fees  of  officers  and  employees 157, 846.  21 

Taxes 32,828.84 

Insurance  Department  fees  and  agents'  licenses 20, 339. 60 

Advertising,  printing,  etc 123, 298. 32 

All  other  expenditures  - 624.64 


Total  disbursements  during  the  year $    1,921,212.55 


Balance  December  31,  1901 $    2,664,276.36 
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ASSETS. 

AS  PER  LBDGBB  ACCOUNTS. 

LoADP  on  mortgages $  328,926.49 

Book  value  of  stocks  and  bonds 1,860,000.00 

Gash  in  company's  office 636.96 

Cash  in  bank 211,464.44 

Agents'  debit  balances 266,420.14 

$      2,666,448.08 
Deduct  agents'  credit  balances 2,171.67 

Total  net  or  ledger  assets 1    2,664,276.36 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued .- 10,672.  25 

Market  value  of  stocks  and  bonds  over  book  value 517, 475. 00 


Gross  assets-.. $    3,192,423.61 

Non-admitted  assetf* — 

Agents'  debit  balances  unsecured $  2,018.96 

All  other 12,625.00 

Total  deductions.  — — 14, 643. 96 


Total  admitted  assets 1  3, 177, 779. 65 

LIABILITIES. 

LoB8#s  adjusted  and  unpaid $  81,860.78 

Loeses  In  process  of  adjustment 180,767.61 

Losses  resisted :: 32,703.41 

$         254,831.80 
Deduct  re-insurance  due  or  accrued 48,850.14 

Net  amount  of  unpaid  losses $       205,481.66 

Total  unearned  premiums 1,492,752.51 

Return  and  re-insurance  premiums 16,978.  23 

Total  liabilities $  1, 715, 212. 40 

Cash  capital — 500,000.00 

Net  surplus 962,567.25 

Total  liabilities,  including  cash  capital  and  net  surplus 1  3, 177, 779.  65 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year $  327,460,221.00  $     3,062,456.68 

Written  during  the  year 237,778,080.00  2,625,860.12 

Total $  666,233,301.10  $      5,688,316.80 

Deduct  those  expired  and  marked  of!  as  terminated 225,261,026.00  2,308,486.62 

In  force  at  end  of  the  year $  389,972,275.00  S     3,279,880.18 

Deduct  amount  re-insured 44,488,521.00  393,396.16 

Net  amount  in  force $  295,488,754.00  $     2,886,484.03 
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RECAPITULATION  OF   FIRE  RISKS  AND  PREMIUMS. 


Ybae 
Writteh. 

In  1901  

In  1900  

In  1901 

In  1899 

In  1900 

In  1901  

In  1898 

In  1899  

In  1900  

In  1901 

In  1897  

In  1898  ..^ 

In  1899  

In  1900 

In  1901  -_-» 

Totals  . 


Tbbm. 
._1  year  or  lens., 

-_2  years 

—2  years 

—3  years 

.-3  years 

—8  years 

—4  years 

._4  years 

—4  years 

—4  years 

.-6  years 

—6  years 

._6  years 

_6  years 

—5  years 


Fbactiok 
Unbasned. 

,.One-hair 

One-fourth 

.-Three-foarths  ». 

^One-sixth 

-One-half 

..Five-sixths 

..One-eighth.. 

..Three-eighths 

FiTe-eighths 

Seven-eighths 

.One-tenth •_. 

.Three-tenths 

.One-half 

.Seven-tenths 

.Nine-tenths 


Amount 

Covbbbd. 

.S  107,980,389.00 

1,189,777.00 

1,446,501.00 

..       47,416,416.00 

.-      46,818,530.00 

..      61,192,802.00 

646,630.00 

633,766.00 

740,643.00 

..  782,082.00 

_        6,491,667.00 

..        6,806,221.00 

7,139,642.00 

^        8,260,222.00 

9,167,676.00 


Fbbmiums 

Chasobd. 

1,316,228.40 

10,176.38 

14,431.26 

824,706.48 

348,102.88 

419,408.97 

6,444.60 

6,627.91 

6,614.72 

7,207.02 

74,396.47 

76,319.20 

80,166.17 

92,998.61 

106,763.06 


prbmiums 

Unbarnbo. 

658,114.20 

2,543.83 

10,823.45 

64,117.57 

174,061.44 

849,607.48 

680.57 

2,072.96 

4,134.20 

6,306.14 

7,439.64 

22,696.76 

40,063.06 

65,095.53 

96,186.76 


>$  295,483,764.00    $      2,886,484.03    $      1,492,762.51 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year 

Met    premiums    received    during 

Increase  in  gross  uncollected  pre- 
miums  $  56,610.60 

Increase  in  re-insurance  fund 188,605.25 

Total  net  premiums  earned 

Interest,  etc.,  received $        102,868.71 

Increase  in  accrued  interest,  etc.  _  237,747.59 


Total  interest  earned 

Total     premiums     and      interest 

Net  losses  paid  during  year t 

Increase  in  net  unpaid  losses 


$    1,847,632.94 

81,994.66 
$      1,766,538.29 

840,606.30 


1,149,660.09 
82,652.97 


Total  net  losses  incurred. 
Expenses  paid 


Increase  in  unpaid  expenses  — 
Total  expenses  incurred 


720,927.82 
2,171.67 


Total  losses  and  expenses  incurred, 
Net  gain  for  the  year.. 


Dividends  to  stockholders 

Total  dividends  incurred  for  year, 

Increase  in  surplus  for  year 

Surplus  at  end  of  year 


$    2,106,144.59 


$      1,182,813.06 


723,099.49 


50,000.00 


1,906,412.65 
200,732.04 

60,000.00 
150,732.04 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  TEAR. 


811,835.21 


962,567.25 


Gross  risks  written . 


Gross  premiums  receired., 
Re-insurance  premiums  .. 

Losses  paid 

Losses  incurred .. 


Fire  Risks. 

»$         797,612.00 

14,488.36 

449.87 

6,112.38 

6,060.61 
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ORIENT  INSURANCE  COMPANY  OF  CONNECTICUT. 

Located  at  Hartford,  Conn. 

Incorporated  June  28,  1867.  Commenced  Business  January,  1872. 

Abchibald  G.  McIlwainb,  Jr.,  President.  James  Wyper,  Secretary. 


Cash  capital,  $500,000.00. 

Amount  of  net  or  ledger  assets  December  31,  1900 $    2, 061, 306. 05 

INCOME. 

Maeimb  and 
Fire.  Inland. 

Qro98  cftsh  reoeiTed  for  premiums $     1,664,787.66   $ 

Dedact    re-iasurftnce,  rebate,  abatement  and 

retam  premiamn 603,906.66 

Net  cash  received  for  premiums $     1,060,832.00    S 

•  1,060,832.00 

Rents - —  3,216.76 

Interest  received  on  mortgages 9,753.38 

Interest  and  dividends  on  stocks  and  bonds 70, 028. 46 

Interest  and  dividends  from  all  other  sources 623. 12 

From  all  other  sources 177.93 

Total  income  - — - $    1, 144, 631. 65 

Aggregate  last  balance  and  income - - — $    3, 205, 937. 70 

DISBURSEMENTS. 

Makinb  and 
FiKB.  Inland. 

Gross  cash  paid  for  losses $        061,696.72   $  10,661.14 

Deduct  salvage  and  re-lDsarance 168,192.60  6,374.79 

N«*t  cash  paid  for  losses $         808,604.21    $  6,276.35 

""  813,780.56 

Commissions  or  brokerage  and  allowances  to  agents 233, 882. 09 

Rents — 6,643.80 

Salaries  and  fees  of  officers  and  employees ,  79, 644. 00 

Taxes — 21,679.26 

Insurance  Department  fees  and  agents'  licensee 11, 033.  25 

Loss  on  sales  or  maturity — ledger  assets 33, 969. 33 

Advertising,  printing,  etc. 67,445.98 

Total  disbursements  during  the  year $    1,268,078.27 

Balance  December  31,  1901 $    1,937,859.43 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned $  78,925.21 

LoanH  on  mortgages -~ 120,900.00 

Book  value  of  stocks  and  bonds 1,629,488.86 

Cash  in  company^s  ofBce 2,938.98 

Cash  in  bank 99,852.77 

Special  deposit  in  New  Mexico 5,000.00 

Bills  receivable 44.00 

All  other   714.61 


Total  net  or  ledger  assets $  1,937,859.43 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 26,372. 13 

Market  value  of  stocks  and  bonds  over  book  value 74, 913. 26 

Uncollected  premiums 123,498.99 

Due  from  other  companies 1,677.24 


Total  admitted  assets $    2,164,321.05 

liabilities. 

Losses  adjusted  and  unpaid $  81,160.15 

Losses  in  process  of  adjustment 101,685.72 

Losses  resisted 27,490.50 


8         160,386.:i7 

Deduct  re-insurance  due  or  accrued 21,885.09 

s- 

Net  amount  of  unpaid  losses $  138,451.28 

Total  unearned  premiums 817,136.29 

Return  and  re-insurance  premiums 6, 144.95 

Total  liabilities $  960, 732. 52 

Cash  capital— 500,000.00 

Net  surplus 703,588.53 

Total  liabilities,  including  cash  capital  and  net  surplus $  2, 164, 321. 05 

MISCELLANEOUS. 

BISKS  AND   PREMIUMS. 

FiRK  Risks.  Prkmiums. 

In  force  at  beginning  of  tlie  year 8     207,441,540.00  $     2,043,414.64 

Written  during  the  year 127,064,015.00  1,518,844.01 

Total  — ^ $      334,495,665.00  $      3,562,268.66 

Deduct  those  expired  and  marked  o£f  as  terminated 164,043,782.00  1,674,804.11 

In  force  at  end  of  the  year $      170,451,823.00  8     1,887,464.64 

Deduct  amount  re-insured 29,506,472.00  273,980.06 

Net  amount  in  force 8     140,946,351.00  8     1,613,474.46 

Mabink  and 

Inland.  Pbbmiumil 

In  force  at  beginning  of  the  year 8            417,975.00  8            6,733.87 

Total 8             417,976.00  8             6,733.87 

Deduct  those  expired  and  marlied  off  as  terminated 417,975.00  6,788.87 
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RECAPITULATION  OP  FIRB  RISKS  AND   PREMIUMS. 


Id  1901 


Fractiom 
Tbrm.  Umkarmbd. 

yesr  or  le88..0oe-half 

years Ooe-fourth 

yean Three-fourth* 

years One-sixth 

years One-half 

years Five-sixths 

years One-eighih 

years Three-eighths 

years Five-eighths 

years Seven  eighths 

years One-tenth 

years Three-tenths 

years One-half 

years Seven-tenths 

years Nine-tenths 


Amount 

COVBRBD. 

68,899,503.00 

635,020.00 

677,307.00 

16,24^,242.00 

21,704,942.00 

20,260,896.00 

286,591.00 

185,682.00 

761,676.00 

380,504.00 

4,165,148.00 

4,045,100.00 

4,162,181.00 

4,482,325.00 

4,(194,935.00 


prbmiums 

Charobd. 

787,365.04 

1,782.62 

5,096.37 

178,434.40 

185,798.21 

196,112.76 

2,131.96 

1,780.24 

4,400.22 

3,794.25 

48,927.03 

48,401.28 

62,159.95 

52,899. n 

49,300.41 


Prbmiums 
Umbarnbd. 

393,682.52 

446.65 

3,822.28 

28,905.73 

92,899.11 

168,427.80 

266.49 

667.59 

2,806.39 

3,319.97 

4,892.70 

14,620.37 

36,079.98 

37,099.84 

44,370.37 


Totals - 


^    140,946,351.00    8      1,613,474.46    8  817,136.29 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year  .. 

Net  premiums  received  during 
year 

Decrease  in  gross  uncollected  pre- 
miums   $ 

Decrease  in  re-insurance  fUnd 

Total  net  premiums  earned 

Interest,  etc  ,  received 8 


Decrea-e  in  accrued  interest,  etc.  _ 
Total  interest  earned 


Total     premiums 
earned 


and     interest 


Net  losses  paid  during  year  — 
Decrease  in  net  unpaid  losses.. 

Total  net  losses  incurred 

Expenses  paid  . 


Increase  in  unpaid  expenses 

Total  expenses  incurred 

Total     losses    and    expenses   in- 


curred- 


Net  gain  for  the  year. 


Increase  in  surplus  for  year  . 
Surplus  at  end  of  year 


8      1,060,832.00 


27,803.42 
111,468.51 


83,666.09 
8      1,144,497.09 


77,932.13 
33,865.80 


813,780.56 
82,(156.45 


414,688.79 
2,653.36 


44,066.33 


8      1,188,563.42 


731,724.11 


417,292.14 


1,149,016.25 
39,547.17 


39,547.17 


BUSINESS   IN  STATE  OF   NORTH   CAROLINA   DURING   YEAR. 


664,041.36 


703,688.63 


Gross  risks  written 

Gross  premiums  received 

Re-insurance  premiums 

Losses  paid 

Losses  incurred 

Number  of  agents  working  in  the  State  during  year,  14. 


FiRx  Risks. 

J^      1,342,428.00 

12,576.08 

147.54 

5,937.03 

4,080.68 
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THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY  OF 
PENNSYLVANIA. 

Located  at  Philadelphia,  Pa. 

Incorporated  March,  1825.  Commenced  Business  April,  1825. 

R.  Dale  Benson,  President.  W.  Gardbneb  Crowell,  Secretary. 


Gash  capital,  $400,000. 

Amount  of  net  or  ledger  assets  December  31,  1900— $    4, 911, 339. 00 

INCOME. 

Marine  and 
FiRK.  Imlamo. 

Gross  cash  received  for  premiums $     2,967,741.66    $ 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 1 800,828.23 


Net  cash  received  for  premiums 8     2,166,918.42    $ 


2, 156, 913. 42 

Deposit  premiums  received  for  perpetual  risks 35, 918. 45 

Rents 4,486.94 

Interest  received  on  mortgages 40,374  03 

Interest  received  on  collateral  loans 6,453.23 

Interest  and  dividends  on  stocks  and  bonds 168, 112. 85 

Interest  and  dividends  from  all  other  sources 2, 822. 95 

Profit  on  sale  or  maturity  of  ledger  assets 10, 853. 42 

Total  income $  2,425,934.29 


Aggregate  last  balance  and  income $    7, 337, 273. 29 

DISBURSEMENTS. 

Marikk  and 
FiBK.  Iklawd. 

Gross  cash  paid  for  loesen $     1,620,823.01    $ 

Deduct  salvage  and  re-insurance 171,799.20    


Net  cash  paid  for  losses $     1,449,023.81    8 


1,449,023.81 

Deposit  premiums  returned 20,506.86 

Paid  stockholders  (interest  or  dividends) 100, 000. 00 

Commissions  or  brokerage  and  allowances  to  agents 503, 016. 93 

Salaries  and  fees  of  officers  and  employees 94,916.00 

Taxes 40, 696. 06 

Insurance  Department  fees  and  agents*  licenses 30, 997. 18 

Loss  on  sales  or  maturity — ledger  assets 17, 904. 77 

Advertising,  printing,  etc - 109,555.50 


Total  disbursements  during  the  year 1    2,366,617. 11 

Balance  December  31,  1901 $    4,970,656.18 
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ASSETS. 

A8  PBR  LBDOBB  ACCOUNTS. 

Book  Talue  of  real  eBtate  owned 8  227,210.0« 

Loans  on  mortgaKes 738,633.33 

Loans  on  collaterals 107,70r»,00 

Book  value  of  stocks  and  bonds 8,766,073.74 

Cash  in  company*s  office 812.46 

Cash  in  bank 129,926.60 

Total  net  or  ledger  aseets — $    4, 970. 656. 18 

OTHBR  ASSETS. 

Rents  and  interest  due  and  accrued 7,715.62 

Market  value  of  stocks  and  bonds  over  book  value 141, 852. 26 

Uncollected  premiums 338, 149. 54 

Grossassets - $    5,458,373.60 

Non-admitted  assets— 

Depreciation  In  book  yalue  real  estate,  etc t  17,710.06 

Total  deductions-- - - 17,710.06 

Total  admitted  assets  .-— $    5,440,663.54 

liabilities. 

Losses  adjusted  and  unpaid $  18,100.69 

Losses  in  process  of  adjustment 206,841.83 

Losses  resisted 8,891.02 

Net  amount  of  unpaid  losses $       229, 333. 54 

Total  unearned  premiums 1,916,873.77 

Amount  reclaimable  on  perpetual  fire  risks 862, 904. 74 

Total  liabiliUes $    3,009,112.06 

Cash  capital - 400,000.00 

Net  surplus 2,031,551.49 

Total  liabilfties,  including  cash  capital  and  net  surplus $    5, 440, 663. 54 

miscellaneous.    • 

RISKS  AND  PBBMIUMS. 

PiRB  RiftKS.  PbKMIUMS. 

In  force  at  beginning  of  the  year I  389,276,637.00    8     3,668,003.23 

Written  during  the  year 269,343,016.00  3,010,797.41 

ToUl 8  668,618,663.00    8      6,678,800.64 

Deduct  those  expired  and  marked  off  as  terminated 247,716,469.00  2,668,112.46 

In  force  at  end  of  the  year 8  410,902,094.00    8     4,110,688.19 

Deduct  amount  re-insured 61,669,416.00  466,462.51 

Net  amount  in  force 8  369,232,678.00    8     8,646,236.68 

Perpetual  risks  (not  included  above) 8    37,869,826.00 

Premiums  on  same 946,766.06 

Largest  amount  in  any  one  hazard 60,000.00 
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RECAPITULATION   OP   PIRB  RISKS  AND   PREMIUMS. 


Ykar 
Written.  Term. 

In  1901 1  year  or  less. 

In  19tK) 2  years 

In  1901 2  years 

In  1899 3  years 

In  1900 8  years  . 

In  1901 8  yeart) 

In  1898 4  years 

In  1899 4  yearn 

In  1900 4  years 

In  1901 4  years 

In  1897 5  years 

In  1898 6  years 

In  1899 6  years 

In  1900 6  years 

In  1901 6  years 

In  1895-1901-7  years  

In  1892-1901—10  years 

Totals 

Perpetual 


Fraction 
Unearned. 


.One-half 

.One.fourth 

.Th  ree-  fou  rths 

One-sixth 

One-half 

Five-sixths 

.One-eighth 

.Three-eigbihH 

Five-eighths 

Seven-eighths 

One-tenth 

Three-tenths 

.One-half 

.Seven- tenths 

Nine-tenths 


Amount. 
Covered. 

.-$  160,321,274, 

921,608. 

246,473, 
..  41, 999,. 304. 
.-  44,917,214, 
^      61,444,821. 

688,343. 

823,467. 

640,989. 

364,925. 
8,864,627. 
»  10,074,669. 
._  14,206,900. 
..  16,061,048. 
._      16,705,036, 

165,240. 
1,956,860. 


prkvicms 
Charged. 

1,774,207.18 

10,184.27 

1,364.26 

311,911.13 

401,126.81 

473,888.77 

4,070.48 

3,965.88 

5,010.87 

2,788.16 

86,593.36 

90,908.64 

130,093.63 

154,086.63 

171,588.62 

1,608.76 

22,9110.84 


Pbemiuxs 
Unearned. 

i         887,103.59 

2,456.07 

1,023.20 

51,985.90 

200,562.90 

304,907.31 

508.81 

1,483.28 

8,131.80 

2,489.64 

8,509,33 

27,272.56 

65,046.81 

107,860.94 

154,384.76 

614.96 

7,683.61 


8  859,232,678.00    $      .3,rt45,285.68    8      1,916,873.77 

37,869,826.00  946,756.05  862,904.74 

Grand  totals 8  397,102,504.00    f     4,591,990.73    8     2,779,778.51 


UNDBRWRITINO  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year 

Net     premiums    received   during 
year 

Increase  in  gross  uncollected  pre- 
miums   8 

Inciease  in  re-insurance  fund 


Total  net  premiums  earned 

Interest,  etc.,  received 8 

Decrease  in  accrued  interest,  etc 

Total  interest  earned 


.$      2,163,883.97 


53,055.76 
209,668.97 


218,282.91 
13,683.28 


Total     premiums 
earned  


and      interest 


Net  losses  paid  during  year 8     1,449,023.81 

Increase  in  net  unpaid  louses 28,414.52 

Total  net  losses  incurred ^ 

Eipenses  paid 8         776,215.58 

Total  expenses  incurred.. 

Total  losses  and  expenses  incurred, 

Net  loss  for  the  year 

Dividends  to  stockholders 

Total  dividends  incurred  for  year- 
Decrease  in  surplus  for  year 

Surplus  at  end  of  year 


8     2,172,325.01 

156,603.21 
8      2,015,721.80 

204,599.68 

1,477,4.38.33 
775,215.58 

100,000.00 


8    2,220,321.43 


2,252,658.91 
32,332.48 

100,000.00 
132,382.48 


BUSINESS  IN  STATE  OP  NORTH  CAROLINA  DURING  YEAR. 


2,081,551.40 


Gross  risks  written 

Gross  premiums  received 

Re-insurance  premiums 

Looses  paid 


Losses  incurred — _. 


Fire  Risks. 

.8      1,288,601.00 

20,420.17 

1,486.27 

8,670.03 

3,179.66 
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PHENIX  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  Brooklyn,  N.  Y. 

Incorporated  September  10,  1853.  Commenced  Business  September  10«  1853. 

GsoRGE  P.  Sheedon,  President  William  A.  Wright,  Secretary. 


Cash  capital,  $1,000,000. 

Amount  of  net  or  ledger  assets  December  31,  1900 $    5, 414, 163. 2a 

INCOME. 

MaRINB  AMD 

Fire.  Inland. 

Grom  cash  received  for  premiums $     6,668,476.81    8 

Deduct  re-iosurance,  rebate,  abatement  and  re- 
turn premiums 974,711.67    ™ 


Net  cash  received  for  premiums $     4,603,766.14   8 


4, 693, 765. 14 

Rents - —  37,265.04 

Interest  received  on  mortgages 3, 664. 59 

Interest  received  on  collateral  loans 4,255.94 

Interest  and  dividends  on  stocks  and  bonds-- 133,579.07 

Profit  on  sale  or  maturity  of  ledger  assets '— 80, 732. 65 

Total  income $  4,953,262.43 


Aggr^ate  last  balance  and  income $  10,367,425.66 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Oroes  cash  paid  for  losses $     2,628,134.66    f 

Deduot  salrage  and  re-insnranoe 241,086.87    

Net  cash  paid  for  losses $     2,387,048.79    f 


2,387,048.79- 

Paid  stockholders  (interest  or  dividends) —  100, 000.  Oa 

Commissions  or  brokerage  and  allowances  to  agents 931,801. 41 

Rents —  39,172.23 

Salaries  and  fees  of  officers  and  employees 347, 106. 79 

Taxes 72,413.37 

Insurance  Department  fees  and  agents'  licenses 40, 691. 86 

Advertising,  printing,  etc 247,954.62 

All  other  expenditures 110,706.82 

Total  disbursements  during  the  year $  4,276,895.89 

Balance  December 31,  1901— $  6,090,529.77 
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ASSETS. 

AS  PER  LEDGER  AGCOUNTB. 

Book  Talue  of  real  estate  owned $  401,404.39 

LoaDS  on  mortgagee 70,600.00 

Loans  on  collaterals 77,500,00 

Book  value  of  stocks  and  bonds 4,390,881.34 

Cash  in  company's  office 2,6A8.70 

Cash  in  bank 610,695.84 

All  other 538,474.25 

S      6,092,014.52 
Deduct  agents*  credit  balances ....._ 1 ,484. 76 

Total  net  or  ledger  assets $    6,090,529.77 

OTHER  ASSETS. 

Heotsand  interest  due  and  accnied 9,066.56 

Market  value  of  real  estate  over  book  value 166, 595. 61 

Market  value  of  stocks  and  bonds  over  book  value 596, 927. 66 

Uncollected  premiums 38,645.49 

Total  admitted  assets  — $    6, 901,  765. 09 

liabilities. 

Losses  in  process  of  adjustment ^$        319,994.37 

iiosses  resisted . . 26,190.00 

Net  amount  of  unpaid  losses .$  346, 184.37 

Total  unearned  premiums - 3,770,460. 19 

Salaries,  rents,  etc.,  due  and  accrued 2,485. 17 

Return  and  re-insurance  premiums  — 3, 885. 81 

Total  liabilities 1    4, 123,015.54 

€ash  capital - —  .   1,000,000.00 

Net  surplus - 1,778,749.55 

Total  liabilities,  including  cash  capital  and  net  surplus $    6, 901, 765. 09 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiRB  Risks.  Pamiuiis. 

In  force  at  beginning  of  the  year $     6n,104,266.00  8     6,381,788.71 

Written  during  the  year 513,614,000.00  5,679,627.70 

Total $  1,090,718,255.00    8    12,061,411.41 

Deduct  those  expired  and  marl^ed  otf  as  terminated 384,186,210.00  4,310,819.26 

In  force  at  end  of  the  year 8     706,532,046.00    8     7,760,592.15 

Deduct  amount  re-Insured 39,621,614.00  414,765.31 

Net  amount  in  force 8     667,010,431.00   8     7,336,826.84 
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RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 

Fbactioh  Amount  Prkmivmb 

Term.                   Unsabnkd.  Covered.  Cuaroed. 

.1  year  or  le8J»_.0ne-half $  263  J69,464.00  8     2,954,840.17    $ 

.2  years One-fburlh 1,366,049.00  9,964.26 

_2  yeara Three-fourths 1,231,940.00  11,648.94 

.J)  years One-sixth 72,542,051.00  607,996.16 

.JJ  years One-half 76,332,626.00  676,005.77 

—S  years FiTe-slxtho 91,490,406.00  860,676.94 

—4  years One^ighth 1,150,319.00  12,993.43 

—4  years Three-eighths 938,072.00  9,717.21 

.—4  years Five-eighths 1 ,  162, 777. 00  10, 293. 96 

.—4  years Seven-eighths 977,434.00  9,312.50 

.«-5  yean One-tenth 26,547,3(»4.«0  891,188.67 

_6  years Three-tenths 32,958,100.00  442,131.41 

5  years One-hall 32,468,673.00  454,228.84 

years Seven-tenths 32,363,066.00  451,199.25 

years Nine-tenths 31,723,150.00  434,734.33 

Totals 8  667,010,431.00  8      7,335,826.84    8 


Prkviums 
Umsarnbd.- 

1,477,420.09- 

2,491.07 

8,661.80 

101,332.7a 

337,502.88 

717,230.78 

1,624.18 

3,643.96- 

6,433.74 

8,148.44 

39,118.86 

132,639.42 

227,111.92 

315,839.4T 

291,260.89 

3,770,460.19 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Sarplos  at  beginning  of  year 8 

Net   preminms  received    during 

year 8     4,693,766.14 

Increase  in  gross  anoollected  pre- 
miums  8  16,879.47 

Increase  In  re-insurance  fkind 731,066.22  716,176.75 

Total  net  premiums  earned 8     3,978,588.39 

Interest,  etc,  received 8        168,934.23 

Increase  in  accrued  interest,  etc...  474,000.63 

Total  Interest  earned 632,948.70 

Total     preminms    and     interest 

earned 8     4,611,632.15 

Net  loases  paid  during  year 8     2,387,048.79 

Increase  in  net  unpaid  losses 107,56».87 

Total  net  losses  incurred 8     2,494,617.66 

Expenses  paid 8     1,770,016.6© 

Increase  in  unpaid  expenses 1,927.89 

Total  expenses  incurred 1,771,944.58 

Total    losses    and    expenses    in-  ^ 

earred 4,266,662.24 

Net  gain  for  the  year 8        344,969.91 

Dividends  to  Steele  holders 8        100,000.00 

Total  dividends  incurred  for  year.  100,000.00 

Increase  in  surplus  for  year 8        244,969.91 

Surplus  at  end  of  year 


1,533,779.64 


1,778,749.66 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  TEAR. 


Oroas  risks  written. 


Oross  premiums  received.. 

Loases  paid 

Losses  incurred 


FiRB  Risks. 

-8     1,884,074.00 

83,168.78 

6,007.61 

9,507.61 


Number  of  agents  worliing  in  the  State  during  year,  70. 
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PHCENIX  INSURANCE  COMPANY  OF  CONNECTICUT. 

Located  at  Hartford,  Conn. 

Incorporated  May»  1854.  Commenced  Bosinees  June,  1854. 

D.  W.  C.  Skilton,  President.  Edwabd  Milliqan,  Secretary. 


Gash  capital,  $2, 000,000. 
Amount  of  net  or  ledger  assets  December  31,  1900- - $    4, 118, 194. 81 

INCOME. 


Marine  akd 

FiBB.  ImL4RO. 


•Grofs  cash  received  for  premiums 8     3,771,844.79    $ 

Deduct  re-insnriinoe,  rebate,  abatemeot  aod  re- 
turn premiums 664,026.68 


Net  cash  received  for  premiums $     3,217,818.11    $ 


3,217,818.11 

Rents u_ 20,089.03 

Interest  received  on  mortgagee 4, 848. 71 

Interest  received  on  collateral  loans 450. 00 

Interest  and  dividends  on  stocks  and  bonds 249,528.83 

Profit  on  sale  or  maturity  of  ledger  assets 8, 877. 01 

Total  income — $  3, 501,  701. 69 


Aggregate  last  balance  and  income $    7, 619, 896. 50 

DISBURSEMENTS. 


Mabink  and 
FiBB.  Inland. 


■Gross  cash  paid  for  losses 8     1,824,672.99    $_. 

Deduct  salvage  and  re-insurauce 117,828.30    

Net  cash  paid  for  losses f     1,706,744.09    $-. 


1, 706, 744. 69 

Paid  stockholders  (interest  or  dividends)— 280,000.00 

Commissions  or  brokerage  and  allowances  to  agents 637, 337. 49 

Rents , 12, 342. 99 

Salaries  and  fees  of  officers  and  employees 186,339.47 

Taxes - 63,863.07 

Insurance  Department  fees  and  agents*  licenses 22, 856.  66 

Loss  on  sales  or  maturity — ledger  assets 29,621.88 

Advertising,  printing,  etc 289,386.34 

Total  disbursements  during  the  year — $  3, 228, 492. 59 

Balance  December  31,  1901 $  4,391,403.91 
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ASSETS. 

AS  PBR  LBDGBR  ACCOUNTS. 

Book  Tftlae  of  real  entate  owned f  428,188.33 

Loans  on  mortgagee) 89,074.93 

Loans  on  collaterals 29,000.00 

Book  value  of  slocks  and  bonds 8,214,8T7.81 

Cash  in  company's  oflBce. 1-  A,023.98 

Canh  in  bank 326,887.51 

Agents'  debit  balances 298,681.62 

S      4,891,684.18 
Deduct  agents*  credit  balances 230.27 

Total  net  or  ledger  assets $    4,391,403.91 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 44,541.22 

Market  value  of  real  estate  over  book  value--- 32. 007. 49 

Market  value  of  stocks  and  bonds  over  book  value -.- 1, 253, 312. 19 

Uncollected  premiums 249,667.00 

Gross  assets — — $    5,970,931.81 

Non-admitted  assets- 
Agents*  debit  balances  nnsecared 8  17,487.86 

Total  deductions — 17,487.36 


Total  admitted  assets $    5,953,444.45 

LIABILITIES. 

Losses  adjusted  and  unpaid 8  76,283.60 

Losses  in  process  of  adjustment 369,766.05 

Losses  resisted 29,231.00 


f         474,279.66 
Deduct  re-insurance  due  or  accrued 19,491.08 

Net  amount  of  unpaid  losses $       454,788.67 

Total  unearned  premiums -.  2,382,405.32 

Total  liabilities  — — $  2,837,193.89 

Cash  capital 2,000,000.00 

Net  surplus 1,116,250.56 

Total  liabilities,  including  cash  capital  and  net  surplus 1  5, 953, 444. 45 

MISCELLANEOUS. 

RISKS   AND   PREMIUMS. 

FiBE  Risks.  Premiums. 

In  force  at  beginning  of  the  year 8  411,549,798.00  8     4,270,228.84 

Written  during  the  year 386,018,846.00  3,771,844.79 

Total . 8  796,568,643.00  8      8,042,073.63 

Deduct  those  expired  and  marked  oflf  as  terminated 325,222,760.00  3,208,934.31 

In  force  at  end  of  the  year 8  471,345,883.00  8     4,a33,139.32 

Deduct  amount  reinsured 20,321,340.00  230,382.56 


Net  amount  in  force . 8  451,024,543.00    8     4,602,756.77 

Largest  amount  in  any  one  hasard 8       70,000.00 
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RECAPITULATION  OF  FIRE  RISKS   AND   PREMIUMS. 


Year. 
Wbitten. 


Fraction 
Terv.  Unearned. 

Id  1901 1  year  or  le»«— One-half 

In  1900 2  years One-fourth 

In  1901 2  years Three-fourlha.— 

In  1899 3  years One-«Jxth 

In  1900 3  years One-half 

In  1901 3  years Five-sixths 

In  1898 4  years One-eighth 

In  1899 4  years Three-eighths  ».. 

In  1900 4  years Five-eighths 

In  1901 4  years Seven-eighths — 

In  1897 6  years One-tenth 

In  1898 5  years Three-tenths 

In  1899 5  years One-half 

In  1900 5  years Seven-tenths 

In  1901 5  years Nine-tenths 


Amount 
Covered. 

.$  213,149,624.00 

862,914.00 

769,647.00 

.      63,182,636.00 

.-      64,883,417.00 

.      63,983,963.00 

661,424.00 

711,996.00 

872,661.00 

782,473.00 

9,141,606.00 

.-      10,799,660.00 

_      13,439,876.00 

..      13,290,969.00 

.      14,612,089.00 


previuvs 

Charged. 

2, 136, 719. HO 

6,617.97 

7,319.39 

624,408.33 

667,213.47 

668,686.36 

6,662.10 

6,678.60 

8,966.42 

7,891.34 

100,101.46 

116,189.37 

146,804.24 

144,862.32 

164,846.91 


Premiums 
Unearned. 

1,068,359.80 

1,664.49 

6,4«9.&4 

87,401.39 

278,606.74 

657,196.96 

707. 7« 

2,466.94 

6,597.7« 

6,904.92 

10,010.15 

34,841.81 

73,402.12 

101,403.62 

148,361.32 


Totals . 


^8  461,024,643.00    8      4,602,766.77    8      2,382,406.32 


UNDBRWRITINQ   AND  INVSSTMBNT  EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year  — 
Net   premiums    received    during 

Increase  in  gross  uncollected  pre- 
miums   1 

Increase  in  re-insurance  fUnd 

Total  net  premiums  earned 

Interest,  etc.,  received 8 

Increase  in  accrued  interest,  etc.. 

Total  interest  earned 


Total     premiums    and 
earned 


interest 


Net  loeses  paid  during  year 8 

Increase  in  net  unpaid  losses 

Total  net  losses  incurred 

Expenses  paid 8 

Increase  in  unpaid  expenses 

Total  expenses  incurred 

Total    loeses  and    expenses    in- 
curred  


Net  gain  for  the  year 

Dividends  to  stockholders 

Total  dividends  incurred  for  year„ 

Decrease  in  surplus  for  year 

Surplus  at  end  ot  year 


28,733.76 
294,523.15 


26^,093.63 
63,009.23 


1,706,744.69 
201,726.42 

1,202,212.98 
6,746.76 


^^      1,242,549.9S 


8      3,217,818.11 


266,789.40 
$      2,962,028.71 


818,102.76 


8      8,270,131.47 


8      1,908,471.11 


1,207,969.78 


280,000.00 


3,116,430.84 
163,700.63 

280,000.00 
126,299.37 


1,]16,250.5« 


Gross  rislcs  written  . 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING   YEAR. 

Firs  Risks. 

8  1,664,998.00 

Gross  premiums  received 20,640.84 

Losses  paid 8,830.08 

Losses  incurred — 8,686.03 

Number  of  agents  working  in  the  State  during  year,  61. 
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QUEEN  INSURANCE  COMPANY  OF  AMERICA  OF 
NEW  YORK. 

Located  at  New  York  City. 

Incorporated  September  11|  1891.  Commenced  Business  September  11,  1891. 

Edward  F.  £bddall»  President  Nevbtt  8.  Bartow,  Secretary. 


Cash  capital,  $500,000. 
Axnoant  of  net  ledger  assets  December  31,  1900 I    4, 352, 278. 63 

INCOME. 

Mabihx  ajtd 

FiRB.  iNInAlTB. 

Groes  CMh  received  for  premiums $     8,126,906.41    f 

Dedaot  re-insurance,  rebate,  abatement  and  re- 
turn premiums --_«___  728,532.24    _ 

Net  ca^li  received  for  premiums $     2,397,873.17    t »— ~i^ 

==-  2,397,873.17 

Rents .. *..*^ •.  62,014.07 

Interest  and  dividends  on  stocks  and  bonds.. ^^ ^.^......^..  133,034. 16 

Interest  and  dividends  from  all  other  sources ^.^..**-  4, 759. 31 

From  all  other  sources —  1, 186. 78 

Total  income $    2,640,454.01 

Aggregate  last  balance  and  income — .$    6, 992, 732. 64 

DISBURSEMENTS. 

UhAont  AM) 
FiKB.  Inland. 

Groes  cash  paid  for  \n^**»  -  - f     1,034,966.65    $ 

Deduct  saivage  and  re-insurance 212,638.41    

Net  cash  paid  for  losses I     1,422,328.24    $ 

"""""""""^  """^""""""^  1,422,328.24 

Paid  stockholders  (interest  or  dividends) — ^  100, 000. 00 

Commissions  or  brokerage  and  allowances  to  agents 418)  404. 46 

Rents—. - -* - — -. 20,650.67 

Salaries  and  fees  of  officers  and  employees —  189, 207. 03 

Taxes  - — - 50, 687. 78 

Influrance  Department  fees  and  agents'  licenses -'•'^^-  -» ^ 19, 936. 16 

Advertising,  printing,  ete *-^^. ^. ->-.— .-**^ —  139, 654. 07 

All  other  expenditures 45, 695. 48 

Total  disbursements  during  the  year $    2, 406, 563. 89 

Balance  December  31,  1901 $    4, 586, 168. 75 

16 
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ASSETS. 

A8  PER  LBDOBB  ACCOUNTS. 

Book  Tftlae  of  real  estate  owned $  710,1«4.73 

Book  Taloe  of  stocks  and  bonds 3,6n,606.63 

Cash  in  company's  offlee 2,818.28 

Cash  in  bank 193,298.77 

Bills  receiTable , 2,582.44 

ToUl  net  ledger  assets _-.$    4, 586, 168.  75 

OTHER  ASSETS. 

Rents  and  interest  dae  and  accraed _ 47,972.84 

Due  from  re-insnrance  on  losses  paid 3, 586. 50 

Uncollected  premiums _ 317,026.91 

Total  admitted  assets — ...$    4,954,755.00 

liabilities. 

Losses  adjusted  and  anpald $  91,1(R.18 

Losses  in  process  of  ac^astment , 100,441.82 

Losses  resisted M,629.00 

9         246,174.00 
Deduct  re-insurance  due  or  accrued 17,464.67 

Net  amount  of  unpaid  losses $  228, 719. 43 

Total  unearned  premiums 1,855,738.73 

Salaries,  rents,  etc.,  due  and  accrued 34, 745. 06 

Return  and  re-insurance  premiums 25, 963.  21 

All  other  liabilities - 1, 806. 31 

Total  liabilities $    2,146,972.74 

OashcapiUl-- 500,000.00 

Net  surplus 2,307,782.26 

Total  liabilities,  including  cash  capital  and  net  surplus $    4, 954, 755. 00 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fisi  Risks.  Pkbhtvhs. 

In  force  at  beginning  of  the  year $  339,792,330.00  9     3,611,577. 14 

Written  during  the  year 2n,963,937.00  3,198,668.49 

Total 1  615,746,267.00    $      6,710,236.68 

Deduct  those  expired  and  marlced  oflF  as  terminated 262,892,067.00  2,820,808.46 

In  force  at  end  of  the  year $  364,854,200.00    f     3,889,427.17 

Deduct  amount  re-insured 29,466,088.00  819,903.18 

Net  amount  in  force  at  end  of  the  year $  325,388,162.00   $     3,669,623.99 

Largest  amount  in  any  one  hazard f        213,500.00 
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RBCAPITULATION  OF  FIRB  RISKS  AND  PREMIUMS. 

Tkak  Fraction  Amount  Pksmiuiu  P&kmiums 

Writtk!*.  Term.  Unearned.  Ck>vEBE]>.  Charged.  Unearned. 

la  1901 lyearorleM ODe-half $138,796,333.00    9     1,771,662.88    •         886,781.48 

In  1900 2  years One-fourth 984,106.00  7,100.14  1,776.02 

In  1901 2  years Tbree-foarths 1,106,947.00  9,880.46  7,410.36 

In  1899 3  years One-sixth 40,877,161.00  383,287.92  66,639.64 

In  1900 3  years One-half 38,989,660.00  349,688.10  174,841.64 

In  1901 3  years FiTe-sixthn 61,786,203.00  488,886.24  107,404.86 

In  1898 4  years One-eighth 836,207.00  6,842.76  856.86 

In  1809 4  years Three-efghths 688,800.00  5,188.26  1,926.86 

In  1900 4  years Five-eighths 639,382.00  6,689.67  8,498.48 

In  1901 4  years Seren-eighths 962,988.00  8,478.86  7,418.67 

In  1897 6  years One-tenth 9,243,882.00  104,642.99  10,464.28 

In  1898 6  years Three-tenths 11,966,786.00  108,415.68  32,624.64 

In  1899 6  years One-half 9,998,682.00  106,830.46  62,916.22 

In  1900 6  years Seven-tenths 10,366,211.00  116,629.63  80,940.73 

In  1901 6  years Nine-tenths 12,829,164.00  146,226.91  130,704.22 

Various Over  6  years.-l.  Various 327,660.00  3,879.81  1,748.06 

Totals $326,388,162.00    $      8,669,523.99    $      1,866,788.73 

II  I      ^  ass  ^ 

UNDSRWRITINO   AND  INVBBTMENT  EXHIBIT  DURING   YEAR. 

Surplus  at  beginning  of  year $     2,849,203.86 

Net  premiums   received    during 

year $     2,397,873.17 

Increase  in  gross  uncollected  pre- 
miums   $  66,464.38 

Increase  in  re-insurance  fund 278,263.16  211,788.78 

Total  net  premiums  earned $     2,186,684.89 

Interest,  etc.,  received $         166,430.76 

Decrease  in  accrued  interest,  etc..  1,611.12 

ToUl  interest  earned 164,919.64 

Total     premiums      and    interest 

earned $     2,860,604.08 

Net  losses  paid  during  year $     1,422,328.24 

Increase  in  net  unpaid  losses 42,890.76 

Total  net  losses  incurred $     1,464,718.99 

Expenses  paid $         806,163.89 

Increase  in  unpaid  expenses 22,048.26 

Total  expenses  incurred 827,206.64 

Total  losses  and  expenses  in- 
curred   2,291,926.63 

Net  gain  for  the  year $  68,578.40 

Dividends  to  stockholders $        100,000.00 

Total  dividends  incurred  for  year.  100,000.00 

Decrease  in  surplus  for  year $  41,421.60 

Surplus  at  end  of  year $     2,307,782.26 

BUSINESS  IN  STATE  OF  NORTH  CAROUNA  DURING  TEAR. 

\  Fire  Rises. 

Gross  risks  written $  1,193,414.00 

Gross  premiums  received 20,632.16 

Re-insurance  premiums 624.31 

Losses  paid 7,863.96 

LK)ese8  incurred 7,261.96 


Number  of  agents  working  in  the  State  during  year,  50. 
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ROCHESTER  GERMAN  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  Rochester,  K.  T. 

Ixteorporated  February  16, 1872.  CommeDeed  Buaness  February  23, 1872. 

Hon.  Frbobjpck  Cook,  President.  H.  F.  Atwood,  Secretary. 


C^h  capital,  $200,000. 
Amount  of  net  ledger  asseta  December  31, 1900 


-I    1,071,574.88 


INCX)ME. 


Gross  cash  received  for  premioms $ 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 

Net  cash  received  for  premiQn»......«i f 


FiBB. 

866,717.10 
866,109.28 


Mabixk  ahd 
Inx-ahd. 


699,647.82    $» 


Rents 

Interest  received  on  mortgagee 

Interest  and  dividends  on  stocks  and  bonds -^ 
Interest  and  dividends  from  all  other  sources . 


599,547.82 

9,404.33 

19,324.91 

20,018.82 

1, 010. 22 


Total  income - I       649,305.60 

Aggregate  last  balance  and  income 1    1, 720, 880. 48 

DISBURS^MENTa 


Gross  cash  paid  for  losses 

Deduct  salvage  and  re-insurance 


Mabthi  akd 

ViBB.  ImjLND. 

896,607.20    f 

73,070.® ^ 


Net  cash  paid  for  losses f        828,636.97    $ 


Paid  stockholders  (interest  or  dividends) 

Commissions  or  brokerage  and  allowances  to  agents. 

Salaries  and  fees  of  oflScers  and  employees 

Taxes - - 

Insurance  Department  fees  and  agents'  licenses 

Advertising,  printing,  etc. 

All  other  expenditures 


323,536.97 

20,000.00 

159, 241. 37 

27, 175. 65 

16,411.15 

3, 605. 52 

45,496.94 

185.35 


Total  disbursements  during  the  year -I       5»5, 552.96 

Balance  December  31,  1901 - 1    1,125,327.52 
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ASSETS. 

AS  PER  LBDGER  ACCOUNTS. 

Book  vahie  of  real  estote  owned , •  212,638.19 

Loans  OD  mortgages 886,i79.77 

Book  value  of  btooks  and  bonds 40ft,342.20 

Cash  in  company's  ottloe , , , 1,367.73 

Gash  in  bank 118,609.63 

Total  net  ledger  assete — - I    1,125,327.62 

OTHBR  ASSETS. 

Rents  and  interest  due  and  aoorued 12,141.94 

Market  value  of  stocks  and  bonds  over  book  value 36, 032. 80 

Uncollected  premiums - 81,589.89 

Total  admitted  assets — -I    1,254,092.15 

LIABILITIES. 

Losses  adjoBted  and  nnpaid . , •  4,368.94 

Losses  in  process  of  adjutttment 36,232.47 

Losses  resisted 9,961.26 

Net  amount  of  unpaid  losses 1         49, 562. 67 

Total  unearned  premiums 482, 463.  76 

Ck>mmis6ions  due  agents  and  brokers  on  premiums  paid — .  470. 63 

Total  liabilities - - 1       532,497.05 

Cash  capital — , 200,000.00 

Net  surplus -- —  521,595.10 

Total  liabilities,  including  cash  capital  and  net  surplus $    1, 254, 092. 15 

MISCELLANEOUS. 

BISKS  AND  PREMIUMS. 
*  FiKK  Risks.  Pbkmivms. 

In  force  at  beginning  of  the  year f   80,068,614.00  9         818,792.71 

Written  during  the  year 77,486,139.00  885,794.39 

Total , , ^4167,649,763.00    9      1,699,687.10 

Deduct  those  expired  and  marked  off  as  terminated 61,617,696.00  666,399.67 

In  force  at  end  of  the  year , $    96,932,168.00   9      1,043,187.63 

Dedoot  amount  re-insured 9,846,760.00  126,866.06 

Net  amount  in  force 9    86,086,399.00    9         917,332.47 

Largest  amount  In  any  one  hazard 9        10,000.00 


RECAPITULATION  OF  FIRB  RISKS   AND  PREMIUMS. 

Year                                              Fbactigh  Amount  Premiums  Premiums 

WRiTTEir.                 Term.                  Unearned.  Covered.  Charged.  Unearned. 

In  1901 ' 1  year  or  less— One-half 9  36,460,661.00    9         441,742,61    9         220,871.31 

In  1900 2  years One  fourth 241,862.00  2,064.48  616.12 

In  1901 2  years Three-fourths 274,068.00  2,830.00  2,122.50 

In  1899 3  yearH One-Rixth 11,136,960.00  96,039.98  16,840.00 

In  lono 8  years One-half 18,366,866.00  107,196.42  63,598.21 

In  1901 3  years Five-sixths 16,457,376.00  141,648.74  118,040.62 

In  1898 4  years One-eighth 149,640.00  1,830.67  166.34 

In  1899 4  years Three  eighths 216,100.00  1,808.66  676.37 

In  1900 4  yearn Five-eighths 192,603.00  1,676.26  1,047.04 

In  1901 4  years Seven-eighths 221,680.00  2,298.78  2,011.43 
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In  1897 6  yenrs One-tenth %     1,609,971.00    9  18,767.06    •  1,876.71 

In  1898 5  years Three-tenths 1,464,169.00  18,436.16  ,6,630.66 

In  1899 6  years One  half 1,708,377.00  21,462.67  10,726.S4 

In  1900 6  years Sevententhn 2,186,887.00  27,610.67  19,267.40 

In  1901 6  years Nine^tenths 2,511,446.00  83,636.46  30,182.81 

Perpetual — — 96  per  cent — 

Totals I    86,086,399.00    f         917,332.47    •         482,463.76 

UNDSRWBITINO  AND  INYB3TMBNT  BXHIBIT  DUBINO  TBAR. 

Surplus  at  beginning  of  year f        671,920.95 

Net    premiums   reeeired    during 

year 9         699,647.82 

Increase  in  gross  uncollected  pre- 
miums   f  21,281.41 

Increase  in  re-insurance  fund 108,270.28  81,(^.82 

Total  net  premiums  earned •        617,669.00 

Interest,  etc.,  received $  87,687.97 

Increase  in  accrued  interest,  etc 443.00 

ToUl  interest  earned 88,130.97 

Total     premiums     and     interest 

earned 666,688.97 

Net  losses  paid  during  year $        823,636.97 

Increase  in  net  unpaid  losses 23,184.90 

Total  net  losses  incurred •        846,721.87 

Expenses  paid $         239,946.18 

Decrease  in  unpaid  expenses  ...^  662.23 

Total  expenses  incurred 239,293.96 

Total   losses    and    expenses  in- 

curred 686,016.82 

Net  loss  for  the  year f  30,826.86 

DiTidends  to  stockholders 9  20,000.00 

Total  dividends  incurred  for  year,  20,000.00 

Decrease  in  surplus  for  year f  60,826.86 

.  Surplus  at  end  of  year 621,695.10 

BUSINBS8  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fiax  Risks. 

Gross  risks  written 9        840,478.00 

Gross  premiums  receiTed 7,747.03 

Losses  paid 3,827.63 

Losses  incurred — — ,.■ , 1,428.81 
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ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY 
OF  MINNESOTA. 

Located  at  St.  Paal,  Minn. 

Incorporated  May,  1865.  Commenced  Business  May,  1865. 

0.  H.  BiGBLOW,  President.  A.  W.  Pbrby,  Secretary. 


Gash  capital,  $500,000. 

Amount  of  net  ledger  assets  December  31,  1900 1    2, 606, 392. 12 

INCOME. 

MaKIMI  AMD 

FiHB.  Inland. 

Gross  eanh  received  for  premioms $     2,314,748.90  •        648,309.76 

Dedaet  re-insurance,  rebate,  abatement  and  re- 
turn premiums 867,493.78  237,898.64 

Net  cash  receiTcd  for  premiums f     1,947,266.12   f        406,416.11 

"""^^"""^      2,352,671.23 

Bents - ^ 44,515.14 

Interest  received  on  mortgages 15, 486. 23 

Interest  received  on  collateral  loans 4,150.50 

Interest  and  dividends  on  stocks  and  bonds 60,373. 17 

Interest  and  dividends  from  all  other  sources 11, 836. 67 

Profit  on  sale  or  maturity  of  ledger  assets - 36,480.00 

Increased  premiums  and  bills,  fire  and  marine 4, 331. 03 

From  all  other  sources,  old  judgments  and  claims -—  3, 260. 03 

Total  income— 1    2,532,104.00 

Aggregate  last  balance  and  income 1    5, 138, 496. 12 

DISBURSEMENTS. 

m  arimk  and 
Fibs.  Inland. 

Gross  cash  paid  for  losses 9     1,078,417.99    9         312,811.93 

Deduct  salTage  and  re-insurance 90,202.82  96,117.74 

Net  casli  paid  for  losses f         988,316.17    •         216,694.19 

"^"^"""^  1,204,909.36 

Paid  stockholders  (interest  or  dividends) 50, 000. 00 

Ck>mmisBions  or  brokerage  and  allowances  to  agents - 493, 630. 97 

Rents — 5, 400. 00 

Salaries  and  fees  of  oflBcers  and  employees 92, 247. 42 

Taxes — ..-..  45,807.61 

Insurance  Department  fees  and  agents'  licenses -  12, 173. 66 

Loss  on  sales  or  maturity— ledger  assets 63, 777. 98 

Advertising,  printing,  etc 167,235. 11 

Total  disbursements  during  the  year 1    2, 135, 182. 11 

Balance  December 31,  1901 I    3,003,314.01 
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ASSETS. 

A8  PBB  LBDOBR  A0CX>UNT8. 

Book  Tslae  of  real  estate  owned •  676,882.82 

Loans  on  mortgages . ,^ .^ 402,160.00 

Loans  on  collaterals 69,202.63 

Book  value  of  stocks  and  bonds 1,474,132.70 

Cash  In  company's  oiBoe 17,423.72 

Gash  in  bank 221,349.66 

Bills  receivable 17,446.09 

All  other 236,880.84 

9      3,003,468.46 
Deduct  agents*  credit  balances „ 164.44 

Total  net  ledger  aeseta — - I    8,003,314.01 

LIABILITIES. 

Losses  adjusted  and  unpaid •  69,898.66 

Losses  in  process  of  adjustment 168,161.22 

Losses  resisted 18,636.00 

9         241,689.78 
Deduct  re-insurance  due  or  accrued.^ 24,164.10 

Net  amount  of  an  paid  losses $       217,425.68 

Total  aneanied  premiums.: 1,412,735.66 

Commissions  due  agents  and  brokers 37,008.96 

Total  liabilities ,  .-.$    1.667.770.30 

Cash  capital- - _ 500,000.00 

Net  surplus 835.543.71 

Total  liabilities,  including  cash  capital  and  net  surplus $    3,003,314.01 

MISCELLANEOUS. 

RISKS  AND  PRBMIUMS. 

FiRK  Risks.  Pummutmb, 

In  force  at  beginning  of  the  year , , 9  177,792,650.00  f     2,286,814.16 

Written  during  the  year 144,846,260.00  2,318,666.18 

Total $  322,637,900.00    9     4,604,380..^ 

Deduct  those  expired  and  marked  off  as  terminated 126,818,966.00  1,979,070. 1< 

In  force  at  end  of  the  year f  196,818,934.00   9     2,626,310.17 

Deduct  amount  re-insured-—-..—————.-.—— 10,411,486.00  136,486.10 

Net  amount  in  force 9  186,4<>7,449.00    9      2,488,824.07 


Mabinb  avd 

Inland.  Pbemiums. 

In  force  at  beginning  of  the  year 9     6,193,018.00  9         201,638.60 

Written  during  the  year ^ 80,647,328,00  648,823.60 

Total 9    85,840,341.00  9         846,462.10 

Deduct  thoHe  expired  and  roarlted  off  as  terminated 80,748,379.00  654, 661, <8 

In  force  at  end  of  the  year 9     6,091, 962.no  9        190,900.41 

Deduct  amount  re-iuBured 605,298.(i0  16,660.00 

Net  amount  In  force  at  «nd  of  the  year 9     4,486,664.00  9         176,240.83 

Largest  amount  in  any  one  hasard $  10,000.00 
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Tkak 

WBITTKlf. 

la  1901 

In  1900 

lo  1901  

In  1899 

In  1900 

In  1901 

In  1898  

In  1899  

In  1900 

In  1901 

In  1897  

In  1898 

In  1899  

In  1900  .. 
In  1901  „ 

Totals. 


RBC^APITULATION  OF  FIRE   RISKS  AND  PREMIUMS. 

Pbactior  Amount  Prkhiums  Prkmtums 

Tksm.                  Unsarned.  Ootkrkd.  Cuab6£d.  Unkabmkd. 

.1  year  or  less  .One- half- $  66,377,363.00  $         944,616.06    9         472,268.03 

-2  years One-fourth 466,592.00  4,611.63  1,162.91 

-2  years Three-fourths 214,692.00  2,339.78  1,754.82 

^  years One-sixth 23,480,841.00  270,881.16  46,146.86 

.3  years One-half. 27,836,664.00  322,346.20  161,172.60 

-8  years Five-sixths 31,706,680.00  376,079.44  318,899.65 

.4  years Una-eighth 97,900.00  771.30  96.41 

_4  years Three-eighths 64,625.00  478.69  179.49 

.4  years Five-eighths 178,291.00  1,488.64  930.40 

.4  years Seven-eighths 95,987.00  1,069.33  926.87 

-5  years One-tenth 6,288,885.00  76,295.38  7,629.63 

.5  years Three-tenths 5,349,693.00  80,264.34  24,079.30 

.6  years One-half 7,071, 93j».00  109,661.19  64,825.69 

years Seven-tenths 8,669,882.00  133,373.06  93,361.14 

years Nine-tenths 10,608,276.00  164,668.88  148,201.99 

$  186,407,449.00  f      2,488,824.07    f      1,325,116.49 


UNDBRWRITINO  A^fD  INVESTMENT  EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year.. 
Net    premiums    reeeived    during 

Incraaae  in  gross  uncollected  pre- 
miuma I 

Increase  in  re-insurance  fund 


— 9         726,996.70 


9      2,352,071.23 


4,331.03 
229,867.03 


Total  net  premiums  earned 

Interest,  etc.,  received 9         116,379.49 

Increase  in  accrued  interest,  etc —  26,037.96 

Total  latereat  earoad . 

Total  premiums  and  interest  earned, 

Net  lossea  paid  during  year 9     1,204,909.86 

Increase  in  net  unpaid  losses 65,062.42 

Total  net  losses  incurred.^,,.^...— 

Expenses  paid 9         796,512.55 

Increase  in  unpaid  expanses 8,454.43 


225,536.00 
9     2,127,135.28 


Total  expenses  Incurred  ,—,..,„.,■ 

Total  losses  and  expenses  incurred, 

Net  gain  for  the  year 

Dividends  to  stockholders 

Total  dividends  incurred  for  year.. 

Increase  in  t>urplus  for  year 

Surplus  at  end  of  year 


91,341.54 


9    2,218,476.n 


9      1,269,961.78 


798,966.98 


60,000.00 


2,058,928.76 
150,548.01 

60,000.00 
109,648.01 


835,643.71 


BUSINESS  IN  STATE  OF  NORTH  CAROLIITA  DURING  TEAR. 


Gross  risks  written 

Gross  premiums  recelv<»d. 
Re-insorance  premiums  .. 

Losses  paid 

Losses  incurred *,.^^ 


FiBK  Risks. 

(         920,876.00 

13,408.63 

47.30 

8,686.86 

6,137.42 


Number  of  agents  working  in  the  State  during  year,  1. 
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SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COM- 
PANY OF  MASSACHUSETTS. 

Located  at  Springfield,  Mass. 
Incorporated  1849.  Commenced  Easiness  185U 

A.  W.  Damon,  President  W.  J.  Mackay,  Secretary. 


Cash  capita],  $2,000,000. 

Amount  of  net  ledger  assets  December  31,  1900 $    4, 344, 712. 8(^ 

INCOME. 

Mabini  and 
FiES.  Inland. 

Gross  cash  received  for  premiums %     3,768,825.18    I 

Dedact  re-insuraDoe,  rebate,  abatement  and  re- 
turn premiums 846,747.16 

Net  cash  received  for  premiums $     2,922,078.03    f 

===  2,922,078.03 

Rents 4,408.71 

Interest  received  on  mortgages 30,562.32 

Interest  received  on  collateral  loans 1, 692. 82 

Interest  and  dividends  on  stocks  and  bonds 157, 305. 97 

Profit  on  sale  or  maturity  of  ledger  assets 44, 906.  73 

Total  income 1    3,160,854.58 

Aggregate  last  balance  and  income 1    7, 505, 567. 38 

DISBURSEMENTS. 

Mabimi  akd 
FiKE.  Imlakd. 

Gross  cash  paid  for  losses f     1,726,600.68    $ 

Deduct  salvage  and  re-insurance 236,320.21 

Net  cash  paid  for  losses $     1,490,180.37    f 

1,490,180.37 

Paid  stockholders  (interest  or  dividends) 150, 000.  OO 

Commissions  or  brokerage  and  allowances  to  agents 561, 822. 08 

Salaries  and  fees  of  officers  and  employees 121, 964. 57 

Taxes - 55,205.96 

Insurance  Department  fees  and  agents'  licenses 42, 009. 89 

Loss  on  sales  or  maturity — ledger  assets 16, 872. 75 

Advertising,  printing,  etc 313,558.20 

All  other  expenditures,  transformed  from  surplus  to  capital  stock 

account 500, 000. 00 

Total  disbursements  during  the  year $    3, 251, 613. 82 

Balance  December  31.  1901 _.$    4,253,953.56 
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ASSETS. 

AB  PBR  LEDGER  ACCOUNTS. 

Book  Tftloe  of  rejil  estate  owned $  181,890.56 

Loans  on  mortgages 664,450.00 

Loans  on  collaterals 21,375.00 

Book  ralue  of  stooks  and  bonds 8,077,928.60 

Cash  in  company's  ofllce 8,610.34 

Cash  in  hmnir  409,699.06 

Total  net  ledger  assets $    4,253,953.56^ 

OTHER  ASSETS. 

Rents  and  interest  due  and  aocmed 42, 287.44 

Market  value  of  real  estate  over  book  value —  40, 434. 44 

Market  value  of  stocks  and  bonds  over  book  value 1, 006,  111.  40 

Uncollected  premiums 434,668.82 

Due  from  other  companies 12, 764. 57 

Total  admitted  assets - I    5,790,220.2a 

LIABILITIES. 

Losses  acUosted  and  unpaid •  85,822.81 

Losses  in  process  of  adjustment 298,178.50 

Losses  resisted 34,756.01 

9         418,751.82 
Deduct  re-insurance  due  or  accrued 79,311.82 

Net  amount  of  unpaid  losses I       339,440.50^ 

Total  unearned  premiums 2, 163,584.45 

Total  liabilities . - $    2, 503, 024. 9& 

Cash  capital - 2,000,000.00 

Net  surplus -.      1,287,195.28 

Total  liabilities,  including  cash  capital  and  net  surplus 1    5, 790, 220. 23 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiKK  Risks.  Pbuhuiis. 

Id  force  at  beginning  of  year I     342,383,084.00  f     3,4.')9,430.24 

Written  during  year 313,578,672.00  3,923,493.87 

Total t      655,961,706.00    $      7,362,924.ir 

Deduct  those  expired  and  inarlced  off  as  terminated 208,811,547.00  2,874,350.84 

In  force  at  end  of  year $     447,150,159.00   $     4,448,573.27 

Deduct  amount  re  insured 44,999,994.00  423,803.27 

Net  amount  in  force $     402,150,165.00   $     4,064,770.00 

Largest  amount  in  any  one  hasard $       70,000.00 

RECAPITT7LATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Tkab                                               Fbactioii  AMonrr  Pkimiums  Pbkmiums. 

WaiTTiif.                Tkkm.                 Unrabmbd.  Gotbbro.  Chabobd.  Unbarnbd. 

In  1901 1  year  or  less—One-half $182,029,527.00    $      2,008,602.54    $     1,004,301.27 

In  1900. 2  years One>fourth 766,729.00  6,952.52  1,788.13 

In  1901 2  years Three-fourths 14,892,878.00  91,672.71  68,751.53 

In  1899 8  years One-sixth 37,590,892.00  816,212.37  52,702.06 

la  1900. 8  years One-half 36,495,708.00  338,389.22  169,194.61 

In  1901 3  years Five-sixths 57,823,007.00  529,883.97  441,569.98- 
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In  1898 4  years One-eighth 9         883,624.00  $            7,667.64  •                945.95 

In  1899 4  years Thref -eighths 627,146.00  5,452.23  2,044.60 

In  1900 4  years Five-eighths 548,184.00  5,645.69  3,528.56 

In  1901 4  years Seven-eighths 3,694,322.00  86,938.86  31,441.60 

In  1897 5  years One-tenth 11,190,987.00  123,495.0»  12,34».50 

In  1898 6  years Three-tenths 12,636,180.00  127,726.87  38,817.74 

In  1899 5  years One-half 13,070,641.00  135,873.39  67,936.70 

In  1900 6  y^ars .Seven-tentha 13,381,026.00  147,340.00  106,138.00 

In  1901 5  years Nine-t«nth» 17,119,621.00  184,028.50  166,621.16 

Perpetual . 95  per  cent .^ 


Totals : $402,150,165.00    f      4,064,770.00    $      2,163,584.46 

UNDERWRrriNQ   AND   INVESTMENT  EXHIBIT  DURING   YEAR. 

Surplus  at  beginning  of  year ^—-S     1,819,143.41 

Net   premiums    received   during 

year %     2.922,078.08 

Increase     In     grof>H     uncollected 

premiums $         151,883.43 

Increase  in  re-insurance  fund 693,811.66  441,978.23 


Total  net  premiums  earned $     2,480,099.80 

Interest,  etc.,  received |         192,258.64 

Increase  in  accrued  interest,  etc 206,223.76 

Total  interest  earned 398,482.39 

Total     premiums     and    Interest 

earned $     2,878,688. 19 

Net  losses  paid  during  year $     1,490,180.37 

Increase  in  net  unpaid  losses 147,033.76 

Totol  net  losses  incurred $     1,687,214.12 

Expenses  paid „ |      1,092,949.52 

Increase  in  unpaid  expenses 30,366.68 

Total  expenses  incurred 1,123,316.20 

Total    losses  and    expenses    in- 
curred   2,760,880.82 

Net  gain  for  the  year $         118,061.87 

Dividends  to  stockholders .  $         150,000.00 

Transferred  from  surplus  to  capi- 
tal stock  account 500,000.00 

Total  dividends  incurred  for  year.  650,000.00 

Decrease  in  surplus  for  year |        531,948.13 

Surplus  at  end  of  year , ^ , ^       1,287,196.28 

BUSINESS  IN  STATE  OF  NORTH   CAROLINA   DURING  YEAR. 

FiKK  Risks. 

Gross  risks  written , , $  1,250,034.00 

Gros^  premiums  received , , ^  15,629.51 

Re-insurance  premiums 706.02 

Losses  paid ,__^ , .._„ ^ 4,831.03 

Losses  incurred 3,978.02 

;  ■  ■  II  ii    ' 

Number  of  agents  working  in  the  State  during  year,  48. 
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SUN  INSURANCE  COMPANY  OF  LOUISIANA. 

Located  at  New  Orleans,  La. 

Incorporated  November,  1856.  Commenced  Businese  January,  1856. 

Ohables  Janvier,  President.  Feroub  G.  Lvb,  Secretary. 


Cash  capital,  $500,000. 

Amount  of  net  ledger  assets  December  31, 1900 I    1>0S4^  116.63 

INCOME. 

M  AHtllK  AND 

FiKB.  Inlaxd. 

Gross  cash  reoeived  for  premiums $        602,252.67  $          82,867.70 

Deduct  re- insurance,  rebate,  abatement  and  re- 
turn premiums 224,442.»6  7,723.70 

Net  cash  receired  for  premiums S        277,8uo.62    f  25,144.08 

302, 953. 70 

Rents -- - —  2,600.00 

Interest  and  dividends  on  stocks  and  bonds 28,844.90 

Interest  and  dividends  from  all  other  sources —  239. 76 

Profit  on  sale  or  maturity  of  ledger  assets 682. 50 

From  all  other  sources 73,344.81 

Total  income  — - $       408,665.67 

Aggregate  last  balance  and  income $    1, 442, 782. 30 

DISBURSEMENTS. 

Mabivb  Ain> 
FiBK.  Inland. 

erowi  cash  paid  f(9r  loeses 9        865,164.62    9  11,891.85 

Deduct  salTage  and  re-insurance 67,165.24  4,493.68 

Net  cash  paid  for  losses %        287,9»9.38    f  7,857.77 

""""^"""^  ==  295,857.15 

Paid  stockholders  (Intel^st  or  dividends) - —  24,627. 50 

Commissions  or  brokerage  and  allowances  to  agents -..  34,146.44 

Hents 2,500.00 

Salaries  and  fees  of  oflBcers  and  employees 24, 462. 67 

Taxes. — -—  5,468.01 

Insurance  Department  fees  and  agents*  licenses 9, 012. 17 

Loss  OB  sales  or  maturity— ledger  assets 100. 00 

Advertising,  printing,  etc.  -. 22,728.97 

All  other  expenditures 20,430.26 

Total  disbursements  during  the  year — $       439, 333. 17 

Balance  December  31, 1901 1    1,003,449.13 
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ASSETS. 

AS  PER  LEDQBB  ACCOUNTS. 

Book  value  of  real  estate  owned $  35,000.00 

Book  Talue  of  stocks  and  bonds 940,864.00 

•Cash  in  company*s  oflBce 700.90 

»Ca8h  in  bank 21,884.23 

Total  net  ledger  assets I    1,003, 449. 13 

OTHEB  ASSETS. 

lUncollected  premiums — —  39,833. 10 

Gross  assets I    1, 043, 282. 23 

:9fon-admitted  assets- 
Depreciation  in  book  value  of  bonds  and  stocks $  4,836.00 

Total  deductions 4,836.00 

Total  admitted  assets $    l,aS8,446.23 

liabilities. 

'Losses  adjusted  and  unpaid $  9,482.00 

Losses  in  process  of  adjustment 38,219.00 

(Losses  resisted 6,646.00 

•  49,247.00 

Deduct  re-insurance  due  or  accrued 7,805.00 

Net  amount  of  unpaid  losses 1  41, 442. 00 

Total  unearned  premiums 197, 651. 18 

Unpaid  dividends  due  stockholders 26, 555. 00 

Return  and  re-insurance  premiums 11, 109. 70 

All-other  liabilities 60,000.00 

Total  liabilities 1       336,  767. 88 

Cash  capital 500,000.00 

Net  surplus 201,688.35 

Total  liabilities,  including  cash  capital  and  net  surplus 1    1, 038, 446. 23 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiKK  Risks.  Pbutiums. 

•In  force  at  beginning  of  the  year $   40,106,286.05  $        618,416.01 

Written  during  the  year :     31,762,100.00  493,332.88 

Total $    71,868,386.05    $      1,111,748.33 

Deduct  those  expired  and  marked  off  as  terminated 41,607,167.06  611,318.46 

In  force  at  end  of  the  year $    80,881,228.00   f        600,429.88 

Deduct  amount  re-insured 8,144,087.00  128,074.20 

Net  amount  in  force $    22,217,141.00   9        377,356.68 

Largest  amount  in  any  one  haaard f       60,000.00 

f  .  ,  ^  ^ 

Mabini  and 

Inland.  Pbbiiiuiir. 

Written  during  the  year $     7,801,771.00   9  26,969.60 

Total $      7,801,ni.OO    %  26,9«9.60 

Deduct  those  expired  and  marked  off  as  terminated 7,801,771.00  26,969.60 
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BBCAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Fbaotion 
Umbakkbd. 


Tkax 
Wbiitbic.  Tsui.  ^^«. 

In  1901 1  year  or  l^ss^One-balf.. 

In  1900 8  years One-fourth 

In  1901 2  years Three-fourths. 

In  1899 3  years One-sixtb 

In  1900 S  years One-half 

In  1901 3  years FiTe-slxfchH .... 

In  1898 
In  1899 


$ 


years 

.4  years One-eighth 


^4  years Three-eighths  .. 

In  1900 4  years FiTe-elghths  ... 

A  «^M  JSeTen-elghths— 

.One-tenth 

.Three-tenths 

.One- half  .. 


In  1901 4  years . 


In  1897 
In  1898 
In  1899  .. 
In  1900  .. 
In  1901 


Perpetual 


)  years 

6  years 

...6  years  .._.__v/ue-uBii  __.. 

6  years SeTen-tenths. 

5  years Nine-tenths 

95  per  cent. 


Amount 

Pbkmiums 

Pkbmivms 

COTBBBD. 

Chasobd. 

Unbarnbd. 

14,666,007.00    9 

289,669.06    9 

119,784.54 

9,406.00 

172.19 

43.04 

49,661.00 

610.20 

467.66 

1,628,112.00 

30,368.67 

6,069.76 

1,647,607.00 

32,692.36 

16,296.18 

8,368,998.00 

56,186.38 

46,821.16 

760.00 

19.17 

2.38 

2,700.00 

26.66 

9.62 

19,216.00 

341.98 

299.23 

190,941.00 

8,460.14 

346.01 

176,748.00 

3,727.10 

1,118.30 

130,360.00 

2,768.18 

1,381.69 

161,882.00 

8,729.36 

2,610.64 

183,374.00 

8,801.32 

3,421.19 

Totals. 


^t    22,217,141.00  f    377,355.68  f    197,661.18 


UNDERWRITINO  AND  INVESTMENT  EXHIBIT  DURING  TEAR. 


Surplus  at  beginning  of  year  ^ 

Net  premiums  received    during 

year 

Decrease  ii^gross  uncollected  pre- 
miums   • 

Decrease  in  re-insurance  (and 

Total  net  premiums  earned 

Interest,  etc.,  received $ 


Decrease  in  accrued  interest,  eto.- 

Total  interest  earned 

Total     premiums     and     interest 
earned 


Net  loeaes  paid  during  year $ 

Increase  in  net  unpaid  loeses 

Total  net  losses  incurred 

Expenses  paid $ 

Increase  in  unpaid  expenses 

Total  expenses  incurred 

Total    losses    and    expenses    in- 
curred  

Net  loss  for  the  year 

Dividends  to  stock  holders 

Increase  in  same  to  stockholders. 

Total  dividends  incurred  for  year. 

Decrease  in  surplus  for  year 

Surplus  at  end  of  year 


14,139.49 
44,086.28 


28,714.21 
4,886.00 


296,867.16 
672.74 


116,n8.07 
7,599.40 


302,963.70 


29,945.79 


832,899.49 


23,878.21 


296,429.69 


123,377.47 


24,627.50 
26,872.60 


314,718.01 


366,777.70 


419,807.36 


63,029.66 


60,000.00 


f    113,029.66 


BUSINESS  IN  STATE  OP  NORTH  CAROLINA  DURING  YEAR. 


Gross  risks  written.^ 


Gross  premiums  received^ 

Losses  paid 

Losses  incurred 


FiBB  Risks. 

-f         662,173.00 

9,669.85 

2,663.49 

2,634.19 
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TEUTONIA  INSURANCE  COMPANY  OF  LOUISIANA. 

Located  at  New  Orleans,  La. 

Incorporated  April,  1871.  CommeDced  Basineas  June,  1871. 

Albert  P.  Noll,  President.  GBoaaB  Mbtbr,  Secretary. 


Oash  capital,  1260, 000. 
Amount  of  net  ledger  assets  December  31,  1900  ^ ...f       640, 075. 81 

INCOME. 

MiAnfi  Ain> 
Fl&B.  Imlahd. 

erOBB  CMh  r«Ceiv6d  fOf  prdlAlums $  767,969.29    •  26,546.61 

Deduct  re-iniuranoe, r«bAt«, abatenaDtandr** 

turn  premiums 216,774.96  3,644.21 

Net  cash  receired  for  premiums $        662,194.34   $  23,002.30 

«_«__  "^'^'*""'^''"  675,196.64 

Interest  and  dividends  on  stocks  and  bonds.  — ^20, 186. 27 

Total  income  — — |  595, 382. 91 

Aggregate  last  balance  and  income $  1, 235^  458. 22 

DISBURSEMENTS. 

Mabinb  and 
Ftrk.  Inland. 

Gross  canh  paid  for  losses $         406,929.84    %  9,294.88 

Deduct  salvage  and  re-insurance 46,720.16    


Net  cash  paid  for  losses $         869,209.69    •  9,294.88 

"""""**"  368, 504. 07 

Paid  stockholders  (interest  or  dividends) 24, 825.  OO 

Commissions  or  brokerage  and  allowances  to  agents 119, 088. 50 

Salaries  and  fees  of  officers  and  employees 26, 620. 00 

Taxes 12,330.00 

Insurance  Department  fees  and  agents'  license^ 9, 700. 00 

Advertising,  printing,  etc --. 29, 157. 70 


Total  disbursements  during  the  year $       590, 226. 33 


Balance  December  31,  1901 — _ -..|       645,232.89 

ASSETS. 

AS   PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned $  40,000.00 

Book  value  of  stocks  and  bonds 634,816.00 

Cash  in  company's  office 1(J0.57 

Cash  in  bank 70,317.32 

Total  net  ledger  assets $       645, 232. 89 
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OTHER  A88ET8. 

Uncollected  premiams $  92, 009. 04 

Gross  assets - — $  737,241.93 

NoD-ftdmitted  assets — 

Depreciation  in  book  Talae  real  estate,  etc 1  9,606,00 

Total  dedactions 9,605.00 

Total  admitted  assets .-$  727,736.93 

liabilities. 

Lfosses  adjasted  and  anpaid 1 S  46,676.80 

Losses  resisted 1,600.00 

Net  amount  of  anpaid  losses $  48,075.80 

Total  unearned  premiums 302, 243. 22 

Unpaid  dividends  due  stockholders 13,325.00 

Return  and  re-insurance  premiums -.- —  5,000.00 

All  other  liabilities —  8,472.  25 

Total  liabilities $  377,116.27 

Cash  capital 250,000.00 

Net  surplus 100,620.66 

Total  liabilities,  including  cash  capital  and  net  surplus $  727, 736. 93 

MISCELLANEOUS.  "1 

RISKS  AND   PREMIUMS. 

FiKi  Risks.  Pbrmiumo. 

In  force  at  beginning  of  the  year $    89,610,4.33.00  $        617,597.42 

Written  during  tlie  year , 48,790,094.00  782,Wfi.46 

ToUl $    88,400,627.00  $      1,300,443.88 

Deduct  those  expired  and  marked  ofiF  as  terminated 42,968,430.00  688,046.84 

In  force  at  end  of  the  year $    46,442,097.00  $        612,398.04 

Deduct  amount  re-inrured 4,743,262.00  67,868.68 

Net  amount  in  force 1 $    40,698.836,00  $         664,629.46 

Largest  amount  in  any  one  haoard Not  g^ven. 

Mabink  and 

Inland.  Prkmiuiis. 

Written  during  the  year $     6,618,216.00  $          27,678.06 

ToUl $      6,618,216.00  $            27,678.06 

Deduct  those  expired  and  marlced  ofiF  as  terminated 6,618,216.00  27,678.06 

RECAPITULATION  OP  FIRE  RISKS  AND   PREMIUMS. 

Tsar                                                Fraction                  Amount               Prbmivms  Pbbmiums 

Writtbn.                 Trbm.                 Unrabnrd.               Cotbrbd.               Charobd.  Unbarned. 

In  1901 1  year  or  lesf«._One-half S    28,664,865.00    $         410,476.46  $         206,238.23 

In  1900 2  years One-fourth 

In  1901 2  years Three-fourths 

In  1899 3  years One-sixth 1,976,628.00                16,382.54  2,666.42 

In  1900 3  years One-ha'f 3,569,126.00               38,152.i0  19,676.10 

In  1901 3  years Five-sixths 6,836,407.00                80,893.99  67,411.6ft 

In  1898 4  years One-eighth 

In  1899 4  years Three^ighths 

In  1900 4  years Fire-eighths 
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In  1901 4  years Seven-eighths $ $ 

In  1897 6  years One-tenth 

In  1898 5  years Three-tenths.. 


950.87 

426.4S 

4,073.42 

2,861.» 

4,«49.98 

4,184.99 

In  1899 5  years One-half 6,899.00 

In  1900 5  years Seren- tenths 404,286.00 

In  1901 5  years Nine-tenths 360,646.00 

Perpetual 95  per  cent 

Totals $    40,698,a36.«0    $  664,529.46    $  802,243.22 

UNDERWRITING   AND   INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year $         190,648.66 

Net    premiums    received    during 

year $         675,196.64 

Increase  in  gross  uncollected  pre- 
miums   $  16,008.72 

Decrease  in  re-Insurance  fund 66,888.06  82,896.78 

Total  net  premiums  earned S        492,299.86 

Interest,  etc.,  received f  20,186.27 

Increase  in  accrued  interest,  etc —  9,606.00 

Total  intf  rest  earned 10,681.27 

Total     premiums     and     interest 

earned $         502,981.13 

Net  losses  paid  during  year $        350,110.76 

Increase  in  net  unpaid  losses 19,918.99 


Total  net  losses  incurred $         370,029.75 

Expenses  paid $         196,896.26 

Increase  in  unpaid  expenses 983.12 

Total  expenses  Incurred 197,879.38 

Total    losses    and    expenses    in- 
curred   667,909.13 

Net  loss  for  the  year $  64,928.00 

Dividends  to  stockholders $  26,000.00 

Total  dividends  Incurred  for  year,  ,  25,000.00 

Decrease  in  surplus  for  year $  89,928.00 

Surplus  at  end  of  year 100,620.66 

BUSINESS   IN  STATE  OF   NORTH  CAROLINA   DURING   YEAR. 

FiRK  Risks. 

Gross  risks  written $         634,100.00 

Gross  premiums  received i 12,913.02 

Losses  paid 6,881.66 

Losses  incurred 8,190.19 

Number  of  agents  working  in  the  State  during  year,  66. 
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TRADERS  INSURANCE  COMPANY   OF   ILLINOIS. 

Located  at  Chicago,  111. 

Incorporated  February,  1865.  Commenced  Business  May,  1872. 

Thies.  J.  Lepens,  President.  S.  A,  Rothermbl,  Secretary. 


Cash  capital,  $500,000. 

Amount  of  net  ledger  assets  December  31,  1900- $    1,935,460.96 

INCOME. 

MaBINB  AMD 

Fire.  Inland. 

Gro»HC»9h  received  for  preroianifi $     1,672,136.64    $ 

Deduct  re-iosarance,  rebate,  abatemeot  and  re> 

torn  premiums 452,283.43    


Net  cash  received  for  preroiumH $     1,219,852.20   $_. 


1,  219,  852.  20 

Rents 2,153.47 

Interest  received  on  mortgages 8, 149. 54 

Interest  received  on  collateral  loans —  1,367.02 

Interest  and  dividends  on  stocks  and  bonds 79, 460.  70 

Interest  and  dividends  from  all  other  source^  --- 1,437.37 

Profit  on  sale  or  maturity  of  ledger  assets 175. 640. 00 

Total  income $  1,488,060.31 


Aggregate  last  balance  and  income $    3, 423, 521.  27 

DISBURSEMENTS. 

Harink  and 
Fire.  Inland. 

Orods  cash  paid  for  losses $         909,802.49    S 

Deduct  i^alvage  and  re-insarance 103,691.21    


Net  cash  paid  for  losses 8         806,211.28    $.. 


806,  211.  28 

Paid  stockholders  (interest  or  dividends) 50, 000. 00 

Commissions  or  brokerage  and  allowances  to  agents 280, 155.  71 

Rents 6,680.00 

Salaries  and  fees  of  officers  and  employees 82,368. 13 

Taxes 25,233.33 

Insurance  Department  fees  and  agents*  licenses 22, 459. 99 

Advertising,  printing,  etc 53,616.85 

All  other  expenditures 13.38 

Total  disbursements  during  the  year $  1, 326, 738.  67 

Balance  December  31,  1901 $  2,096.782.60 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned $  61,061.17 

Loans  on  mortgagep 128,200.00 

Loans  on  collaterals 13,400.00 

Book  value  of  stocks  and  bonds 1,720,689.16 

Cash  in  company's  office 931.01 

Cash  in  bank 170,664.36 

Another 1 21,193.19 


$      2,106,988.87 
Deduct  all  other 9,156.27 

Total  net  ledger  assets $    2,096,782.60 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 12,075.94 

Market  value  of  stocks  and  bonds  over  book  value 238, 192.  76 

Uncollected  premiums 158,031.58 

Total  admitted  assets $    2, 505, 082.  87 

LIABILITIES. 

Losses  adjusted  and  unpaid $  63,746.79 

Losses  in  process  of  adjustment 93,014.67 

Losses  resisted 6,830.36 


$  162,691.82 

Deduct  re-insurance  due  or  accrued 23,764.64 

Net  amount  of  unpaid  losses $  138,837. 18 

Total  unearned  premiums 898, 027. 32 

Total  liabilities $  1, 036, 864. 50 

Cash  capital 500, 000. 00 

Net  surplus 968,218.37 


Total  liabilities,  inckiding  cash  capital  and  net  surplus $  2, 505, 082. 87 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  F^kemivms. 

In  force  at  beginning  of  the  year $  124,998,110.00  $     1,699,465.77 

Written  during  the  year 132,661,427.00  1,697,167.83 

Total $  267,669,637.00  $      3,296,623.60 

Deduct  those  expired  and  marked  oS  as  terminated 116,289,390.00  1,438,900.96 


In  force  at  end  of  the  year $  142,370,147.00  $     1,867,722.66 

Deduct  amount  re.insured 11,546,064.00  162,706.78 

Net  amount  in  force $  130,824,083.00  $      l,fi96,(H3.87 

Largest  amount  in  any  one  hazard $       26,000.00 
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RECAPITULATION  OF   FIRB  RISKS   AND   PREMIUiMS. 


Ykab.                                                Fraction 

Amount 

Prrmiums 

Premiums 

Weittkh.                 Tbrm.                  Uneabnkd. 

COVKKED. 

Charqkd. 

Unearned. 

In  1901  .    — 1  year  or  leHS-.One-half $ 

65,831,969.00    $ 

902,922.08    $ 

451,461.04 

In  190O        ._2  years One-fourth 

615,661.00 

7,326.03 

1,831.61 

In  1901 2  yearn Three-fourths 

146,662.00 

1,937.71 

1,468.28 

In  1899-      —3  years One-sixth 

10,403,385.00 

125,839.22 

20,889.87 

In  1900 3  years One-half 

14,873,752.00 

173,073.76 

86,636.87 

In  1901-       -3  years Fire-slxths 

19,265,277.00 

222,636.04 

.  186,630.06 

In  1898       4  years  -    One-eighth 

568,020.00 

4,601.03 

675.13 

In  1899 4  years Three-eighths 

626,841.00 

5,190.84 

1,946.40 

In  1900 4  years Five-eighths 

736,896.00 

7,348.;5 

4,592.60 

In  1901  —    —4  years Seven-eighths 

785,766.00 

7,326.93 

6,410.18 

In  1897 6  years One-tenth 

2,257,207.00 

32,434.03 

3,243.40 

In  1898 5  years          ..Three-tenths,.. 

2,564,810.00 

35,206.46 

10,661.63 

In  1899 6  years One-half 

.  3,308,617.00 

43,893.86 

21,946.68 

In  1900-    6  years Seven-tenths 

4,349,087.00 

60,769.96 

42,638.96 

In  1901 ft  years Nine-tenths 

4,491,134.00 

66,010.79 

58,509.72 

Peroetual  . „ ._-...-       9/>  oer  <*ent.    _      ._  _ 

—     - 



ToUls _ $130,824,088.00    $ 

1,696,013.87    $ 

898,027.32 

UNDERWRITING  AND   INVESTMENT   EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year 

Net    premiums    received    during 

$ 

1,011,898.06 

year 

$      1,219,852.21 

Increase  in  gross  uncollected  pre- 

miums     $           26,022.19 

Increase  in  re-insurance  fund 110,789.27 

85,717.08 

Total  net  premiums  earned. 

$      1,134,135.13 

Interest,  etc.,  received I          90,428.47 

Increase  in  accrued  interest,  eic.            90,861.20 

181,287.67 

Total  interest  earned 

Total      premiums    and     interest 

earned 

$      1,815,422.80 

Net  losses  paid  during  year $         806,211.28 

Incre&*>e  in  net  unpaid  losses 32,039.15 

Total  net  losses  incurred 

$         838,260.43 

Expenses  paid $         468,372.38 

Increase  in  unpaid  expenses 2,479.68 

Total  expenses  incurred 

470,852.06 

Total     losses   and    expenses    in- 

curred   

1,309,102.49 

Net  gain  for  the  year 

S             6,320.31 

Dividends  to  stockholders 

$           60,000.00 

Tota'  dividends  incurred  foryear— 

60,000.00 

Decrease  in  surplus  for  year- 

$           43,679.69 

Surplus  at  end  oi  year —    —      

968,218.37 

H   CAROLINA   DURING   YEAR. 

BUSINESS  IN  STATE  OF   NORT 

PiRK  Risks. 

Gross  risks  written                                     -        -    - 

.        $ 

1,092,423.00 
19,318.06 

GroJis  premiums  received —       - —    _- 

Re-Insurance  premiums    _ 

3,781.48 
13,666.41 

Losses  paid 



._-    

Lo«8e?*  incurred.-    



_ 

16,107.63 

Number  of  agents  working  in  the  State  during  year,  61 
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UNITED  STATES  FIRE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City. 

Incorporated  April  1,  1824.  Commenced  Business  April  9,  1824. 

W.  W.  Underhill,  President.  Samuel  M.  Craft,  Secretary. 


Cash  capital,  $250,000. 

Amount  of  net  ledger  assets  December  31,  1900 $        634,  613. 66 

INCOME. 

Habine  and 
FiEB.  Inland. 

Gross  cash  received  for  premiums $        582,161.49    $  40,901.04 

Deduct  re*iD8urance,  rebate,  abatement  and  re- 
turn premiums 225,166.08  5,632.16 

Net  cash  received  for  premiums S         366,986.41    $  36,268.88 

392,255.29 

Rents 3,662.00 

Interest  received  on  mortgages 13, 870. 30 

Interest  and  dividends  on  stocks  and  bonds 8,  728.02 


Total  income $        418, 515.  61 

Aggregate  last  balance  and  income $    1,063, 129.  27 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses $         236,168.06    $  28,248.89 

Deduct  salvage  and  re-insurance 36,066.18  2,046.99 


Net  cash  paid  for  losses $         200,092.88    S  26,202.90 

226,295.78 

Paid  stockholders  (interest  or  dividends) 17, 500.00 

Commissions  or  brokerage  and  allowances  to  agents 102, 104. 50 

Rents 7,000.00 

Salaries  and  fees  of  officers  and  employees 28, 815. 01 

Taxes 4,490.46 

Insurance  Department  fees  and  agents*  licenses—- 5,  280. 65 

Advertising,  printing,  etc 35,592.92 


Total  disbursements  during  the  year $       427, 079. 32 

Balance  December  31,  1901 $       626,049.95 
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ASSETS. 

AS  PER  LBDOBR  AOCOUKT8. 

Book  valae  of  real  estate  owned $  45,327.21 

LoftDf*  on  mortgages 309,200.00 

Book  Talae  of  stocks  and  bonds 269,031.7ft 

Cash  in  company's  office 6,382.14 

Cash  in  bank 7, 108.85 

Total  net  ledger  assets $        626,049.96 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 2,934.78 

Market  value  of  real  estate  over  book  value 672. 79 

Market  value  of  stocks  and  bonds  over  book  value 13, 113. 25 

Uncollected  premiums 97,966.41 

Re-insnrance  due  from  other  companies 752.52 

Total  admitted  assets... — $        741,489.70 


liabilities. 

Losses  adjusted  and  unpaid $  26,924.06 

Losses  in  process  of  adjustment 46,268.67 

Losses  resisted 6,635.88 


$  79,713.50 

Deduct  re-insarance  due  or  accrued..;. 14,623.89 

Net  amount  of  unpaid  losses $  65,089.61 

Total  unearned  premiums 256,020. 13 

Salaries,  rents,  etc.,  due  and  accrued 1, 166.00 

Return  and  re-insurance  premiums 53,332.07 

Total  liabilities ^  375,607.81 

Cash  capital 250,000.00 

Ket  surplus 115,881.89 

Total  liabilities,  including  cash  capital  and  net  surplus $  741, 489. 70 

miscellaneous. 

RISKS  AND   PREMIUMS. 

FiRK  Risks.  Premiums. 

In  force  at  beginning  of  the  year $    5.s,6«4,539.00  $        540,418.90 

Written  during  the  year 57,484,876.00  612,169.69 

ToUl 8  110,9y9,41'>.C0  $      1,152,678.69 

Deduct  those  expired  and  marlced  oft  as  terminated 47, 072,737. W  487,897.42 

In  force  at  end  of  the  year $    68,926,678.00  $        6r»6,18l.l7 

Deduct  amoant  re-insured 15,902,997.00  U3,260.8I 

Net  amonnt  in  force S    48,023,681.00  $        481,920.36 

Largest  amount  in  any  one  hazard $       25,000.00 

Marine  and 

Inland.  Premiums. 

In  force  at  beginning  of  the  year S     1,082,508.00  $          32,066.56 

Written  during  the  year 1,603,966.00  40,311.15 

Total S      2,686,464.00  S            72,366.71 

Deduct  those  expired  and  marked  off  as  terminated 1,608,977.00  40,123.30 

In  force  at  end  of  the  year $      1,077,487.00  S          32,243.41 

Deduct  amount  re-insured 8,(KX).0O  215.00 


Net  amount  in  force  at  end  of  the  year S     1,069,487.00    S  32,028.41 
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RECAPITULATION   OP   FIRE  RISKS  AND  PREMIUMS. 

Year                                         Fraction  Amount  Prkmiuma  Prkmiuiis 

Writtkn.              Tkrm.              Unearned.  Ck)TKRKD.  Gbaroed.  Unearned. 

In  1901 1  year  or  Ie88._0ae-hftlf $  24,102,676.00    $         266,902.56    $         128,451.27 

Id  1900 2  years One-fourth 75,600.00  1,000.69  260.17 

In  1901 2  years Three-fourths 30,800.00  304.46  228.34 

In  1899 3  years One-sixth 6,9.39,008.00  62,907.93  8,817.99 

In  1900 3  years One-half 7,439,890.00  62,917.64  31,468.77 

In  1901 3  year* Pire-sixthH 4,932,053.00  44,269.60  36,891.26 

In  1898 4  years One-eighth 34,025.00  282.33  36.29 

In  1899 4  years Three-eighths 21,400.00  166.79  62.17 

In  1900 4  years Five-eighths 39,200.00  414.49  269.06 

In  1901 4  years SeTen-elghths 26,675.00  216.84  189.74 

In  1897 5  years One-tenth 861,606.00  9,441.96  944.20 

In  1898 6  years Three-tenths 1,048,480.00  11,928.02  3,676.91 

In  1899 6  years One-half 1,062,316.00  12,362.03  6,181.01 

In  1900 6  years SeTen-tenths 1,281,867.00  16,861.78  11,446.26 

In  1901 6  years Nine-tenths 1,139,296.00  12,469.47  11,213.62 

Perpetual 95  per  cent 

Totals $    48,023,681.00    $  481,920.36    $  240,006.98 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING   YEAR. 

Surplus  at  beginning  of  year $         140,020. 1^ 

Net     premiums    received    during 

year $         392,266.29 

Decrease  in  gross  uncollected  pre- 
miums  $  281.00 

Decrease  in  re-Insurance  fund 4,441.76  4,160.76 

Total  net  premiums  earned $        396,416.06 

Interest,  etc.,  received $  28,766.21 

Increase  in  accrued  interest,  etc.  _  6,173.48 

Total  interest  earned 28,989.69 

Total     premiums      and      Interest 

earned $       426,365.74 

Net  losses  paid  during  year $         226,295.78 

Increase  in  net  unpaid  losses 19,148.08 

Total  net  losses  incurred $         246,438.86 

Expenses  paid $         180,789.63 

Increase  in  unpaid  expenses 6,766.43 

Total  expenses  incurred 186,656.16 

Total  losses  and  expenses  incurred,  431,994.02 

Net  loss  for  the  year $  6,638.28 

Dividends  to  stockholders $  17,600.00 

Total  dividends  incurred  for  year,  17,600.00 

Decrease  in  surplus  for  year $         24,138.28 

Surplus  at  end  of  year 116,881.89 

BUSINESS   IN  STATE  OF  NORTH   CAROLINA   DURING  YEAR. 

Fire  Rises. 

Gross  risks  written $  966,356.00 

Gross  premiums  received 14,«)09.78 

Re-insurance  premiums 1,138.86 

Losses  paid 4,748.40 

Losses  incurred 6,878.50 


Number  of  agents  working  in  the  State  during  year,  60. 
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VIRGINIA  FIRE  AND  MARINE  INSURANCE  COMPANY 

OF  VIRGINIA. 

Located  at  Richmond,  Va. 

Incorporated  March  14,  1832.  Commenced  Business  March  14,  1832. 

W.  H.  Palmer,  President.  W.  H.  McCarthy,  Secretary. 


Cash  capital,  $250,000. 

Amount  of  net  ledger  assets  December  31,  1900 $       777, 177. 92 

INCOME. 

MaRIMK  AND 

FiKK.  Ikland. 

Gross  cash  received  for  premiums $         682,948.60    S 

Deduct  re-iodurance,  rebate,  Hbatement  and  re- 
turn premiums 189,706.16    


Net  cash  receiTed  for  premiums $        493,242.46    $ 


493,242.46 

Rents 7,521.93 

Interest  received  on  mortgages 6,863.  91 

Interest  received  on  collateral  loans 2,389.67 

Interest  and  dividends  on  stocks  and  bonds • 16,489.00 

Profit  on  sale  or  maturity  of  ledger  assets 73, 250. 00 

From  all  other  sources 190.00 


Total  income $       599,946.96 


Aggregate  last  balance  and  income $    1,377, 124.^ 

DISBURSEMENTS. 

Marine  akd 
Fire.  Inland. 

Gross  cash  paid  for  lossen S         402,202.83    $ 

Deduct  sal  rage  and  reinsurance 67,001.38    

Net  cash  paid  for  losses $        335,201.48    8 


335,  201.  48 

Paid  stockholders  (interest  or  dividends) 20, 174.00 

Commissions  or  brokerage  and  allowances  to  agents 96, 923. 24 

Salaries  and  fees  of  officers  and  employees 22, 996.  79 

Taxes 11,257.49 

Insurance  Department  fees  and  agents'  licenses 5, 659. 33 

Loss  on  sales  or  maturity — ledger  assets 2,059.53 

Advertising,  printing,  etc ---  17,332.40 

All  other  expenditures - — 7,018.  72 

Total  disbursements  during  the  year $  518,522.98 

Balance  December  31,  1901 $  858, 601. 90 
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ASSETS. 

A8   PER   LEDGER  ACCOUNTS. 

Book  value  of  real  ePtat«  owned $  101,616.78 

Loans  on  mortgages 118,6(.»0.43 

Loans  on  collateraid 7,571.60 

Book  value  of  stocks  and  bonds 464,936.83 

Cash  in  company's  office 2,886.24 

Cash  in  bank 49,426.41 

Agents'  debit  balances 122,319.05 

Bills  receivable 1,446.66 

Total  net  ledger  assets $       858.601.90 

OTHER   ASSETS. 

Rents  and  interest  due  and  accraed 3,061.35 

Market  value  of  stocks  and  bonds  over  book  value 24, 630. 17 

Total  admitted  assets 1 $       886,293.42 

liabilities. 

Losses  adjusted  and  unpaid $  65,051.00 

Losses  in  process  of  adjustment 68,763.00 

Losses  resisted .    8,900.00 

S         117,714.(K) 
Deduct  reinsurance  due  or  accrued 21,293.00 

Net  amount  of  unpaid  losses $         96,421.00 

Total  unearned  premiums 396,234.83 

Unpaid  dividends  due  stockholders 9.  00 

Total  liabilities $        492,664.83 

Cash  capital 250,000.00 

.   Net  surplus -»..  143, 628. 59 

Total  liabilities,  including  cash  capital  and  net  surplus $       886,  293. 42 

miscellaneous. 

RISKS  AND  PREMIUMS. 

FiRB  Risks.  Premiums. 

In  force  at  beginning  of  the  year $    40,646^891.00  $         709,408.7» 

Written  during  the  year 41,474,107.00  682,948.6a 

Total - S    82,119,998.00    $       1,392,357.39 

Deduct  those  expired  and  marked  ofiF  as  terminated 36,909,324.00  660,931.01 

In  force  at  end  of  the  year $    46,210,674.00    $         841,426.38 

Net  amount  re-insured 4,721,693.00  83,656.13 


Deduct  amount  in  force $    41,489,081.00    $         767,770.25 

LargOHt  amount  in  any  one  hazard $  6,000.00 
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RECAPITULATION   OF  FIRE   RISKS   AND   PREMIUMS. 

Ykab  Fraction 

Written.  Term.  Unearned. 

In  1901 1  year  or  leM8__0De-half $ 

In  1900 2  years Ooe-fourth 

In  1901 2  y^rs Three- fourths 

In  1899 3  years One-sixth 

In  1900 8  years Oue-half 

In  1901 8  years Five-sixths 

In  1898 4  years One-eighth 

In  1899 4  years Three-eighths 

In  1900 4  years Five-eighths 

In  1901 4  years Seven-eighths  _. 

In  1897 6  years One-tenth 

In  1898 5  years Three-tenths 

In  1899 5  years One-half 

In  1900 5  years Seven-tenths 

In  1901 ft  years Nine-tenths 


Amount. 

PRBmUMS 

Premiums 

Covered. 

Charged. 

Unearned. 

20,470,856.00    $ 

360,840.69 

$          176,420.29 

48,440.00 

418.89 

104.72 

9,400.00 

159.03 

119.29 

3,.317,539.00 

66,614.78 

9,419.18- 

4,187,64.3.00 

67,861.74 

3:j,926.87 

5,438,644.00 

94,169.31 

78,466.09 

23,600.00 

200.20 

25.06 

84,260.00 

370.38 

188.89 

27,860.00 

222.81 

13(1.26 

37,126.00 

363.68 

818.18 

1,224,498.00 

29,671.86 

2,967.18 

1,353,126.00 

32,909.27 

6,872.78 

1,494,237.00 

86,789.79 

17,869.89- 

1,980,242.00 

46,321.40 

31,726.98 

1,832,782.00 

43,023.60 

38,721.24 

Totals S    41,480,081.00    $  767,770.25    S  396,234.83 

UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING   YEAR. 

Surplus  at  beginning  of  year $         174,293.86- 

Net     premiums    received   during 

year S         493,242.46 

Inciensein  re-insurance  fund 22,982.99 


Total  net  premiums  earned $        470,259.46 

Interest,  etc  ,  received $         1(J0,626.07 

Increase  in  accrued  interest,  etc 59,376.26 


ToUl  interest  earned 41,149.82 


Total     premiums     and      interest 
earned  

Net  losses  paid  during  year $ 

Increase  in  net  unpaid  iostses 

Total  net  losses  incurred 

335,201.48 
29,904.00 

S 

156,969.06 

$ 

366,106.48 
156,969.06 

s 

20,174.00 
174.00 

611,409.28 

622,074.64 
10,666.26 

20,000.00 
30,666.26 

Increase  in  unpaid  expenses $ 

Total  expenses  incurred 

Total  losses  and  expenses  incurred, 

Net  loss  for  the  year 

Dividends  to  stockholders 

Decrease  in  same  to  stockholders.- 

Total  dividends  incurred  for  year.. 

Decrease  in  surplus  for  year 

Surplus  at  end  of  year 

$ 

143,628.59- 

OF  NORTH   CAROLINA   DURING 

YEAR. 
$ 

BUSINESS  IN  STATE 
6ro8!f  risks  written.    

Fire  Risks. 

4,178,872.00 

78,311.96 

2,447.42 

46,985.66 

48,812.00 

Gross  premiums  received 



Re-insurance  premiums 

Loftses  paid  .    



Losses  incurred..    .' 

Number  of  agents  working  in  the  State  during  year,  64. 
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VIRGINIA  STATE  FIRE  INSURANCE  COMPANY  OF 

VIRGINIA. 

Located  at  Richmond,  Va. 

Incorporated  December  14,  1865.  Commenced  Business  March  14,  1866. 

N.  V.  Randolph,  President  Robert  Lkcky,  Jr.,  Secretary. 


Cash  capital,  $200,000. 
Amount  of  net  ledger  assets  December  31,  1900 $ 

INCOME. 

Marink  akd 
PiRK.  Inland. 

Oro8nca«<h  received  for  premiums $         411,269.61    $ ._> 

Deduct  re-intiurancf,  rebate,  abatement  and  re- 
turn premiums 146,286.94    


Net  caxh  received  for  premiums $         26fi, 032.67    $. 


Rents  - - --. 

Interest  received  on  mortgages 

Interest  received  on  collateral  loans 

Interest  and  dividends  on  stocks  and  bonds - 
From  all  other  sources 


Marink  and 
Fire.  Inland. 


Gross  caj*h  paid  for  losses 

Deduct  salvage  and  re-insurance 


„$  202,776.68    $-« 


Net  cash  paid  for  losses $ 


162,049.60    $.. 


Paid  stockholders  (interest  or  dividends) 

Commissions  or  brokerage  and  allowances  to  agents. 

Rents ^ 

Salaries  and  fees  of  officers  and  employees 

Taxes 

Insurance  Department  fees  and  agents*  licenses 

Loss  on  sales  or  maturity— ledger  assets 

Advertising,  printing,  etc 

All  other  expenditures 


354,880.44 


265, 032. 67 
3, 064. 18 
1,  707. 49 
281.17 
5. 549. 83 
1,551.31 


Total  income $       277, 186. 65 

Aggregate  last  balance  and  income--- $        632,067.09 

DISBURSEMENTS. 


162, 949. 60 
12,000.00 
40,  272. 91 

2,160.00 
23,733.40 

4, 027. 58 

2, 108.  70 

915.65 

13,520.04 

1,410.34 


Total  disbursements  during  the  year $        263,098.22 

Balance  December  31,  1901 $       368, 968. 87 
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ASSETS. 

AS  PER   LEDGER  ACCOUNTS. 

Book  Tftlue  of  real  estate  owned $  60,613.15 

Loans  on  mortgages 32,754.69 

Loans  on  collaterals 2,757.91 

Book  Talae  of  stocks  and  bonds 204,283.71 

Gash  In  company's  office 4,452.80 

Cash  in  bank L 15,076.96 

Agents*  debit  balances 61,751.91 

Bills  receivable 2,311.08 

All  other 6,P46.26 


$  880,847.87 

Deduct  agents*  credit  balances 11,879.00 

Total  net  ledger  assets ■ $       368,968.87 

OTHER   ASSETS. 

Rents  and  interest  due  and  accrued- 6,027.06 

Market  value  of  real  estate  over  book  value 5,  427. 12 

Market  value  of  stocks  and  bonds  over  book  value 53,460.62 

Furniture  and  fixtures 2,500.00 

Gross  assets $       436,383.69 

Non-admitted  assets- 
Furniture  and  supplies $  2,500.00 

Total  deductions "       2,500.00 

Total  admitted  assets--. — $       433,883.69 

liabilities. 

Losses  adjusted  and  unpaid $  11,132.42 

Losses  in  process  of  adjustment 31,002.00 

Losses  resisted 2,800.00 


8  44,934.42 

Deduct  re-insurance  due  or  accrued 8,871.09 

Net  amount  of  unpaid  losses ^ $  36,063.33 

Total  unearned  premiums  156,  791.39- 

Unpaid  dividends  due  stockholders 214.25 

Total  liabilities $  193,068.97 

Cash  capital 200,000.00 

Net  surplus 40, 814.  72 

Total  liabilities,  including  cash  capital  and  net  surplus $  433, 883.  69 

miscellaneous. 

RISKS  AND   PREMIUMS. 

FisR  Risks.  Primixjms. 

In  force  at  beginning  of  the  year $    20,150,292.00  $         330,831, 2& 

Written  during  tiie  year 26,727,228.00  400,371.12 

Total 9    46,877,520.00  $          731,202.37 

Deduct  those  expired  and  marked  otf  as  terminated 24,722,844.00  354,164.43 

In  force  at  end  of  the  year S    22,154,676.00  $         377,037.94 

Deduct  amount  re-insured 4,408,610.00  74,936.68 

Net  amount  in  force S    17,746,066.00  f         302,101.36 

Largest  amount  in  any  one  hazard S  10,ooo.00 
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RECAPITULATION   OP  FIRE   RISKS  AND   PRBBtlUBfS. 

Fbactiok 
Unearned. 


Ykab 
Wbittkn.  Txbm. 

In  1901 I  year  or  less-.One-hAlf $ 

Id  1900 2  years One-fourth 

In  1901 2  years Three-fourths 

In  1899 3  years One-sixth 

In  1900 3  years One-half 

In  1901 8  years Five-sixths 

In  1898 4  years One-eighth 

In  1899 4  years Three-eighths 

In  1900 4  years Five-eighths 

In  1901 4  years Seven-eighths 

In  1897 5  years One-tenth 

In  1898 5  years Three-tenths 

In  1899 5  years One-hall 

In  1900 5  years Seven-tenths 

In  1901 5  years Nine-tenths 

Perpetual 95  per  cent 


Amount 

Pbkmiums 

Pbbmiums 

COVEBBD. 

CUABOED. 

Uneabned. 

10,651,790.00    $ 

167,789.63    $ 

83,8M.76 

19,160.00 

190.19 

47.56 

39,481.00 

350.13 

262.59 

2,113,993.00 

32,356.14 

6,392.62 

1,947,409.00 

39,488.65 

19,744.82 

2,209,0:^8.00 

46,764.78 

88,137.31 

6,900.00 

16.72 

1.96 

1,300.00 

22.77 

8.65 

3,025.00 

103.46 

64.67 

9,142.00 

116.13 

101.61 

56,907.00 

1,649.90 

164.99 

126,718.00 

3,773.75 

1,182.12 

146,676.«iO 

2,«125.09 

1,012.64 

136,828.00 

3,923.47 

2,746.42 

281,714.00 

4,532.75 

4,(r79.48 

Totals... 


>$  17,746,066.00  $    302,101.46  S    166.791.39 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING   YEAR. 


Surplus  at  beginning  of  year_. 


Net    premiums  received    during 
year 

Increa.*<e  in  gross  uncollected  pre- 
miums   $ 

Increase  in  re-insurance  fund 


Total  net  losses  incurred 

Expenses  paid f 

Decrease  in  unpaid  expenses 

Total  expenses  incurred 


Total    losses    and   expenses 
ourred 


in- 


Net  gain  for  the  year 

Dividends  to  stockholders 

Total  dividends  incurred  for  year- 


Decrease  in  surplus  for  year.. 
Sui^lus  at  end  of  year  — 


578.68 
15,285.08 


Total  net  premiums  earned 

Interest,  etc.,  received $  9,120.19 

Increase  in  accrued  interest,  etc.  —  507. 68 

Total  interest  earned 

Total     premiums     and      interest 
earned  

Net  losses  paid  dbring  year $         162,949.60 

Increase  in  net  unpaid  losses 10,260.45 


46,393.23 
3,374.88 


224,769.76 


14,706.50 


210,063.26 


9,627.87 


219,681.13 


173,210.05 


43,018.35 


216,228.40 


3,452.73 


12,000.00 


8,547.27 


BUSINESS   IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 


49,361.99 


40,814.72 


Gross  risks  written 

Oross  premiums  received- 
Losses  paid 

Losses  incurred 


FiBX  RiFKS. 

.$  1,516,165.00 
80,919.67 
22,402.60 
23,331.66 
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WESTCHESTER  FIRE  INSURANCE  COMPANY  OF  THE 
STATE  OF  NEW  YORK. 

Located  at  66  Wall  Street,  New  York,  N.  Y. 

Incorporated  as  a  Mutual  Company  March  14,  1837.    (Commenced  Business  as  a 
Joint  Stock  Company  January  1,  1870. 

Gbobob  R.  Crawford,  President.  Morkll  O.  Brown,  Secretary. 


Cash  capital,  $300,000. 

Amount  of  net  ledger  assets  December  31,  1900 $    2,  343, 902. 34 

INCOME. 


Marimk  and 
Fire.  Inland. 


Gross  cash  receired  for  premiums S  2,427,267.22  $.. 

Deduct    re-iosurance,  rebate,  abatement  and 

return  premiums 636,320.14  -_. 

Net  cash  received  for  premiums S  1,890,947.08  $.. 


1,  890, 947.  08 
Rents 1,754.81 

Interest  received  on  mortgages 31,527.51 

Interest  and  dividends  on  stocks  and  botids --.  65,807.45 

Profit  on  sale  or  maturity  of  ledger  assets 269,592.67 

Total  income $    2,259,629.52 


Aggregate  last  balance  and  income $    4,603,531.86 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Groea  cash  paid  for  losses $      1,266,704.80    $ 

Deduct  salvage  and  re-insurance 168,100.38    


Net  cash  paid  for  losses S     1 ,  103, 604. 42    f  . 


1, 103,  604. 42 

Paid  stockholders  (interest  or  dividends) 48, 000. 00 

Commissions  or  brokerage  and  allowances  to  agents 422, 825.  56 

Rents 3,241.75 

Salaries  and  fees  of  officers  and  employees 118,  213. 61 

Taxes — .  36,286.13 

Insurance  Department  fees  and  agents'  licenses 10, 524.  54 

Advertising,  printing,  etc 167,419.67 


Total  disbursements  during  the  year $    1,910, 115.  68 


Balance  December  31,  1901 $    2,693,416.18 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  Talue  of  real  estate  owned $  260,520.63 

Loann  on  mortgages 619,497.60 

Book  value  of  ftockn  and  bonds 1,684,490.12 

Caah  In  bank 328,967.93 


Total  net  ledger  assets $  2,603.416.18 

OTHER   ASSETS. 

Rents  and  interest  due  and  accrued 10,266.73 

Market  value  of  stocks  and  bonds  over  book  value 272,  289. 88 

Uncollected  premiums 177,476.37 


Gross  assets-- $    3,153,449. 16 

Non-admitted  assets — 

Depreciation  in  book  value  real  estate,  et« $  270.63 


Total  deductions 270.63 


Total  admitted  assets 1    3,153, 178.5S 

liabilities. 

Losses  adjusted  and  unpaid $  44,004.86 

Losses  in  process  of  adjustment 164,496.64 

Losses  resisted 13,750.00 

$  222,251.60 

Deduct  re-insurance  due  or  accrued 4S,8:)4.31 


Net  amount  of  unpaid  losses $       178,917.19 

Total  unearned  premiums 1,487,449.09 

Total  liabilities - $  1,666,366.28 

Cash  capital 300,000.00 

Net  surplus 1,186,812.25 

Total  liabilities,  including  cash  capital  and  net  surplus $  3, 153, 178. 5S 

MISCELLANEOUS. 

RISKS  AND   PREMIUMS. 

Fire  Risks.  PsKMiirMe. 

In  force  at  beginning  cf  the  year— $     302,417,917.00  $     2,708,6S5.7» 

Written  during  the  year 234,409,571.00  2,386,918.14 

Total $      636,827,488.00  $      6,094,608.93 

Deduct  those  expired  and  marked  off  as  terminated 203,046,772.00  1,972,051.64 

In  force  at  end  of  the  year $     838,78<i,7 16.00  $     S,122,6A7.3» 

Deduct  amount  re-insured 30,457,056.(0  286,864.»l 

Net  amount  in  force $     303,32;i,661.00  $     2,836,692.48 

Largest  amount  in  any  one  hazard $  25,o00.00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PRBMIUMS. 

FmAOTioif 
TcRM.  Unbabnbo. 

year  or  Ie88..0ae-half $ 

years ODe-fourth 

years Three-fourths 

years One-sixth 

years One-half. 

years PI?  e-slxths  — 

years One-eighth 

years Three-elghihs., 

years Fife-eighths  — 

years Seven  eighths.. 

years One-tenth 

years Three-tenths 

years One-half 

years Seven-tenths — 

years Nine-tenths — 


Amount 

Peemiums 

Peemivms 

COVCBED. 

Chaeobd. 

Umbabmbo. 

106,663,621.00    f 

1,203,066.78    f 

601,643.39 

1,115,480.00 

9,480.00 

2,370.00 

856,636.00 

6,665.71 

4,999.28 

49,616,899.00 

336,694.26 

66,932.88 

49,943,238.00 

373,761.27 

186,875.68 

68,098,620.00 

493,304.94 

411,087.46 

619,107.00 

4,469.27 

667.41 

744,867.00 

5,3n.86 

2,016.61 

738,928.00 

6,893.99 

8,688.74 

871,460.00 

7,026.72 

6,148.38 

6,394,212.00 

69,312.80 

6,931.28 

6,113,778.00 

64,626.46 

19,887.94 

6,683,316.00 

76,642.16 

87,771.08 

7,192,064.00 

80,846.47 

66,691.83 

8,871,660.00 

101,726.38 

91,662.79 

^96  per  cent 


J$    308,323,661.00    f      2,836,692.48    f      1,487,449.09 


UNDBRWRITINO  AND  INYBSTHKNT  SXHIBIT  DURING  YBAR. 
Surplus  at  beginning  of  year 1     1,219,268.38 


Net  premiums  received  during 
year 

Decrease  in  groes  uncollected  pre- 
miums   $ 

Increase  in  re-insurance  fund 

Total  net  premiums  earned 

Interest,  etc.,  received . 


Increa.«e  in  accrued  interest,  etc — 

Total  interei-t  earned 

Total     premiums     and     interest 

earned 

Net  losses  paid  during  year 1 

Increase  in  net  unpaid  losses 

Total  net  losses  incurred 

Expenses  paid . 


Decrease  In  unpaid  expenses 

Total  expenses  incurred 

Total    losses    and    expenses   in- 


curred.. 


Net  gain  for  the  year.. 


Dividends  to  stockholders 

Total  dividends  incurred  for  year. 

Decrease  in  surplus  for  year 

Surplus  at  end  of  year 


$      1,890,947.08 


86,740.11 
197,088.66 


96,418.68 
86,187.87 


1,103,604.42 
46,774.96 


768,666.80 
8,393.97 


161,348.64 


f      1,729,698.64 


180,606.66 


f      1,910,205.09 


f      1,149,379.37 


746,271.88 


48,000.00 


1,894,661.20 
16,668.89 

48,000.00 
32,446.11 


1,186,812.3^ 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  TEAR. 


Gross  risks  written 

Gross  premiums  received. 

Losses  paid 

Liosses  incurred ^ 

18 


FiRX  Risks. 

J$      1,449,346.00 

22,839.28 

2,187.68 

2,238.88^ 
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BRITISH  AMERICA  ASSURANCE  COMPANY  OF 
CANADA. 

Located  at  Toronto,  Canada. 

Incorporated  February  13,  1833.  Commenced  Business  June  19, 1835. 

Hon.  Georgb  A.  Cox,  President.  P.  H.  Sims,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900 $    1,238,825.03 

INCOME. 

Mabinb  and 
FiBE.  Inland. 

Gross  cash  received  for  premiums $     1,329,392.57    S        338,001.81 

Deduct  re-insurance,  rebate,  abatement  and  re- 

tprn  premiums 301,fl06.33  80,602.88 

Net  cash  received  for  premiums $     1,027,787.24    $        257,398.93 

1,  285.  186. 17 

Interest  and  dividends  from  all  other  sources 42, 142. 63 

Received  from  home  office 41,070.73 

Total  income $    1,368,399.53 


Aggregate  last  balance  and  income-- $    2,607,224.56 

DISBURSEMENTS. 

MaRINS  AMD 

Fire.  Inland. 

Gross  cash  paid  for  losses $         772,649.66    f         192,769.48 

Deduct  salvage  and  re-insurance 62,864.99  20,895.98 

Net  cash  paid  for  losses $        709,784.67    $         171,873.60 

""""^""""^  881,658.17 

Commissions  or  brokerage  and  allowances  to  agents 239, 340.  61 

Salaries  and  fees  of  oflBcers  and  employees 64, 196.  73 

Taxes 29,829.50 

Insurance  Department  fees  and  agents'  licenses 12, 586. 12 

Loss  on  sales  or  maturity — ledger  assets 480.00 

Advertising,  printing,  etc. 85,678.70 

Total  disbursements  during  the  year .    $    1,313,769.83 

Balance  December  31,  1901 $    1, 293, 454. 73 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages $  10,000.00 

Book  value  of  stocks  and  bonds 1, ('32,674. 06 

Cash  in  bank 66,953.64 

All  other 193,927.03 

Total  net  ledger  assets $    1, 293, 454. 73 
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OTHER  ASSETS. 

Rents  and  interest  due  and  accrued $  6,568.32 

Market  value  of  stocks  and  bonds  over  book  value 2, 364. 71 

Total  admitted  assets .— $  1,302,377.76 

liabilities. 

Losses  adjusted  and  unpaid * •  24,450.36 

Losses  In  process  of  adjustment 47,306.72 

Losses  resisted 2,260.00 

Net  amount  of  unpaid  losses %         74,016.07 

Total  unearned  premiums 739,908.04 

Total  liabilities —  I       813,924.11 

Net  surplus —  488,453.65 

Total  liabilities,  including  cash  capital  and  net  surplus- $  1, 302, 377.  76 

miscellaneous. 

RISKS  AND   PREMIUMS. 

Fire  Risks.  Prkmiums. 

In  force  at  beginning  of  the  year $  122,080,923.00  f     1,328,091.33 

Written  during  the  year 105,(»65,650.00  1,329,392.67 

Total %  227,146,673.00  9      2,667,483.90 

Deduct  those  expired  and  marked  off  as  terminated 107,116,794.00  1,219,161.56 

In  force  at  end  of  the  yfltr $  120,028,779.00  $     1,438,322.34 

Deduct  amount  re-insured 6,070, 136.00  53,647.26 

Net  amount  in  force $  114,959,643.00  $     1,374,776.08 

Largest  amount  in  any  one  hasard 1  25,000.00  • 

MakINE  AMD 

Inland.  Pbkmiums. 

In  force  at  beginning  of  the  year I     1,970,9.38.00  $  6<»,029.38 

Written  during  the  year 33,964,660.00  3.38,001.81 

Total- I    35,936,588.00  $         89ft,0:il.l9 

Deduct  those  expired  and  marked  off  as  terminated 32,332,612.00  303,847.00 

In  force  at  end  of  the  year .-$     8,602,976.00  $  94,184.19 

Net  amount  in  force  at  end  of  the  year I     8,602,976.00  $  94,184.19 

RECAPITULATION  OF  FIRE   RISKS   AND   PREMIUMS. 

Tear  Fraction 
Wbittem.  Term.  Unearned. 
In  1901 I  year  or  less.-One-half 


Amount 
Covered. 

Premiums 
Charged. 

Premiums 
Unearned. 

60,068,033.00 

$ 

816,800.22 

f 

407,900.11 

In  1900 2  years One- fourth. 

In  1901 2  years Three-fourths 

In  1899 3  years One-sixth 16,233,145.00  137.778.24  22,963.04 

In  1900 3  years One-half- 11,812,634.00  122,496.32  61,247.66 

In  1901 3  years Five-sixths 13,122,453.00  145,816.09  121,512.67 

In  1898 4  years One-eighth 

In  1899 4  years Three-eighths 

In  1900 4  years Five-eighths 


In  1901 4  years  -^ Seven-eighths 

In  1897 5  years One-tenth 2,717,014.00  28,066.04  2,806.60 

In  1898 5  years Three-tenths 3,014,096.00  28,492.96  8,647.89 
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^  years One-half. $     3,306,515.00    f  33,815.89    f  16,907.94 

Seven-tenths 2,299,891.00  30,271.45  21,190.01 

.Nine-tenths 2,385,862.00  32,249.87  29,024.88 


Perpetuftl 95  per  cent- 


Totals $  114,969,648.00    $      1,374,775.08    $  6Q2, 099.70 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  TEAR. 

Surplus  at  beginning  of  year . I         457,878.85 

Net   preminms   received    during 

year $      1,285,186.17 

Increase  in  re-insurance  fund •  50,411.18 

Total  net  premiums  earned f     1,234,774.99 

Interest,  etc,  received $  42,142.63 

Decrease  in  accrued  interest,  etc..  9,040.04 

Total  interest  earned 88,102.59 

Total     preminms     and     interest 

earned f     1,267,877.68 

Net  losses  paid  during  year 1         881,658.17 

Increase  in  net  unpaid  losses 84,916.82 

Total  net  losses  incurred f        846,741.85 

Expenses  paid $        481,631.66 


Total  expenses  incurred 431,681.66 

Total   losses    and    expenses    in- 
curred   •    1,278,373.51 

Net  loss  for  year f  10,405.98 

Transferred  from  home  oflBce 41,070.78 

Increase  in  surplus  for  year f  30,574.80 

Surplus  at  end  of  year 488,453.80 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  TEAR. 

Mabirk  ahd 

FiEB  Risks  Inuuid. 

Groas  risks  written $        627,062.00  f            2,000.00 

Gross  premiums  received 13,811.88  108.65 

Losses  paid 2,212.58  1,689.14 

Losses  incurred 3,199.78  1,689.14 
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COLOGNE  RE-INSURANCE  COMPANY  OF  GERMANY. 
U.  S.  Branch  Located  at  New  York  City. 
Incorporated  1852.  Commenced  Business  in  U.  S.  August  12,  1898. 

U.  8.  Manager,  E.  M.  Cragin. 


Deposit  capital,  $200,000. 

Amount  of  net  ledger  assets  December  31,  1900 $       516, 798. 95 

INCOME. 

Marine  and 
FiBE.  Inland. 

Gross  cash  received  for  premiams f         627,059.10    f 

Deduct  re-insur»Dce,  rebate,  abatement  and  re- 

tam  premiums 103,296.96 

Net  cash  received  for  premiums $        523,762.14    |_-^ 

""^""""^  """"""""         523.762.14 
Interest  and  dividends  on  stocks  and  bonds 18, 630. 00 

Total  income — — ^-l       542,392.14 

Aggregate  last  balance  and  income $    1,059, 191.09 

DISBURSEMENTS. 

Marine  and 
PiBE.  Inland. 

Gross  cash  paid  for  losses $        297,609.10    9 

Deduct  salTage  and  re-insurance 2,146.92    

Net  cash  paid  for  losses S        295,463.18    t 

^^'—^  -=~=  295,463.18 

Commissions  or  brokerage  and  allowances  to  agents 153, 501. 41 

Taxes 1,760.93 

Insurance  Department  fees  and  agents*  licenses 870. 10 

Advertising,  printing,  etc. 428.40 

Alf  other  expenditures,  amount  remitted  to  home  office 93, 123. 36 

Total  disbursements  during  the  year $       545, 147.  38 

Balance  December  31,  1901 $       514,043.71 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds f        613,807.09 

Cash  in  bank 236.62 

Total  net  ledger  assets $       514,043.71 
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OTHBR  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value -—I  16,  688. 91 

Uncollected  premiums 39,433.86 

Total  admitted  assets $  570, 166.48 

liabilities. 

Losses  in  process  of  adjustment f  6,182.00 

Net  amount  of  unpaid  losses $  6, 182.00 

Total  unearned  premiums --  322,864.32 

Total  liabilities I  329,046.32 

Net  surplus 241,120.16 

Total  liabilities,  including  cash  capital  and  net  surplus $  570, 166. 48 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiEB  Risks.  Pbkmiviu. 

In  force  at  beginning  of  the  yew $    46,032,428.00  f        393,643.89 

Written  during  the  year 70,084,262.00  686,639.93 

Total $  116,066,680.00  $          980,183.82 

Deduct  those  expired  and  marked  off  as  terminated 60,419,762.00  416,462.47 

In  force  at  end  of  the  year $    66,646,928.00  $        664,731.35 

Net  amount  In  force  at  end  of  the  year $    66,646,928.00  $        564,731.35 

Largest  amount  in  any  one  hazard $  20,000.00 

RBCAPITULATION  OF   FIRE  RISKS  AND   PREMIUMS. 

Tkab                                               Fbaction                  Amount               Pbemiums  Pbrxivms 

Wbitten.                Tbbh.                  Unbabned.                Covbbkd.               Chabokd.  Unbabked. 

In  1901 1  year  or  less One-half 8    39,168,748.00    $         343,384.60  f         171,692.90 

In  1900 2  years One-fourth 1,150,898.00                 6,448.62  1,612.13 

In  1901 2  years Three-fourths 1,210,600.00                 9,158.21  6,868.66 

In  1899 3  years One-slxth 737,782.00                 7,630.61  1,256.06 

In  1900 3  years One-half 7,624,390.00               68,099.99  29,049.99 

In  1901 3  years FiTe-sixths 12,478,161.00              101,476.66  84,563.80 

In  1898 4  years One-eighth 7,292.00                      94.71  11.84 

In  1899 4  years Three-eighths 90,698.00                     988.93  370.86 

In  1900 4  years Five-eighths 486,044.00                 8,751.30  2,344.65 

In  1901 4  years Seven-eighths 399,417.00                 3,637.60  3,095.38 

In  1897 6  years One-tenth :: 

In  1898 5  years Three-tenths 147,736.00                 1,644.48  498.32 

In  1899 6  years One-half 1           391,006.00                 6,166.87  2,582.93 

1111900 6  years Seven-tenths 790,927.00                10,908.21  7;636.74 

In  1901 6  years Nine-tenths 1,024,429.00               12,642.01  •    11,287.81 

Totals $    65,646,928.00    8         664,731.85  $         322,864.32 
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UNDBRWRrriNO  AND  INVESTMENT  EXHIBIT  DURING  TEAR. 

Sorplus  at  beginoing  of  year $         329,878.18 

Net  premiams  received    daring 

year 8         623,762.14 

Decrease  in  gross  uncollected  pre- 

minms 8  40,Al9.17 

Increase  in  re^insuranoe  fund 96,994.06  137,613.23 

Total  net  premiaros  earned 8        386,248.91 

Interest,  etc.,  received 8  18,630.00 

Decrease  in  accrued  interest,  etc..  1,971.60 

Total  interest  earned 16,668.60 

Total     premiums      and    interest 

earned 8        402,907.41 

Net  losses  paid  during  year 8        296,463.18 

Decrease  in  net  unpaid  losses 41,439.60 

Total  net  losses  incurred 8        251,023.68 

Expenses  paid 8         166,660.84 

Decrease  in  unpaid  expenses 12,042.40 

Total  expenses  incurred 144,618.44 

Total    losses    and    expenses  in- 
curred    398,642.02 

Net  gain  for  the  year 8  4,366.39 

Remitted  to   home  ofBce  during 

year 93,123.36 

Decrease  in  surplus  for  year «  8  88,767.97 

Surplus  at  end  of  year 241,120.16 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fias  Risks. 

Gross  risks  written 8        605,391.00 

Gross  premiums  received 7,336.84 

Losses  paid 6,460.48 

Losses  incurred 6,460.48 
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COMMERCIAL  UNION  ASSURANCE  COMPANY  OF 
GREAT  BRITAIN. 

U.  8.  Branch  Located  at  New  York  City. 

Incorporated  Sept.  28,  1868.  Commenced  Business  in  U.  8.  Jan.,  1871. 

A.  H.  Wbay,  Manager  in  United  States. 


Amount  of  net  ledger  assets  December  31,  1900 - $    3, 138, 824. 39 

INCOME. 

Mabinb  and 
FiRB.  Inland. 

Gross  o*«(h  received  for  premiams $     3,680,889.64    f        121,408.78 

D«daot  re-insarance,  rebate,  abatement  and  re- 
turn premiams 976,270.86  10,861.81 


Net  cash  reeelTed  for  premiams $     2,706f619.28   f        111,066.97 


2.816,676.25 


Deposit  premiums  received  for  perpetual  risks , 1,564.50 

Rents— 62,284.02 

Interest  received  on  mortgages 11, 264. 26 

Interest  and  dividends  on  stocks  and  bonds 71, 750. 00 

Total  income $    2,953,539.03 

Aggregate  last  balance  and  income $    6, 092, 363. 42 

DISBURSEMENTS. 

Marine  and 
FiRB.  Inland. 

Gross  cash  paid  for  losses $     1,986,846.01    f  44,821.30 

Deduct  salvage  and  re-lnsaranee 119,943.81  6,982.77 

Net  cash  paid  for  losses $     1,816,902.20   $  37,888.68       ,   ^^^  ^n^  ^n 

==ss==s  s=ssE==3=s      1, 854, 790.  73 

Commissions  or  brokerage  and  allowances  to  agents 556, 056. 82 

Rents 24,123.07 

Salaries  and  fees  of  oflBcers  and  employees — - ._.  138, 897. 29 

Taxes - 71,646.88 

Insurance  Department  fees  and  agents'  licenses.-. 20, 344. 29 

Remitted  to  Home  Office— _ 132, 401. 05 

Advertising,  printing,  etc 154,703.77 

All  other  expenditures... 95,120.96 

Total  disbursements  during  the  year $    3,048,084.86 

Balance  December  31,  1901 $    3,044,278.56 

ASSETS. 

AS  PBB  LBDOBE  ACCOUNTS. 

Book  Talue  of  real  estate  owned f  760,868.00 

Loans  on  mortgages '. 232,600.00 

Book  value  of  stocks  and  bonds 1,679,799.37 

Cash  in  company's  office 3,984.11 

Cash  in  bank 881,073.68 

Bills  receivable 6,478.43 

All  other 208.47 


Total  net  ledger  assets $    3, 063, 896. 91 
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OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 1  12,928. 55 

Market  value  of  real  estate  over  book  value 127, 290. 69 

Market  value  of  stocks  and  bonds  over  book  value —  162, 585. 63 

Uncollected  premiums 495,571.91 

Gross  assets  — $    3, 862, 273. 69 

Noo-admitted  Msets — 

Depreciation  in  book  value  real  estate,  etc $  1,000.00 

All  other    208.47 


Total  deductions - 1.208.47 


Total  admitted  assets — .$  3,861,065.22 

LIABILITIES. 

Losses  adjusted  and  unpaid 8         116,730.00 

Losses  in  process  of  adjustment 289,770.00 

Losses  resisted -* 28,600.00 

f         434,990.00 
Deduct  re-insurance  due  or  accrued 33,375.00 

Net  amount  of  unpaid  losses 1       401,615.00 

Total  unearned  premiums 2, 179, 192. 10 

Amount  reclaimable  on  perpetual  fire  risks —         100, 205. 62 

Return  and  re-insurance  premiums 12, 141. 39 

All  other  liabilities 1 19,618.35 

Total  liabilities $  2,712,772.46 

Net  surplus  — - —  1,148,292.76 

Total  liabilities,  including  cash  capital  and  net  surplus $  3, 861, 065. 22 

MISCELLANEOUS. 

RISKS  AND   PREMIUMS. 

FiBE  Risks.  Pbimiumb. 

In  force  at  beginning  of  the  year - t  429,734,889.00  8     4,080, 1'23.08 

Written  during  iheyear '. 363,263,746.00  3,777,479.04 

Total $  782,998, KW.OO  $      7,857,602.07 

Deduct  those  expired  and  marked  off  as  terminated 341,683,484.00  3,434,072.81 

In  force  at  end  of  the  year $  441,416,151.00  f     4,413,629.26 

Deduct  amount  re-insured 32,217,223.00  270,126.06 

Net  amount  in  force $409,197,928.00  $     4,143,403.21 


Marine  and 

Inland.  Pbemiumh. 

In  force  at  beginning  of  the  year $        809,096.00  $          36,212.66 

Written  during  the  year 30,698,176.00  128,880.41 

Total $    31,407,271.00  $          160,093.07 

Deduct  those  expired  and  marked  off  as  terminated 29,783,480.00  89,610.80 

In  force  at  end  of  the  year $     1,623,791.00  |          70,482.27 

Deduct  amount  re-insured 7,600.00  432.50 

Net  amount  in  force  at  end  of  the  year 8     1,616,291.00  $          70,049.77 

Largest  amount  in  any  one  hazard I  60,000.00 
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RECAPITULATION   OP  PIRK  RISKS   AND   PREMIUMS. 


Ykae 
Written. 

Id  1901 1 

In  1900 2 

In  1901 2 

In  1899 3 

In  1900 ^3 

In  1901 3 

In  1898 4 

In  1899 4 

In  1900 4 

In  1901 4 

In  1897 6 

In  1898 6 

In  1899 6 

In  1900 6 

In  1901 5 

Over  6  years 


Feactiom 
Tebm.  Uneabned. 

year  or  less  .One- hair 

years One-fourth 

years Three-fourths 

years One-sixth 

years One- half 

years Five-sixths 

years One-eighth 

years Three-eighths 

years Five-eighths 

years Seven-eighths 

years One-tenth 

years Three-tenths  — 

years One-half 

years Seven-tenths 

years Nine-tenths 

Pro  rata 


$ 


Amoukt 

COYXRRD. 

175,109,780.00 

1,495,949.00 

2,976,743.00 

54,063,898.00 

51,538,024.00 

63,186,218.00 

862,992.00 

1,864,904.00 

1,003,404.00 

1,477,328.00 

9,676,327.00 

12,126,860.00 

10,225,037.00 

10,635,935.00 

12,636,171.00 

899,360.00 


Premiums 
Charged. 

S      2,113,221.31 

10,882.17 

26,098.64 

400,537.51 

408,657.78 

640,048.76 

7,309.26 

11,577.66 

7,849.10 

15,504.42 

102,998.29 

115,615.91 

110,232.37 

120,716.66 

147,382.92 

6,276.45 


Pbrmtums 

Ukeabmed. 

1,056,610.66 

2,595.64 

18,823.08 

66,756.25 

201,328.89 

450,010.64 

913.66 

4,341.62 

4,905.60 

13,666.37 

10,299.33 

34,684.77 

65,116.18 

84,500.96 

132,644.63 

4,038.06 


Totals 

Perpetual  Rislis Nine-tenths  . 

Grand  totals 


$  i 

$  414,521,091.00    8      4,254,742.79    $      2,244,372.84 


;  409,197,928.00    $ 
5,323,163.00 


4,143,403.21 
111,889.58 


2,144,167.22 
100,205.62 


UNDERWRITING   AND   INVESTMENT  BXHIBtT  DURING   YEAR. 


Surplus  at  beginning  of  year 

Net    premluros    received    during 

Increase  in  gross  uncollected  pre- 
miums   $ 

Increase  in  re-insurance  fund 


-.$   1,402,769.50 


$   2,818,240.75 


89,503.23 
224,545.46 


134,982.23 
I   2,683,258.52 


Total  net  premiums  earned 

Interest,  etc.,  received $        104,297.50 

Decrease  in  accrued  int<>rei«t,  etc —  26,145.90 

Total  interest  earned 78,151.60 

Total  premiums  and  interest  earned, 

Net  losses  paid  during  year $      1,854,790.73 

Increase  in  net  unpaid  looses 79,966.00 

Total  net  losses  incurred •     1,984,756.73 


f    2,761,410.12 


Expenses  paid 8 

Increase  in  unpaid  expenses 

Total  expenses  incurred 

Total  losses  and  expenses  incurred, 

Net  loss  for  the  year 

Remitted   to   home  office   during 
year 

Decrease  in  surplna  for  year 

Surplus  at  end  of  year 


984,771.34 
13,947.74 


948,719.08 


2,888,476.81 
f        122,066.69 

132,401.05 
$    1,148,292.76 


835,643.76 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA   DURING  YEAR. 


Gross  rislis  written 

Gross  premiums  received 

Re-insurance  premiums 

Losses  paid ., 

Losses  incurred 


Fire  Risks. 

3,151,480.00 

21,763.64 

247.86 

20,102.70 

14,992.70 


Number  of  agents  worlcing  in  the  State  during  year,  66. 
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HAMBURG-BREMEN  FIRE  INSURANCE  COMPANY  OF 

GERMANY. 

U.  S.  Branch  Located  at  New  York  City. 

Incorporated  1854.  Ck)mmenced  Business  1855. 

F.  0.  Afpbld,  U.  8.  Manager. 

Cash  capital,  $525,000. 
Amount  of  net  ledger  assets  December  31,  1900 — $    1, 357, 901. 44 

income. 

Mabinb  and 
Fire.  Inlamd. 

Gross  c«8h  receWed  for  premiams $     1,768,440.94    f 

Dedact  re-ineurance,  rebate,  abatement  and  re- 

turn  premiunQB 333,577.42    

Net  caah  recelTed  for  premiams $     1,434,863.52   9 

1,434,863.52 

Interest  and  dividends  on  stocks  and  bonds —  47,715.00 

Interest  and  dividends  from  all  other  soured 4, 098. 91 

Profit  on  sale  or  maturity  of  ledger  assets 357. 50 

From  all  other  sources 274.08 

Total  income— — $    1,487,309.01 

Aggregate  last  balance  and  income $    2, 845, 210. 45 

DISBURSEMIJNTS. 

Marine  and 
Firs.  Inland. 

Oroes  cash  paid  for  losses $        965,317.06    | 

Dedoct  salTage  and  re*insQranoe 55,991.93    

Net  oash  paid  for  losses $        899,325.13    f 

""""^""^  899,325.13 

Paid  stock  holders  (interest  or  dividends) ,  remitted  to  Home  Office,  60^4. 86- 

Commissions  or  brokerage  and  allowances  to  agents 270, 435. 66- 

Rente -  12,674.91 

Salaries  and  fees  of  oflScersand  employees 121,238.90 

Taxes- - - - 24,616.23^ 

Insurance  Department  fees  and  agents*  licenses 14, 935. 22 

Advertising,  printing,  etc. 75,721.21 

All  other  expenditures 256. 26 

Total  disbursements  during  the  year $    1, 479, 258. 38- 

Balance  December  31, 1901 - $    1,365,952.07 
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ASSETS. 

AS  PBB  LEDGER  ACCOUNTS. 

Loans  on  coliateralfi $  30,U00.00 

Book  value  of  flocks  and  bonds 1,260,155.97 

Cashln  bank 83,214.90 

Agents'  debit  balances ^  2,581.20 

Total  net  ledger  assets ^ - $    1,365,952.07 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued ,  16,354. 16 

Market  value  of  stocks  and  bonds  over  book  value 85, 514. 87 

Uncollected  premiums  — - 94,485.90 

Gross  assets - ,-$    1,662,306.40 

Non-admitted  asset;) — 

Agents'  debit  balances  unsecured $  2,581.20 

Total  deductions 2,581.20 


Total  admitted  assets $  1, 559, 725. 20 

LIABILITIES. 

Losses  adjusted  and  unpaid f  14,665.00 

Losses  in  process  of  adjustment 72,170.00 

Losses  resisted 20,100.00 

$         106,935.00 
Deduct  re-insurance  due  or  accrued .•- 5,560.00 

Net  amount  of  unpaid  losses $  101,385.00 

Total  unearned  premiums 1,103,656.80 

Total  liabilities $  1,205,041.80 

Net  surplus -  354,683.40 

Total  liabilities,  including  cash  capital  and  net  surplus $  1, 559, 725.  20 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiRK  Risks.  Prkmhtms. 

In  force  at  beginning  of  the  year $  168,024,565.00  f     1,984,788.66 

Written  during  the  year 139,899,606.00  1,769,802.48 

Total $  302,924,070.00  f      8,754,088.13 

Deduct  ^ose  expired  and  marked  ofiF  as  terminated 125,222,858.00  1,574,241.51 

In  force  at  end  of  the  year $  177,701,712.00  f     2,179,844.62 

Deduct  amount  re-insured 6,812,378.00  83,348.61 

Net  amount  in  force $  170,889,339.00  f     2,096,496.11 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Tear                                              Fraction                   Amount                Prkmiums  PRSMnTus 

Written.                Term.                 Unearned.               Covkriu>.              Charged.  Unrarned. 

In  1901 1  year  or  less— One-half $    77,276,307.00    f     1,056,159.80  f         527,579.90 

In  1900 2  years One-fourth 840,421.00                 8,081.12  2,020.28 

In  1901 2  years Three-fourths 1,221,847.00                12,857.79  9,268.34 

In  1899 3  years One-niith 17,099,458.00              192,446.32  82,074,39 

In  1900 8  years One-half 21,470,413.00              226,397.38  113,198.69 
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In  1901  

Id  1898 

Id  1899  

Id  IM) 

Id  1901  

In  1897  

Id  1898  

In  1899 

Id  1900  

In  1901  

Perpetual  _ 


..3  years . 
^4  years . 
—4  years . 
-4  yearn  . 
—4  yearn  - 
-6  years . 
..6  years . 
—6  years  . 
.-ft  years . 
..5  years  . 


Totals 


^Five-sixths 1  27,177,293.00 

^One-elghth 607,114.00 

-Tiiree  eighths 676,915.00 

..Five-eighths ft87, 669.00 

..Seven-eighths 909,847.00 

..One-tenth 2,992,130.00 

-Three-tenths 2,898,583.00 

.-One-half 6,148,969.00 

^Seven  tenths 6,627,182.00 

.-Nine-tenths 6,805,201.00 

-96  per  cent. 

$  170,889,339.00 


296,212.64    |  246,848.87 


6,063.14 

632.89 

6,060.67 

2,272.76 

6,080.98 

8,144.36 

8,343.61 

7,300.66 

40,402.44 

4,040.24 

37,683.31 

11,304.99 

62,386.16 

31,192.68 

70,006.57 

49,006.00 

70,863.18 

68,776.86 

f      2,096,406.11    $      1,103,666.80 


UNDERWRITING   AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at'beginning  of  year $        499,680.89 

Net    precpiams   received    during 

year $      1,434,863.62 

Increase  in  gross  uncollected  pre- . 

miams f  861.64 

Increase  in  re-insurance  fund 113,261.66  112,400.11 

Total  net  premiums  earned f     1,822,463.41 

Interest,  etc.,  received f  61,813.91 

Decrease  in  accrued  interest,  etc 516.30 

Total  interest  earned 61,297.61 

Total     premiums     and     interest 

earned $    1,373,761.02 

Net  loitseii  paid  during  year f        899,326.13 

Increa^  In  net  unpaid  losses 38,436.00 

Total  net  loeees  incurred $        937,760.13 

Expenses  paid : S        519,622. 13 

Increase  in  unpaid  expenses 1,221.39 

Total  expenses  incurred 620,843.62 

Total   losaes    and    expenses  in- 
curred    1,468,603.66 

Net  loss  for  the  year .« 8  84,842. 68 

Remitted  to  Home  Office  during 

year 60,064.86 

Decrease  in  surplus  for  year $        144,897.49 

Surplus  at  end  of  year ,— - 864,683.40 

Ratio  of  total  **net  losses  incurred**  to  total  **net  premiums  earned/'  70.91. 
Ratio  of  total  **ezpenses  incurred"  to  total  **net  premiums  earned,**  39.39. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fimx  Risks. 

Gross  risks  written f  1,882,861.00 

Groes  premiums  received 89,602.69 

Re-insurance  premiums 857.27 

Loetes  paid 16,946.81 

Losses  incurred 20,261.81 

Number  of  agents  working  in  the  State  during  year,  69. 
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IMPERIAL  INSURANCE  COMPANY  (LIMITED)  OF 
LONDON,  ENGLAND. 

Located  in  United  States,  New  York,  N.  Y. 

Incorporated  1803.  Commenced  Business  in  United  States  1S6S. 

Hon.  T.  D.  Belfibld,  General  Attorney  for  United  States. 


Cash  capital,  $1,500,000. 

Amount  of  net  ledger  assets  December  31,  1900 $    1, 549, 126. 63 

INCOME. 

Mabinb  and 
FiRB.  Inland. 

•GroBB  cash  received  for  preminms f     1,606,910.30    f 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 426,153.69 

Net  cash  received  for  premiums f     1,180,7«5.71    S ' 

1,180,765.71 

Rents 26,609.07 

Interest  and  dividends  on  stocks  and  bonds 38, 640.  00 

Interest  and  dividends  from  all  other  sources 571.  83 

Received  from  Home  Office 153,273.86 

Total  income $    1,399,860.47 

Aggregate  last  balance  and  income I    2, 948, 987. 10 

DISBURSEMENTS. 

Marine  and 
FiBB.  Inland. 

<3ro88  cash  paid  for  losses 9        934,193.74    $ 

Deduct  salvage  and  re-insurance 83,111.90 

Net  cash  paid  for  losses . $        861,081.84    S 

851,081.84 

Remitted  to  Home  Office 91,104.50 

Commissions  or  brokerage  and  allowances  to  agents 231, 245. 13 

Rents 7.331.43 

Salftries  and  fees  of  officers  and  employees 92, 322. 31 

Taxes 40,395.53 

Insurance  Department  fees  and  agents'  licenses 12, 568.  68 

Advertising,  printing,  etc 44,503.24 

All  other  expenditures 51,331.  28 

Total  disbursements  during  the  year 1    1,421,883.94 

Balance  December  31,  1901 I    1,527, 103.16 
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ASSETS. 

AS   PER   LEDGER   ACCOUNTS. 

Book  value  of  real  estate  owned $  410,616.30 

Book  value  of  stocks  and  boodn 1,064,148.64 

Cash  in  company*s  office 1,039.30 

Caah  in  bank .  61,299.02 

Total  net  ledger  assets $    1,527, 103. 16 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 9,409.15 

Market  value  of  real  estate  over  book  value 66,018.40 

Market  value  of  stocks  and  bonds  over  book  value 45, 083. 96 

Uncollected  premiums 148,010.95 

Total  admitted  assets $    1,795,625.62 

liabilities. 

Losses  adjusted  and  unpaid 3  44,754.86 

Losses  in  process  of  adjustnoent 63,114.20 

Losses  resisted 17,705.00 

$  125,573.66 

Deduct  re-insurance  due  or  accrued 6,398. 24 

Net  amount  of  unpaid  losses _$        119, 175.32 

Total  unearned  premiums 891,555.09 

Total  liabilities 1  1,010,730.41 

Joint  stock  capital  paid  up  in  cash,  statutory  deposit.  New  York 

Insurance  Department 286,000.00 

Net  surplus 498,895.21 

Total  liabilities,  including  cash  capital  and  net  surplus $    1,  795, 625. 62 

MISCELLANEOUS. 

RISKS  AND   PREMIUMS. 

FiBK  Risks.  .  Pkkmiums. 

In  force  at  beginning  of  year S     186,103,936.00  $     2,009,437.87 

Written  during  year 128,706,551.00  1,680,303.87 

Total . 8      313,810,486.00    $      3,689,741.64 

Deduct  those  expired  and  marked  oflf  as  terminated 141,609,893.00  1,678,422.39 

In  force  at  end  of  year $     172,200,693.00    $      1,911,319.16 

Deduct  amount  re-insured 12,833,264.00  172,933.56 

Net  amount  in  force S     169,367,339.00    S      1,738,385.69 

Largest  amount  in  any  one  hazard I       60,000.00 

RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 
Tbab  Fbaction  Amount  Prkmiums  Pbkmiums. 

WbITTBII.  TkBM.  U.NBABNED.  GOYBBRD.  ChABOBD.  UnRABNBD. 

In  1901 1  year  or  less— One-half $  66,837,707.00  $         843,662.16  $         421,826.08 

In  1900 2  years One-fourth 281,061.00  1,665.79  888.96 

In  1901 2  years Three-fourths 806,929.00  2,987.27  2,240.46 

In  1899 3  years One-eiztb 18,680,689.00  169,833.68  28,222.26 

In  1900 3  years  I One-half 22,200,324.00  187,919.37  93,969.68 
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213,414.60    $ 

177,846.50 

687,667.00 

6,096.04 

637.00 

482,(l!f9.00 

8,834.14 

1,437.80 

6M,095.00 

6,137.43 

3,835.89 

816,276.00 

6,608.08 

6,782.07 

6,<»26,629.00 

47,929.13 

4,792.»1 

6,690,947.00 

66,860.26 

19,765.08 

6,359,459.00 

67,678.16 

28,789.08 

6,684,768.00 

58,991.46 

41,294.05 

6,169,929.00 

67,498.12 

60,748. » 

288     Fire  and  Fire  and  Marine  Insurance  Companies. 

In  1901 3  years Five  sixths _«    2o,629,«l.O0 

In  1898 4  years One-eighth k— 

In  1899 4  years Three-eigbihs 

In  1900 4  years FWe-eJghths 

In  1901 4  years Seven-eighth* 

In  1897 6  years One-tenth 

In  1^98 6  years Three-tenths 

In  1899 6  years One-half 

In  1900 5  y»^ar8 Sfven-tenths 

In  1901 6  years Nine-tenths 

Perpetual 96  per  cent 

Totals «  169,367,339.00    $      1,738,886.69    $  891,666.09 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year $        806,972.17 

Net   premiums    received   during 

year $      1,180,765.71 

Decreahe     in     gross    uncollected 

premiums €  16,626.40 

Decrease  in  re-insurance  fund 44,467.71  27,842.81 

Total  net  premiums  earned $     1,208,608.02 

Interest,  etc.,  received €  39,661.77 

Decrease  in  accrued  interest,  etc  .  19,061.67 

Total  interest  earned 20,690.10 

Total     premiums     and    interest 

earned $     1,229,198.12 

Net  losHCs  paid  during  year €        861,081.84 

Increase  in  net  unpaid  losses 7,663.76 

Total  net  losses  incurred f        858,646.60 

Expenses  paid $         468,628.47 

Increase  in  unpaid  expenses 1,270.87 

Total  expenses  incurred 464,798.84 

Total    losses   and    expenses    in- 
curred   1,813,444.44 

Net  loss  for  the  year 9  84,246.32 

Remittances  received  from  Home 

Offlce $         158,273.86 

Remittances  sent  to  home  office..  91,104.60 

Net  amount  received  from  Home 

Offlce 62,169.86 

Decrease  in  surplus  for  year f  22,076.96 

Surplus  at  end  of  year 784,805.21 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  TEAR. 

FiBB  Risks. 

Gross  risks  written f        478,600.00 

Gross  premiums  received 6,082.01 

Losses  Incurred '         3,766.84 
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UNITED  STATES  BRANCH  OF  THE  LIVERPOOL  AND 
LONDON  AND  GLOBE  INSURANCE  COM- 
PANY OF  LIVERPOOL. 

United  States  Branch  Located  at  New  York  City. 

Incorporated  1836.  Commenced  Business  in  United  States  1848. 

Hbnby  W.  Eaton,  Manager,  New  York. 


Amount  of  net  ledger  assets  December  31, 1900 $  8, 297, 519. 46 

INCOME. 

Makikk  ahd 
Fias.  Inland. 

Oroes  cash  reoeiTed  for  premiams $     8,080,449.87    $ 

Deduct  re- Inaa ranee,  rebate,  abatement  and  re- 
turn prerolntns 2,678,083.86    

Net  cash  receiyed  for  premiums $     6,502,416.61    $ aio  ct 

s====    ^==^B=az=  0,  OUJ,  41o.  51 

Deposit  premiums  received  for  perpetual  risks i.-—  6, 039. 36 

Bents - —  96,447.53 

Interest  received  on  mortgages  — 131,456.72 

Interest  and  dividends  on  stocks  and  bonds 81, 758. 26 

Interest  and  dividends  from  all  other  sources 8, 788. 66 

Profit  on  sale  or  maturity  of  ledger  assets 94,  757. 74 

Beceived  from  home  office 258,726.46 

From  all  other  sources 1,868.03 

Total  income $  6,182,259.26 

Aggregate  last  balance  and  income $  14,479, 778. 72 

DISBUBSEMENTS. 

BfARINK  AND 

FiRK.  Inland. 

Gross  cash  paid  for  losses $     4,377,086.15    I 

Deduct  salTage  and  re-insurance 607,636.48 

Net  cash  paid  for  losses I     3,769,648.67    $ «  _.-,  _..   „ 

^B==s=^s   =^==  3,  7o9,  548.  67 

Deposit  premiums  returned 8,295.38 

Bemitted  to  Home  Office -  147,350.57 

Commissions  or  brokerage  and  allowances  to  agents 924, 924. 72 

Bents 38,413.38 

Salaries  and  fees  of  officers  and  employees.— 344, 880. 35 

Taxes -  153,  245. 81 

Insurance  Department  fees  and  agents'  licenses 10, 480. 47 

Loss  on  sales  or  maturity— ledger  assets 4,257.  54 

Advertising,  printing,  etc. 310,430.31 

All  other  expenditures 5,069.85 

Total  disbursements  during  the  year $  5, 716, 897. 05 

Balance  December  31,  1901 $  8,762,881.67 

19 
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ASSETS. 

AS  PBB  LBDOBR  ACCOUNTS. 

Book  ralue  of  real  estate  owned $  1,838,340.27 

Loans  on  mortgages 3,009,06o,oi» 

Book  Talae  of  stocks  and  bonds 2,995,442.66 

Cash  in  coropany*s  oflSoe 2,72ft.  lu 

Cash  in  bank 927,278.25 

Bills  recelrable 806.82 


9      8,76:j,643.10 
Deduct  agents'  credit  balances 761.43 


Total  net  ledger  assets t  8,762,881.67 

OTHER   ASSETS.' 

Rents  and  interest  due  and  accrued 45, 848.  67 

Market  value  of  real  estate  over  book  value 37,492.  73 

Market  value  of  stocks  and  bonds  over  book  value 327, 903.  22 

Uncollected  premiums 962,509.60 

All  other  assets 925.  00 


Total  admitted  assets $  10,137,560.89 

LIABILITIES. 

Losses  adjusted  and  anpaid |  6,978.39 

Losses  in  process  of  adjustment „ 720,000.80 

Losses  resisted 72,025.00 


$         799,004.19 
Deduct  reinsurance  due  or  accrued _», 216,090.15 

Net  amount  of  unpaid  losses $  582,914.04 

Total  unearned  premiums 4,303,786.  22 

Amount  reclaimable  on  perpetual  fire  risks 315,914.  19 

Net  premium  reserve  or  liabilities  under  special  department,  ex- 
cept capital 81,303.  88 

Return  and  re-insurance  premiums 233, 480.  66 

Due  for  contingent  commission _-.  20,000.00 


Total  liabilities $    5,537,398.99 

Net  surplus 4, 600, 16L  90 


Total  liabilities,  including  cash  capital  and  net  surplus $  10, 137, 560. 89 

MISCELLANEOUS. 

RISKS  AND   PRBBilUMS. 

FiRK  Risks.  Pbemicms. 

In  force  at  beginning  of  the  year S     994,399,602.00  $     8,491,140.64 

Written  during  the  year 854,666,804.00  8,199,861.84 

Total $  1,849,056,406.00  $    16,691,002,48 

Deduct  those  expired  and  marked  off  as  terminated 783,986,087.00  7,130,981.17 

In  force  at  end  of  the  year S  1,065,070,819.00  $     9,660,021.31 

Deduct  amount  re-insured 153,542,006.00  1,462,761.70 

Net  amount  in  force $     911,528,314.00  $     8,097,269.61 

Largest  amount  in  any  one  haiard $     365,000.00 
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RECAPITULATION  OF  FIBS  RISKS  AND  PREMIUMS. 


Ybas 

Pbaction 

Amoukt 

Pbemiums 

Pbemiums 

Wbittric. 

Tebm. 

Unkaembd. 

COTBBED. 

Charobd. 

Unbabnbd. 

In  1901 

— 1  year  or  le8s_-0ne-half ^  433,795,414.00    $ 

4,078,767.92    $ 

2,036,878.M 

In  1900 

^-2  years 

One-fourth 

1,366,017.00 

13,198.68 

3,299.64 

In  1901  

— 2  years 

.    Three-fourths— 

3,092,634.00 

89,364.09 

29,523.07 

In  1899 

-_3  years 

_0ne-8ixth 

116,117,951.00 

711,363.94 

118,668.99 

In  1900 

3  years 

.—One-half 

119,384,108.00 

874,400.10 

437,200.06 

In  1901  

3  years 

Five-sixths 

118,236,964.00 

l,186,6o:j.49 

987,919.68 

In  1898 

4  years  — i— 

— One-eighth 

2,683,838.00 

21,085.67 

2,629.44 

In  1899  

—4  years 

Three-eighths 

2,144,079.00 

17,631.65 

6,574.32 

In  1900 

4  years 

Five-eighths 

5,636,427.00 

22,901.98 

14,313.75 

In  1901  

»4  years 

Se  ven-eighths.! 

1,484,898.00 

11,189.77 

9,791.05 

In  1897 

6  years . 

One-tenth».    

14,877,497.00 

177,431.65 

17,743.16 

In  1898  

5  years  

Three-tenths 

19,122,916.00 

142,767.01 

42,8.10.10 

In  1899  

5  years 

...One-half 

16,6:12,668.00 

170,794.00 

85,397.00 

In  1900 

.6  years 

Seven-tenths 

26,747,294.00 

803,765.48 

212,635.86 

In  1901  

.-_6  years 

Nine- tenths 

32,156,344.00 

33(r,9ll.l5 

297,820.04 

Various 

Over  6  years. 

—Various 

231,480.00 

1,353.23 

671.21 

Perpetual  . 

—96  per  cent. 9,8ft7,046.00 

$921,386,369.00    $ 

382,541.00 

315,914.19 

Totals . 

8,429,800.61     $ 

4,619,700.41 

UNDERWRITING   AND   INVESTMENT  EXHIBIT  DURING   YEAR. 

Surplus  at  beginning  of  year $     4,709,386.80 

Net   premiums   received    during 

year €     6,602,416.51 

Increase  In  gross  uncollfcted  pre- 
miums   $         100,015.33 

Increase  in  re-insurance  fund 632,376.26  432,360.98 

Total  net  premiums  earned f     6,070,056.68 

Interest,  etc.,  received $        888,338.60 

Decrease  in  accrued  interest,  etc..  68,760.73 

Total  interest  earned 319,677.87 

Total     premiums     and     interest 

earned .  $      6,389,633.45 

Net  losses  paid  during  year €  3,769,548.67 

Increase  in  net  unpaid  losses 71,839.96 

Total  net  losses  incurred $     3,841,388.62 

Expenses  paid $     1,768,844.62 

Total  expenses  incurred 1,768,844.62 

Total  losses  and  expenses  in- 
curred   5,610,233.24 

Net  loss  for  the  year $         220,599.79 

Received  from  Home  Office €         258,726.46 

Remitted  to  Home  Office 147,350.67 

111,375.89 

Decrease  in  surplus  for  year $         109,223.90 

Surplus  at  end  of  year 4,600,161.90 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA   DURING  YEAR. 

FiBE  Risks. 

Gross  risks  written . — .$     3,310,629.00 

Gross  premiums  received 43,319.06 

Losses  paid 20,653.29 

Losses  incurred „ 23,163.29 
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LONDON  ASSURANCE  CORPORATION  OF  GREAT 

BRITAIN. 

United  States  Branch  Located  at  New  York  City. 

Incorporated  1720.  Commenced  Business  in  U.  S.  1872. 

Henbt  J.  B.  Kendall,  Governor.        Charlbb  L.  Caeb,  U.  S.  Manager. 


Deposit  capital,  ^200,000. 

Amount  of  net  ledger  assets  December  31,  1900 -$    2, 176, 602. 47 

INCOME. 

MAKIITK  AlTD 

FiBK.  Ihlahd. 

GroM  cash  received  for  premiunift f     1,326,466.60  9         788,942.06 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 273,439.58  374,237.49 

Net  cash  received  for  premiums $     1,058,025.92    f        364,704.67 

1,417,730.49 

Rents  and  interest 74,671.23 

Profit  on  sale  or  maturity  of  ledger  assets 13, 724. 53 

Total  income $    1,606,026.25 


Aggregate  last  balance  and  income--. $    3, 681, 628. 72 

DISBURSEMENTS. 

Mabink  and 
Fire.  Inland. 

Gross  cash  paid  for  losses $         665,870.89    $         390,616.07 

Deduct  saUage  and  re-insurance 91,867.41  191,314.70 

Net  cash  paid  for  losses $         573,603.48    $         199,200.37 

""^^"^""^^  772,703.85 

Remitted  to  Head  Office 286,749.56 

Commissions  or  brokerage  and  allowances  to  agents ---  296,  257. 57 

Rents 13,786.00 

Salaries  and  fees  of  officers  and  employees 83,948.96 

Taxes - 27,055.77 

Insurance  Department  fees  and  agents'  licenses 14, 486. 82 

Advertising,  printing,  etc 66,464.49 

Total  disbursements  during  the  year $    1, 561, 452. 02 

Balance  December  31,  1901 $    2, 120, 176.  70 

ASSETS. 

AS   PER  LEDGER   ACCOUNTS. 

Book  value  of  stoclcs  and  bonds $  1,928,917.06 

Cash  in  company's  oflBce 12,451.67 

Cash  in  bank 178,797.68 

Bills  receivable . 10.27 


$    2,120,176.70 
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OTHER  ASSETS. 


Rents  and  interest  due  and  accrued $  5,  212. 49 

Market  value  of  stocks  and  bonds  over  book  value 36, 446. 66 

Uncollected  premiums  — 254,587.01 

Due  from  other  companies 7,298.63 


Total  admitted  assets $    2,423,721.49 

liabilities. 

Losses  ftdjasted  and  unpaid 9  19,974.38 

Losses  in  process  of  adjusiment 132,085.58 

Losses  resisted 13,625.00 

$  165,684.96 

Deduct  re-insarance  due  or  accrued 21,326,00 

Net  amount  of  unpaid  losses $  144,358.96 

Total  unearned  premiums 953,359.69 

Amount  reclaimable  on  perpetual  fire  risks 152.00 

Commissions  due  agents  and  brokers 32.20 

Salaries,  rents,  etc.,  due  and  accrued 10,000.00 

Return  and  re-insurance  premiums 29,320.42 

Total  liabilities  — - $    1, 137, 223. 27 

Deposit  capital - - 200,000.00 

Net  surplus 1,086,498.22 

Total  liabilities,  including  cash  capital  and  net  surplus $    2, 423, 721. 49 

MISCELLANEOUS. 

RISKS  AND  PRBMIUMS. 

FisK  Risks.  Prkmivms. 

In  force  at  beginning  of  the  year $  172,665,727.00  $      1,564,231.96 

Written  daring  the  year 150,163,048.00  1,388,925.72 

Total S  822,718,775.00    $      2,963,167.67 

Deduct  those  expired  and  marlced  off  ai  terminated 128,309,406.00  1,128,969.67 

In  force  at  end  of  the  year $  194,409,370.00    f     1,824,188.00 

Deduct  amount  reinsured 11,846,871.00  97,463.60 

Net  amount  in  force $  182,563,999.00    $      1,726,724.50 

Makinb  and 

Ikland.  Premiums. 

In  force  at  beginning  of  the  year €      8,691,640.00    $  51,267.97 

Written  during  the  year 120,082,506.00  773,210.74 

Total $  128,774, 146.00 

Deduct  those  expired  and  marlied  off  as  terminated 117,932,811.00 

In  force  at  end  of  the  year $    10,841,335.00 

Deduct  amount  re-insured 4,076,221.00 

Net  amount  in  force  at  end  of  the  year $     6,766,114.00 

Largest  amount  in  any  one  hasard f       50,000.00 


9 

824,478.71 
769,825.18 

9 

64,653.63 
23,675.26 

S 

41,078.27 
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RECAPITDLATION  OF  FIRE   RISKS  AND   PBEMIDM8. 


Ybar. 
Written. 

In  1901 1 

In  1900 2 

In  1901 2 

In  1899 3 

In  1900 3 

In  1901 3 

In  1898 4 

In  1899 4 

In  1900 4 

In  1901 4 

In  1897 6 

In  1898 6 

In  1899 5 

In  1900 6 

In  1901 6 

Over  6  years 

Perpetual 


Term. 
year  or  lens. 

years 

years 

years 

years  -_ — 

years  

years 

years 

years 

years 

years 

years 

years 

years 

yf  ars 


Fraction 
ITkearked. 

.One  half 

.One-fourth 

.Three-fourth9-_- 

.One-sizth 

.Three-Sixths 

.Five-sixths 

.One-eighth 

.Three-eighths  ». 

.Five-eighths 

.Seven-eighths  .. 

.One-tenth 

.Three-tenths 

.Five-tenths 

.Seven-tenths 

.Nine-tenths 

Five-twelfths 

.95  per  cent 


Amount 

Covered. 

66,210,247.00 

312,612.00 

456,163.00 

21,234,909.00 

21,030,038.00 

29,040,333.00 

589,326.00 

647,148.00 

888,912.00 

684,441.00 

7,782,612.00 

10,040,588.00 

7,206,078.00 

6,888,851.00 

10,142,251.00 

6,600.00 

10,000.00 


Premiums 
Charged. 

733,065.58 

2,540.35 

4,985.08 

153,746.43 

158,756.22 

254,275.14 

4,236.04 

5,345.60 

3,352.28 

6,952.83 

72,704.94 

75,584.62 

70,057.06 

70,318.61 

110,617.48 

36.25 

160.00 


Premixhis 

Unearned. 

366,527.79 

635.09 

3,738.81 

25,624.41 

79,378.11 

211,885.95 

529.60 

2,004.60 

2,095.17 

6,083.73 

7,270.4» 

22,675.39 

35,028.52 

49.223.03 

99,655.73 

15.10 

152,00 


Totals $182,563,999.00    $      1,726,724.60    f 


912,433.42 


UNDBRWRITINO  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year $     1,409,009.73 

Net   premiums    received    during 

year $     1,417,730.49 

Increase  in  gross  uncollected  pre- 
miums   8         122,728. 27 

Increase  in  re-insurance  fund 176,066.56  53,328.29 

Total  net  premiums  earned $     1,364,402.20 

Interest,  etc.,  received $  74,571.23 

Inoreat*e  in  accrued  interest,  etc..  15,290.91 

Total  interest  earned 59,280.82  ^ 

Total      premiums    and     Interest 

earned $      1,423,682.52 

Net  loHses  paid  during  year f        772,703.85 

Increa«e  in  net  unpaid  losses 25,746.67 

Total  net  losses  incurred f        746,957.18 

Expenses  paid $         501,998.61 

Increase  in  unpaid  expenses 10,488.68 

Total  expenses  incurred 512,487.29 

Total  losses  and  expenses  in- 
curred    1,259,444.47 

Net  gain  for  the  year f         1«4,238.05 

Remitted  to  Home  Office  during 

year 286,749.66 

Decrease  in  surplus  for  year $         122,511.51 

Surplus  at  end  ot  year 1,286,498.22 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA   DURING  YEAR. 


Gross  risks  written 

GroM  premiums  received- 
Losses  paid 

Losses  incurred 


Fire  Risks. 

.1         659,196.00 

13,819.26 

4,425.97 

5,716.97 


Marine  and 

Inland. 

I      2,639,910.00 

18,996.26 

8,193.67 

8,193.67 


Number  of  agents  working  in.  the  State  during  year,  45 
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LONDON  AND  LANCASHIRE  FIRE  INSURANCE  COM- 
PANY OF  GREAT  BRITAIN. 

United  States  Branch  Located  at  New  York  City. 

Incorporated  1861.  Commenced  Business  in  United  States  1879. 

Archibald  G.  McIlwainb,  Jb.,  Manager. 


Deposit  capital,  $200,000. 

Amount  of  net  ledger  assets  December  31,  1900 $    2, 195, 603. 60 

INCOME. 

Marine  and 
FiRB^  Inland. 

Gross  ca»h  receiTsd  for  premiums S     2,619,007.17    $ 

Deduct  re-insuraDoe,  rebate,  ftbatement  and  re- 
turn premiums 892,463.66    


Net  caiih  received  for  premiums 9     1,726,663.61    $_. 


1, 726, 553. 61 

Rents— 18,117.50 

Interest  and  dividends  on  stocks  and  bonds-- 65,924.04 

Interest  and  dividends  from  all  other  sources 11,883.44 


Total  income $    1,822,478.59 


Aggregate  last  balance  and  income $    4,018,082.19 

DISBURSEMENTS. 

Marine  and 
FiRX.  Inland. 

Gross  cash  paid  for  losses 9     1,362,436.68    f 

Deduct  salTsge  and  re-insurance 288,726. 18    


Net  cash  paid  for  losses $     1,073,711.40    $._ 


1,073,711.40 

Commissions  or  brokerage  and  allowances  to  agents -•-  329, 760. 21 

Rents 22, 122. 90 

Salaries  and  fees  of  oflScers  and  employees 150, 865. 28 

Taxes 31, 289. 13 

Insurance  Department  fees  and  agents'  licensee 18, 957. 26 

Advertising,  printing,  etc 126,656.01 

Remitted  to  home  office 110,044.51 


Total  disbursements  daring  the  year $    1,863, 406.  ( 


Balance  December  31,  1901 ' $    2, 154, 675. 50 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned f  300,000.00 

Book  value  of  stocks  and  bonds 1,698,464.6a 

Cash  in  company's  office 17,676.28 

Cash  in  bank 80,874.76 

Special  deposit  held  by  United  States  trustees 60,000.00 

Bills  receivable 4,346.92 

All  other 8,322.96 

Total  net  ledger  assets $    2,154,675.50 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 24,619.47 

Market  value  of  stocks  and  bonds  over  book  value 111,  488. 78 

Uncollected  premiums : 245,059.10 

Re-insurance  due  from  otber  companies 10,427.89 

Gross  assets $    2,546,270.74 

Non-admitted  assets —  * 

Due  from  other  companies  and  in  hands  of  special  agents $  1,687.80 

Total  deductions 1,587.80 

Total  admitted  assets - — |    2,544,682.94 

LIABILITIES. 

Losses  adjusted  and  unpaid €  24,731.00 

Losses  in  process  of  adjustment 142,310.23 

Losses  resisted 19,472.22 

$  186,613.46 

Deduct  re-insurance  due  or  accrued 90,872.16 

Net  amount  of  unpaid  losses .$        155,641.30 

Total  unearned  premiums — - 1,502,047.71 

Return  and  re-insurance  premiums 20,364.66 

Total  liabilities $    1,678,053.67 

Net  surplus -- 866,629.27 

Total  liabilities,  including  cash  capital  and  net  surplus $    2, 544, 682. 94 

MISCELLANEOUS. 

RISKS  AND   PREMIUMS. 

FiRK  Risks.  Pbkmiums. 

In  force  at  beginning  of  the  year $  434,103,478.00  $     3,380,770.60 

Written  during  the  year 281,410,622.00  2,612,661.04 

Total f  716,614,000.00    $     5,993,821.63 

Deduct  those  expired  and  marked  otf  as  terminated 314,906,260.00  2,612,685.66 

In  force  at  end  of  the  year $  400,607,750.00    f     3,380,636.07 

Deduct  amount  re-insured . 49,066,300.00  448,263.23 

Net  amount  in  force S  361,641,460.00    S      2,932,382.84 

Largest  amount  in  any  one  hazard S  60,000.00 
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RECAPITULATION   OF  FIRE  RISKS  AND   PBBBilUMS. 

Ybak                                                 Fraction  Amount  Preuivms  Pbkmiumb 

Written.               Tkbm.                   Unearned.  Covered.  Charged.  Unearned. 

In  1901 1  year  or  less— One-half $111,486,275.00    $      1,222,629.63    9         611,314.77 

In  1902 All 746,640.00  3,480.65  8,480.65 

Id  190>i 2  years One-fourth 889,497.00  6,075.76  1,268.93 

In  1901 2  years Three-fourths 963,863.00  8,311.14  6,233.35 

In  1899 3  years One-sixth 63,312,661.00  346,227.61  67,637.93 

In  1900 3  years One-half 51,358,220.00  336,834.31  108,167.15 

In  1901 8  years FIve-sixthn 61,866,677.00  464,606.98  887,172.62 

In  1902 All 1,150,476.00  4,766.71  4,766.71 

In  1898 4  years One-eighth 1,092,494.00  8,378.16  1,047.27 

In  1899 4  years Three-eighths 986,526.00  7,600.57  2,860.21 

In  1900 4  years Five-eighths 868,798.00  6,896.03  4,309.39 

In  1901 4  years Seven-eighths 595,296.00  5,450.30  4,762.01 

In  1897 5  years One-tenth 11,793,637.00  109,586.10  10,958.50 

In  1898 5  years Three-tenths 16,636,011.00  109,661.32  82,898.40 

In  1899 5  years One-half 10,086, 496.(«  93,992.84  46,996.42 

In  1900 6  years Seven-tenths 9,048,081.00  99,676.30  69,709.75 

In  1901 5  years Nine-tenths 8,005,571.00  94,709.89  86,238.87 

In  1902 All 3,500.00  31.60  81.50 

Over 5  years Prorata 771,933.00  6,070.06  3,303.38 

Totals _• S  361,541,460.00    $      2,932,282.84    $      1,502,047.71 

UNDERWRITINO  AND  INVESTMENT  EXHIBIT  DURING  TEAR. 

Surplus  at  beginning  of  year $         940,909.79 

Net   premiums  received    during 

year $     1,726,568.61 

Decreane  in  gross  uncollected  pre- 
miums  9  166.33 

Increase  in  re-insurance  fund 35,213.17  35,369.60 

Total  net  premiums  earned f     1,691,184.11 

I  nterest,  etc.,  received $  81 , 4 11 .  43 

Increase  in  accrued  interest,  etc. ..  7,365.81 

Total  interest  earned 88,767.24 

Total     premiums    and     interest 

earned S      1,779,961.35 

Net  iQsses  paid  during  year $     1,073,711.40 

Increase  in  net  unpaid  losses 8,560.78 

Total  net  losses  incurred €     1,082,262.18 

Expenses  paid $         665,137.23 

Decrease  in  unpaid  expenses 3,212.06 

Total  expenses  incurred 661,926.18 

Total    losses    and    expenses    in- 
curred    1,744,187.36 

Net  gain  for  the  year •  $  36,763.99 

Remitted  to  Home  OflBce  during 

year 110,044.61 

Decrease  in  surplus  for  year €  74,280.52 

Surplus  at  end  of  year 866,629.27 

BUSINESS   IN  STATE  OF   NORTH   CAROLINA   DURING  TEAR. 

Fire  Risks. 

Gross  risks  written S  1,409,236.00 

Oros^  premiums  received 16,849.31 

R»-In8urance  premiums 1,315.01 

Losses  paid 6,302.39, 

Losses  incurred 7,684.42 
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MANCHESTER  ASSURANCE  COMPANY  OF  THE  KINGDOM 
OF  GREAT  BRITAIN. 

United  States  Branch  Located  at  49  Wall  Street,  New  York  City. 

Incorporated  1824.  Commenced  Business  in  U.  S.  18^. 

Gborgb  S.  a.  Young,  U.  S.  Manager. 


Cash  capital,  $1,000,000. 

Amount  of  net  ledger  assets  December  31,  1900 — $    J,  528, 956. 4& 

INCOME. 

Marine  and 
FisE.  Inland. 

Gross  cash  receiTed  for  preroiams $     2,IL5,491.10    $.jk 

Deduct  re-iAsuranoe,  rebate,  abatement  and  re- 
turn premiums 703,T74.27    

Net  cash  received  for  premiums I     1,412,716.83    € 

"^"'"'"'"'"^  1,412,716.83 

Interest  and  dividends  on  stocks  and  bonds 57, 204. 17 

Profit  on  sale  or  maturity  of  ledger  assets 1, 198. 42 

Received  from  Home  Office  — - 299,460.00 

Total  income $    1, 770, 579. 42 

Aggregate  last  balance  and  income $    3,299,534.90 

DISBURSEMENTS. 

Marine  and 
FiKE.  Inland. 

Gross  cash  paid  for  losses $     1,323,396.13    $ 

Deduct  salvage  and  re-Insurance 218,460.66 ^ 

Net  cash  paid  for  losses $     1,104,984.68    f 

— -=  1,104,934.58 

Commissions  or  brokerage  and  allowances  to  agents 287, 630. 45 

Rents 10,556.05 

Salaries  and  fees  of  officers  and,employee& 92, 274. 63 

Taxes 33,778.76 

Insurance  Department  fees  and  agents*  licenses 17, 800. 00 

Remitted  to  Home  Office ^ 107,063.  20 

Advertising,  printing,  etc 82, 386. 07 

All  other  expenditures 1,995.83 

Total  disbursements  during  the  year $    1, 738, 419. 56 

Balance  December  31,  1901 $    1, 561, 115. 34 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned $  2,900.00 

Book  value  of  stocks  and  bonds 1,A01, 568.86 

0»h  in  company*8 office 721.47 

Gash  in  bank 65,272.34 

Bills  receivable 448.10 

All  other 205.08 


Total  net  ledger  assets $    1,561,115.34 

OTHER  ASSETS. 

Bents  and  interest  dae  and  accrued 5,554. 17 

Market  value  of  real  estate  over  book  value 1, 382. 77 

Market  value  of  stocks  and  bonds  over  book  value 45, 751. 65 

Uncollected  premiums 208,681.15 

Due  from  other  companies 1 285. 2d 

Total  admitted  assets-. - $    1,822,770.37 

liabilities. 

Loeses  adjusted  and  unpaid $  79,584.61 

Losses  in  process  of  adjustment 106,274.25 

Loeses  resisted 24,048.08 

$  209,906.74 

Deduct  re-insurance  due  or  accrued 22,882.69 


Net  amount  of  unpaid  losses $        187,024. 10 

Total  unearned  premiums 1,058,380.67 

Return  and  re-insurance  premiums 22,675.37 

Total  liabilities -$  1,268,080. 14 

Net  surplus . 554,690.23 

Total  liabilities,  including  cash  capital  and  net  surplus $  1, 822, 770. 37 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiBB  Risks.  Pkemiums. 

In  force  at  "beginning  of  the  year $  221,342,761.00  9     2,400,8*2.36 

WriUen  during  the  year k. 182,497,461.00  2,108,292.83 

Total $  403, 840, 212. CO  $      4,509,135.19 

Deduct  those  expired  and  marked  oft  as  terminated 189,848,638.00  2,121,957.66 

In  force  at  end  of  the  year $  214,491,574.00  $      2,387,177.53 

Deduct  amount  re-insured 24,142,861.00  317,790,11 

Net  amount  in  force $  190,349,213.00  f     2,069,887.42 

Largest  amount  in  any  one  hasard S       25,000.00 
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RECAPITULATION   OP   FIRE  BISKS  AND  PRBMIU&IS. 

Ykar                                           Fraction  Amount  Premidhs  Premiums 

Written.              Term.              Unearned.  Covered.  Charged.  Unearned. 

In  1901 1  year  or  lees— One-half I  89,176,283.00  9      1,086,401.43    9         648,200.70 

In  1900 2  years One-fourth 1,145,190.00  8,982.68  2,245.67 

In  1901 2  years Three-fourths 2,337,851.00  17,401.72  1.3,051.29 

In  1899 3  years One-nixth 21,473,122.00  183,446.02  30,674.17 

In  1900 3  years One-half 22,349,007.00  198,764.24  99,377.12 

In  1901 3  years Five-sixths 24,858,766.00  243,412.21  202,843.50 

In  1898 4  years One-eighth 326,267.00  2,489.15  811,14 

In  1899 4  years Three-eighths 593,636.00  3,060.00  1,147.60 

In  1900 4  years Five-eighths 635,704.00  6,117.22  3,198.26 

In  1901 C 4  years Seven-eighths 708,222.00  6,608.71  4,9(r7.62 

In  1897 6  years One-tenth 5,764,826.00  67,403.01  6,740.30 

In  1898 5  years Three-tenths 6,202,476.00  68,419.26  17,525.77 

In  1899 6  years One-half 4,777,262.00  68,285.71  29,142.85 

In  1900 6  years Seven-tenths 6,132,186.00  67,157.88  47,010.48 

In  1901 6  years Nine-tenths 4,873,436.00  68,449.23  67,104.30 

Perpetual 95  per  cent 

Totals $  190,349,213.00  f      2,069,387.42    $      1,068,380.67 


UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR. 

$ 

f      1,412,716.83 


Surplus  at  beginning  of  year 

Net    premiums    received    during 

Increase  in  gross  uncollected  pre- 
miums   $ 

Increase  in  re-insurance  fund 


651,693.45 


1,729.09 
23,132.42 


Total  net  premiums  earned 

Interest,  etc.,  received $ 

Increase  in  accrued  interest,  etc.  _ 

Total  interest  earned 


Total     premiums 
earned 


and      interest 


Net  losses  paid  during  year S 

increase  in  net  unpaid  losses 

Total  net  losses  incurred 

Expenses  paid 9 

Decrease  in  unpaid  expenses 

Total  expenses  incurred 

Total  losses  and  expenses  incurred, 

Net  loss  for  the  year 

Received  from  Home  Office  during 

Increase  in  surplus  for  year 

Surplus  at  end  of  year 


21,403.38 


I      1,391,318.60 


67,204.17 
7,343.38 


64,647.65 


9    1,456,861.05 


1,104,934,68. 
16,461.98 


$      1,121,896.66 


624,425.96 
661.44 


623,864.61 


1,646,261.07 
189.400.02 

192,396.80 
2,996.78 


664,690.28 


BUSINESS   IN  STATE  OP  NORTH   CAROLINA   DURING   YEAR. 


Gross  risks  written 

■Gross  premiums  received 

Cjoshcs  incurred 

Number  of  agents  working  in  the  State  during  year,  40. 


Fire  Risks. 

..$         499,431.00 

10,185.96 

4,487.19 

8,637.30 
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MOSCOW  FIRE  INSURANCE  COMPANY  OF  THE  EMPIRE 

OF  RUSSIA. 

United  States  Branch  Located  at  Hartford,  Conn. 

Incorporated  May  5,  1858.  Commenced  Business  in  United  States  1900. 

United  States  Manager,  John  R.  Redfibld. 


Cash  capital,  |1,000,000. 

Amount  of  net  ledger  assets  December  31,  1900 $       605, 708. 82 

INCOME. 

MaRIKK  AMD 

FiBB.  Inland. 

Gross  cash  received  for  preinlaros _._$        902,857.66    $ 

Dedaot  re-lDSurance,  rebate,  abatement  and  re- 

tarn  premiums 151,966.77    


Net  cash  received  for  premiums $         7A0,890.88    t.. 


750, 890. 8& 

Interest  and  dividends  on  stocks  and  bonds 19, 661. 78 

Received  from  Home  Office 91,197.52 


Total  income $       861,750.18 


Aggregate  last  balance  and  income $    1,467,459.00 

DISBURSEMENTS. 


Maaine  and 
FiRB.  Inland. 


Gross  cash  paid  for  losses $        431,661.69    $-. 

Deduct  salvage  and  re- insurance 2,126.67    .. . 


Net  cash  paid  for  losses $        429,636.12    8 


429,535.12- 

Commissions  or  brokerage  and  allowances  to  agents 241, 117. 00 

Salaries  and  fees  of  officers  and  employees 850. 00 

Taxes 1,597.22 

Insurance  Department  fees  and  agents'  licenses 1,  228.  75 

Loss  on  sales  or  maturity — ledger  assetsl 568.75 

Advertising,  printing,  etc 2,475.25 

Remitted  to  Home  Office 95,286.26 


Total  disbursements  during  the  year $        772, 658. 35 

Balance  December  31,  1901 $        694, 800.  65 
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ASSETS. 

A8   PER  LEDGER  ACCX)UNT8. 

Book  value  of  8tooki)  and  bonds - $         687,206.00 

€a8h  in  bank 7,695.6ft 

Total  net  ledger  assets - - $       694,800.65 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 3,  813.  89 

Market  value  of  stocks  and  bonds  over  book  value  — 1, 000. 00 

Uncollected  premiums  -- — 55,027.87 

Gross  assets — $       754,642.41 

Non-admitted  assets- 
Depreciation  in  book  value  real  estate,  etc. $  1,065.00 

Total  deductions 1,055.00 

Total  admitted  assets $        753,587.41 

liabilities. 

Losses  adjusted  and  unpaid $  35,7*28.38 

Losses  in  process  of  adjustment 74,281.64 

Net  amount  of  unpaid  losses $        110, 010. 02 

Total  unearned  premiums 470,562.36 

Return  premiums 13,378.49 

Total  liabilities — $       593,950.87 

Net  surplus 159,636.54 

Total  liabilities,  including  cash  capital  and  net  surplus $        753, 587. 41 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiaE  Risks.  PaKHiuas. 

in  force  at  beginning  of  the  year $    68,604,670.00  $        600,013.39 

Written  during  the  year 98,849,806.00  904,846.02 

Total $  167,463,876.00    $      1,494,868.41 

Deduct  those  expired  and  marked  off  as  terminated 79,186,970.00  676,396.96 

In  force  at  end  of  the  year $    88,267,906.00    $         818,461.46 

Net  amount  in  force .$    88,267,906.00    $         818,461.46 

Largest  amount  in  any  one  haxard $  16,000.00 

RECAPITULATION  OF   FIRE  RISKS  AND   PREMIUMS. 

Year                                            Fha.ction  Amount.  Premiums  PRRMimcs 

Written.              Term.                 Unearned.  Covered.  Charged.  Unearned. 

In  1901 1  year  or  less— One-half f  63,811,820.00  $         661,910.58  $         276,966.29 

In  1900 2  years One-fourth 1,239,968.00  7,041.82  1,760.45 

In  1901 2  years Three-fourths 2,092,584.00  12,2«i2.60  9,161.88 

In  1899 3  years One-sixth 

In  1900 8  years One-half 10,693,806.00  64,066.52  32,028.26 
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In  1901 8  years Five-sixths $    16,487,341.00    $         124,664.71    $         103,887.26 

In  1898 4  yews Oneeigbth — 

In  1899 4  years Three-elghthH 

In  19O0 4  years Five-eighths 216,131.00  2,137.48  1,336.92 

In  1901 4  years Seven-eighths 354,021.00  4,691.81  4,106.88 

In  1897 6  years One-tenth 

In  1898 5  years Three-tenths 

In  1899 6  years One-half 

In  1900 6  years Seven-tenths 1,870,679.00  21,212.31  14,848.62 

In  1901 6  years Nine-tenths 2,601,666.00  30,643.72  27,489.36 

Perpetual 

Totals S    88,267,906.00    $  818,461.46    $  470,662.36 

UNDBRWBITINQ  AND   INVESTMENT   EXHIBIT  DURING   YEAR. 

Surplus  at  beginning  of  year $        262,403.96 

Net     premiums    received   during 

year $         760,890.88 

Increase  In  gross  uncollected  pre- 
miums  S  1,328.31 

Inotease  in  re-insurance  fund 134,644.60  133,316.25 

Total  net  premiums  earned $        617,674.69 

Interest,  etc.,  received S  19,661.78 

Increase  in  accrued  interest,  etc 494. 14 

Total  interest  earned 20,156.92 

Total     premiums     and      interest 

earned $       687,731.61 

Net  loeses  paid  during  year $  429,636. 12 

Increase  in  net  unpaid  lo:ises 63,723.72 

Total  net  losses  incurred $         483,268.84 

Expenses  paid 5         247,268.22 

Decrease  in  unpaid  expenses 4,116.87 

Total  expenses  incurred 243,161.36 

Total  losses  and  expenses  incurred,  726,410.19 

Net  loss  for  the  year ^  S        88,678.68 

Remitted  to  Home  Office  during 

ye«u- 4,088.74 

Decrease  in  surplus  for  year $        92,767.42 

Surplus  at  end  of  year 169,636.64 
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MUNICH  RE-INSURANCE  COMPANY  OF  BAVARIA, 

GERMANY. 

Located  in  United  States  at  New  York,  N.  Y. 

Incorporated  1898.  Commenced  Bosiness  1898. 

Carl  Schrbinbr,  United  States  Manager. 


Deposit  cash  capital,  $200,000. 
>  Deposit  with  United  States  Trustees,  $1,544,000. 

Amount  of  net  ledger  assets  December  31,  1900 $    1, 119, 647. 75 

INCOME. 

MaRINK    AMD 
FiRK.  I  XL  AND. 

Gross  cash  received  for  premiums S     3,041,977.60    $ 

Deduct    re-insurance,  rebate,   abatement  and 

return  premiums 661,804.ft9 

Net  cash  received  for  premiums $     2,480,672.61    $ 


2,480,672.61 

Interest  and  dividends  on  stocks  and  bonds 63, 043. 8^ 

Profit  on  sale  or  maturity  of  ledger  assets 11,647.50 

Received  from  home  ofQce 246,060.75 


Total  income - $    2, 791, 424.  75 


Aggregate  last  balance  and  income $    3,911,072.50 

DISBURSEMENTS. 

Marike  and 
FiRB.  Inland. 

Gross  cash  paid  for  losses '. $     1,261,611^.08    $ 

Deduct  salvage  and  re-insurance 8,224.43 


Net  cash  paid  for  losses $     1,2.53,386. 6ft    f 


1, 253, 386. 65 

Ck)mmi88ions  or  brokerage  and  allowances  to  agents 678, 250. 98 

Salaries  and  fees  of  officers  and  employees 12, 457. 45 

Taxes,  Insurance  Department  fees  and  agents*  licenses 4, 427. 11 

Advertising,  printing,  etc 10, 231. 33 

Total  disbursements  during  the  year $    1,958, 753. 52 

Balance  December  31,  1901 $    1,952,318.98 

ASSETS. 

AS   PER  LEDGER   ACCOUNTS. 

Book  value  of  stocks  and  bonds S     1,731,361.67 

Cash  in  bank 220,967.31 


Total  net  ledger  assets $    1,952,318.98 
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OTHER  A88BT8. 

Rents  and  interest  due  and  accrued I         10,337.50 

Market  value  of  s&cks  and  bonds  over  book  value 41, 410. 83 

Uncollected  premiums 98,428.24 

Total  admitted  assets $  2,102,495.55 

LIABILITIES. 

Losses  in  process  of  adjustment $        279,609.00 

Netamountof  unpaid  losses 1       279,609.00 

Total  unearned  premiums 1,378,908. 16 

Total  liabilities 1 $  1,658,517.16 

Net  surplus 443,978.39 

Total  liabilities,  including  cash  capital  and  net  surplus $  2, 102, 495. 55 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiRK  Risks.  Pbemiums. 

In  force  at  beginning  of  the  year $     205,895,399.00  $     1,491,121.62 

Written  during  the  year 270,900,878.00  3,028,106.39 

Total $      476,796,777.00  S      4,619,226.91 

Deduct  those  expired  and  marked  ofif  as  terminated 236,661,663.00  1,947,428.44 

In  force  at  end  of  the  year $     241,134,214.00  S     2,571,798.47 

Deduct  amount  re-insured 

Net  amount  in  force . $     241,134,214.00  $     2,671,798.47 

Largest  amount  in  any  one  hazard $  20,000.00 


Year 
Written. 
Tn  19m 

1 

In  1900 

In  1901 

In  1899 

Tn  19<in  .  . 

^J2 

—2 

_^ 

3 

In  1901 

In  1898 

Tn  1«0Q 

^J3 

In  1900  .    - 

Tn    IQftl 

Tn   1J»7 

Tn   l^ft 

6 

Tn   lltOO               fi 

In  1900 

If»  loni     ... 

6 

Perpetual .. 

Totals 


RBCAPITULATION   OF  FIRE  RISKS  AND  PREMIUMS. 

Fraction                  Amofnt  Frrmiums              Prsmitjms 

Tkrh.                 Unkarnkd.               Covbrkd.  Charou).             Unearned. 

year  or  less— One-half $178,877,021.00  $     1,996,349.61  $         997,674.81 

years One-fourth 2,728,766.00  19,374.37                 4,843.69 

years Three-fourths 1,790,829.00  19,976.95                14,981.96 

years One-sixth 4,386,701.00  47,190.01                 7,866.00 

years One-half 17,716,227.00  126,779.37                62,889.69 

years Five-sixths 19,039,928.00  212,387.17              176,989.31 

years One-eighth 30,209.00  286.36                      36.67 

years Three-eighths 127,186.00  1,477.66                     664.09 

years Fire-eighths 738,004.00  6,239.88                 3,274.92 

years Seven-eighths 691,283.00  7,710.66                 6,746.74 

years One-tenth 

years Three-tenths 343,664.00  3,183.01                     964.90 

years One-half 1,900,103.00  20,628.90                10,264.46 

years Seven-tenths 7,149,281.00  50,760.06                35,632.03 

years Nine-tenths 6,608,073.00  62,536.67                66,301.00 

95  per  cent 

8  241,134,214.00  $      2,671, 798.'I7  S      1,878,908.16 


20 
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UNDKRWRITING  AND  INVESTMENT  BZHIBIT  DURING  YEAB. 


Net  premiums   received    during 

$ 

18,872.21 
663,689.06 

2,480,672.61 
677,661.27 

s 

2fie,d56,M 

Decrease  in  gross  uncollected  pre- 

Increase  in  re-insurance  fund 

Total  net  premiums  earned. 

Interest,  etc.,  received $ 

Increase  in  accrued  interest,  etc — 

1 

63,043.89 
279,917.08 

1,903,111.34 

832,960.92 

Total     premiums     and    interest 

1,263,386.66 
92,896.00 

$ 

2,236,072.26 

Increase  in  net  unpaid  losses 

Total  net  losflflff  inonrrfld  ._«. » 

1 
705,866.87 

1,846,282.66 

Total  expenses  incurred 

706,366.87 

Total    losses    and   expenses    in- 
curred..™-.--. .. 

2,061,649.62 

$ 

184,422.74 

Increase  in  surplus  for  year 

Surplus  at  end  of  year       ■    

r 

184,422.74 

448,978.39 
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NORTH  BRITISH  AND  MERCANTILE  INSURANCE  COM- 
PANY OF  GREAT  BRITAIN. 

United  States  Branch  located  at  New  York  City. 

Incorporated  November  11, 1809.        Commenced  Business  in  U.  S.  August  16, 1866. 

E.  6.  Richards,  Manager  United  States  Branch. 
J.  F.  Hastings,  Assistant  Manager. 


Cash  capital,  $3, 437, 500. 

Amount  of  net  ledger  assets  December  31,  1900  - $    3, 736, 778. 62 

INCOME. 

Marink  and 

FiBE.  IVLAMD. 

GroM  c«»h  receired  for  premiums $     3,860,839.64    $ 

Dedact  re-iasuranoe,  rebate,  abatement  and  re- 
turn premiums 1,038,308.85    .— 

Net  cash  reoeired  for  premiums $     2,829,630.79   $ 

=^=,  2,822,530.79 

Deposit  premiums  received  for  perpetual  risks  ..- 6, 795. 00 

Interest  and  dividends  on  stocks  and  bonds 145, 695. 28 

Profit  on  sale  or  maturity  of  ledger  assets 9, 278. 83 

Received  under  treaty  contracts 65,060.23 

Received  from  Home  Office - 826,738.29 


Total  income  - ;— I    3, 876, 098. 42 


Aggregate  last  balance  and  income $    7, 612, 877. 04 

DISBURSEMENTS. 

Marine  and 
FiBK.  Inland. 

Gross  cash  paid  for  losses f     2,149,182.91    S 

Dedact  salrage  and  re-insnrance 266,109.69 

Net  cash  paid  for  losses $     1,893,073.32    $ 


1,893,073.32 

Deposit  premiums  returned 1, 145.00 

Commissions  or  brokerage  and  allowances  to  agents  -— 549, 995. 99 

Salaries  and  fees  of  officers  and  employees 174, 796. 61 

Taxes 48,725.00 

Insurance  Department  fees  and  agents*  licenses 41, 598. 79 

Remitted  to  Home  Office 4,630.08 

Advertising,  printing,  etc - 182, 236. 22 

All  other  expenditures 670.16 

Total  disbursements  during  the  year $  2, 896, 871. 17 

Balance  December  31,  1901 $  4,716,005.87 
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ASSETS. 

AS  PER  LEDGER  ACXX>UKT8. 

Book  value  of  stocks  and  bonds 1  4,419,066.46 

Caah  in  company's  office 19,301.72 

Cash  in  bank 270,966.66 

Due  from  other  companies  for  re-insurance 12,638.22 

Bills  receivable 840.23 

All  other 649.32 

8  4,723,352.61 

Deduct  agents'  credit  balances 7,346.64 

Total  net  ledger  assets $    4,716,005.87 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 53, 854.  00 

Market  value  of  stocks  and  bonds  over  book  value 114, 548. 54 

Uncollected  premiums 401,761.96 

Total  admitted  assets — $    5,286, 170.  37 

LIABILITIES. 

Losses  adjusted  and  unpaid S         168,471.00 

Losses  in  process  of  adjustment 239,498.91 

Losses  resisted 28,391.03 


S         486,360.94 
Deduct  re-Insurance  due  or  accrued 66,114.21 

Net  amount  of  unpaid  losses -..$       381, 246.73 

Total  unearned  premiums — 2, 288, 311. 01 

Amount  reclaimable  on  perpetual  fire  risks 10, 398. 51 

Total  liabilities $  2,679,956.25 

Net  surplus 2, 606, 214. 12 

Total  liabilities,  including  cash  capital  and  net  surplus 1  5, 286, 170.  37 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiRK  Risks.  Prbhiuhs. 

In  force  at  beginning  of  the  year $  460,466,347.00  $      4,297,251.53 

Written  during  the  year 416,386,256.00  3,930,496.93 


Total $  876,861,602.00  $      8,227,747.46 

Deduct  those  expired  and  marked  off  as  ternainated 372,017,081.00  3,386,970.86 

In  force  at  end  of  the  year $  604,834,621.00  $     4,891,776.60 

Deduct  amount  re-insured 49,674,918.00  401,096.73 

Net  amount  in  force $  465,259,603.00  $     4,480,679.87 

Largest  amount  in  any  one^hazard $  76,000.00 
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RECAPITULATION  OP  FIRE  BISKS  AND  PREMIUMS. 

Fbaotiom 
Unearned. 


In  1901 
Perpetual 


.Less  10  percent. 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

96,937,781.00    $ 

2,092,336.39    $ 

1,046,167.69 

2,430,170.00 

10,921.93 

3,980.48 

1,418,863.00 

9,849.77 

7,387.82 

64,167,384.00 

4M,328.98 

76,654.88 

69,342,994.00 

491,903.26 

245,961.63 

72,339,973.00 

680,067.18 

626,066.96 

889,292.00 

6,444.88 

805.61 

1,079,676.00 

8,786.27 

3,294.86 

764,887.00 

7,084.06 

4,427.66 

994,876.00 

9,781.44 

8,668.76 

12,109,022.00 

131,270.83 

13,127.03 

14,818,919.00 

132,860.02 

89,866.00 

12,332,658.00 

133,778.46 

66,889.23 

12,628,961.00 

146,476.40 

102,682.78 

14,014,248.00 

160,802.66 

144,723.30 

386,970.00 

11,668.90. 

10,898.61 

Totals - 


J^    466,646,673.00    S      4,442,233.77    S      2,298,709.62 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  TEAR. 


Surplus  at  beginnlDg  of  year 

Net  premiums   received    during 

year 

Increase  in  gross  uncollected  pre- 
miums   $ 

Increase  in  re-insuranoe  fund 

Total  net  premiums  earned 

Interest,  etc.,  received  . 


Increase  in  accrued  interest,  etc... 
Total  interest  earned 


Total     premiums 
earned 


and     interest 


Net  losses  paid  during  year $ 

Decrease  in  net  unpaid  losses 

Total  net  losses  incurred 

Expenses  paid J 

Increase  in  unpaid  expenses 

Total  expenses  incurred 

Total     losses    and    expenses 
curred 


in- 


Net  gain  for  the  year 

Received  under  treaty  contracts.. 
Remitted  to  Home  OflBce 


Increase  in  surplus  for  year . 
Surplus  at  end  of  year 


J$      1,910,116.97 


$      2,828,180.79 


71,909.20 
282,746.96 


210,836.76 
$      2,617,344.04 


146,096.28 
840,782.78 


1,893,073.82 
63,844.28 


997,362.61 
13,883.89 


986,478.06 


S      8,603,822.10 


8      1,956,917.60 


1,011,236.60 


66,060.23 
4,630.08 


2,968,164.10 
636,668.00 


60,430.16 
696,098.16 


BUSINESS  IN  STATE  OP  NORTH  CAROLINA  DURING  YEAR. 


2,606,214.12 


Gross  risks  written 

Gross  premiums  received . 

Losses  paid 

Losses  incurred 


Fire  Risks. 

>S      1,893,732.00 

16,769.16 

7,144.34 

8,068.61 
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NORTHERN  ASSURANCE  COMPANY  OF  LONDON, 
ENGLAND. 

United  States  Branch  Located  at  No.  38  Pine  Street,  New  York  City. 

Incorporated  1836.  Ck)mmenced  Business  1836. 

H.  E.  Wilson,  General  Manager. 


Cash  capital,  11,500, 000. 
Amocpit  of  net  ledger  assets  December  31,  1900 , $    2, 374, 256. 48 

INCOME. 

Mabine  and 
FiBE.  Inland. 

Gross  cash  received  for  premiums..^ $     2,074,406.84   $, . .->.-*^ 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 544,487.55    

Net  cash  received  for  premiums  .^...^ $     1,629,918.29   |w «..*«_ 

=:=,  „,=,.,=  1,529,918.29 

Rents 7,000.00 

Interest  and  dividends  on  stocks  and  bonds 79, 425. 00 

Interest  and  dividends  from  all  other  sources 739. 68 

Received  from  Home  Office * 19,792.34 

Total  income .— * — $    1,636,875.31 

Aggregate  last  balance  and  income — f    4,011, 131.  79 

DISBURSEMENTS. 

Mabinb  and 
FiRK.  Inland. 

Gross  cash  paid  for  losses $     1,120,871.91    $ «^ 

Deduct  salvage  and  re-insurance 211,987.12    

Net  cash  paid  for  losses $        908,884.79    $ 

908, 884. 79 

Commissions  or  brokerage  and  allowances  to  agents 249, 664. 85 

Rents 14,966.66 

Salaries  and  fees  of  officers  and  employees 95, 560. 47 

Taxes 37,072.57 

Insurance  Department  fees  and  agents*  licenses 16, 554. 95 

Advertising,  printing,  etc 135, 345. 09 

All  other  expenditures,  remitted  to  Home  Office 181, 274. 10 

Total  disbursements  during  the  year __.$    1, 639, 323. 38 

Balance  December  31,  1901 - $    2,371,808.41 
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ASSETS. 

AS  PBK  LSDOER  ACCOUNTS. 

Book  valae  of  real  estate  owned $  116,000.00 

Book  valae  of  stocks  and  bonds 2,162,868.76 

Gash  in  company's  office 348.21 

Cash  in  bank 123,766.02 

Agents*  debit  balances 487.97 

Bills  reeeirable 7,826.67 

$      2,410,287.62 

Deidact  agents*  credit  balances 1,176.80 

AU  other 37,303.31 

Total  net  ledger  assets $    2,371,808.41 

OTHER  AS8BT8. 

Bents  and  interest  due  and  accrued —  6,882.79 

Market  value  of  real  estate  over  book  value 15, 000, 00 

Market  value  of  stocks  and  bonds  over  book  value --.  110, 271. 26 

Uncollected  premiums 304,436.72 

Gross  assets $    2,807,398.17 

Non-admitted  assets- 
Agents*  debit  balances  unsecured $  487.97 

Total  deductions •  487. 97 

Total  admitted  assets $    2,806,910.20 

liabilities.  " 

Losses  adjusted  and  unpaid $  18,631.46 

Losses  in  process  of  adjustment 121,028.47 

Losses  resisted 46,261.76 

8         184,821.68 
Deduct  re-insurance  due  or  accrued 9,896.47 

Net  amount  of  unpaid  losses - - $  174,925.21 

Total  unearned  premiums 1,268,051.00 

Ck)mmis8ions  due  agents  and  brokers 32. 20 

Salaries,  rents,  etc.,  due  and  accrued 600.00 

Return  and  re-insurance  premiums 20, 102. 43 

All  other  liabilities  — 337.75 

Total  liabilities — .$    1,463,948.59 

Net  surplus— 1 — - 1,342,961.61 

Total  liabilities,  including  cash  capital  and  net  surplus $    2, 806, 910. 20 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiBE  Risks.  Pbemiums. 

In  force  at  beginning  of  the  year $  212,694,049.00  $     2, 116,987.96 

Written  during  the  year —    210,669,069.00  2,172,375.94 

Total 8  423,363,118.00    $      4,289,313.89 

Deduct  those  expired  and  marlced  off  as  terminated 181,166,480.00  1,766,081.37 

In  force  at  end  of  the  year $  242,196,638.00    $     2,633,232.62 

Deduct  amount  re-insured 11,978,378.00  103,162.48 

Net  amount  in  force $  230,218,260.00    $     2,430,080.04 

Largest  amount  in  any  one  hazard $        100,000.00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Wbitten. 
In  1901  _« 
In  1900  _ 
In  1901  __ 
In  1899  _-. 
In  1900^ 
In  1901  _« 
In  1898  __ 
In  1899  — 
In  1900  __ 
In  1901  _ 
In  1897  — 
In  1898  __ 
In  1899  — 
In  1900  __ 
In  1901  __ 


Perpetoal 


Fraction  Amount 

Term.                Unearned.  Covered. 

year  or  less— One-half $  114,382,836.00 

years One-fourth 634,618.00 

years Three-fourths 414,794.00 

years One-sixth 24,137,117.00 

years One-half 24,709,600.00 

years Five-sixths 85,687,406.00 

years One-eighth 271,292,00 

years Three-eighths 224,101.00 

years Five-eighths 82,678.00 

years Seven-eighths 161,821.00 

years One-tenth 5,832,462.00 

years Three-tenths 4,630,790.00 

years One-half 6,834,682.00 

years Seven-tenths 6,546,961.00 

years Nine-tenths 7,368,203.00 

96  percent 


Premiums 

Charged. 

1,817,417.74 

2,861.84 

4,109.45 

197,468.32 

219,641.43 

312,099.69 

2,820.85 

886.46 

498.81 

1,665.02 

61,467.98 

72,328.33 

62,061.89 

79,562.28 

95,261.46 


Premiums 
Unearned. 

668,708.87 

715.46 

3,062.06 

32,911.39 

109,820.72 

260,083.06 

353.61 

313.30 

311.44 

1,456.89 

6,145.80 

21,698.50 

31,080.95 

66,603.60 

85,726.31 


Totals  . 


_$  230,218,260.00    $      2,430,080.04    $      1,268,051.00 


UNDERWRITINQ  AND  INVESTMENT  EXHIBIT  DURING  TSAR. 


Surplus  at  beginning  of  year 

Net  premiums   received    during 

year 

Increase  in  gross  uncollected  pre- 
miums   I 

Increase  in  re-insurance  fund 


Total  net  premiums  earned 

Interest,  etc.,  received . 


Increase  in  accrued  interest,  etc.. 
Total  interest  earned 


Total     premiums 
earned 


and     interest 


Net  losses  paid  during  year 

Increase  in  net  unpaid  losses  . 

Total  net  losses  incurred 

Expenses  paid . 


Increase  in  unpaid  expenses  .. 

Total  expenses  incurred 

'total    losses    and    expenses 
curred 


in- 


Net  loss  for  year 

Received  from  Home  Office 

Remitted  to  Home  Office 


Decrease  in  surplus  for  year. 


Surplus  at  end  of  year . 


»$      1,527,963.91 


$      1,629,918.29 


77,427.33 
246,362.91 


168,936.68 
$      1,360,982.71 


84,944.88 
10,688.49 


908,884.79 
24,289.74 


646,944.19 
7.40 


95,632.87 


$      1,466,616.68 


983,174.63 


546,951.69 


19,792.34 
181,274.10 


1,480,126.12 
23,610.64 


161,481.76 
184,992.30 


1,342,961.61 


BUSINESS  IN  STATE  OP  NORTH   CAROLINA  DURING   YEAR. 


Gross  risks  written 

Gross  premiums  received 

Losses  paid 

Losses  incurred 


Fire  Risks. 

-$      1,401,488.00 

13,185.75 

4,806.11 

4,519.11 
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NORWICH  UNION  FIRE  INSURANCE  SOCIETY  OF 
GREAT  BRITAIN. 

U.  S.  Branch  located  at  56  and  58  Pine  Street  New  York,  N.  Y. 

Organized  1797.  Commenced  Business  in  United  States  1877. 

J.  Montgomery  Hare,  Resident  Manager. 


Cash  capital,  $660,000. 
Amount  of  net  ledger  assets  December  31,  1900 $    2, 027, 645. 00 

INCOME. 

Marink  and 
FiBE.  Inland. 

Oross  cash  received  for  premiums $     2,655,182.74    $ 

Deduct  re-iD8uraDce,  rebate,  abatement  and  re- 
turn premiums 875,448.95 

Net  cash  reoeiTed  for  premiums S     1,779,733.79    |w 

"^""""^"^  1,779,733.79 

Interest  received  on  mortgages 1,800.00 

Interest  and  dividends  on  stocks  and  bonds 65, 788. 12 

Profit  on  sale  or  maturity  of  ledger  assets.--— 8, 402. 08 

Cash  received  from  home  office 150, 889. 32 

Total  income $    2, 006, 613. 81 

Aggregate  last  balance  and  income 1    4, 034, 258. 31 

DISBURSEMENTS. 

Marimk  and 
FiBK.  Inland. 

Gross  cash  paid  for  losses f     1,563,404.77    $ 

Deduct  salrage  and  re-insurance 135,457.42 

Net  cash  paid  for  losses S     1,417,947.35    $ 

1,417,947.35 

Commissions  or  brokerage  and  allowances  to  agents 341, 967. 15 

Rents- 18,120.30 

Salaries  and  fees  of  officers  and  employees 147, 336. 18 

Taxes -  29,687.82- 

Insurance  Department  fees  and  agents'  licenses 17, 158. 30 

Advertising,  printing,  etc 111,408.78 

All  other  expenditures,  cash  remitted  to  Home  Office 116, 471. 07 

Total  disbursements  during  the  year $    2, 200,096.95 

Balance  December  31,  1901 $    1,834,161.36 
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ASSETS. 

AS   PER   LEDGER   ACCOUNTS. 

Loans  on  mortgages $  40,000.00 

Book  value  of  stocks  and  bonds 1,645,868.08 

Cash  in  company's  ofllce . 3,439.23 

Cash  In  bank 144,864.05 

Total  net  ledger  assets $    1,834,161.36^ 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 18,048.96 

Market  value  of  stocks  and  bonds  over  book  value  - —  127,  749. 42 

Uncollected  premiums  - 189,262.45 

Due  from  other  companies  for  re-insurance  on  losses  already  paid  1, 826. 51 

Total  admitted  assets — — $    2,17t048.6& 

liabilities. 

Losses  adjusted  and  unpaid . f  88,812.25 

Losses  in  process  of  adjustment 61,857.87 

Losses  resisted 25,222.60 

$         165,392.62 
Deduct  re-insurance  due  or  accrued 15,927.85 

Net  amount  of  unpaid  losses -— $  149,464.77 

Total  unearned  premiums ---  1,845,338.44 

Salaries,  rents,  etc.,  due  and  accrued 17,005. 69 

Return  and  re-insurance  premiums  --- 7,650.16 

Total  liabilities $    1,519,459.06 

Net  surplus 615,589.62 

Total  liabilities,  including  cash  capital  and  net  surplus $    2, 171, 048. 68 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FlRK  RtSKS.  PsBiriuiis. 

In  force  at  beginning  of  year ^-. $     274,020,438.00    $     2,701,450.54 

Written  during  year 227,283,407.00  2,401,299.54 

Total S      501,308,840.00    $      5,102,758.08 

Deduct  those  expired  and  marked  ofif  as  terminated 215,813,936.00  2,216,489.56 

In  force  at  end  of  year $     285,489,904.00   $     2,886,269.63 

Deduct  amount  re-insured 27,637,330.00  286,511.17 

Net  amount  in  force S     257,952,574.00    $     2,599,758.36 

Largest  amount  in  any  one  hazard $       25,000.00 
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RECAPITULATION  OP  FIRB  RISKS  AND  PREMIUMS. 


Ykab 

WaiTTKH. 

In  1901 

In  1900 

In  1901 

In  1899 

In  1900 

In  1901 

In  1898 

In  1899 

In  1900 

In  1901 

In  1897 

In  1898 

In  1899 

In  1900 

In  1901 

PerpetUftl. 


Tkrm. 

1  year  or  lesa 

___2  years  _.,_,. 

2  years  ... 

8  years  — «_ 

3  years 

3  years  - — 

4  years 

4  years 

4  years ... 

4  years 

6  years 

6  years  , ,,.- 

6  years 

5  years 

6  years 


FaAcmoK 
Unearnkd. 

-One-half ^ 

..ODe-fourth 

^Three-fourths 

.One-sixth 

.One-half 

Fire-sixths 

.One-eighth  .. 

-Three -eighths—. 

.  Five-eighths.^. 

.Seten-eighths 

.One- tenth 

.Three-tenths 

_One-half 

.SeTen-teoths....... 

Nine-tenths 

.95  percent ^..^ 


Amovht 

COVBRKD. 

.$  117,421,791.00 

1,182,844.00 

876,664.00 

.      81,084,160.00 

.      31,64O,47i».0O 

-      39,569,188.00 

686,870.00 

933,865.00 

573,463.00 

608,216.00 

6,698, 109.(K) 

7,306,914.00 

6,096,179.00 

6,664,625.00 

7,824,807.00 


Prxmivms 

Charobd. 

1,822,340.84 

8,649.23 

6,886.12 

261,830.40 

268,948.68 

366,277.00 

4,938.72 

6,861.82 

4,406.08 

4,646.35 

60,968.03 

74,126.22 

66,996.01 

76,176.17 

89,711.74 


PRKMIVMS. 

Unearnbd. 

661,170.42 

2,162.80 

6,164.59 

41,971.73 

134,474.31 

296,064,17 

617.34 

2,198.18 

2,763.80 

4,066.66 

6,096.30 

22,237.86 

32,998.00 

62,623.31 

80,740.67 


Totals 


S  267,962,674.00    $      2,509,768.36    $      1,346,338.44 


UNDERWRItrNQ  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  ...—.-^  ,,■■..* _..«.* «... ..$        933,017.96 

Net   premiums    reoeiTed  daring 

year $     1,779,738.79 

Increase    in    gross     uncollected 

premiums $  4,303.24 

Increase  in  re-insurance  fund 98,117.40  98,814.16 

Total  net  premiums  earned.........  $     1,685,919.63 

Interest,  etc.,  received $  67,688.12 

Increase  in  accrued  interest,  etc 18,883.86 

Total  interest  earned 86,471.97 

Total      premiums     and    interest 

earned '  $     1,772,391.60 

Net  losses  paid  during  year 6  1,417,947.86 

Increase  in  net  unpaid  losses 6,121.24 

Total  net  losses  incurred 8      1,423,068.69 

Expenses  paid ........ $         666,678.58 

Increase  in  unpaid  expenses ..  608.93 

Total  expenses  incurred  .... 666,169.60 

Total    losses   and    expenses    in- 
curred   2,088,238.19 

Net  loss  for  the  year  ....^ ...  $        316,846.60 

Received  from  Home  Office  dur- 
ing year 34,418.25 

Decrease  in  surplus  for  year $         281,428.34 

Surplus  at  end  of  year 661,589.62 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 


Gross  risks  written 

Gross  premiums  received.. 

Losses  paid 

Losses  incurred 


Fire  Risks. 

..$      1,686,126.00 

17,826.92 

6,229.10 

6,721.42 


Number  of  agents  working  in  the  State  during  year,  61. 
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PALATINE  INSURANCE  COMPANY  (LIMITED)  OF 
GREAT  BRITAIN. 

United  States  Branch  Located  at  New  York  City. 
Incorporated  August  22,  1900.  CJojnmenced  Business  in  U.  S.  Jan.  1,  1901. 

A.  H.  Wray,  Manager. 


Cash  capital,  $500,000. 

Amount  of  net  ledger  assets  December  31,  1900- $       892, 000. 00 

INCOME. 

Marine  and 
Fire.  Inland. 

OrosB  ca«»h  received  for  premiums $     1,463,180.03    $ 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 442,626.66 

Net  cash  received  for  premiums $     1,010,663.47    $ 

1,010,553.47 

Interest  and  dividends  on  stocks  and  bonds  29, 550. 00 

Profit  on  sale  or  maturity  of  ledger  assets 2,504.46 

Received  from  Home  Office - 70,350.00 

Total  income $    1, 112, 957. 93 

Aggregate  last  balance  and  income $    2, 004, 957. 98 

DISBURSEMENTS. 

Marink  and 
Fire.  Inland. 

Gross  cash  paid  for  losses $        260,449.99    $ 

Deduct  salvage  and  re-insnrance 80,074.93 

Net  cash  paid  for  losses 5        280,375.06    $ 

230,375.06 

Remitted  to  Home  Office 61,342.66 

Commissions  or  brokerage  and  allowances  to  agents  - 221, 288. 62 

Rents 5,  763. 27 

Salaries  and  fees  of  officers  and  employees 54, 700. 75 

Taxes- 7.753.44 

Insurance  Department  fees  and  agents'  licenses.. 18, 276. 74 

Advertising,  printing,  etc 59,694.66 

Total  disbursements  during  the  year $       649,195.20 

Balance  December  31,  1901 $    1,355,762.73 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds S  1,202,202.92 

Cash  in  company's  office 9.90 

Cash  in  bank 113,066.06 

Dae  from  other  companies 40,549.47 

S      1,355,818.86 
Deduct  agents'  credit  balances 66.62 

Total  net  ledger  assets. — $    1, 355, 762. 73 

OTHER  ASSETS. 

Rents  and  interest  doe  and  accrned 1, 286. 26 

Market  value  of  stocks  and  bonds  over  book  valne 10. 554. 58 

Uncollected  premiums 180,573.19 

Total  admitted  assets -$    1,548,176.75 

liabilities. 

Losses  adjusted  and  unpaid 8  32,946.00 

Losses  in  process  of  adjustment 73,106.00 

Losses  resisted 6,260.00 

$         111,301.00 
Deduct  re-insurance  due  or  accrued 6,860.00 

Net  amount  of  unpaid  losses 1        104,441.00 

.Total  unearned  premiums 678, 138. 75 

Return  and  re-insurance  premiums  — 22, 959. 53 

#  __^ 

Total  liabilities — $       805.539.28 

Net  surplus 742,637.47 

Total  liabilities,  including  cash  capital  and  net  surplus $    1, 548, 176.  75 

MISCELLANEOUS. 

RISKS  AND   PREMIUMS. 

Fire  Risks.  Preuiums. 

Written  during  the  year S  146,787,020.00    $     1,666,771.30 

Total $  146,787,020.00    $      1,666,771.30 

Deduct  those  expired  and  marked  off  as  terminated 29,260,218.00  318,848.21 

In  force  at  end  of  tiie  year $  117,526,802.00    $     1,347,923.09 

Deduct  amount  re-insured 13,463,748.00  166,927.16 

Net  amount  in  force $  104,073,054.00    S     1,181,995.93 

Largest  amount  in  any  one  hazard $  35,000.00 
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BBC^APITULATION  OF  FXEB  BISKS  AND  PREMIUMS. 

Teab  Fractiom  Amount  Pbemiuub  PEEmuMS 

Weitteii.  Tsbm.  Unearned.  Covered.  Charged.  Unearned. 

In  1901 1  year  or  loM. One-half S    79,497,855.00  $         922,493.89    $         461,246.70 

In  1900 2  years One-fourth 6,950.00  80.70                      30.18 

In  1901 2  years --^--^Three-fourths 1,745,178.00  13,289.76                 9,929.82 

In  1899 3  years One-sixth 82,165.00  1,049.51                    174.92 

In  1900 3  years One-half 188,670.00  2,500.80       ^          1,250.40 

In  1901 3  years Five-sixths 17,956,749.00  183,839.87       *      153,199.89 

In  1898 4  years One-eighth 

In  1899 4  years Three-eighths ..— 

In  1900 4  years Five-eighths 1,900.00  28.30 

In  1901 4  years Seven-eighths 639,282.00  6,462.62 

In  1897 5  years One-tenth *. 

In  1898  ^ 6  years Three-tenths 1,000.00  22.50 

In  1899 6  years One-half 33,760.00  648.68 

In  1900 —^^-6  years Seven-tenths 46,000.00  899.65 

In  1901 5  years Nine-tenths 3,876,165.00  61,735.15 

Perpetual 95  per  cent 

Totals 8  104,073,064.00    8      1,181,996.93 

UNDBRWBITING  AND  INVRSTMBNT  EXHIBIT  DUBING  YEAB. 

Surplus  at  beginning  of  year f        892,000.00 

Net    premiums    received  during 

year f     1,010,653.47 

Increase  in  gross  uncollected  pre- 
miums   $         186,511.16 

Increase  in  re-insurance  fund 678,138.76  491,627.60 

Total  net  premiums  earned $        618,925.87 

Interest,  etc.,  received 8  29,660.00 

Increase  in  accrued  interest,  etc 14,346.29  % 

Total  interest  earned 43,896.29 

Total  premiums  and  interest  earned,  $       662,821.16 

Net  losses  paid  during  year ^»..$        230,376.06 

Increase  in  net  unpaid  losses 104,441.00 

Total  net  losses  incurred $        334,816.06 

Expenses  paid 8        867,477.48 

Increase  in  unpaid  expenses 28,897.49 

Total  expenses  incurred. . 396,374.97 

Total  losses  and  expenses  incurred,  731,191.03 

Net  loss  for  the  year  1 8       168,869.87 

Received  from  Home  Office  during 

year 19,007.34 

Decrease  in  surplus  for  year 8       149,362.58 

Surplus  at  end  of  year 742,637.47 

BU8INBBS  IN  STATE  OP  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written $  930,979.00 

Gross  premiums  received 9,262.02 

Re-insurance  premiums 966.47 

Losses  paid 2,907.00 

Losses  incurred 8, 192.00 

Number  of  agents  working  in  the  State  during  year,  48. 
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PHOENIX  ASSURANCE  COMPANY  (LIMITED)  OF 
LONDON. 

Located  at  London.  Incorporated  Janaary  17,  1782. 

Commenced  Business  in  United  States  October,  1879. 

A.  D.  Irving,  Manager.  A.  D.  Irving,  Jr.,  Secretary. 


Amount  of  net  ledger  assets  December  31,  IflOO $    2, 588, 084. 56 

INCOME. 

Marike  and 
FiRK.  Inland. 

-Gross  OMh  received  for  preiiiiu mi S     4,289,991.77    $ 

Deduct  re-insuranoe,  rebate,  abatement  and  re- 
torn  premiums 1,338,743.96 

Net  cash  received  for  premiums $     2,901,247.81    S 

"""""""""^  "'""""""'^      2,901,247.81 
Interest  and  dividends  on  stocks  and  bonds -  76, 123.  70 

Total  income - - -$    2,977,371.51 

J^ggteffite  last  balance  and  income 1    6, 565, 456. 07 

DISBURSEMENTS. 

Marinb  and 
FiRK.  Inland. 

'Gross  cash  paid  for  losses,  I     2,687,914.74    8 

Deduct  saWage  and  re-insurance 701,626.12    

Net  cash  paid  for  losses $     1,8.36,289.62    $ 

1,836,289.62 

Remitted  to  Home  Office — 74,321.09 

Commissions  or  brokerage  and  allowances  to  agents 509, 507. 77 

Rente - 17,256.68 

Salaries  and  fees  of  officers  and  employees 142, 221. 86 

Ttoes - 67,529.83 

Insurance  Department  fees  and  agents'  licenses 7, 200. 46 

Loss  on  sales  or  maturity — ledger  assets 44. 58 

Advertising,  printing,  etc 18,077.  20 

All  other  expenditures 218, 249.44 

Total  disbursements  during  the  year $    2, 890. 653. 95 

Balance  December  31,  1901 ^ $    2, 674, 802. 12 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds $  2,188,429.84 

Cash  In  company's  oflBce 76.52 

Cash  in  bank 21,629.48 

Cash  in  hands  of  United  States  Trustees 451,992.24 

All  other 12,675.64 

Total  net  ledger  assets $    2,674,802.12 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued —  25, 853.  75 

Market  value  of  stocks  and  bonds  over  book  value 37, 649. 41 

Uncollected  premiums 158,  753.93 

Total  admitted  assets - — $    2,897,059.21 


liabiuties. 

Losses  adjusted  and  unpaid S         110,769.00 

Losses  in  process  of  adjustment 730,066.00 

Losses  resisted 16,238.00 

S  857,068.90 

Deduct  re-insurance  due  or  accrued 427,094.00 

Net  amount  of  unpaid  losses $  429,974.90 

Total  unearned  premiums --  1,835,624.48 

Return  and  re-insurance  premiums 194,410.35 

Total  liabilities —  $  2,460,009.73 

Net  surplus 437,049.48 

Total  liabilities,  including  cash  capital  and  net  surplus $  2, 897, 059. 21 

miscellaneous. 

RISKS  AND  PREMIUMS. 

FisB  Risks.  Pbehiv ms. 

In  force  at  beginning  of  the  year J S  420,010,309.00  $     4,090,742.88 

Written  during  the  year 440,888,755.00  4,188,960.06 

Total S  860,899,064.00  S      8,279,702.94 

Deduct  those  expired  and  marked  off  as  terminated 402,781,784.00  8,537,096.0ft 

In  force  at  end  of  the  year S  458,117,280.00  f     4,742,606.89 

Deduct  amount  re-insured 118,026,182.00  1, 126,191. 5» 

Net  amount  in  force  at  end  of  the  year $  340,091,098.00  $     3,616,415.30 

Largest  amount  in  any  one  hazard 9  30,000.00 

RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 

Year                                                 Fraction                   Amount                Premiums  Premiums 

Written.                Term.                  Unearned.                Covered.               Charged.  Unkarkkd. 

In  1901 1  year  or  less One-half $176,807,963.00    %      2,012,814.93  $      1,006,407.46 

In  1900 2  years One-fourth l,915,n3.00                20,029.11  6,007.28 

In  1901 2  years Three-fourths 796,305.00                 5,799.72  4,349.79 

In  1899 3  years One-sixth 31,167,020.00              385,371.91  64,228.65 

In  1900 3  years One-half 41,164,535.00              315,833.48  157,916.74 

In  1901 3  years Five-sixths 49,654,595.00              455,630.55  379,608.79 
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In  1898 4  years One-eighth S  362,461.00    $  2,484.17    S  306.02 

In  1899 4  3rear8 Three-eighths 428,760.00  2,736.47  1,026.80 

In  1900 4  years FlTe-eighths 676,310.00  6,804.16  4,262.60 

In  1901 4  years Seven-eighths 444,971.00  4,067.07  4,083.69 

In  1897 5  years One-tenth 6,868,832.00  67,446.12  6,744.61 

In  1898 6  years.! Three-tenths 7,681,244.00  79,660.16  28,895.06 

In  1899 6  years One-half 8,830,816.00  97,096.43  48,648.22 

In  1900 6  years Seven-tenths 6,690,366.00  73,776.24  61,648.37 

In  1901 6  years Nine-tenths 7,401,667.00  86,000.28  77,400.26 

In  1898 7  years One-half 16,000.00  412.60  206.26 

Totals $  340,091,098.00    S      3,616,416.30    $      1,836,624.48 

Grand  Totals «  340,091,098.00    S      3,616,416.30    f      1,836,624.48 

UNDERWBITINO  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year $        796,749.98 

Net  prenaiums   received    during 

year S      2,901,247.81 

Decrease  in  gross  uncollected  pre- 
miums  S  83,666.26 

Increase  in  re-insurance  fund 244,960.82  328,606.68 

Total  net  premiums  earned $     2,672,742.23 

Interest,  etc.,  received $  76,183.70 

Decrease  in  accrued  interest,  etc.-  43,661.34 

Total  interest  earned 32,462.86 

Total     premiums      and    interest 

earned S      2,606,204.69 

Net  losses  paid  during  year $     1,836,289.62 

Increase  in  net  unpaid  losses 114,083.78 

Total  net  losses  incurred S      1,950,323.40 

Expenses  paid $      1,054,364.33 

Decrease  in  unpaid  expenses 89,'782.64 

Total  expenses  incurred 1,014,681.69 

Total  losses  and  expenses  in- 
curred    2,964,906.09 

Net  loss  for  the  year f        369,700.60 

Decrease  in  surplus  for  year S        369,700.60 

Surplus  at  end  of  year — 437,049.48 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written 1$     1,971,146.00 

Gross  premiums  received 9,764.82 

Re-Insurance  premiums ' 3,380.16 

Losses  paid 4,776.91 

Losses  incurred 4,719.00 

Number  of  agents  working  in  State  during  year.  11. 


21 
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PRUSSIAN  NATIONAL  INSURANCE  COMPANY  OF 
STETTEN,  GERMANY. 

Located  in  United  States  at  Chicago,  111. 

Incorporated  1845.  Commenced  Businees  in  U.  S.  November,  1891. 

United  States  Manager,  Thko.   W.  Letton. 


Deposit  capital,  $200,000. 

Amount  of  net  ledger  assets  December  31,  1900— - $        629,673.25 

INCOME. 

Mabiivb  and 
FiRK.  Inland. 

GroM  cash  received  for  premiums S         775,953.26    $  2,898.58 

Deduct  re-iusurance,  rebate,  abatement  and  re* 

turn  premiums 193,439.98  7.92 

Net  cash  received  for  premiums S        582,513.28    S  2,390.66 

584,903.94 

Rents - 65.00 

Interest  and  dividends  on  stocks  and  bonds 18, 131. 16 

Profit  on  sale  or  maturity'  of  ledger  assets 25, 428. 50 

Received  from  Home  Office 47,500.00 

From  all  other  sources 118.53 


Total  income — -, $       676, 147. 13 


Aggregate  last  balance  and  income ■- ---I  1, 305, 820. 38 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses $         861,088.86    S  265.15 

Deduct  salvage  and  re-insurance 59,738.84    , 

Net  cash  paid  for  losses S         301,345.01  "f 265.15 

""""""^"""^  301,610.16 

Remitted  to  Home  Office 25,314.25 

Commissions  or  brokerage  and  allowances  to  agents 130, 102. 69 

Rents 2,455.00 

Salaries  and  fees  of  oflScers  and  employees  — —  40,441.  06 

Taxes - 12,429.33 

Insurance  Department  fees  and  agents'  licenses 5, 245. 18 

Loss  on  sales  or  maturity— ledger  assets -—  392.  00 

Advertising,  printing,  etc —  9,359.22 

All  other  expenditures 34,308. 15 

Total  disbursements  during  the  year... $  561,657.  (M 

Balance  December  31,  1901 1  744, 16a  34 
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ASSETS. 

AS   PEB  LBDQBR  ACCOUNTS. 

Book  Tftlae  of  real  estate  owned S  800.00 

Book  value  of  stocks  and  bonds 696,918.73 

Cash  in  company's  ofBee 3,412.80 

Cash  in  bank 44,706.26 

All  other 166.16 


S  746,003.95 

Deduct  agents'  credit  balances 1 ,840.61 

Total  net  ledger  assets 1       744. 163. 34 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 6, 232. 08 

Market  value  of  stocks  and  bonds  over  book  value 5, 033. 46 

Uncollected  premiums 85,340.97 

All  other - _ 208. 17 


Total  admitted  assets $       840,978.02 

LIABILITIES.      . 

Losses  adjusted  and  unpaid S  59,886.86 

Losses  in  process  of  adjustment 19,585.00 

Looses  resisted 4,700.00 


S  84,121.85 

Deduct  re-insurance  due  or  accrued 19,002. 77 


Net  amount  of  unpaid  losses $         65, 119.08 

Total  unearned  premiums 436,448.01 

Salaries,  rents,  etc.,  due  and  accrued 67,978.00 

Return  and  re-insurance  premiums 471.21 

Total  liabilities - - $       502,618.08 

Cash  deposit  capital  - -- 200,000.00 

Netsurplus 138,359.94 

Total  liabilities,  including  cash  capital  and  net  surplus $       840, 978. 02 

MISCELLANEOUS. 

BISKS   AND  PBEMIUMS. 

Fire  Risks.  Pbemiums. 

In  force  at  beginning  of  the  year $    69,722,644.00  $        822,286.52 

Written  during  the  year 61,874,407.00  778,777.74 

Total S  131,597,051.00  $      1,601,064.26 

Deduct  those  expired  and  marked  off  as  teroainated 58,437,614.00  708,019.44 

In  force  at  end  of  the  year $    73,159,437.00  $         898,044.82 

Deduct  amount  reinsured 6,099,163.00  73,163.24 

Net  amount  in  force S    67,060,274.00  S         824,881.50 

Largest  amount  in  any  one  haiard S  10,000.00 
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In  force  at  beginning  of  the  year 

Written  during  the  year 


Marimb  and 

IXLAMD.  PbEMIUMS. 

S       None.           $  None. 

635,168.00  2,898.50 


Total. 


A35,168.00    $ 
533,180.00 


Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year $  1,088.00 

Deduct  amount  re-insured 1,760.00 


Net  amount  in  force  at  end  of  the  year - S 


2-28.00 


1 

2,898.58 
2,389.66 

1 

8.9S 
7.92 

$ 

I.OO 

RECAPITULATION  OP  PIBE  RISKS  AND  PREMIUMS. 


Ybar. 
Wbitteh. 

In  1901 

In  1900  

In  1901 

In  1899 

In  1900  

In  1901  

In  1898  

In  1899  

In  1900 

In  1901  

In  1897  

In  1898  

In  1899  

In  1900  

In  1901  

Perpetual  -. 


Term. 
..1  year  or  less., 

_2  years 

.-2  years 

,_3  years 

.-3  years 

-3  years 

.-4  years 

..4  years 

—4  years 

._4  years 

..6  years 

.-5  years 

._5  years 

—5  years 

._5  years 


Fraction 
Unearned. 

One  half $ 

One-  fou  rth 

.  Th  ree-fou  rths 

.One-sixth 

One  half 

Five-sixths 

One-eighth 

Three-eighths 

Five-eighths 

Seven-eighths 

..One-tenth 

.Three-tenths 

.One-half 

.Seven-tenths 

.Nine-tenths 

-95  per  cent 


Amount 
Covered. 

30,406,987.00 

75,643.00 

12,646.00 

7,938,986.00 

8,669,274.00 

12,322,897.00 

204,667.00 

247,363.00 

197,668.00 

247,676.00 

1,107,489.00 

1,042,077.00 

1,537,230.00 

1,386,487.00 

1,773,396.00 


Premiums 
Cbaeoed. 

396,321.95 

827.88 

91.24 

86,465.32 

93,489.61 

145,336.31 

1,698.42 

2,069.49 

1,698.78 

2,162.76 

16,102.82 

16,422.02 

20,863.32 

18,998.31 

24,443.35 


Premicms 
Unearned. 

198,160.97 

206.97 

68.43 

14,410.88 

46,744.80 

121,113.59 

212.30 

776.06 

999.23 

1,892.41 

1,510.28 

4,626.80 

10,426.66 

13,298.81 

21,999.02 


Totals $    67,060,274.00    $ 


824,881.58    $         466,447.01 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  l>eginning  of  year 8 

Net   premiums    received    during  ' 
year 

Increase  in  gross  uncollected  pre- 
miums   8  7,476.34 

Increase  in  re-insurance  fund 78,346.04 


139,331.32 


684,903.94 


70,870.70 


Total  net  premiums  earned..^ 

Interest,  etc.,  received $  18,196.16 

Increase  in  accrued  interest,  etc..  224.46 

Total  interest  earned 

Total     premiums    and     interest 
earned 

Net  losses  paid  during  year 8        301,610.16 

lDcrea.«e  in  net  unpaid  losses 20,621.11 

Total  net  losses  incurred 

Expenses  paid f 


614,083.24 


18,420.62 


322,231.27 


682,453.86 


Decrease  in  unpaid  expenses 

Total  expenses  incurred 

Total     losses  and    expenses    in- 


234,732.63 
1,362.91 


233,379.72 


curred  . 


556,610.99 


Net  loss  for  the  year 


23,157.13 
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Received  from  Home  Office $  47,600.00 

Remitted  to  Home  Office  during 

year 25,314.25 

Total  dividends  incurred  for  year-  $  22,185.75 

Decrease  in  surplus  for  year $  971.38 

Surplus  at  end  o!  year $        138,359.94 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA   DURING  YEAR. 

FiRK  Risks. 

Gross  rislcs  written $         749,628.60 

Gross  premiums  received 10,412.98 

Losses  paid 980.92 

Losses  incurred 2,112.62 


UNITED  STATES  BRANCH  OF  THE  ROYAL  INSURANCE 
COMPANY  OF  LIVERPOOL,  ENGLAND. 

Chief  Office  in  United  States  Located  at  New  York  City. 

Incorporated  May  31,  1845.  Commenced  Business  in  United  States  1851. 

E.  F.  Beddall,  General  Attorney  for  United  States. 


Deposit  capital,  $235, 000. 

Amount  of  net  ledger  assets  December  31, 1900 - $    6, 403, 880.  79 

INCOME. 

Mabime  and 
Fire.  Inland. 

Gross  ca^h  received  for  premiums f     6,005,302.97    S 

Deduct  re- insurance,  rebate,  abatement  and  re< 

turn  premiums 2,542,865.06    

Net  cash  received  for  premiums 8     4,062,487.92    $ 

"""""""""^  4,062,437.92 

Deposit  premiums  received  for  perpetual  risks 5, 937. 90 

Rents — 181,898.46 

Interest  received  on  mortgages  -- .- 7,898.59 

Interest  and  dividends  on  stocks  and  bonds 136,791.64 

Interest  and  dividends  from  all  other  sources 4, 441. 33 

Profit  on  sale  or  maturity  of  ledger  assets 50, 109. 13 

Received  from  home  office -—  1,669,173. 10 

Total  income— 1    6,118,688.07 

Aggregate  last  balance  and  income $  12, 522,  568. 86 


Digitized  by 


Google 


326       Fire  and  Fire  and  Marine  Insurance  Companies. 

DISBURSEMENTS. 

Makine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses $     3,646,156.17    f 

Deduct  salTage  and  re-insurance 979,131.63    


Net  cash  paid  for  losses ,. $     2,666,024.54    $ 

I  2,666,024.54 

Deposit  premiums  returned -—  11,811.82 

Remitted  to  Home  Office -  1,798,376.71 

Commissions  or  brokerage  and  allowances  to  agents 615, 959. 70 

Rents 36,844.60 

Salaries  and  fees  of  officers  and  employees 373,  111.  79 

Taxes 166,675.89 

Insurance  Department  fees  and  agents*  licenses 9, 829. 24 

Advertising,  printing,  etc. 300,025.93 

All  other  expenditures 6,581.44 

Total  disbursements  during  the  year $    5, 985, 241. 66 

Balance  December  31,  1901 $    6,537,327.20 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned $  2,143,090.06 

Loans  on  mortgages 184,000.00 

Book  value  of  stocks  and  bonds 3,644,402.91 

Cash  in  coropany*s  office 1,076.93 

Cash  in  bank 564,901.36 


$      6,637,470.26 
Deduct  all  other 148.06 


Total  net  ledger  assets $    6,537,327.20 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 50,  258.  23 

Amount  receivable  under  perpetual  policies  and  due  from  other 

companies  for  re-insurance 5,801.19 

Uncollected  premiums 709,829.08 

Total  assets $    7,303,215.70 

LIABILITIES. 

Losses  adjusted  and  unpaid f  23,667.86 

Losses  in  process  of  adjustment 868,005.74 

Losses  resisted 88,300.68 

$         979,864.17 
Deduct  re  insurance  due  or  accrued 441,784.05 

Net  amount  of  unpaid  losses $  538, 130. 12 

Total  unearned  premiums  --- 3, 623, 930. 45 

Amount  reclaimable  on  perpetual  fire  risks 221, 542. 40 

Net  premium  reserve  or  liabilities  under  special  department,  ex- 
cept capital - —  119,352.80 
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Commissions  due  aj?ents  and  brokers $  6,  254.  24 

Salaries,  rents,  etc.,  due  and  accrued 32,327.07 

Return  and  re-insurance  premiums 240, 156.  23 

Total  liabilities $  4,781,693.31 

Net  surplus 2, 521, 522. 39 

Total  liabilities,  including  cash  capital  and  net  surplus $  7, 303, 215.  70 

MISCELLANEOUS. 

RISKS  AND   PREMIUMS. 

Fire  Risks.  Psemiums. 

In  force  At  beglDDing  of  the  year S     937,726,756.29  $     8,176,444.42 

Written  during  the  year 788,460,893.90  6,737,661.94 

Total S  1,726,177,160.19  $    14,914,106.36 

Deduct  those  expired  and  marked  off  a^  terminated 749,896,778.49  6,216,163.72 

In  force  at  end  of  the  year f     976,280,371.70  $     8,698,962.64 

Deduct  amount  re-insured 221,690,632.16  1,605,672.66 

Net  amount  in  force $     764,589,839.54  S     7,093,279.98 

Largest  amount  in  any  one  haxard $     160,000.00 


PERPETUAL  RISKS. 


In  force  at  beginning  of  the  year.. 
Written  during  the  year 


ToUI. 


Deduct  those  marked  off  as  cancelled.. 


In  force  at  end  of  the  year 

Losses  incurred  during  the  year.. 
Losses  paid  during  the  year.. 


Largest  amount  in  any  one  hazard..! 


6,736.26 

4,315.84 

15,000.00 


Amount. 
9,666,419.00 
224,406.00 

9,789,826.00 
410,069.00 


Deposits. 
252,790.82 
7,422.04 

260,212.86 
13,364.11 

9,379,766.00    $         246,858.75 


RECAPITULATION   OF   FIRE  RISKS   AND  PREMIUMS. 


Fractton  Amount 

Unearned.  Covered. 

.One-half $  268,073,493.72 

.-One-fourth 1 ,400,427. 14 

^Three- fourths 2,881,622.15 

..One-sixth 99,262,628.07 

One-half 90,514,129.47 

Five-sixths 111,008,063.67 

One-eighth 1,989,121.16 

-Three-eighths 1,613,953.00 

Five-eighths 1,128,380.60 

..Seven-eighths 1,687,369.00 

..One-tenth 29,476,675.06 

^Three-tenths 44,953,211.47 

_0ne-half 32,249,001.63 

—Seven-tenths 82,492,468.84. 

Nine- tenths 33,576,921.66 

..Prorata 2,382,623.00 

.96  per  cent. 9,379,756.00 


Premiums 

Charged. 

2,863,039.80 

13,438.64 

30,566.70 

785,116.48 

712,793.01 

919,221.16 

14,474.60 

17,884.56 

9,316.70 

14,686.64 

317,866.87 

876,385.92 

335,66^.94 

838,323.48 

370,233.39 

24,263.09 

246,858.75 


Premiums 

Unearned. 

1,431,549.90 

3,359.66 

22,926.02 

122,519.41 

856,396.50 

766,017.63 

1,809.38 

6,706.71 

5,822.95 

12,850.81 

31,786,69 

112,915.78 

167,834.47 

236,826.44 

333,210.06 

11,429.09 

221,542.40  ' 


ToUIs $  763,969,695.54    S      7,340,138.73    8      3,846,472.86 


Digitized  by 


Google 


328       Fire  and  Fire  and  Marine  Insurance  Companies. 


UNDEKWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beglnniDg  of  year 1 ^ S     2,48S,976.21 

Net  premiums  received    during 

year 8     4,066,664.00 

Increase  in  gross  uncollected  pre- 
miums   $  82,113.90 

Increase  in  re-insurance  fund 104,814.32  22,700.42 

Total  net  premiums  earned S     4,033,863.68 

I  n  terest,  etc.,  received — .- $         278, 231 .  87 

Decrease  in  accrued  interest,  etc..  22,838.69 

Total  interest  earned 260,392.98 

Total     premiums     and     interest 

earned $     4,284,266.66 

Net  losses  paid  during  year $     2,666,024.64 

Increase  in  net  unpaid  losses 39,201.42 

Total  net  losses  incurred $     2,705,226.96 

Expenses  paid f     1,394,539.67 

Increase  in  unpaid  expenses 22,741.24 

Total  expenses  incurred 1,417,280.81 

Total  losses  and  expenses  in- 
curred   4,122,606.77 

Net  gain  for  the  year $        161,749.79 

Received  ft-om  Home  Office $     1,669,173.10 

Remitted  to  Home  Office 1,798,376.71 

129,203.61 


Increase  in  surplus  for  year $  32,646.18 

Surplus  at  end  of  year 2,521,622.39 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  TEAR. 

FisE  Risks.  Tobmado. 

Gross  rislcs  written $     7,716,144,00  $  71,300.00 

Gross  premiums  received ,  42,771.60  505.50 

Re-insurance  premiums 6,217.00 — — . 

Losses  paid 7,264.00  

Losses  incurred ^ 11,899.00 


Number  of  agents  working  in  the  State  during  year,  38. 
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ROYAL  EXCHANGE  ASSURANCE  COMPANY  OF  LONDON, 

ENGLAND. 

United  States  Office  Located  at  No.  100  William  Street,  New  York  City. 

Incorporated  1720.  Commenced  Business  in  United  States  Branch  1891. 

Robert  Dickson,  General  Manager. 


Deposit  capital,  $200,000. 

Amount  of  net  ledger  assets  December  31,  1900 $    1, 365, 922. 51 

INCOME. 

Marine  and 
FiRK.  Inland. 

Gross  cash  received  for  pre miams $     1,253,856.62    $ 

Dedact  re-insurance,  rebate,  abatement  and  re- 
turn premiums 404,498.28    


Net  cash  received  for  premiums S        849,357.34    $ 

849,357.34 

Interest  and  dividends  on  stocks  and  bonds - 49, 023. 56 

Received  from  Home  Office  — 241,323.25 


Total  income — $    1,139,704.15 


Aggregate  last  balance  and  income — $    2, 505, 626. 66 

DISBURSEMENTS. 

Mabine  and 
FiRB.  Inland. 


Gross  cash  paid  for  losses S        7n8,ll2.24    $.. 

Deduct  salvage  and  re-insurance 117^226.42    


Net  cash  paid  for  losses $         585,886.82    S 


585, 885.  82 

Commissions  or  brokerage  and  allowances  to  agents 168, 256. 10 

Rents -  6,742.16 

Salaries  and  fees  of  officers  and  employees 72, 845. 30 

Taxes * 13,351.55 

Insurance  Department  fees  and  agents*  licenses 16, 736. 52 

Advertising,  printing,  etc. 35,598.06 

Remitted  to  Home  Office - 236,068.18 


Total  disbursements  daring  the  year — $    1,135, 483.  ( 


Balance  December  31,  1901 I    1,370,142.97 
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ASSETS. 

AS  PEB  LEDGER  ACXX)UNT8. 

Book  value  of  stocks  and  bonds $  1,314,517.80 

C$ash  in  company's  oflBce 1,622.52 

Cash  in  bank 33,431.78 

Bills  receivable 3,260.88 

All  other 17,419.99 


$    1,370,142.97 


OTHER  ASSETS. 


Rents  and  interest  due  and  accrned 16,903.39 

Market  value  of  stocks  and  bonds  over  book  value 18, 653. 46 

Uncollected  premiums 118,373.81 

Due  from  other  companies 4,000.55 

Gross  assets %  1,528,074.17 

Non-admitted  assets- 
Furniture  and  supplies S  17,419.99 

Total  deductions - — - — 17, 419. 99 

Total  admitted  assets  -. -- --I  1,510,654.18 

LIABILITIES. 

Losses  adjusted  and  unpaid S  29,099.20 

Losses  in  process  of  adjustment 101,272.80 

Losses  resisted 9,060.00 

I  139,422.00 

Deduct  re-insurance  due  or  accrued 33,482.46 

Net  amount  of  unpaid  losses $  105,939.55 

Total  unearned  premiums 653,307.44 

Return  and  re-insurance  premiums 17,777.97 

All  other  liabilities 1,721.54 

Total  liabilities $  778, 746. 50 

Deposit  capital 200,000.00 

Net  surplus 531,907.68 

Total  liabilities,  including  cash  capital  and  net  surplus 1  1, 510, 654. 18 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiEB  Risks.  Primicms. 

In  force  at  beginning  of  the  year I  116,814,998.00  $      1,346,985.18 

Written  during  the  year 116,230,061.00  l,272,7ao.2« 

Total ., S  232,046,069.00  $      2,618,775.44 

Deduct  those  expired  and  marked  off  as  terminated 108,674,602.00  1,185,384.18 

In  force  at  end  of  the  year 8  123,470,667.00  $     1,433,391.31 

Deduct  amount  re-insured 19,893,672.00  211,838.24 

Net  amount  in  force $  103,676,886.00  $      1,221,663.07 

Largest  amount  in  any  one  hazard $  26,000.00 
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RECAPITULATION   OP  FIRE   RISKS  AND  PREMIUMS. 

Teab  Fraction 

Wbittbh.  Tbsm.  Unearned. 

In  1901 1  year  or  less—One-half $ 

In  1900 2  years ODe-fourth 

In  1901 2  years Three-fourths 

In  1899 3  years One-sixth 

In  1900 3  years One-half 

In  1901 8  years FiTe-sizthn 

In  1898 4  years One-eighth 

In  1899 4  years Three-eighths 

In  1900 4  years Five-eighths 

In  1901 4  years Seven-eighths 

In  1897 6  years One-tenth 

In  1898 6  years Three-tenths 

In  1809 6  years One-half 

In  1900 6  years Seven-tenths 

In  1901 6  years Nine-tenths 

Totals $  103»676,885.00    $      1,221,663.07    S  663,3i»7.44 


Amoi^t 

PREUirMS 

Premiums 

Covered. 

Charged. 

Unearned. 

48,038,933.00    S 

687,628.12    $ 

293,814.06 

664,879.00 

6,006.10 

1,261.28 

1,700,142.00 

9,093.16 

6,819.86 

11,393,166.00 

119,328.00 

19,888.00 

9,881,667.00 

141,448.66 

70,724.32 

18,426,801.00 

196,568.13 

163,806.77 

166,676.00 

887.02 

110.88 

307,460.00 

2,419.08 

907.14 

619,628.00 

4,662.10 

2,913.81 

404,662.00 

3,719.06 

3,264.18 

1,267,562.00 

17,669.20 

1,755.92 

1,810^664.00 

20,768,46 

6,227.63 

2,384,970.(JO 

29,162.11 

14,681.06 

3,063,329.00 

38,654.05 

27,057.83 

8,667,682.00 

44,660.90 

40,194.81 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 
SarplQs  at  beginning  of  year $         808,741 .76 

Net    premiums  received    during 

year $         849,857.34 

Increase  in  gross  uncollected  pre- 
miums   $  6,626.46 

Increase  in  re-insurance  fund 48,040.60  42,314.04 

Total  net  premiums  earned $        807,043.30 

Interest,  etc.,  received $  49,023.66 

Decrease  in  accrued  interest,  etc.—  6,032. 66 

Total  interest  earned 42,990.90 

Total     premiums    and     interest 

earned 8         860,034.20 

Net  losses  paid  during  year $        585,886.82 

Increase  in  net  unpaid  losses 26,964.56 

Total  net  losses  incurred 8        612,840.87 

Expenses  paid 8         313,629.69 

Increase  in  unpaid  expenses 6,763.29 

Total  expenses  incurred .319,282.98 

Total    losses    and    expenses    in- 
curred    932,123.36 

Net  loss  for  the  year 8  82,089. 15 

Received  from  Home  Office $         241,323.25 

Remitted  to  Home  Office  during 

year 236,068.18 

5,255.07 

Decrease  in  surplus  for  year 8  76,834.08 

Surplus  at  end  of  year 731,907.68 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA   DURING  YEAR. 

FiRR  RifiKS. 

Gross  risks  written 8  497,812.00 

Gross  premiums  received . 6,389.75 

Re-insurance  premiums 86.00 

Losses  paid 4,588.54 

Losses  incurred 3, 31 4. 54 

Number  of  agents  working  in  the  State  during  year,  23. 
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SALAMANDRA.  INSURANCE  COMPANY  OF  RUSSIA. 

Located  in  United  States  at  New  York  City. 

Incorporated  January  26, 1846.  Commenced  Business  October  28, 1846. 

Albert  Wilcox  &  Co.,  Managers  U.  S.  Branch. 


Amount  of  net  ledger  assets  December  31,  1900 $       695, 956.  38 

INCOME. 

Marine  and 
Fire.  Inland. 

OroM  cash  reoeWed  for  premiums $        960,138.74    $ 

Deduct  re-insurftDce,  rebate,  abatement  and  re- 
turn premiums 204,868.14    

Net  cash  received  for  premiums $        74ft,270.60    $ 


745, 270.  60 

Interest  and  dividends  on  stocks  and  bonds 15, 600.  00 

Interest  and  dividends  from  all  other  sources 3, 252.  63 

Received  from  Home  Office 25,000.00 

From  all  other  sources . 21,275.66 


Total  income —I        810,398.89 


Aggregate  last  balance  and  income $    1, 506, 355. 27 

disbursements. 

Marine  and 
Fire.  Inland. 

-Gross  cash  paid  for  losses $        471,846.01    $ 

Deduct  salvage  and  re-insurance 948.36    

Net  cash  paid  for  losses 8        470,896.66    $ 


470, 896.  65 

€om missions  or  brokerage  and  allowances  to  agents 199, 538. 12 

Salaries  and  fees  of  officers  and  employees 227. 50 

Taxes 4,211.80 

Insurance  Department  fees  and  agents'  licenses 2, 025. 96 

Advertising,  printing,  etc 143.  20 

Remitted  to  Home  Office 90,000.00 


Total  disbursements  during  the  year $       767, 043. 23 

Balance  December  31,  1901 $       739,312.04 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds $        496,000.00 

Cash  deposited  with  New  York  Life  Insurance  and  Trust  Co 240,000.00 

Cash  In  bank 3,812.04 

^$        739,312.04 

OTHER   ASSETS. 

Rents  and  interest  due  and  accrued 9, 115.44 

Uncollected  premiams  --- 26, 145.81 

Total  admitted  assets.- ....$        774,573.29^ 

LIABILITIES. 
Losses  in  process  of  adjustment $         123,467.74 

Net  amount  of  unpaid  losses $        123,467.74 

Total  unearned  premiums 400,720.57 

Total  liabilities $       524, 188. 31 

Net  surplus 250,384.98 

Total  liabilities,  including  cash  capital  and  net  surplus $       774, 573. 29 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year $    49,478,366.00  $         660,861.62 

Written  during  the  year 60,n2,299.00  937,700.67 

Total $  110,260,654.10    $      1,488,662.29 

Deduct  those  expired  and  marked  off  as  terminated 49,827,020.00  761,779.88 

In  force  at  end  of  the  year $    60,423,034.00    $        736,782.41 

Net  aniount  in  force $    60,423,634.00    $         736,782.41 

Largest  amount  in  any  one  hazard $       20,000.00 


RECAPITULATION   OF   FIRS  RISES  AND   PREMIUMS. 


Year 
Written. 

In  1901  — 
In  1900.. 
In  1901  .„ 
In  1899  — . 
In  1900  -_. 
In  1901  — 
In  1898  -. 
In  1899  ._ 
In  1900... 
In  1901  -_ 
In  1897  .- . 
In  1898  .. 
In  1899  — 


In  1900 

In  1901 

Totals.. 


Term. 

1  year  or  less. 

2  years 

2  years 

3  years 

3  years 

3  years  J 

4  years  

4  years 

4  years  

4  years 

6  years  

6  years 

6  years 

6  years 

5  years 


Fraction 
Unearned. 

One-half 

.One-fourth 

Three-fourths  . 

^One-sixth 

.One-half 

..Flve-sixtht* 

.One-eighth 

-Three-eighths., 
.FiTe-eighths  ... 
..Seven-eighths . 

..One-tenth 

-Three-tenths— 

..One-half 

.Seven-tenths 

Nine-tenths 


$ 


Amount 

Covered. 

68,430,308.00 

74,088.00 

612,989.00 

298,000.00 

296,589.00 

6,272,276.00 

7,700.00 

8,167.00 

600.00 

89,066.00 

44,178.00 

10,768.00 

39,211.00 

61,676.00 

965,669.00 


Premiums 
Charobd. 

694,728.96 

3,067.49 

3,376.09 

3,169.06 

26,642.38 

67,496.16 

56.76 

90.09 

899.24 

1,082.29 

663.38 

1,679.14 

1,427.60 

12,761.46 

20,874.39 


Premiitms 
Unearned. 

297,864.48 

764.37 

2,631.32 

626.61 

12,771.19 

66,246.97 

7.09 

33.78 

662.01 

947.01 

66.33 

473.74 

713.80 

8,926.0^ 

18,786.96 


-$    60,423,6.^4.00    8  736.782.41    $  400,720.67 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year $        381 ,020.77 

Net    premiums    received    during 

year $         746,270.«) 

Decrease  in  gross  uncollected  pre- 
miums   S  12,438,07 

Increase  in  re-insurance  fund 106,074.37  117,612.44 

Total  net  premiums  earned $         627,768.16 

Interest,  etc.,  received 8  18,852.63 

Increase  in  accrued  interest,  etc.  —  6,098.77 

Total  interest  earned 23,961.40 

Total     premiums     and      interest 

earned $       661,709.66 

Net  losses  paid  during  year $         470,896,66 

Increase  in  net  unpaid  losses 48,454.41 

Total  net  losses  incurred $        619,361.06 

Expenses  paid $        206,146.68 

Decrease  in  unpaid  expenses 8,162.29 

Total  expenses  incurred 197,994.29 

Total  losses  and  expenses  incurred,  717,846.36 

Net  loss  for  the  year 8         66,636.79 

Remitted  from  Home  Office  during 

year 65,000.00 

Decrease  in  surplus  for  year 8       130,636.79 

Surplus  at  end  of  year .' 8        250,884.98 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA   DURING  TEAR. 

FiRB  Risics. 

Gross  risks  written 8     1,147,623.00 

Gross  premiums  received 8,7(^.61 

Losses  incurred 948.39 

Number  of  agents  working  in  the  State  during  year,  1. 
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SCOTTISH  UNION  AND  NATIONAL  FIRE  INSURANCE 
COMPANY  OF  GREAT  BRITAIN. 

Located  in  United  States  at  Hartford,  Conn. 

Incorporated  1824.  Commenced  Basinees  in  United  States  1880. 

Manager,  James  H.  Brewster. 


Cash  capital,  $1,500,000. 

Amount  of  net  ledger  assets  December  31,  1900 — $    3, 885, 062. 29 

INCOME. 

Marink  and 
FiBE.  Inland. 

Gross  cash  received  for  premionas $     4,050,033.60    8 

Deduct  re-lDsurance,  rebate,  abatement  and  re- 
turn premiums 1,991,668.98    


Net  cash  receired  for  premiums $     2,067,464.98    $_. 


2,  067, 464.  98 

Rents 16,461.60 

Interest  received  on  mortgages 48,964.40 

Interest  received  on  collateral  loans 87.50 

Interest  and  dividends  on  stocks  and  bonds 76,703.28 

Interest  and  dividends  from  all  other  sources 7, 280. 43 

Profit  on  sale  or  maturity  of  ledger  assets 1, 562. 50 

Received  from  Home  Office 25,880.48 


Total  income - 2,244,404.81 

Aggregate  last  balance  and  income 1    6, 129, 467. 10 

DISBURSEMENTS. 

Masine  and 
FiRB.  Inland. 

Gross  cash  paid  for  losses $     2,262,126.29    | 

Deduct  saltage  and  re-insurauce 881,216.90    


Net  cash  paid  for  losses $     1,380,909.39    $ 


1, 380, 909.  39 

Commissions  or  brokerage  and  allowances  to  agents — 440,  764. 59 

Rents 4,128.00 

Salaries  and  fees  of  officers  and  employees 95, 320. 78 

Taxes 54,354.29 

Insurance  Department  fees  and  agents*  licenses 39, 153. 90 

Loss  on  sales  or  maturity — ledger  assets 395. 55 

Advertising,  printing,  etc - 121,896.54 

Remitted  to  Home  Office 4,228.42 


Total  disbursements  during  the  year -»-— $    2, 141, 151. 46 

Balance  December  31, 1901 - - - — $    3,988,315.64 
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ASSETS. 

AS  PBR  LEDGER  ACCX)UNT8. 

Book  Tftlue  of  real  estate  owned 8  248,462.18 

LoftDs  on  mortgages 1,134,115.30 

Loans  qn  collaterals 2,600.00 

Book  yalue  of  stocks  and  bonds 2,144,083.75 

Cash  In  company's  office 875.33 

Cash  In  bank JL 260,975.10 

Agents'  debit  balances 197,704.38               • 

8      3,988,816.04 
Deduct  agents'  credit  balances 500.40 

Total  net  ledger  assets $    3, 988, 315. 64 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 37, 517. 23 

Market  value  of  stocks  and  bonds  over  book  value 64, 410. 25 

Uncollected  premiums  -- .---  284,528.23 

Gross  assets 1    4,374,771.35 

Non-admitted  asset**— 

Depreciation  in  book  value  real  estate,  etc 8  15,600.40 

Total  deductions 15. 690. 40 


Total  admitted  assets I    4,359,080.95 

LIABILITIES. 

Losses  adjusted  and  unpaid $        132,815.16 

Losses  in  process  of  adjustment 267,275.00 

Losses  resisted 21,581.45 

$         421,671.60 
Deduct  re-insurance  due  or  accrued 153,749.25 

Net  amount  of  unpaid  losses — $       267,922.35 

Total  unearned  premiums 1,  717, 584. 35 

Return  and  re-insurance  premiums _.  146,959. 10 


Total  liabilities $  2,132,465.80 

Net  surplus 2,226,615.15 

Total  liabilities,  including  cash  capital  and  net  surplus---— .$  4, 359, 080. 95 
MISCELLANEOUS. 

RISKS   AND   PICEMIDMS. 

Fire  Risks.  Prkmivms. 

In  force  at  beginning  of  the  year S  506,111,998.00  $     4,463,970.16 

Written  during  the  year 403,582,380.00  4,069,033.60 


Total 8  909,694,378.00  $      8,623,003.76 

Deduct  those  expired  and  marked  off  as  terminated 381,142,296.00  3,607,337.06 

In  force  at  end  of  the  year S  528,652,082.00  $     4,915,666.70 

Deduct  amount  reinsured 160,861,538.00  1,574,609.49 

Net  amount  In  force $  367,690,644.00  $     3,341,067.21 

Largest  amount  in  any  one  hazard 8         100,000.00 
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RECAPITULATION  OF  FIRE  RISKS  AND 


Ykak 
Written. 

In  1901  

In  1900 

In  1901 

In  1899 

In  1900  

In  1901  

In  1M8 

In  1899 

In  19U0  

In  1901  

In  1897  

In  1898 

In  1899  

In  1900  

In  1901 


Feaction 
Tebm.  Umeabned. 

.1  year  or  les8..0ne-hslf 

.2  years One-fonrth 

.2  years Three-fourths  „ 

-3  years One-sixth 

.3  years One-half 

_3  years Five-sixths 

-4  years One-eighth 

_4  years Three  eighths -. 

A  years Five-eighths 

.4  years Seven-eighths  .. 

-5  years One-tenth 

_6  years Three-tenths  _.. 

-6  years One-half 

-5  years Seven- tenths 

.ft  years  .-. Nine-tenths 


Amount 

COYEBKD. 

$  129,726,686.00 

2,024,284.00 

2,606,624.00 

69,060,611.00 

64,476,280.00 

64,691,166.00 

1,376,176.00 

1,048,784.00 

1,974,468.00 

1,774,622.00 

9,958,656.00 

11,346,866.00 

9,662,692.00 

8,140,094.00 

9,948,738.00 


PREMIUMS. 
Premiums 

CUARQED. 

S      1,421,817.73 

16,103.69 

18,606.79 

418,204.29 

367,959.72 

634,729.60 

9,163.82 

7,216.02 

11,743.96 

16,620.17 

101,670.67 

104,171.07 

103,066.71 

99,861.62 

117,934.66 


Premiums 

Unearned. 

710,668.86 

4,026.90 

18,879.34 

69,700.71 

188,979.86 

446,608^00 

1,146.48 

2,706.63 

7,339.97 

14,466.16 

10,167.06 

31,261.32 

61,682.86 

66,003.13 

106,141.10 


Totals 


$  367,690,644.00    $      8,341,067.21    $      1,717,584.36 


UNDBRWRITINQ  AND  INVESTMENT  EXHIBIT  DURING  TEAR. 
Surplus  at  beginning  of  year . ._,$     2,224,054.89 

Net    premiums  received    during 

year $      2,067,464.62 

Increase  in  gross  uncollected  pre- 
miums  $  312.60 

Increase  in  re-insurance  fund 01,796.09  61,482.59 

Total  net  premiums  earned $     2,006,982.03 

Interest,  etc.,  received $         134,868.69 

Decrease  in  accrued  interest,  etc 15,008.66 

Total  interest  earned 119,860.03 

Total     premiums     and     interest 

earned $    2,126,842.06 

Net  losses  paid  during  year S     1,380,909.39 

Increase  in  net  unpaid  losses 27,966.77 

Total  net  losses  incurred $     1,408,866.16 

Expenses  paid 8         740,989. 68 

Decrease  in  unpaid  expenses 4,921.88 

Total  expenses  incurred 736,067.70 

Total   losses    and    expenses  in- 
curred    2,144,933,86 

Net  loss  for  the  year $  19,091.80 

Received  from  Home  Office $  26,880.48 

Remitted  to  Home  OflBce  during 

year 4,228.42 

21,662.06 

Increase  in  surplus  for  year $  2,660.26 

Surplus  at  end  of  year 2,226,616.16 

BUSINESS   IN  STATE  OF  NORTH   CAROLINA   DURING  YEAR. 

FiRB  Risks. 

Qross  risks  written $  1,094,687.00 

Gross  premiums  received r 17,807.78 

Re-insurance  premiums 7,160.87 

Losses  paid 11,087.10 

Losses  incurred 10,677.76 

Number  of  agents  working  in  the  State  during  year,  36. 

22 
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SCANDIA  INSURANCE  COMPANY  OF  THE  KINGDOM 

OF  SWEDEN. 

United  States  Branch  Located  at  New  York  City. 

Incorporated  January  12, 1855.  Commenced  Basiness  in  U.  S.  1900 

C.  F.  Shallcross,  United  States  Manager  and  Attorney, 
50  Wall  Street,  New  York  City. 


Capital  Deposit,  $200,000. 

Amount  of  net  ledger  assets  December  31,  1900— I       559, 126. 57 

INCOME. 

Marike  and 
FiBK.  Imlakd. 

Gross  cs^nh  received  for  premiume $     1,009,595.31    $ 

Deduct  re-iDsursnce,  rebate,  abatement  and  re- 
turn premiums 149,610.96 


Net  cash  reoeiTcd  for  premiums $        869,984.36   $w. 


859, 984.  36 

Interest  and  dividends  on  stocks  and  bonds 14, 175.  00 

Interest  and  dividends  from  all  other  sources  - 3, 793.  70 

Received  from  Home  Office 200,000.  00 

Total  income— - $    1,077,953.06 

Aggregate  last  balance  and  income $    1, 637, 079.  63 

DISBURSEMENTS. 

Marike  and 
FtsE.  Inlakd. 

Gross  cash  paid  for  losses 8        401,024.31    $ 

Deduct  salvage  and  re-insurance 6,616.02    


Netcasii  paid  for  losses f        894,508.29    8~ 


394,508.29 

Commissions  or  brokerage  and  allowances  to  agents -—  260, 541.  83 

Salaries  and  fees  of  officers  and  employees 5, 216.  67 

Insurance  Department  fees  and  agents*  licenses—. 887.  34 

Remitted  to  Home  Office 84, 000.  00 

Advertising,  printing,  etc 319. 16 

All  other  expenditures —  4,449.  74  . 

Total  disbursements  during  the  year - $  749,923.  47 

Balance  December  31,  1901 - - $  887,156. 16 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds $        463,944.77 

Cash  in  New  York  Life  Insuranoe  and  Trust  Co 423,211.89 

I  887, 156. 16 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 2, 516. 67 

Market  value  of  stocks  and  bonds  over  book  value 16, 017. 73 

Uncollected  premiums - 5, 052. 03 

Total  admitted  assets $  910,742.59 

liabilities. 

Losses  adjusted  and  unpaid 8  fi,772.16 

Losses  in  process  of  adjustment 107,386.06 

Losses  resisted 6,606.00 

Net  amount  of  unpaid  losses i.— .$  118,663.21 

Total  unearned  premiums 429, 510. 26 

Total  liabilities - 1  548,173.47 

Net  surplus 362,569.12 

Total  liabilities,  including  cash  capital  and  net  surplus $  910, 742. 59 

MISCELLANEOUS. 

RISES  AND  PREMIUMS. 

FiR£  Risks.  Pskmiums. 

In  force  at  beginning  of  the  year $   43,681,276.97  $        369,773.07 

Written  during  the  year 124,476,738.38  927,218.86 

Total $  168,068,016.35  $      1,296,991.92 

Deduct  those  expired  and  marked  off  as  terminated 76,268,383.36  638,296.66 

In  force  at  end  of  the  year $    92,799,632.00  $        758,696.86 

Net  amount  in  force $    92,799,632.00  $         768,696.36 

Largest  amount  in  any  one  hazard $  30,000.00 

RBC^APITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Tear                                              Fbactiok                   AMoritT               Prkmiums  Premiums 

Writtbk.               Term.                  Unearned.                 Covered.               Charged.  Unearned. 

In  1901 1  year  or  less -One-half 8    69,914,956.87    $         680,739.99  9         290,869.99 

In  1900 2  years One-fourth 297,122.26                 2,087.04  621.76 

In  1901 2  years Three-fourths 6,662,649.60                23,047.76  17,285.81 

In  1899 3  years One-sixth 

In  1900 3  years One-half 2,324,2W.92                19,806.92  9,902.96 

In  1901 8  years Five-sixths 7,818,801.96               67,369.46  66,141.22 

In  1898 4  years One-eighth 

In  1899 4  years Three-eighths 

In  1900 4  years FiTC-eighths 122,792.38                     985.91  616.19 

In  1901 4  years ScTen-eighths 1,133,599.83                10,645.65  9,314.86 

In  1897 6  years One-tenth 

In  1898 5  years Three-tenths 

In  1899 6  years —.One-half . 
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In  1900 5  years Seven-tenths — $ 

In  1901 6  years Nine-tenths 

Various Over  6  years— Pro  rata 

Perpetual 95  per  cent. 


1,496,019.33 

» 

16,263.84 

$ 

11,377.M 

2,972,761.61 

37,042.88 

33,838.59 

67,733.00 

718.62 

641.64 

Tot*l8 $    92,799,632.00    $         768,696.36    $  429,610.26 

UNDERWRITING   AND   INVESTMENT  EXHIBIT  DURING  YEAR.. 

Surplus  at  beginning  of  year $        362,480.19 

Net    premiums    received  during 

year $         869,984.36 

Decrease  in  gross  uncollected  pre- 
miums   $  79,090.93 

Increase  in  re-insurance  fund 228,566.68  307,647.61 

Total  net  premiums  earned $        562,336.76 

Interest,  etc.,  received $  17,968.70 

Increase  in  accrued  interest,  etc 11,667.99 

Total  interest  earned 29,636.69 

Total  premiumsandlnterestearned,  $       681,873.44 

Net  losses  paid  during  year 8        394,608.29 

Increase  in  net  unpaid  losses 61,106.89 

Total  net  losses  incurred $        466,616.18 

Expenses  paid S         266,966.44 

Decrease  in  unpaid  expenses 24,846.11 

Total  expenses  incurred 242,119.33 

Total  losses  and  expenses  incurred,  697,784.61 

Net  loss  for  the  yetfr $       115,861.07 

Received  from  Home  Office $         200,000.00 

Remitted  to  Home  Office 84,000.00 

Total  dividends  incurred  for  year_  116,000.00 

Increase  in  surplus  for  year I  138.98 

Surplus  at  end  of  year 362,.'i69. 12 

BUSINESS  IN  STATE  OP  NORTH  CAROLINA  DURING  YEAR. 

Fibs  Risks. 

Gross  risks  written $        176,528.00 

Gross  premiums  received 2,649.00 

Losses  paid — . 472.00 

Losses  incurred , 472.00 
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UNITED  STATES  BRANCH  SUN  INSURANCE  OFFICE 
OF  GREAT  BRITAIN. 

United  States  Branch  Located  at  New  York  City. 
Incorporated  A.  D.  1710.  Commenced  Business  in  U.  S.  August  1, 1882. 

J.  J.  Guile,  Manager. 


Amount  of  net  ledger  assets  December  31, 1900 $    2, 321, 288.  70 

INCOME. 

Mabine  and 
Fibs.  Inland. 

Oross  cash  received  for  premiums $     2,394,316.69    $ 

Dedact  re-Insurance,  rebate,  abatement  and  re- 
turn premiums 564,294.20    


Net  cash  received  for  premiums $     1,840,022.39    $ 


1,840,022.39 

Rents 20,499.00 

Interest  received  on  mortgages 9, 080. 00 

Interest  and  dividends  on  stocks  and  bonds 62, 992. 57 

Interest  and  dividends  from  all  other  sources 3, 137. 58 

Profit  on  sale  or  maturity  of  ledger  assets 64,000.40 

Total  income -— $  1,999,731.94 


Aggregate  last  balance  and  income 1    4;  321, 020. 64 

DISBURSEMENTS. 

Mabine  and 
FiBE.  Inland. 

Gross  cash  paid  for  losses $     1,109,064.38    S 

Deduct  salvage  and  re-insurance 77,273.98    


Net  cash  paid  for  losses $     1,031,790.40    $ 

Commissions  or  brokerage  and  allowances  to  agents 420, 668.  72 

Rents 21,011.04 

Salaries  and  fees  of  oflBcers  and  employees 97, 757. 25 

Taxes 40,206.16 

Insurance  Department  fees  and  agents'  licenses 14,  483.  33 

Remitted  to  Home  Office 125, 150.00 

Advertising,  printing,  etc 105, 390. 04 

All  other  expenditures 9,801. 13 

Total  disbursements  during  the  year $  1, 866, 258. 07 

Balance  December  31,  1901 $  2,464,762.57 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owDed -^ $  260,689.97 

Loans  on  mortgages — — 188,000,00 

Book  value  of  stocks  and  bonds 1,686,121.83 

Cash  in  connpany's  office 1,711.31 

Cash  In  bank 246,364.86 

Agents'  debit  balances 175,606.66 

$  2,468,384.61 

Deduct  agents'  credit  balances 3,622.04 


Total  net  ledger  assets  — 1    2,454,762.57 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued 19,912. 18 

Market  value  of  stocks  and  bonds  over  book  value 112, 325.  67 

Uncollected  premiums 83,681. 18 

Gross  assets .' $    2,670,681.60 

Non-admitted  assets- 
Agents'  debit  balances  unsecured . S  2,037.19 

Depreciation  in  book  value  of  real  estate,  etc ..  10,689.97 

Total  deductions —  12,727.16 


Total  admitted  assets $    2. 657, 954. 44 

liabilities. 

Losses  adjusted  and  unpaid f  76,780.75 

Losses  in  process  of  adjustment 111,782.00 

Losses  resisted 29,165.30 


$         217,718.06 
Deduct  re-insurance  due  or  accrued 24,026.12 


Net  amount  of  unpaid  losses $  193, 691. 93 

Total  unearned  premiums 1,518,752.50 

Salaries,  rents,  etc.,  due  and  accrued ---  4,738.54 

Return  and  re-insurance  premiums 8, 628.  56 

Total  liabilities  - — -$  1,725,811.53 

Divisible  surplus- 932, 142.  91 

Total  liabilities,  including  cash  capital  and  net  surplus $  2, 657, 954. 44 

MISCELLANEOUS. 

RISES  AND  PREMIUMS. 

FiBB  Risks.  PasMtinis. 

In  force  at  beginning  of  the  year I  336,310,923.00  $     2,896,646.76 

Written  during  the  year 234,952,096.00  2,391,071.26 

ToUl S  671,263,018.00  $      6,286,617.02 

Deduct  those  expired  and  marked  off  as  terminated 226,961,W0.0O  2,124,286.96 

In  force  at  end  of  the  year $  344,311,978.00  $     3,162,381.06 

Deduct  amount  re-insured 24,060,604.00  217,871 .  16 

Net  amount  in  force $820,261,374.00  $     2,944,509.90 

Largest  amount  in  any  one, hazard $  60,000.00 
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RECAPITULATION  OF  FIRB  RISKS  AND  PREMIUMS. 

Ykas                                                Fraction  Amovkt              Pbemiuiis            Pbemiums 

WsiTTKN.                 Term.                  Unearned.  Covered.             Charged.            Unearned. 

In  1901 1  yearorless—Ooe-half $111,171,808.00    9    1,221,740.92    $       610,870.46 

In  1899 3  years One-sixth 42,864,808.00            305,616.49              60,936.91 

In  1900 3  years Three-sixths 42,506,221.00            307,862.67            153,931.33 

In  1901 3  years Five-sixths 63,140,119.00            487,739.06            364,782.66 

In  1897 6  years One-tenth 13,492,642.00            126,865.67              12,686.66 

In  1898 6  years Three-tenths 17,588,298.00            149,128.08              44,738.41 

In  1899 5  years Five-tenths 13,286,291.00            121,310.22             60,666.11 

In  1900 6  years Seven  tenths 12,833,960.00            131,906.22              92,334.36 

In  1901 6  years Nine-tenths 13,300,632.00            141,470.34            127,323.30' 

in  1899 6  years Seven-twelfths 6,000.00                     76.00                     43.76 

In  1901 6  years  ._ Eleven-twelfths 2,600.00                     29.68                     27.20 

In  1897 7  years Five-fourteenths 1,000.00                    10.00                      3.67 

In  1898 7  years Seven-fourteenths 25,600.00                   296.'25                   148.13 

In  1899 7  years Nine-fourteenthi^ 9,000.00                    45.75                    29.41 

In  1900 7  years Eleven-fourteenths 1,200.00                    24.00                    18.85 

In  1892 10  years One-twentieth •    16,200.00                     88.00                      4.30 

In  1897 10  years Eleven-twentieths 1,000.00                     15.00                      8.25 

In  1898 10  years Thlrteen-twentieths  —  19,000.00                  172.00                  111.80 

In  1899 10  years Fifteen-twentieths 1,400.00                      7.70                      5.77 

In  1900 10  years Seventeen-twentieths.  5,000.0»)                  IIO.OO                    93.50 

Totals 8  320,261,374.00    $    2,944,509.90    $    1,618,752.60 

UNDERWRITING   AND  INVESTMENT  EXHIBIT  DURING   YEAR. 

Surplus  at  beginning  of  year 8        980,620.91 

Net   prerniums   received    during 

year $  1,840,022.39 

Increase  in  gross  uncollected  pre- 

mlunos . $  2,896.49 

Increase  in  re-insurance  fund 170,895.87  167,999.38 

Total  net  premiums  earned 8  1,672,023.01 

Interest,  etc  ,  received 8  85,107.69 

Increase  in  accrued  interest,  etc...  40,899.24 

Total  interest  earned 125,506.93 

Total     premiums     and     interest 

earned 8      1,797,529.94 

Net  losses  paid  during  year 8     1,031,790.40 

Decrease  in  net  unpaid  losses 608.28 

Total  net  losses  incurred 8  1,031,182.17 

Expenses  paid 8         688,915.08 


Increase  in  unpaid  expenses 660.69 

Total  expenses  incurred 689,575.77 

Total     losses    and    expenses   in- 
curred   1,720,757.94 

Net  loss  for  the  year 8  76,772.00 

Remitted  to  Home  Office  during 

year 125,150.00 

Decrease  in  surplus  for  year 8  48,378.00 

Surpl  us  at  e  nd  of  year 932, 142. 91 

BUSINESS   IN  STATE  OP   NORTH   CAROLINA   DURING   YEAR. 

Fire  Risks. 

Gross  risks  written , 8         815,662.00 

Gross  premiums  received 12,855.70 

Losses  paid 6,172.35 

Losses  incurred 6,946.97 
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UNION  ASSURANCE  SOCIETY  OF  GREAT  BRITAIN. 

United  States  Branch  Located  at  New  York  City. 

Incorporated  1714.  Commenced  Basinese  in  United  States  1891. 

United  States  Managers,  Hall  &  Henshaw. 


Statutory  Deposit,  $200,000. 

Amount  of  net  ledger  assets  December  31,  1900 $    1, 370, 000.  91 

INCOME. 

Mabink  akd 
Fire.  Iklakd. 

Gross  cash  received  for  premiums $     1,514,379.16    $ 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 466,692.62 

Net  cash  received  for  premiums 1     1,067,786.64   $ 

1,057,786.64 

Rents 9,012.  52 

Interest  and  dividends  on  stocks  and  bonds 36,866.  GO 

Interest  and  dividends  from  all  other  sources —  514.  40 

Received  from  Home  Office 130,000.  00 

Total  income ^ $    1, 234, 179.  56 

Aggregate  last  balance  and  income $    2, 604, 180.  47 

DISBURSEMENTS. 

Marine  akd 
FiRK.  Inland. 

Gross  cash  paid  for  losses f        786,698.97    $ 

Deduct  salTage  and  re-insurance 120,646.23 

Net  cash  paid  for  losses $         666,963.74    $ 

''  665,953.74 

Commissions  or  brokerage  and  allowances  to  agents 257, 303.  70 

Rents 1,500.00 

Salaries  and  fees  of  oflScers  and  employees 60, 929. 92 

Taxes 28^119.94 

Insurance  Department  fees  and  agents'  licenses 7, 238. 18 

Advertising,  printing,  etc 57,708.55 

Remitted  to  Home  Office 212, 558. 41 

Total  disbursements  during  the  year $    1,291,312.44 

Balance  December  31,  1901 $    1,312,868.03 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned $  190,973.19 

Book  value  of  stocks  and  bonds 1,057,331.60 

Cash  in  oompaoy^s  oftloe 6,279.24 

Cash  in  bank 4«,669.64 

Another a 9,714.56 

$    1,312,868.03 
OTHER  ASSETS. 

Rents  and  interest  due  and  accraed 9,938.14 

Market  value  of  real  estate  over  book  value 9,026. 81 

Market  value  of  stocks  and  bonds  over  book  value 68, 306. 60 

Uncollected  premiums 110, 391. 79 

Gross  assets — ...|    1, 510, 631. 27 

Non-admitted  assets- 
Depreciation  in  book  value  real  estate,  etc $  9,714.56 

Total  deductions 9, 714. 56 

Total  admitted  assets $    1.600,816.71 

liabilities. 

Leases  adjusted  and  unpaid $  88,224.80 

Losses  in  process  of  adjustment 128,440.29 

Losses  resisted 8,414.86 

$         225,075.95 
Deduct  re-insurance  due  or  accrued 39,381.09 

Net  amount  of  unpaid  losses .-.|        186,698.86 

Total  unearned  premiums 681,336.47 

Return  and  re-insurance  premiums-.. - 2, 234. 62 

Total  liabilities '- $       869,269.95 

Net  surplus 631,646.76 

Total  liabilities,  including  cash  capital  and  net  surplus 1    1, 500, 816. 71 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiRK  Risks.  Pbemiums. 

In  force  at  beginning  of  the  year S     141,700,307.00  $     1,464,344.80 

Written  during  the  year 146,955,842.00  1,466,865.15 

ToUl S      288,656,149.00    $      2,931,219.95 

Deduct  those  expired  and  marked  off  as  terminated 147,783,760.00  1,500,647.05 

In  force  at  end  of  the  year $     140,872,389.00   $     1,430,572.90 

Deduct  amount  re-insured 14,566,118.00  128,493.09 

Net  amount  in  force $     126,306,271.00    $     1,302,079.81 

Largest  amount  in  any  one  hazard I       25,000.00 

RECAPITULATION  OF  FIRE   RISKS  AND  PREMIUMS. 

Year                                               Fraction  Amount  PauiiriiB              Prehium.s. 

Written.                Term.                  Unearned.  Coterrd.  Charged.               Unearned. 

In  1901 1  year  or  iess^One-half $  87,627,141.00  S         897,299.17  $         448,649.59 

In  1900 2  years One-fourth 1,134,946.00  10,709.41                 2,677.35 

In  1901 2  years Three-fourths 730,968.00  8,082.73                 6,062.04 
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In  1899 3  years One-elxth $     6,693,100.00    $ 

In  1900. 3  years One-half 

In  1901 3  years Five-sixths 

In  1898 4  years One-eighth 

In  1899 4  years Three-eighths 

In  1900 4  years Five-eighths 

In  1901 4  years Seven-eighths 

In  1897 6  years One-tenth 

In  1898 6  years Three-tenths ^ 

In  1899 5  years One-half 

In  1900 6  years Seven-tenths 

In  1901 5  years Nine-tenths 

Perpetual 95  per  cent . 


6,693,100.00  $ 

66,942.71  $ 

9,490.45 

8,763,496.00 

89,487.78 

44,743.88 

10,666,081.00 

108,4fl6.20 

90,412.6T 

364,668.00 

3,'209.39 

401.17 

503,709.00 

3,366.06 

1,268.54 

463,384.00 

4,950.38 

3,093.99 

335,569.00 

3,681.90 

3,221.66 

579,639.00 

8,710.94 

871.U9 

2,133,986.00 

18,827.01 

5,648.10 

1,617,653.00 

21,978.33 

10,989.16 

2,012,629.00 

29,486.68 

26,689.97 

2,809,113.00 

86,863.12 

33,176.81 

Totals $  126,306,271.00    $      1,302,079.81    $  681,336.47 


UNDERWRITING  AND   INVESTMENT  EXHIBIT.  DURING   YEAR. 

Surplus  at  beginning  of  year $         724,310.28 

Net   premiums    received   during 

year S      1,057,786.64 

Decrease     in     gross    uncollected 

premiums 8  38,939.00 

Decrease  in  re-insurance  fund 15,956.46       •        22,982.54 

Total  net  premiums  earned 8     1,034,804.10 

Interest,  etc.,  received $  43,380.40 

Decrease  in  accrued  interest.etc 12,856.39 

Total  interest  earned 30,525.01 


Total      premiums     and    interest 

earned $     1,066,829.11 

Net  losses  paid  during  year S        665,953.74 

Increase  in  net  unpaid  losses 1,865.66 

Total  net  losses  incurred $         667,819.30 

Expenses  paid $         409,787.77 

Decrease  in  unpaid  expenses 2,072.85 

Total  expenses  incurred 407,714.92 

Total  losses  and  expenses  in- 
curred    1,075,634.22 

Net  loss  for  the  year 8  10,206.11 

Remitted  to  Home  Office  during 

year 8         212>658.41 

Received  from  Home  Office  dur- 
ing year 130,000.00 


82,558.41 


Decrease  in  surplus  for  year 8  92,763.52 

Surplus  at  end  of  year 681,546.76 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

FiBB  Risks. 

Gross  risks  written 8  2,112,080.00 

Gross  premiums  received 18,980.04 

Re-insurance  premiums 11,166.45 

Losses  paid 7,324.50 

Losses  incurred - 9,271.06 


Number  of  agents  working  in  the  State  during  year,  41. 


Digitized  by 


Google 


Fire  and  Fire  and  Marine  Insurance  Companies.      347 

WESTERN  ASSURANCE  COMPANY  OF  THE  DOMINION 

OF  CANADA. 

Located  at  Toronto,  Canada. 

Incorporated  Augnsti  1851.  CoDQmenced  Business  August,  1851. 

Hon.  Geo.  A.  Cox,  President.  C.  C.  Foster,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900 — I    1, 962, 266. 96 

INCOME. 

MaRINB  AND 

Fire.  Inland. 

Gross  cash  received  for  premiums $     2,595,535.77  $         549,653.54 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 666,882.30  76,877.63 

Net  cash  received  for  premiums $     1,928,653.47    $        472,776.01 

2,401,429.48 

Interest  received  on  mortgages 1,300.  00 

Interest  and  dividends  on  stocks  and  bonds 70, 985. 81 

Profit  on  sale  or  maturity  of  ledger  assets 3,028.93 

Eeceived  from  Home  Office 167,824.09 


Total  income $    2,644,568.31 


Aggregate  last  balance  and  income $  4, 606, 835. 27 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses $      1,355,286.04    S         348,284.56  • 

Deduct  salyage  and  re-insurance 73,941.81  28,853.62 

Net  cash  paid  for  losses $     1,281,344.23    S         324,930.94 

1,606,275.17 

CJommissions  or  brokerage  and  allowances  to  agents 466, 858.  20 

Rents - 4,025.00 

Salaries  and  fees  of  oflScers  and  employees '  92, 390. 00 

Taxes 46,216.09 

Insurance  Department  fees  and  agents*  licenses 14, 746. 83 

Advertising,  printing,  etc 143,443.03 

Total  disbursements  during  the  year $  2, 373, 954. 32 

Balance  December  31,  1901 $  2, 232, 880. 95 
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ASSETS. 

A8  PER  LEDOBR  ACCOUNTS. 

Loans  on  mortgages $  20,000.00 

Book  value  of  stocks  and  bonds 1,720,436.75 

Cash  in  company's  oflSoe 262.34 

Cash  In  bank 176,054.18 

Bills  receirable 45,904.62 

All  other 270,228.16 

Total  net  ledger  assets $    2,232,880.95 

OTHER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value 2, 042. 14 

Total  admitted  assets  ..  - $    2, 234, 923. 09 

LIABILITIES. 

Losses  adjusted  and  unpaid $  42,301.91 

Losses  in  process  of  adjustment 100,832.73 

Losses  resisted 9,000.00 


Net  amount  of  unpaid  losses $       152, 134.64 

Total  unearned  premiums 1,424,645.40 


Total  liabilities $  1,576,780.04 

Net  surplus 658,143.05 

Total  liabilities,  including  cash  capital  and  net  surplus $  2, 234, 923. 09 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiEB  Risks.  PaiMiuMt. 

In  force  at  beginning  of  the  year $  216,597,989.00  $     2,167,447.91 

Written  during  the  year - 267,797,542.00  2,595,536.77 

Total - S  474,395,631.00  $      4,762,983.68 

Deduct  those  expired  and  marked  off  as  terminated.. 223,149,464.00  2,144,158.60 

•     In  force  at  end  of  the  year S  261,246,067.00  $     2,618,826.08 

Deduct  amount  re-insured 13,140,013.00  127,666.54 


Net  amount  in  force ^ $  288,106,054.00  $     2,491,158.54 

Makinb  and 
Inland.  PmEMivMt. 

In  force  at  beginning  of  the  year $     6,932,330.00  $        169,133.86 

Written  during  the  year 61,041,284.00  549,668.54 

Total $    67,973,614.00  $         718,787.40 

Deduct  those  expired  and  marked  off  as  terminated 59,935,837.00  519,891.80 

In  force  at  end  of  the  year $     8,037,777.00  8         198,805.60 

Deduct  amount  re-insured 1,892,077.00  36,348.49 


Net  amount  in  force  at  end  of  the  year $     6,145,700.00    $         162,547.11 
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RECAPITULATION  OP  FIRE  RISKS   AND  PREMIUMS 

Tear  Fraction  Amount.  Premiums  Premiums 

Written.  Term.  Unearned.  Covered.  Charged.  Unearned. 

In  1901 1  year  or  Ie«— One-half $  146,543»793.00  $     1,604,541.41  $         802,270.70 

In  1900 2  years One-foarth ' 

In  1901 2  years Three- fourths 

In  1899 3  years One-sixth 27,074,708.00  210,275.46  36,045.91' 

In  1900 3  years One-half 19,402,025.00  187,930.97  93,966.48 

In  1901 8  years Flye-sixths 21,276.489.00  227,832.31  189,860.26 

In  1898 4  years One-eighth 

In  1899 4  years Three-eighths 

In  1900 4  years Five-eighths ^' 

In  1901 4  years Seven-eighths 

In  1897 a  years One-tenth 4,166,231.00  41,634.09  4,163.41 

In  1898 6  years Three-tenths 4,801,289.00  44,043.71  18,213.11 

In  1899 6  years One-half 6,814,668.00  67,593.97  28,796.98 

In  1900 6  years Seven-tenths 4,266,901.00  63,967.69  37,777.31 

In  1901 6  years Nlne-tenths 4,766,966.00  63,339.03  67,005.13 

Totals $  238,106,054.00    $      2,494,168.54    $      1,262,098.29 

UNDERWRITINO  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year $        667,806.79 

Net     premiums    received   during 

year $      2,401,429.48 

Increase  in  re-insurance  fund 203,237.68 


Total  net  premiums  earned %     2,198,191.80 

Interest,  etc.,  received $  76,314.74 

Decrease  in  accrued  interest,  etc —  1,199.70 

Total  interest  earned 74,116.04 

Total     premiums     and      Interest 

earned S    2,272,306.84 

Net  losses  paid  during  year $     1,606,275.17 

Decrease  in  net  unpaid  losses 24,160.66 

Total  net  losses  incurred $     1,682,114.62 

Expenses  paid $        767,679.16 

Total  expenses  incurred 767,679.15 

I 

Total  losses  and  expenses  incurred,  2,849,793.67 

Net  loss  for  the  year $        77.486.83 

Remitted  fk-om  Home  Office  during 

year 167,824.09 

Total  dividends  Incurred  for  year—  S        90,337.26 

Increase  in  surplus  for  year S        90,837.26 

'Surplus  at  end  of  year 668,143.06 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written $     2,543,698.00 

Gross  premiums  received 22,241.61 

Losses  paid 11,606.31 

Losses  Incurred 12,827.67 
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ABSTRACTS  FROM  ANNUAL  STATEMENTS  FILED   IN  THIS  DEPART- 
MENT,   SHOWING    THEIR    TRANSACTIONS    FOR    THE 
YEAR  OF  1901  AND  THEIR  CONDITION  ON 
THE  31ST  DAY  OF  DECEMBER,  1901. 
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^TTNA  LIFE  INSURANCE  COMPANY  OF  CONNECTICUT. 

ACX!IDBNT  AND  HbALTH  BUSINESS. 

Located  at  Hartford,  Conn.        Incorporated  1820.        Commenced  Business  1850. 
M.  G.  BuLKELEY,  President  J.  L.  English,  Secretary. 


Cash  capital,  11,750,000. 
Amount  of  net  ledger  assets  December  31, 1900 


.$  52, 862, 693. 13 


INCOME. 


Premiums  collected  during  year . 


Accident.  Hbaltu. 

„$      1,286,260.73    $  79,874.23 


Deduct  re-insurance,  abatement,  rebate  and  re- 
turn premiums 


33,662.24 


1,485.06 


$      1,251,688.49    $ 


78,388.17 


Net  cash  received  for  premiums 1, 329, 977. 66 

Rente $  37,028.46 

Interest  on  real  estate 


Interest  on  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks.. 
Interest  on  other  debts  due  the  company — 

Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources 


1,369,332.36 

189,106.56 

801,673.37 

87,027.89 

203,780.78 

2,083.93 


Total  income— 4,019,856.00 


DISBURSEMENTS. 


Gross  amount  paid  for  claims,  excepting  weelcly 
indemnity $ 

Gross  amount  paid  for  weelsly  or  other  periodi- 
cal indemnity 


ACCIDKKT. 


Hraltb. 


ToUl. 


148,499.91    $ 

397,268.54  39,106.71 

39,106.71 


Deduct  re-insurance  and  salvage. 


545,758.45    $ 
2,869.70    __ 


442,888.76    S 


39,106.71 


Net  paid  policy-holders 

Stoclcholders  for  interest  or  dividends $ 

Commission  on  brokerage  to  agents,  less  received  on  re-iosur- 

Salariee,  traveling  and  all  ezpensen  of  agents  and  agencies  not 

on  commission  account 

Medical  ezaminern'  fees  and  salaries 

Salaries  Home  Office  employees 

Taxes  on  premium?,  $18,077-49;  losurance  Department  fees  and 
agents'  licenses,  $2,075.10;  municipal  licenses,  $1,197.27;  (ax 
on  franchise,  $197.50;  revenue,  $4,419..30 


23 


581,995.46 


43,760.00 

449,020.16 

17,877.00 

7,622.81 

36,666.37 


25,966.66 
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Rent $  12,887.67 

Legal  ezpeoses - 8,653.90 

Farnlture  and  fixtures,  $3,989.42;  advertising,  $3,903.09;  printing 

and  stationery,  $20,636.60 28,429.61 

All  other 20,242.36 

Total  miacellaneouB  expenses $       651, 116. 43 

Total  disbursements    $    1,233,111.89 

ASSETS.* 

AS  PER  LEDGER  ACCOUNTS. 

Book  Talue  of  real  estate $  694,228.66 

Loans  on  mortgages 23,828,762.84 

Loans  on  collaterals 890,442.7;« 

Book  value  of  stocks  and  bonds 20,649,288.42 

Gash  In  company's  otUce 130,634.18 

Oish  in" bank 7,686,667.94 

Bills  receivable,  $37,782.81;  agents'  debit  balances,  $39,138.83 76,921.64 

All  other  items,  viz.:  loans  to  policy-holders  on  thin  company's 
policies,  $2,103,686.00;   premium  notes  on  policies  in  force, 

$417,911.39 2,521,696.39 

Total-— - $  66, 183,472.68 

Deduct  ledger  liabilities 22,618.46 

Total  net  ledger  assets - - $  56,160,854.22 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents — .:- —         690,062.95 

Market  value  of  bonds  and  stocks  over  book  value 2, 124, 982. 72 

Net  amount  of  outstanding  premiums 691,074.68 

Gross  assets — $  59,666,974.57 

Deduct  assets  not  admitted- 
Commissions  payable  to  agents  on  premium  notes  when  paid.^  1,660.73 

Agents*  debit  balances  unsecured 27,787.27 

Bills  receivable  unsecured 27,184.22 

All  other 642.18 

Total  deductions 57,283.40 

Total  admitted  assets $  59,609,691.17 


LIABILITIES.! 

,  Known  or  Eb-         Rebihted  by 

In  Pboce88  or  Ad-  timated,  Pboof*    Company  on  its 
JUSTMENT.  Not  Filed.         Own  ArcouMT. 

Accident $  23,400.10  $  10,000.00    $  80,279.39 

Health 1,428.91  


Net    amount  of  unpaid 

claims S  24,829.01    $  10,000.00    •$  80,279.39 

Aggregate  and  unpaid  claims  and  expenses -— $        115, 108i40 


■^Includes  both  Life  and  Accident  Departments, 
flnoludes  both  Life  and  Accident  Departments. 
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On  risks  running  one  year  or  less — 

Unearned  Pok- 
TioN(50perot.). 

Accident  premiums S         810,879.48    $         406,439.74 

Health  premiums 72,094.19  36,047.09 

$         Ul,486.83 
Deduct  reserve  on    risks 

re-insured     in     other 

Total  one  year  or  less $  438,653.71 

On  risks  running  more  than  one  year— 

Unkaimbd  Pkk- 

MiuHS  (Pro  rata;. 

Accident  premiums I  6,838.92    $  28,472.00 

Total  more  than  one  year 23,472.00 

Total  unearned  premiums  as  computed  above  (carried  out)---$       462, 125.  71 
Salaries,  rent,  taxes,  etc.,  Accident  Department 1, 000. 00 

Total  liabilities  accident  business $       578,234. 11 

Total  liabilities  life  business 53,708,375.81 

Cashcapital 1,750,000.00 

Netsurplus — 3,573,081.25 

Total  liabilities,  including  cash  capital  and  net  surplus $  59, 609, 691. 17 

RISKS  AND  PREMIUMS. 

ACCIDENT. 

Amount  at  Pbemiums 

Risk.  Thbbkon. 

In  force  December  31, 1900 $  160,114,620.00  $         747,418.68 

Written  during  1901 382,678,199.33  1,365,124.96 

Total $  642,792,819.33    8      2,112,543.49 

Deduct  expirations  and  cancellations 359,794,200.00  1,222,730.90 

Balance $  182,998,619.33    $         889,812.69 

Deduct  re-insured  policies 1,868,000.00  5,rt66.26 

Net  amount  in  force  at  end  of  year $  181.680,619.33    9        884, 146.34 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Risks  Pbemiums  Losses         Amt.  at  Risk 

Wbitten.  Received.  Losses  Paid.  Incubbed.      End  or  Tbab. 

Accident $1,072,200.00    $         3,622.48    $         1,119.98    I         1,384.97    $      261,700.00 

Heaitli 1,456.78  2.067.61  2,493.94    

Aggregate $  1,072,200.00    9         6,079.26    $         3,147.49    9         3,878.91    $      261,700.00 
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AMERICAN  BONDING  AND  TRUST  COMPANY  OF 
MARYLAND. 

Located  at  Baltimore,  Md. 

Incorporated  April  6,  1894.  Commenced  Business  Janaary  16,  1895. 

James  Bond,  President.        8amubl  H.  Shriver,  Secretary  and  Treasurer. 


Cash  capital,  $1,000,000. 

Amount  of  net  ledger  assets  December  31,  1900 - $    1, 654, 096. 43 

INCOME. 

FiDRLITT    AND 
SUBRTT. 

Premioms  anpaid  December  31,  Iftst  year  paid S  73,826.41 

Preroiuma  written  and  renewed  during  year 670.717.54 

Total $"        644^543.95 

Dedact  premiums  now  in  course  of  collection 94,769.86 

Premiums  collected  during  year S         549,774.09 

Deduct  ro-insurance,  abatement,  rebate  and  return  premiums 68,093.91 

$  486,680.18 


Net  cash  received  for  premiums .-.         486,680.18 

IntereBt  on  real  estate $  5,348.25 

Interest  on  collateral  loans 13,307.75 

Interest  on  bonds  and  dividends  on  stocks 29,612.80 

Profit  on  sale  or  maturity  of  ledger  assets 1,590.65 

Exchange 4.40 

From  all  other  sources 8,073.53 

Total  income 539,617.56 

Aggregate  last  balance  and  income $    2,093,713.99 

DISBURSEMENTS. 

FiDKLITT    AMD 
SURKTT. 

Gross  amount  paid  for  claims,  excepting  weekly  indemnity  -..^$        218,024.13 
Deduct  re-insurance  and  salvage 42,998.39 

S         170,030.74 


Net  paid  policy-holders $        170,030.74 

Stockholders  for  interest  or  dividend  (amount  declared  during 

the  year.  $80,000.00) $  80,000.00 

Commission  on  brokerage  to  agents,  less  received  on  re-insur- 
ance   .  108,342.49 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  oomminsion  account 32,727.11 

Inspections,  $333.32;  interest,  $815.48 1,148.80 

Salaries  and  all  other  compensation  of  officers  and  Home  Office 

employees . . — «-  53,484.23 
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Taxes  oo  premium^  16,595.49;  taxes  on  property,  $14,429.15;  In- 

sarance    Department   fees   and    agents*  licenses,  $10,929.36; 

municipal  I  ice nsen,  $763.04 . $  32,7(/7.04 

Rent  ($8,316.88  for  company's  use  of  building) 8,316.88 

Legal  expenses —_ 10,985.00 

Furniture  and  fixtures,  $t,616.66;  advertising,  $11,960.87;  printing 

and  stationery,  $7,636.26 24,212.69 

Losses  on  investments 9,510.22 

All  other 23,726.38 

Total  miecellaneoue  expenses $  386,168.84 

Total  disbursements —  I  666,189.68 

Balance - $  1,638,524.41 

ASSETS. 

A8   PBB  LEDGER  ACCOUNTS. 

Book  value  of  real  estate $  27,131.91 

Loans  on  mortgages 111,809.63 

Loans  on  collaterals  ,. 148,020.61 

Book  value  of  stocks  and  bonds 1,092,734.16 

Casli  in  company's  office 8,798.79 

Gasli  in  bank 89,267.47 

All  other  items 112,697.96 

Total .- $    1,690,360.63 

Deduct  ledger  liabilities -* —  61,836.12 

Total  net  ledger  assets $    1, 638, 624. 41 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents 23, 170.  28 

Market  value  of  bonds  and  stocks  over  book  value 13, 032. 28 

Gross  premiums  in  couri»e  of  collection— 

Umpaid  Com- 
Pbemiums.  missions.  Nr. 

Fidelity  and  Surety $  94,769.86    $  17,642.64    $  77,127.82 

Net  amount  of  outstanding  premiums 77, 127.32 

Totol  admitted  assets $    1,661,864.29 

LIABILITIES. 

Known  oe  Esti- 
MATBD,    Paoors 
Not  Filkd. 
Fidelity  and  Surety $  60,983.67 

Aggregate  and  unpaid  claims  and  expenses $         60,983.67 

On  rislts  running  one  year  or  less— 

Umkasnkd  Por- 
tion (60  per  ot). 
Fidelity    and    Surety    pre- 
miums  $      621,316.68    $         260,667.82 

Total  one  year  or  less $         260,667.82 

Total  unearned  premiums  as  computed  above  (carried  out) 260, 667. 82 

All  other  liabilities— agents'  credit  balances 4, 913.  76 

Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus  -  — - $        326,666.14 
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Cash  capital.- $    1,000,000.00 

Net  surplus j — -  325,  300. 15 

Total  liabilities,  including  cash  capital  and  net  surplus $    1, 651, 855. 29 

RISKS  AND  PREMIUMS. 

,  SURETY. 

El0KS.  PREMinMS. 

In  force  December  31, 1900 S    96,986,390.58    S         425.805.78 

Written  during  1901 127,822,010.09  570,717.64 

Total 9  224,808,400.67    9         996,528.32 

Deduct  expirations  and  cancellations 102,816,637.77  466,764.44 

Balance S  121,992,762.90    $         529,758.88 

Deduct  re-insured  policies 8,443.25 

Net  amount  in  force  at  end  of  year 9  121,992,762.90    9        621,315.63 

BUSINESS  IN   NORTH   CAROLINA  DURING   YEAR. 

Risks  Premiums  U^ks  Amt.  at  Risk 

Writtkn.  Reckiyrd.        Losses  Paid.        Incurred.       End  or  Year. 

Surety I  2,721,117.87    9         9,552.73    S         1,308.07    S         1,53».07    $  2,665,243.75 

Aggregate $2,721,117.87    $  9,652.73    $  1,308.07    $  1,533.07    $2,565,243.75 


THE  AMERICAN  CREDIT-INDEMNITY  COMPANY  OF 

NEW  YORK. 

Located  at  New  York  City. 

Incorporated  April  28,  1893.  CJommenced  Business  May  1,  1893. 

S.  M.  Phelan,  President  E.  M.  Treat,  Secretary. 


Cash  capital,   $200,000.   , 
Amount  of  net  ledger  assets  December  31,  1900 $       547, 516. 54 

INCOME. 

Credit. 

Premiums  unpaid  December  31,  last  year  paid $  24,060.00 

Premiums  written  and  renewed  during  year 955,516.55 

Total $         979,576.56 

Deduct  premiums  now  in  course  of  collection 44,680.00 

Premiums  collected  during  year $        934,896.55 

Deduct  re-insurance,  abatement,  retmte  and  return  premiums 3,157.37 

$         931,739.18 

Net  cash  received  for  premiums 931, 739. 18 
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Interest  on  bonds 8  8,287.60 

Interest  on  other  debts  due  the  company 4,994.41 

From  all  other  sources 3,828.28 

Total  income $       948,844.32 

A.ggregate  last  balance  and  income $    1, 496, 360. 86 

DISBURSEMENTS. 


i 


Cbkdit. 


OroM  amount  paid  for  losseit - $         226,674.60 

Net  paid  policy-holders 225,574.50 

Stockholders  for  interest  or  dividends $  28,000.00 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account 27«,661.32 

Salaries  and  all  other  compensation  of  offioerfi,  $22,820.00;  Home 

Office  employees,  $21,417.16 48,737.16 

Taxes  on  premiums,  $7,648.76;  war  stamps,  $2,015.83;  Insurance 

Department  fees  and  agents*  licenses,  $2,784.28 12,348.87 

Rent  for  company*8  use  of  building 8,643.63 

Legal  expenses 7,932.61 

Advertising,  $16,600.61;  printing  and  stationery,  $1,216.30 19,816.91 

All  other 22,618.31 

Total  miscellaneous  expenses - 419,447.60 

Total  disbursements $       646,022.10 


Balance — $       851,338.76 

assets. 

AS  PBB  LEDQER  ACCOUNTS. 

Book  value  of  stocks  and  bonds $  647,621.27 

Gash  in  company's  office . 2,272. 10 

Cash  in  bank 131,694.68 

Bills  receivable,  $4,489.30;  agents'  debit  balances,  $7,648^ 12,137.84 

All  other  items 67,612.97 

Total  net  ledger  assets $       851,338.76 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents 2,035.00 

Accounts  owned,  purchased  on  payment  of  losses -  7, 616. 84 

Market  value  of  bonds  and  stocks  over  book  value-- - —  7, 597. 48 

Gross  premiams  in  course  of  collection — 

UxPAin 
Pebmiums.  CoMMissioirs.  Nit. 

Credit $  44,680.00    $  7,667.60    $  37,012.60 

Net  amount  of  outstanding  premiums 37,012.50 

Gross  assets -- — I       905,600.58 

Deduct  assets  not  admitted- 
Furniture,  fixtures  and  supplies $  16,787.97 

Agents*  debit  balances  unsecured 7,648.64 

Bills  receivable  unsecured 4,489.30 


Total  deductions - - 27, 925. 81 

Total  admitted  assets--. - $       877,674.77 
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LIABILITIES. 

CREDIT. 

Rbsistkd  by 
In  Procrm  of     Company  on  its 
Adjustment.        Own  Account. 
Net  amount  of  unpaid  claims S  35,009.00'   $  3,416.00 


Aggregate  and  unpaid  claims  and  expenses $         38, 425. 00 

On  risks  running  one  year  or  less — 

Uneabnkd  Por- 
tion (50  per  ct.). 
Credit  premiums $        942,203.46    S         471,101.73 

Total  one  year  or  less $         471,101.73 

Total  unearned  premiums  as  computed  above  (carried  out) .--         471, 101.  73 

Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus - $  609,526.73 

Cash  capital _ _ —  200.000.00 

Net  surplus 168,148.04 

Total  liabilities,  including  cash  capital  and  net  surplus $       877, 674.  77 

RISKS  AND  PREMIUMS. 

CRKDIT. 

Risks.  Pbkmiums. 

In  force  December  31, 1900 S     9,303,699.00  $         477,023.78 

Written  during  1901 17,451,481.00  955,516.55 

Total S    26,765,180.00    $      1,482,640.33 

Deduct  expirations  and  cancellations 9,558,549.00  490,336.87 

Balance $    17,196,631.00    $         942,203.46 

Net  amount  in  force  at  end  of  year $    17,196,631.00    $        942,203.46 

BUSINESS   IN   NORTH  CAROLINA    DURING   YEAR. 

Risks  Premiums  Losses  Amt.  at  Risk 

Written.  Rbci-itbd.        Losses  Paid.        Incurred.       End  or  Year. 

Credit $        72,750.00    $         4,466.00    $  261.54    $  261.54    $        72,760.00 

Aggregate $       72,750.00    $         4,465.uO    8  261.54    8  261.54    $       72,760.00 
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AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 

Located  at  100  Broadway,  New  York. 

Incorporated  April  14,  1884.  Commenced  Business  April  15,  1884. 

H.  D.  Lyman,  President.  H.  B.  Zbveley,  Secretary. 


Cash  capital,  $2,500,000. 
Amount  of  net  ledger  assets  December  31,  1900 $    5, 017, 262. 84 

INCOME. 

Fidelity.  Screty. 

Premiums  anpaid  December  31,  last  year  paid-.$          42,983.11    $  169,743.07 

Premiums  written  and  renewed  during  year 679,331.35  603,547.61 

Total $          622,814.46    $  773,290.62 

Deduct  premiumB*now  in  course  of  collection..            29,245. 14  160,011.13 

Premiums  collected  during  year $        693,069.82    $  613,279.49 

Deduct  re-insurance,  abatement,  rebate  and  re- 
turn premiums 58,122.62  1^3,676.99 

$         634,946.80    $  479,703.60 

Net  cash  received  for  premiums 1,014,650.30 

Rents $  191,684.91 

Interest  on  real  estate 236.00 

Interest  on  collateral  loans . ." 32,204.38 

Interest  on  bonds  and  dividends  on  stocks 60,226.27 

Interest  on  otlier  debts  due  the  company 2,988.61 

Profit  on  sale  or  maturity  of  ledger  assets 73,082.66 

Prom  all  other  sources 71,106.36 

Total  income-- - —      1,446,177.38 

Aggregate  last  balance  and  income -_$    6, 463, 440. 22 

DISBURSEMENTS. 

FiDKLlTT.  SCBBTY. 

Gross  amount  paid  for  claims,  excepting  weekly 

Indemnity I         161,026.46    $  788,960.81 

Deduct  re-insurance  and  salvage 16,896.61  374,606.10 

S          144,130.85    8  304,354.21 

Net  paid  policy-holders - 508,485.06 

stockholders  for  interest  or  dividends S  200,000.00 

Commission  on  brokerage  to  agents,  less  received  on  re-insur- 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account 186,320.12 

Inspections 2,498.37 

Salaries  and  all  other  compensation  of  officer.^,  833,466  66;  Home 

Office  employees,  S148,336^ 181,802.96 
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Taxes  on  premiume,  $14,002.29;  taxes  on  property,  $47,233.62;  In- 
surance Departrreni  fees  and  agents'  licensen,  $3,571.46;  mu- 
nicipal licenses,  $2,638.00;  internal  revenue,  $4,850.60;  interest, 
$4,117.76 $  76,413.72 

Rent 34,638.46 

Legal  expenses,  $8,728.2fi;  real  estate  repairs  and  expenses  (other 

than  taxej*),  $76,568.90 85,297.16 

Furniture  and  fixture-,  $5,266.88;  advertlning,  $4,388  83;  printing 

and  stationery,  $16  132,25 26,787.96 

Losses  ou  ledger  a^setn,  actually  sold  or  matured  under  book 

value 16,405.62 

All  other 68,976.66 


Total  miscellaneous  expenses 1       917,347.70 

Total  disbursements - $    1,426,832.76 


Balance I    5.037,607.46 

ASSETS. 

AS  PEE  LEDGER  ACCOUNTS. 

Book  value  of  real  estate $  3,054,667.16 

Loans  on  mortgages 2,600.00 

Loans  on  collaterals 60,654.62 

Book  value  of  stocks  and  bonds 1,618,962.86 

Cash  in  company's  office 1,216.18 

Cash  in  bank 296,327.08 

All  other  items 19,626.07 

Total - — I    5,053,752.96 

Deduct  ledger  liabilities - 16,145.60 

Total  net  ledger  assets— 1    5,037,607.46 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents 24,781.13 

Market  value  of  bonds  and  stocks  over  book  value ^ 198, 798. 65 

Gross  premiums  in  course  of  collection— 

Unpaid 

PkKMIUMS.  COMMIBSIOMS.  NST. 

Fidelity  and  Surety $  88,616.00    $  8,099.36    $  80,416.64 

Net  amount  outstanding  premiums - 80,415.64 

Total  admitted  assets - - 1    5,341,602.88 

LIABILITIES. 

Rksistbd  bt 
In  Pboobss  of     Company  on  its 
Ai>JU8TiiENT.        Own  Aococnt. 

Fidelity  and  Surety $  91,483.22    $         186,779.39' 

Aggregate  and  unpaid  claims  and  expenses - |       278, 262. 61 

On  risks  running  one  y*'ar  or  less — 

Unearned  Poa- 
TioN  (60perct.). 
Fidelity    and    Surety    pre* 

miums . $     1,028,859.12    $         614,179.66 

Total  one  year  or  less $        614,179.66 
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On  risks  running  more  ihan  one  year— 

Unearmkd  PaK- 
MiUMS  (Pro  rata). 

Surety  preinium? $  146,420.31    $  77,373.83 

Total  more  than  one  year g  77,373.33 

Total  unearned  premiiiniB  as  computed  above  (carried  out)---$        591, 552. 89 

Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus $        869,815.50 

Cash  capital 2, 500, 000. 00 

Net  surplus . . 1, 971, 787. 38 

Total  liabilities,  including  cash  capital  and  net  surplus $  5, 341, 602. 88 

RISKS  AND  PREMIUMS. 

FIDELITY. 

Risks.  Prbiiiuus. 

In  force  December  31, 1900 $    111,221,195.00  $        604,103.02 

Written  during  1901 139,504,879.00  579,381.35 

Totol . $    260,7^,074.00  $      1,088,434.37 

Deduct  expirations  and  canceHations 133,697,666.00  674,767.95 

Balance . S    117,128,418.00  $         608,666.42 

Net  amount  in  force  at  end  of  year S    117,128,418.00  f        608,666.42 

SURETY. 

Risks.  Premiums. 

In  forde  December  31, 1900 $  199,620,466.00  $        667,994.65 

Written  during  1901 208,778,925.00  6U3,547.61 

Total $  408,299,391.00  $      1,271,642.26 

Deduct  expirations  and  cancellations 204,815,5(^.00  606,429.25 

Balance I S  2(^,483,887.00  $         665,113.01 

Net  amoant  in  force  at  end  of  year $  203,483,887.00  S        665,113.01 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Risks  Premiums  Losses  Amt.  at  Ribil 

Wbittkit.  Rkckiybd.         Lossu  Paid.         Incurrbd.       End  of  Trar. 

Fidelity $     900,860.00    $         1.913.38    $ $ $  1,514,160.00 

Surety 339,812.00  536.21  1,370.13  1,370.13  389,265.00 

Aggregate $1,239,662.00    $         2,449.69    S  1,870.13    $         1,870.18    $1,903,415.00 
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THE  CITY  TRUST,  SAFE  DEPOSIT  AND  SURETY 
COMPANY  OF  PENNSYLVANIA. 

Located  at  Philadelphia,  Pa. 

Incorporated  June  4,  1886.  Commenced  Business  June  4,  1886. 

Charles  M.  Swain,  President.  James  F.  Lynd,  Secretary. 


Cash  capital,  $500,000. 

Amounts  of  net  ledger  assets  December  31,  1900-  - $    3, 192, 134. 97 

Decrease  in  deposits  during  1901 88, 317. 89 

$    3,103.817.08 
INCOME. 

FiDKLITY    AND 

Surety. 

Premiums  unpaid  December  31,  last  year  paid S  16,014.18 

Premiumn  written  and  renewed  during  year 260,981.69 


Total $         266,996.87 

Deduct  premiums  now  in  course  of  collection 21,168.3:) 


Premiums  collected  during  year $        246,827.32 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums..  26,863.26 

$         219,964.09 


Net  cash  received  for  premiums 219, 964. 09 

Rents 1  16,274.19 

Interest  on  real  estate 3,834.76 

Interest  on  collateral  loans 68,467.43 

Intere^t  on  bonds  and  dividends  on  stocks 19,771.00 

Interest  on  other  debts  due  the  company 10,764.04 

From  all  other  sources 8,272.16 

Total  income 336,350.65 

Aggregate  last  balance  and  income  — -— |    3,440, 167.  73 

DISBURSEMENTS. 

FiDKUTT  AND 
SUBKTY. 

<5ros8  amount  paid  for  claims — surety  losses $  84,608.85 


Total $  84,603.86 

Deduct  re-insurance  and  salvage 28,909.18 

$  65,694.67 


Net  paid  policy-holders  — - _..  55,694.67 

Stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  $30,000.00) S  29,961.00 

Commission  on  brokerage  toagents,  less  received  on  re-insurance.  14,808.87 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account 56,481.73 

Interest  paid  depositors 45,667.79 

Salaries  and  all  other  compensation  of  officers,  $17,000.00;  and 

Home  OflBce  employees,  $46,193.40 63,193.40 

Taxes  on  premiums,  $3,262.90;  taxes  on  property,  $6,266.66;  Insur- 
ance Department  fees  and  agents*  licenses,  $1,431.00;  mu- 
nicipal licenses,  $1,117.33;  tax  on  franchise,  $3,419.34;  war 
revenue,  $1,300.00 16,797. 18 
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Legal  expenses,  S4,972.60;  real  estate  repairs  and  expenses  (other 

than  taxes),  ^,662.73 $  26,535.23 

Advertising.  f1,927.70;  printing  and  stationery,  $4,014.80 5,942.50 

All  other 111.85 


Total  miscellaneous  expenses 1       257,399.50 

Total  disbursements $       313,094.17 


Balance $    3,127,073.56 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  Talue  of  real  estate S  638,383.92 

Loans  on  mortgages 61,700.00 

Loans  on  collaterals 1,428,606.59 

Book  value  of  stocks  and  bonds 437,707.00 

Cash  In  company's  office 117,474.05 

Cash  in  bank 326,766.79 

All  other  items 221,585.21 

Total $    3,127,073.56 


Total  net  ledger  assets 1    3, 127, 073. 56 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents 23,486.00 

Market  value  of  real  estate  over  book  value 119,966.  OS 

Due  from  other  companies  for  re-insurance  on  losses  paid 2, 992. 27 

Due  for  renewals — 3,726.61 

Gross  premiams  in  course  of  collection — 

Unpaid 
Pbbmiciis.  ComiissioNS.  Net. 

Fidelity  and  Surety $  12,406.26    $  1,840.77    f  11,066.48 

Net  amount  of  outstanding  premiums 11, 065. 46 

Grossassets $    3,288,310.00 

Deduct  assets  not  admitted- 
Furniture,  fixtures  and  supplies $  7,567.68 

Total  deductions 7, 567. 68 

Total  admitted  assets I    3, 280.  742. 32 

LIABILITIES. 

Resisted  by 
Company  at  In- 
stance OF  Par- 
ties   ON  Whose 
In  Pbocess  or      Known  or  Esti-    Behalf  Bonds 
Adjustment.  mated.  webe  Given. 

Fidelity  and  Surety f  1,606.90    S  16,280.35    $  87,916.89 

Gross  amount  of  claims— 8            1, 606.90    $          15,280.35    $  87,916.89 

Deduct  re-insurance 2,795.60 


Ket    amount    of    unpaid 

claims $  1,606.90    $  16,280.35    9  85,121.28 


Aggregate  and  unpaid  claims  and  expenses $        102, 008. 54 
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On  risks  run  d  log  one  year  or  less- 
UN  karnkd  Por- 
tion (60perct.). 
Fidelity    and    Surety    pre- 
miums  $         234,494.41    S         117,247.16 

Total  one  year  or  less $        117,247.16 

On  risks  running  more  than  one  year — 

Uneabnbd  Pre- 
MfUMs  (Prorata). 
Fidelity    and    Surety   pre- 
miums  f  27,624.69    t  17,010.69 

Total  more  than  one  year 17,010.69 


Total  unearned  premiums  as  computed  above  (carried  out)— I  134, 257. 84 

Unpaid  dividends  to  stockholders 39.00 

Expenses,  taxes,  etc 1,000.00 

Commissions,  brokerages  and  other  charges  to  agents,  etc 1, 500. 00 

For  re-insurance.-- 45.00 

All  other  liabilities,  viz.:  due  depositors,  $2,295,312.08;  interest 

thereon,  $11,377.00 — - 2,306,689.08 

Total  amount  of    liabilities,    except  cash   capital  and   net 

surplus — — $  2,545,539.46 

Cash  capital — 500,000.00 

Net  surplus 235,202.86 

Total  liabilities,  including  cash  capital  and  net  surplus $  3, 280, 742. 32 

RISKS  AND  PREMIUMS. 

FIDELITY. 


In  force  December  31, 1900 

Written  during  19"1                 -. .. 

1 

26,649,846.26 
28,081,833.38 

64,731,178.68 
26,649,446.26 

1 

r 
r 

89,606.47 
88,132.72 

177,641.19 
87,870.42 

Trttfti  .       -      -    --■      ,  ,..„ 

- 

Deduct  expirations  and  cancellations  ___« ——._—__  _._._ 

T 

— r 
— $ 

Balance.       __       ._    .».    ».    

Deduct  re-Insured  policies 

28,181,733.33 
87,600.00 

28,094,233.33 

89,770.77 
460.00 

Net  amount  in  force  at  end  of  year 

$ 

89,310.77 

SURETY. 

In  force  December  31, 1900 

Written  during  1901 ._    

Risks. 
46,621,990.05 
44,114,229.24 

89,736,219.29 
43,774,087.68 

45,9«2,1.31.71 
1,962,217.10 

s 

r 
r 
r 

PasmvHS. 
177,048.68 
162,848.97 

339,897.66 
163,761.74" 

186,146.91 
13,437.78 

Total 

— $ 

Deduct  eipirations  and  cancellations 

Deduct  re-insured  policies 

Net  amount  in  force  at  end  of  year 

-« 

44,009,914.61 

172,708.13 

BUSINESS   IN   NORTH  CAROLINA  DURING   YEAR. 

Risks            Pbbmiums               Losses                Losses  Amt.  at  Risk 

Written.         Reokivkd.               Paid.              Ikcubbkd.  End  or  Yeak. 

Fidelity .' $       46,600.00    $            175.00    $ $ $       6O,6OU.O0 

Surety 20,260.00                     84.44                1,921.66                   473.30  70,260.00 

Aggregate $        65,760.00    S              269.44    8          1,921.66    $              473.30  $      120,760.00 
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UNITED  STATES  BRANCH  OF  THE  EMPLOYERS'  LIA- 
BILITY ASSURANCE  CORPORATION,  LIMITED, 
OF  GREAT  BRITAIN  AND  IRELAND. 

Located  at  London,  England. 

Incorporated  October,  1880.  Commenced  Business  April,  1881. 

Lord  Claude  Hamilton,  Chairman.       S.  Stanley  Brown,  Esq.,  Secretary. 

United  States  Branch,  71  Kilby  Street,  Boston,  Mass. 

Cash  capital,  $750, 000. 

Amount  of  net  ledger  assets  December  31,  1900 1    1, 316, 532. 66 

INCOME. 

Employ  ERB* 
Accident.  Liability. 

Premiams  unpaid  December  3l8t,  last  year  paid^  31,902.86    $        268,401.84 

Premiams  written  and  renewed  during  year 281,206.88  I,A36,122.fiO 

Total $  268,108.24    I      1,901,524.34 

Deduct  premiums  now  in  course  of  collection..  37,293.94  292,415.14 

Premiums  collected  during  year |        226,814.30    $     1,612,109.20 

Deduct  re-insuranoe,  abatement,   rebate   and 

return  premiums 49,534.71  243,916.99 

$  176,279.69    $      1,868,192.21 

Fidelity.  Health. 

Premiums  unpaid  December  81st,  last  year  paid.$  3,266.23   $  2,049.67 

Premiums  written  and  renewed  during  year 68,464.64  13,839.07 

ToUl 9  61,730.86    $  15,888.74 

Deduct  premiums  now  in  course  of  collection..  3,214.42  4,142.44 

Premiums  collected  during  year $  58,616.44    S  11,746.30 

Deduct    re-insursmce,  abatement,  rebate  and 

return  premiums 12,021.05  2,786.31 

$  46,496.39    $  8,960.99 

Net  cash  received  for  premiums 1,599,928.18 

Interest  on  bonds  and  diTidends  on  stocks $  39,079..03 

89,  079.  03 

Totalincome 1    1,639,007.21 


Aggregate- last  balance  and  income $    2, 955, 539. 87 

DISBURSEMENTS. 

Employers' 
Accident.  Liability. 

Gross  amount  paid  for  claims,  excepting  weekly 

Indemnity $  15,416.57    S         534,551.38 

Gross  amount  paid  for  weekly  or  other  periodi- 
cal indemnity 56,190.92 

Total S  71,607.49    S  534,661.38 

Deduct  re-insurance  and  salvage ■  744.92  10,211.13 

9  70,862.67    f  524,340.25 
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Fidelity.  Health. 

Grose  amount  paid  for  claim9,  excepting  weekly 

iDdemnity S  32,968.87    $ 

Gross  amount  paid  for  weekly  or  other  periodi- 
cal indemnity ^ 3,624.89 

Total S           32,aW.87  $            3,624.89 

Deduct  re-insurance  and  salvage 76.60 

t           32,958.87  S              3,648.39 


Net  paid  policy-holders $        631,710.08 

Stockholders  for  interest  or  dividends  remitted  to  Home  OfBce..S  99,846.36 

Commission  on  brokerage  toagents,  less  receivedon  re-insurance,  399,798.30 
Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on 

commifision  account 12,121.82 

Inspections 20,672.94 

Salaries  and  all  other  comi  ensation  of  officers,  $16,436.21;  Home 

Office  employees,  $21,262.66.^ 87,697.76 

Taxes  on  premiumf>,  $27,976.32;  Insurance  Department  fees  and 

agents'  licenses, $4,086.07;  municipal  licenses,  $955.26;  agents* 

licenses,  $1,204.46;  war  revenue,  $6,660. 04 89,781.13 

Rent 20,634.18 

Legal  expenses 4,432.64 

Furniture  and  fixtures,  $2,021.62;  advertii*ing,  $6,287.01;  printing 

and  stationery,  $16,666.60 : 28,976.18 

To  cost  of  a^jUHtmentand  legal  expenses  in  settlement  of  claims.  143,292.28 

All  other 13,670.52 

Total  miscellaneous  expenses 815,  722.95 


Total  disbursements $    1, 447, 433. 03 


Balance — -$    1,508,106.84 

ASSETS. 

AS   PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds $  1,403,263.80 

Cash  in-company's  office 3,800.00 

Cash  in  bank 887.70 

All  other  items— cash  deposited  with  Trustees  with  Kidder,  Pea- 
body  A  Co 71,701.64 

Total  net  ledger  assets 1    1, 477, 643. 14 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents -• 10, 876. 25 

Market  value  of  stocks  and  bonds  over  book  value 30, 463.  70 

Gross  premiums  in  course  of  collection — 

Unpaid 
Pbeuiums.  Commissioks.  Nkt. 

Accident $  36,457.19  $           11,351.37  $           26,106.82 

Employers'  liability 284,872.69  66,266.33  218,616.26 

Fidelity 3,198.22  706.43  2,491.79 

Health 4,074.19  1,300.29  2,773.90 


Net  amount  of  outstanding  premiums 248,987.  77 

Total  admitted  assets $    1, 767, 970.  86 
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LIABILITIES. 

Rksutkd  bt 
In  Pmocxas  of     Compaht  on  its      Rbsistbd  fob 
Adjvstmbmt.        own  Account.         Employbes. 

Accident f         12,240.00   9  2,4«0.00  t 

EmployersMIftbility 68,340.00  1,600.00  320,310.00 

Fidelity 6,116.00    

Hcftlth 890.00 


Net    ftODount    of    anpaid 

claims f  74,686.00    f  4,060.00    $         820,310.00 


Aggregate  and  anpaid  claims  and  expenses $       398, 955. 00 

On  risks  ranning  one  year  or  less— 

Unbabnbd  Pob- 
Ti0N(50perct.). 

Accident  preminms f        163,624.36   f  81,812.18 

Employers*  liability  premi> 

urns 1,196,086.61  607,617.80 

Fidelity  premiums 47,668.83  28,784.17 

Health  preminms 11,812.79  6,666.40 

Total  one  year  or  less S        708,779.86 

On  risks  running  more  than  one  j-ear — 

Unbarnbx)  Pbb- 
Mims  (Pro  rata). 
Employers*     liability     pre- 
miums  $  61,960,19    8  19,490.61 

Total  more  than  one  year 19,490.61 

Total  anearned  premiums  as  computed  above  (carried  out) ...         728, 261. 06 
All  other  liabilities,  unpaid  commission  on  premiums  collected...  3, 753. 37 

Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus 1  1,130,969.43 

Statutory  deposit — 200, 000. 00 

Net  surplus- - 437,001.43 

Total  liabilities,  including  cash  capital  and  net  surplus 1    1, 767, 970. 86 

RISKS  and  premiums. 

ACCIDENT. 

Amount  at  PaEMruMS 

Risk.  Thebeon. 

In  force  December  81, 1900 $    80,290,120.00  $         184,622.76 

Written  during  1901 62,021,210.00  281,206.88 

Total $    82,311,330.00    $         366,828.18 

Deduct  expirations  and  cancellations 43,068,636.00  191,371.71 

Balance $    39,262,606.00    f         174,466.42 

Deduct  re-insured  policies 2,437,215.00  10,832.06 

Net  amount  In  force  at  end  of  year 1 $   36,816,480.00   f         163,624.36 

EBfPLOYBRS*   LIABILITY. 

Risks.  Pbbmiums. 

In  force  December  31, 1900 8  262,131,626.00  8      1,120,684.64 

WriUen  during  1901 368,127,660.00  1,636,122.50 

Total $  620,269,085.00    $      2,766,707.04 

Deduct  expirations  and  CHDcellations 339,302,830.00  1,508,012.68 

Balance S  280,966,256.00    S      1,248,694.46 

Deduct  re-Insured  policies 382,200.00  1,698.66 

Net  amount  in  force  at  end  of  year S  280,674,066.00    $     1,246,995.80 

24 
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FIDELITY. 
In  forAA  DAftAmbAr  31, 1000        ^__  .    ,, ., f 

Risks. 
6,222,600.00    | 
13,164,646.00 

18,377,145.00    | 
7,660,n0.00 

Prbmiitmc. 
23,211.66 
66,464.64 

81,676.19 
34,047.06 

Written  Hnrfpgliy^i, .  .  ., ,„ ., 

TotftI      ^     _„.„._ , .            ^^  ^   ^                    f" 

DAdiiAt  AzpirAfcionn  and  r>an<^Allfttinnfi .. 

10,716,375.00    f 
18,600.00 

47,628.3S 
60  CM) 

Net  amoant  in  force  at  end  of  year $ 

10,702,876.00    1 

47,668.33 

HEALTH. 

In  force  December  31, 1900 f 

Written  daring  1901 

Tntftl . .,_ .__,    t 

Risks. 

1,217,490.00    1 
3,113,790.00 

4,331,280.00    f 
1,642,210.00 

2,689,070.00    f 
143,690.00 

Pbbmiume. 
5,411.06 
18,839.07 

19,260.13 
7,298.72 

Deduct  expirationffCAnd  cancellations.        .      ._ _—__.___ 

PAduct  re-insnred  policiei* 

11,961.41 
638.68 

NAt  amnnnt  in  force  at  end  of  year f 

2,646,380.00    $ 

11,312.79 

BUSINESS  IN  NOBTH  CAROLINA  DURING 

Risks             Premiums 
Writtkn.           Rkceivcd. 

Accident ..„,..,.,„   $    1392,063.00    $         1,742.61 

Employers' liability       729,271.00             8,286.66 

Healtti 193,820.00                  416.98 

YEAR. 

Losses  Paid. 

9            368.04 
974.01 
678.71 

Lomes 
Imcurrbd. 

$             668.04 

3,794.01 

678.71 

AggrAgat^  —  ■  -■■ f  l,2«P,1M.n«    f         ff,44^.U 

S          2,020.76 

$          5,140.76 
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THE  FIDELITY  AND  CASUALTY  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City,  N.  Y. 

Incorporated  March  20,  1876.  Commenced  Business  May  1,  1876. 

Gbobqb  F.  Seward,  President.  Robert  J.  Hillas,  Secretary. 


Cash  capital,  $250,000. 
Amount  of  net  ledger  assets  December  31,  1900 — 1    3, 168, 101. 23 

INCOME. 

Emplotbbs* 
Accident.  Liability.  Bubolart. 

Premiams  anpaid  DAoember  31,  last 

year  paid I      190,680.38    f      208,109.21    |       23,439.84 

Premiu'Ds  written  and  renewed  dar- 
ing year 1,894,994.08        1,806,980.06  411,268.92 

Total $1,886,674.46    $2,016,089.26    $      484,708.76 

Deduct  premiums  now  in  coarse  of 

collection 197,072.10  211,027.24  28,134.21 

Premiams  collected  during  year $  1,688,602.36    $  1,804,062.02    $     406,674.66 

Deduct  re-insurance,  abatement,  re- 
bate and  return  premiums 497,486.68  330,076.82  67,666.78 

$  1,191,116.68    $  1,473,986.20    $      838,908.82 

FiDBLITT    Ain> 

SURRTT.  PlATB-QLABS.       StRAM-BOILBR. 

Premiums  unpaid  December  31,  last 

year  paid $       12,229.67    $       26,789.26    $       49,936.97 

Premiums  written  and  renewed  dur- 
ing year 308,723.39  276,746.15  372,631.34 

ToUl $      320,963.06    $      302,634.41    $      422,467.31 

Deduct  premiums  now  in  course  of 

collection 11,642.87  27,102.92  61,439.12 


Premiums  collected  during  year $     309,410.19  275,431.49    $     871,028.19 

Deduct  re-insurance,  abatement,  re- 
bate and  return  premiums 64,482.66  37,081.68  99,861.78 

$   264,977.68  $   288,349.81  $   271,176.46 

Net  cash  received  for  premiums 3,768,515.60 

Rents $  64.149.68 

Interest  on  bonds  and  dividends  on  stocks 114,971.76 

Interest  on  other  debts  due  the  company 1,176.79 

Profit  on  sale  or  maturity  of  ledger  assets 8,650.00* 

From  all  other  sources,  remitted  from  Home  Office  during  the 

year  to  American  branch  of  foreign  company 3,860.00 

Total  income - - 3,952,363.72 


Aggregate  last  balance  and  income 1    7, 110, 464. 95 
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DISBURSEMENTS. 

Emplotbrs* 
AcciDEMT.           Liability.          Burolakt. 
Oro88  amount  paid  for  claims,  ex- 
cepting weekly  indemnity $     208,102,03    $ 9 

Gross  amount  paid  for  weekly  or 

other  periodical  indemnity S26,886.«7 

ToUl S      629,989.00    9      767,6l»9.32    f      120,266.01 

Deduct  re-insurance  and  salvage 84,060.42  1,206.34  826.93 

$      496,928.58    I      766,402.98    t      119,499.06 

FiDBLITT    AMD 

SVBBTT.  PlaTB-OLASS.       StBAH-BOILBB. 

Gross  amount  paid  for  claims,  ex- 
cepting weekly  indemnity $ f $ 

Gross  amount  paid  for  weekly  or 

other  periodical  indemnity  — : , 

Total $       42,637.43    f      106,908.79    $       80,642.46 

De4uct  re-insuranoe  and  salvage —         13,898.23  16,178.48  1,746.64 

f       29,239.90    I       90,730.31    $       28,896.92 

Net  paid  policy-holders 1    1. 530, 637.  07 

stockholders  for  interest  or  dividends f  66,250.00 

Commission  or  brokerage  to  ageats,  less  received  on  re-insur- 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account 189,829.61 

Inspections 181,658.95 

Salaries  and  all  other  compensation  of  oflScers,  $47,125.00;  Home 

OflSce  employees,  $226,669.68 . 272,794.68 

Taxes  on  premiums,  $16,988.20;  taxes  on  property,  91406.03;  In- 
surance Department  fees  and  agents*  licenses,  $11,467.00;  mu- 
nicipal licenses,  $3,128.36;  tax  on  franohise,  $164.00;  revenue 
tax,  $14,631.60 76,377. 19 

Rent  (including  $38,031.92  for  company's  use  of  building) 38,866.07 

Legal  expenses,  $2,528.98;  real  estate  repairs  and  expenses  (other 

than  taxes),  $21,096.80 28,624.28 

Furniture  and  fixtures,  $6,726.74;  advertising,  $10,559.12;  printing 

and  stationery,  $34,632.40 61,818.26 

Losses  on  ledger  assets  actually  sold  or  matured,  under  book 

value 5,112.00 

All  other 67,342.58 

Expense  of  loss  adjustments  and  defense  of  suits 245,447.89 

Total  miscellaneous  expenses 2,144,046.25 

Total  disbursements — |  3.674,683.32 

Balance-. $  3,435,781.63 

ASSETS. 

AS  PER  LEDGER   ACCOUNTS. 

Book  value  of  real  estate $  667,818.73 

Book  value  of  stocks  and  bonds . 2,669,696.78 

Cash  in  company's  office 24,521.43 

Cash  in  bank 183,382.28 
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Bills  receivable,  S4,441^  agents*  debit  balances,  $11,360.28 S  15,802.10 

All  other  itenaa 8,988.96 


Total- - 1    S,  465, 210. 27 

Ded act  ledger  liabilities-- 29,428.64 


Total  net  ledger  assets —I    3, 435. 781. 63 

OTHER  AS8BTB. 

Total  outstanding  interest  and  rents  - 3,403.97 

Market  value  of  bonds  and  stocks  over  book  value 614, 292. 22 

Reserve  re-insurance  deposit —  21,034.50 

Grom  premiams  in  coarse  of  collection — 

Unpaid 
PRBHitJMS.  Commissions.  Nbt. 

Accident $  188,678.86  S           49,320.66*  f         189,568.20 

Enaployers*  liability 178,418.02  46,638.47  131,779.65 

Burglary . 2.'S,846.28  6,756.22  19,090.06 

Fidelity  and  Surety 9,062.28  2,368.88  6,603.40 

Plate-glass 24,767.36  6,471.67  18,285.79 

Steano-boiler 49,759.84  13,007.22  36,752.62 

Net  amoont  of  outstanding  premiums 351, 959. 62 

Groesassets - I    4,426,47L94 

Deduct  assets  not  admitted- 
Agents'  debit  balances  unsecured — $  6,117.37 

Bills  receivable  unsecured 4,441.82 


Total  deductions — - 9,559.19 


Total  admitted  assets $    4,416,912.76 

LIABIUT1E8. 

Known  ob  Es-        Rmistbd  bt 
In  Pbocess  of     timatbd,  Psoors  Company  on  its 

AOJOSTMBNT.  Nor   FiLKD.  OWN  ACCOUNT. 

Accident 1  62,400.00  9           83,815.00    f           60,216.00 

Employers'  liability 85,925.00  491,725.00 

Burglary 15,325.50 3,450.00 

PIdelHy  and  Surety 16,699.50                12,600.00               27,736.32 

Plate-glass 8,663.92  

Steam-boiler 25,762.00  


Gross  amount  of  claimN $         214,775.92    I  46.315.00    |         573,127.32 

Deduct  re-insursnce 16,265.00 806.58 

Net  unpaid  claims $         198,510.92    S  46,316.00    $         572,320.74 

Aggregate  and  unpaid  claims  and  expenses I       817, 146. 66 

On  risks  running  one  year  or  less— 

Unbasnbd  Pob- 
TioN  (50  per  ct.)- 

Accident  premiums $      1,211,194.06    $         605,597.03 

Employers*      liability     pre- 
miums         1,263,168.12  631,584.06 

Burglary  premiums 348,437.04  174,218.52 

Fidelity  and     Surety    pre- 
miums   249,161.60  124,580.80 

Plate-glass  premiums 238,636.19  119,318.09 

Steam-boiler  premiums 172,213.20  86,106.60 


Total  one  year  or  less f     1 ,741,405.10 
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On  risks  rnnaing  more  than  one  year— 

Umkabhxd  Prb> 
MiuMS  (Prorata). 

Accident  premiums |  12,438.77    $  7,654.10 

Employers'     liability     pre- 
miums    70,992.72  86,102.89 

Burglary  premiums 6,424.82  4,098.77 

Fidelity  and     Surety    pre- 
miums   7,376.24  4,294.77 

Plate-glass  premiums 1,319.H1  797.74 

Steam-boiler  premiums 370,001.87  192,084.00 

Total  more  than  one  year — . S        243,932.27 

Total  anearned  premiums  as  computed  above  (carried  out)— I    1, 985, 337. 37 

Contingent  fund 250,000.00 

Salaries,  rent,  expenses,  taxes,  etc. 34, 270. 82 

Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus $  3,086,754.85 

Cash  capital 250,000.00 

Net  surplus - 1,080,157.90 

Total  liabilities,  including  cash  capital  and  net  surplus 1    4, 416, 912.  75 

RISKS  AND  PREMIUMS. 

ACCIDENT. 

Amount  at  Peehiums 

Risk.  THsacoK. 

In  force  December  31,  1900 1  317,867,380.82  f     1,117,773.8» 

Written  during  1901 669,791,475.71  •  1,604,994.08 

Total $877,648,866.03    |      2,812, 7«7.«7 

Deduct  expirations  and  cancellations 609,490,363.12  1,689,066.84 

Balance f  368,168,492.91    f      1,223,702.83 

Deduct  re-insured  policies 26,0u0.00  69.60 

Net  amount  in  force  at  end  of  year $  368,133,492.91    I     1,223,«32.83 

employers'  LIABILITT. 

Risks.  PsBmuMs. 

In  force  December  31,1900 S  188,201,000.00  f     1,221,844.11 

Written  during  1901 231,687,600.00  1,806,980.06 

ToUl $419,888,600.00    $      8,028,824.16 

Deduct  expirations  and  cancellations 218,217,600.00  1,092,668.41 

Balance $  201,671,000.00    $      1,336,165.71 

Deduct  re-insured  policies 66,000.00  2,004.91 

Net  amount  in  force  at  end  of  year $  201,606,000.00   $     1,334,160.84 

BUHOLAEY. 

Risks.  Paxiiims. 

In  force  December  31, 1900 $    40,623,664.48  $         303,220.24 

Written  during  1901 66,407,236.00  411,268.92 

ToUl $    96,980,799.48    $  714,498.16 

Deduct  expirations  and  cancellations 47,867,147.81  359,093.64 

Balance $    49,063,661.67    $         365,404.62 

Deduct  re-insured  policies 80,003.00  642.76 

Net  amount  In  force  at  end  of  year $    48,988,648.67    $        364,861.88 
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FIDELITY. 

Risks.  Prkmivms. 

In  force  December  SI,  1900 I    66,634,6(W.17  |         296.276.88 

Written  daring  1901 82,362,337.17  308,723.39 

Total $147,896,946.34  |         606,000.27 

Deduct  ezpir»tion8  and  cancellations 87,721,960. 17  348,230.98 

Balance $    60,174,986.17  I         266,769.34 

Dedact  re-insured  policies 66,000.00  232.60 

Net  amoant  in  force  at  end  of  year I    60,109,986.17  $        266,586.84 

■ "  '       ■       '  —^  •' 

PLATE-GLASS. 

Risks.  Prkhivhs. 

In  force  December  31, 1906 I     9,268,160.64  f         219,496.64 

Written  during  1901 10,987,683.99  276,746.16 

ToUl %    20,260,884.63  f         496,241.79 

Dedact  expirations  and  cancellations 10,692,133.64  266,187.16 

Balance I      9,668,700.89  S         240,064.63 

Deduct  re-insured  policies 2,916.80  99.13 

Net  amount  in  force  at  end  of  year $     9,656,784.09  $        239,965.50 

STEAM-BOILER. 

Risks.  Pbbmiviis. 

In  force  December  31, 1900 f  110,702,003.60  f        519,743.44 

Written  daring  1901 98,974,001.37  372,631.34 

Total 1209,676,004.87  %         892,274.78 

Deduct  expirations  and  cancellations 93,693,018.50  850,060.21 

Balance $  115,982,986.37  f         542,214.57 

Net  amount  in  force  at  end  of  year $  115.982,986.37  $        542,214.57 


BUSINESS  IN  NORTH    CAROLINA  DURING   TEAR. 


Risks 

WaiTTKlf. 

Accident : f  8,285,180.00 

Employers'  liability 1,840,000.00 

Burglary 165,700.00 

Fidelity 4,760.00 

Plate-glase 73,709,00 

Steam-boiler 984,000.00 


Pkkmivms 
Rbckitkd. 

11,059.89 

10,218.78 

1,051.59 

22.40 

1,989.89 

3,210.92 


Aggregate. 


Losflis  Paid. 
$  2,271.15 

4,282.88 


454.60 


..^      5,858,839.00    |  27,553.47    % 


Lossss 

InCUBBXD. 

2,271.15 
4,282.88 


454.69 


6.958.72    f 


6,958.72 
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FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 

Located  at  Baltimorei  Md. 

Incorporated  February,  1890.  Commenced  Business  June  1,  1890. 

Edwin  Warfibld,  President  Harry  Nicodbmus,  Secretary. 


Gash  capital,  12,000,000. 

Amount  of  net  ledger  assets  December  31, 1900 1    4, 283, 941. 71 

Increase  of  capital  during  1901 —  500,000.00 

Surplus  paid  in  on  increase 700, 000. 00 

I    6.483,94L71 
INCOME. 

FiDBLITT    AMD 
SUBKTT. 

Premiums  anpald  December  81,  last  year  paid $        127,018.80 

Premiums  written  and  renewed  during  year 1,211,688.61 

Total I     1,888,602.50 

Deduct  premiums  now  In  course  of  collection 107^544.73 

Premiums  collected  during  year 1     1,231,057.77 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums —  24,008.96 

f      1,206,068.81 

Net  cash  received  for  premiums 1, 206, 058. 81 

Rents $  88,086.89 

Interest  on  bonds  and  dividends  on  stocks 145,363.48 

Prom  all  otlier  sources 70,328.51 

Total  income  — - 1, 468. 786. 64 

Aggregate  last  balance  and  income $    6, 962, 728. 35 

DISBURSEMENTS. 

FiDELrrr  Aim 

SURITT. 

Gross  amount  paid  for  claims,  excepting  weelcly  indemnity |        401,461.66 

Deduct  re-insurance  and  saWage 41,312.71 

S         450,148.94 

Net  paid  policy-holders - — 450, 148.94 

Stockholders  for  interest  or  dividends $        244,063.25 

CoromifMiion  on  brokerage  to  agents,  less  received  on  re-insur- 
ance   828,523.60 

Medical  examiners'  fees  and  salaries,  inspections  and  adjusting..  50,120.45 

Salaries  and  all  other  compensation  of  officers  and  Home  Office 

employees 02,736.13 

Taxes  on  premium*,  $18,204.06;  taxes  on  property,  $22,068.01;  In- 
surance Department  fees  and  agents*  licenses,  $0,681.34; 
municipal  licenses,  $2.470.98 62,878.19 

Rent ^-  8,624.02 
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{Legal  ezpeose^,  $18,959.11;  real  e«Ute  repairs  and  expenses  (other 

than  taxes),  $11,510^ $  30,600.00 

Furniture  and  fi  sin  res,  $2,370.81;  adrertising,  $4,616.14;  printing 

and  stationery,  $13,769.33 20,646.28 

All  other 70,290.63 

Total  miscellaneous  expenses $       893,692.36 

Total  disbursements    - -$    1,343,841.29 

Balance -$    6, 608, 887. 06 

ASSETS. 

AS  PER  LEDGER  ACXX>UNT8. 

Booli  ralue  of  real  estate $  600,000.00 

Boole  ralue  of  stooks  and  bonds 4,621,243.00 

Cash  in  company^s  otUce _^.  62,682.74 

•Cash  In  bank 386,061.32 

Total  net  ledger  assets $    5,608,887.06 

^ross  premiums  in  course  of  collection- 
UN  pa  in 
Pbsmiumb  Commissions.  Nkt. 

Fidelity  and  Surety $         107,644.73    $  24,637.74    $  82,906.99 

Net  amount  of  outstanding  premiums 82, 906. 99 

Totol  admitted  assets - $    5,691,794.05 


LIABILITIES. 
Claims  Ad- 

JUSTKD   AMD  MOT        In   PbOCESS  Or 

Paid.  Adjustment. 

Fidelity  and  Surety $  966.87    $  48,178.43 


Rksistkd  by 

Pbinoipal  on 

Known  obEsti-      Bonds  as  not 

MATKD,    PbOOFS  AdMITTKD  BT 

Not  Filbd.  Company. 

Fidelity  and  Surety $  26,843.14    $         134,266.40 

———■"—  ■  ■     «  —  ■■-■      E^:^=s=:^i=^=s^^ 

Aggr^;ateand  unpaid  claims  and  expenses $       208, 244. 84 

On  risks  running  one  year  or  less — 

Unbabnbd  Pob- 

TioN(60perct.). 

Fidelity  and  Surety  premiums $      1,409,897.00    $         704,698.66 

Total  unearned  premiums  as  computed  above  (carried  out)...         704, 698. 55 

Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus $  912,943.39 

Cash  capital   - - 2,000,000.00 

Net  surplus 2,  778, 850. 66 

Total  liabilities,  including  cash  capital  and  net  surplus $    5, 691, 794. 05 


Digitized  by 


Google 


378        Fidelity  and  Casualty  Insurance  Companies. 


RISKS  AND  PREMIUMS. 

FIDELITY. 

RiBKS.  Pbuhtms. 

In  fore©  December  31, 1900 . $  174,608,909.00  $         713,473.24 

Written  during  1901 230,736,634.00  889,424.66 

Total $  406,844,633.00  $      1,602,897.90 

Deduct  expirfttions  and  cancellations 216,641,946.00  804,911. 0» 

Balance $  189,802,587.00  $         797,986.81 

Net  amount  in  force  at  end  of  year $  189,802,687.00  $        797,986.81 

SURETY. 

Rises.  Pakmiums. 

In  force  December  31, 1900 $    87,192,874.00  $         687,023.64 

Written  during  1901 40,122,390.00  322,163.96- 

Total $127,314,764.00  $         909,187.49 

Deduct  expirations  and  cancellations 36,S42,871.00  297,777.21 

Balance $    91,072,393.00  $         611,410.2& 

Net  amount  in  force  at  end  of  year $   91,072,393.00  $        611,410.28 


BUSINESS  IN   NORTH  CAROLINA  DURING  YEAR. 


Rl<>KS 

Wbittem. 

PaiMIUMS 

Receivbd.         Losses  Paid. 

Fidelity 

...    -$     852,260.00 

$         3,083.28    t         1,649.03    $ 

Surety  _.    

393,000.00 

3,990.80               9,123.39 

Losses  Amt.  at  Risk 

Incubbeo.  End  or  Tear. 

149.13  $      825,517.00 

9,123.39  838,460.00 


Aggregate $  1,246,260.00    $         7,074.08    $        10,772.42    $         9,272.52    $  1,667,967.0^ 


HARTFORD  STEAM-BOILER  INSPECTION  AND  INSUR- 
ANCE COMPANY  OF  CONNECTICUT. 

Located  at  Hartford,  Conn. 

Incorporated  June,  1866.  Commenced  Business  October,  1866. 

J.  M.  Allen,  President.  J.  B.  Pierce,  Secretary. 


Cash  capital,  $500»000. 

Amounts  of  net  ledger  assets  December  31,  1900 ---  $    2, 379, 717. 85 

INCOME. 

Steam-boileb. 

Premiums  unpaid  December  81,  last  year  paid $        262,818.27 

Premiums  written  and  renewed  during  year 1,311,166.86 

Total $      1,573,980.12 

Deduct  premiums  now  in  course  of  collection 279,887.92 

Premiums  collected  during  year $     1,294,592.20 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums—  163,713.13 

$      1,140,879.07 

Net  cash  received  for  premiums 1,140,879.07 
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Rente $  2,896.30 

Interest  on  re*!  estate 23,359.26 

Interest  OD  bonds  and  diTidends  on  stocks 84,675.01 

Interest  on  other  debts  due  the  company 3,469.41 

Profit  on  sale  or  maturity  of  ledger  assets 2,160.00 

From  all  other  sources 28,239.97 

Total  income  -.- - - $    1,285.679.06^ 


'A^ggreg*te  last  balance  and  income $    3,666,396.90 

disbursements. 

Stbam-boilbb. 
Gross  amount  paid  for  claims,  excepting  weekly  indemnity f        111,449.56 

Total '. $         111,449.56 

Net  paid  policy-holders  — - -- - 111,449.66- 

stockholders  for  interest  or  diTidendf> $  80,000.00 

Commission  on  brokerage  to  agents,  less  receiTed  on  re-insur- 

anoe 292,602.22 

Salaries,  traTsling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account 128,322.18 

Inspections 423,818.06 

Salaries  and  allother  compensation  of  office rf>,  $32,000.00;  Bome 

Office  employees,  $20387.60 —— 52,887.50 

Taxes  on  premiums,  $15,583.71;  taxes  on  property,  $657.63;  Insar- 
ance  Department  fees  and  agente*  licenses,  $3,278.12;  mu- 
nicipal licenses,  $2,748.97;  internal  roTonue,  $3,477.09 25,646.52 

Rent 4,833.33 

Legal  expenses,  $1,434.80;  real  estate  repairs  and  expenses  (other 

than  taxes),  $1,344.66 2,779.46 

Furniture  and  fixtures,  $5,264.55;  adrertising,  $19,552.46;  printing 

and  sUtionery,  $16,088.58 40,905.59 

Losses  on  ledger  assete  actually  sold  or  matured,  under  book 

Talne 7,817.79 

All  other 8,0«.08 

Total  miscellaneous  expenses - 1,067,666.65' 

Total  disbursements-— - %    1,169,666.66^ 


Balance - $    2,496,281.69- 

ASSETS. 

AS  PBB  LBDQBB  A0CX>UNT8. 

Book  yalue  of  real  estate $  88,750.00 

Loans  on  mortgages 510,345.00 

Book  Talue  of  stocks  and  bonds 1,796,892.32 

Cash  in  oompany*s  office 7,630.00 

Cash  in  bank 142, 631 .  37 

Total  net  ledger  assets %    2,496,281.69^ 

OTHBB  ASSETS. 

Total  outstanding  interest  and  rents 14, 742. 34 

Market  value  of  bonds  and  stocks  over  book  value 132, 222. 68- 
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-Gross  premiums  in  course  of  cottection— 

Unpaid 
P&KMIDM8.  Commissions.  Net. 

Steam-boiler $         279,387.92    $  41,908.19    $         237,479.73 

Net  amount  of  outstanding  premiums $       237, 479. 73 

Total  admitted  assets $    2,880,726.44 

liabilities. 

In  Pbociss  of 
Anvstmkkt. 

^team-boiler $  46,121.61 

Gross  amount  of  claims $  46,121.61 

Net  amount  of  unpaid  claims $  46,121.61 

Aggregate  and  unpaid  claims  and  expenses ...$         45, 121.  51 

On  risks  running  one  year  or  less — 

Unkarnkd  Por- 
tion (60perot.). 
Steam-boiler  premiums $  90,788.65    $  45,869.27 

Total  one  year  or  less.. $  46,369.27 

*0n  risks  running  more  than  one  year— 

Unearnbd  Prk- 
MiuMS  (Prorata). 
Steam-boiler  premiums $     3,060,482.80    $     1,600,107.66 

Total  more  than  one  year 1 1,600,107.66 

Total  unearned  premiums  as  computed  above  (carried  out)-.-      1, 645, 476. 92 

Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus - (  1,690,598.43 

-Cash  capital - — —  500,000.00 

Net  surplus - - 690,128.01 

Total  liabilities,  including  cash  capital  and  net  surplus $    2, 880, 726. 44 

RISKS  AND  PREMIUMS. 

STEAM-BOILER. 

Risks.  Prrmivms. 

In  force  December  31, 1900 I  324,845,444.00  $     2,939,904.21 

Written  during  1901 184,499,981.00  1,311,166.86 

Totel I  469,346,426.00    $      4,261,071.06 

Deduct  expirations  and  cancellations 107,344,466.00  1,099,899.71 

Net  amount  in  force  at  end  of  year $  362,000,960.00    $     3,161,171.36 

Unearned  premiums  computed  at  60  per  cent 1,676,585.67 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Risks  Prkmivms  Ijosses  Losses  Amt.  at  Risk 

Written.         Received.  Paid.  Imccbrbd.        End  or  Tear. 

Steam-boiler $  2,422,924.00    $       21,474.37    $         6,417.18    $         4,988.18    $  4,727,294.00 
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MARYLAND  CASUALTY  COMPANY  OF  MARYLAND. 

Located  at  Baltimore,  Md. 

Incorporated  Febmary  4,  1898.  Commenced  Business  March  1,  1898. 

John  T.  Stonb,  President  \Vm.  Edw.  Thomsbn,  Secretary. 


Cash  capital,  $7,500, 000. 

Amount  of  net  ledger  assets  December  31,  1900 $    2, 023, 964. 5$ 

INCOME. 

Emplotkss' 
AcciDBNT.  Liability.       Spbimklbb. 

Premlams  unpaid  Deo«mber  81,  last 

year  paid $       44,278.96    $     260,072.87    $         4,181.46 

Premiams    written  and    renewed 

dartng  year 249,902.49       1,611,664.27  46,071.87 

ToUl $      294,181.44    $  1,780,737.14    $        49,263.32 

Dedact  premiums  now  in  course  of 

collection 40,149.27  272,848.63  6,224.03 

Premiums  collected  during  year $     264,032.17    $1,607,893.61    $       43,029.29 

Deduct  re-insurance,  abatement,  re- 
bate and  return  premiums 66,767.68  268,712.67  8,210.89 

$      188,264.69    $  1,239,180.94    $        89,818.40 

Platb-olass.     Btbam-boilbk.         Hbalth. 
Preminms  unpaid  December  31,  last 

year  paid $       16,470.26    $       14,211.40    $  448.76 

Premiums    written    and    renewed 

during  year 126,890.61  70,208.24  21,341.74 

Total $      142,360.77    $        84,419.64    $        21,790.49 

Deduct  preminms  now  in  course  of 

collection 18,668.64  17,419.84  4,782.62 

Premiums  collected  during  year $     123,697.13    $       66,999.80   $       17,057.87 

Deduct  re-insurance,  abatement,  re- 
bate and  return  premiump 20,993.92  13,198.10  2,870.96 

$      102,703.21    $        63,801.70    $        14,186.92 

Net  cash  received  for  premiums —      1,637,955.76 

Interest  on  collateral  loans $  13,642.92 

Interest  on  bonds  and  diridends  on  stocks 62,609.08 

Interest  on  other  debts  due  the  company 1,266.01 

From  inspection  fees 41,081.26 

Total  income— 1,756,454.03 

Aggregate  last  balance  and  income.-- $    3,780,418.56 
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DISBURSEMENTS. 

Emplotum* 
AociDKKT.  Liability.        Spbinklbs. 

-Gross  amouDt  paid  for  claims,  ex- 

ceptiog  weekly  iDdemDity $  36,600.00    $     839,811.32    $       20,860.71 

-Gross  amount  paid  for  weekly  or 

other  periodical  Indemnity 63,367.21  45,445.59 : 

Total $        89,967.21    $      385,266.91    $        2(f,860.71 

Add  expense  of  inTestlgating  and 

adjusting  claims 5,425.69  200,266.61  615.21 

$        95,392.90    $      586,523.42    $        21,475.92 

Platk-olass.     Stbam-boilkb.        Health. 

Gross  amount  paid  for  claims,  ex- 
cepting weekly  indemnity $       69,787.62,$         4,978.07    I         3,300.15 

Add  expense  of   investigating  and 

adjusting  claims 82.61  356.16  102.00 

$        69,870.13    $         5,384.22    $         3,402.15 

Net  paid  policy-holders  - $       770,998.74 

Stockholders  for  interest  or  dividends 1  75,029.76 

-Commission  on  brokerage  to  agents,  less  received  on  re-insur- 
ance    450,922.18 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account 108,951.96 

Inspections 47,540.35 

Salaries  and  all  other  compensation  of  oflBcers,  $18,966.09;  Home 

OfBce  employees,  $27,652.47 46,607.56 

Taxes  on  premiums,  $24,871.62;  taxes  on  property,  $13,397.43;  In- 
surance Department  fees  and  agents'  licenses,  $11,608.32; 
municipal  licenses,  $1,979.62;  revenue  tax,  $6,066.74 67,913.63 

Bent 4,582.83 

Furniture  and  fixtures,  $2,061.61;  advertising,  $9,218.41;  printing 

and  sUtionery,  $8,997.78 20,277.80 

Losses  on  ledger  assets  actually  sold  or  matured,  under  book 

value 26.40 

All  other 7,943.39 

Total  miscellaneous  expenses 819,795.87 

Total  disbursements $  1,590,794.61 

Balance $  2,189,623.95 

ASSETS. 

AS  PER  LBDQBR  ACXX)UNT8. 

Loans  on  collaterals $  99,730.00 

Book  value  of  stocks  and  bonds 1,899,078.38 

■Cash  in  company's  office 9,148.43 

Cash  in  bank 67,181.94 

Bills  receivable,  $3,147.04;  agents'  debit  balances,  $13,835.79 16,982.83 

All  other  items 100,100.00 

Total $    2,192,221.58 

Deduct  ledger  liabilities 2,597.63 

Total  net  ledger  assets $    2, 189, 623. 95 
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OTHKR  ASSETS. 

Total  oatstanding  interest  and  rents $  8,466.76 

Market  value  of  bonds  and  stocks  over  book  value 36, 637. 86 

Oroes  premiams  in  coarM  of  collection— 

Unpaid  Ck)ii- 

PSEMIUMS.  MISSIONS.  NiT. 

Accident t  40,149.27  $           10,789.98  $           29,409.29 

Employers*  liability 272,848.53  77,985.93  194,867.60 

Sprinkler 6,224.08  1,664.92  4,5fl9.11 

Plate-glass 18,663.64  4,992.42  13,671.22 

Steam-boiler 17,419.84  4,669.59  12,760.25 

Health 4,732.62  1,265.97  3,466.66 

Net  amount  of  outstanding  premiums 258, 724. 12 

Gross  assets $    2,493,451.69 

Deduct  assets  not  admitted- 
Furniture,  fixtures  and  supplies $  100.00 

Agents*  debit  balances  unsecured 13,836.79 

Bills  receiTable  unsecured 8, 147.04 

Total  deductions 17,082.83 

Total  admitted  assets - $    2,476,368.86 

liabilities. 

Known  or  Esti-       Resisted  by 

In  Pbocess  or  mated,   Paoors  Company  on  its 

Adjustment.  Not  Filed.  Own  Account. 

Accident $            7,726.30  $            9,763.47  $           13,392.60 

Employers*  liability 46,222.22 •160,846.40 

Sprinkler 979.48  4,840.00  

Plate-glass 3,912.84  1,431,00  

Steam-boiler 600.00  160.00  

Health 616.07  470.00  

Net    amount    of    unpaid 

claims $  69,866.91    $  16,664.47    $  174,238.90 

^=s=^=s^B=^=^     ssssss^ss^ss^^^     sss=^ss=s:^:^=:= 

^ggregfite  and  unpaid  claims  and  expenses -(       250, 749. 28 

On  risks  running  one  year  or  less— 

Unearned  Pob- 
TioN(60perct). 

Accident  premiums $  164,388.02    $  77,169.01 

Employers'     liability     pre- 
miums    1,010,697.48  605,298.76 

Sprinkler  premiums 42,434.12  21,217.06 

Plate-glass  premiums 106,067.61  62,533.81 

Steam-boiler  premiums 31,202.16  16,601.08 

Health  premiums 17,616.76  8,767.88 

Total  one  year  or  less $         680,677.69 

On  risks  running  more  than  one  ; 


Uneabned  Pbe- 
miums  (Pro  rata). 
Employers*     liability     pre- 
miums  $  44,328.70    $  16,016.22 

Plate-glass  premiums 2,986.73  1,024.60 

Steam-boiler  premiums 80,231.13  41,642.26 

Total  more  than  one  year 68,683.07 


*Suit8  resisted  for  employers. 
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Total  anearned  premiums  as  computed  above  (carried  out) $       739, 160. 66- 

Safety  reserve 60, 000. 00- 


Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus $  1, 039, 909. 94 

Cash  capital _. 750,000.00 

Net  surplus — 686,468.92 

Total  liabilities,  including  cash  capital  and  net  surplus $  2, 476, 368. 86^ 

RISKS  AND  PREMIUMS. 

ACCIDENT. 

Amount  at  PrimivIis 

Risk.  Tbbbiow. 

In  force  December  31. 1900 $    29,902,300.00  $         144,113.86 

Written  during  1901 101,868,800.00  249,902.49 

ToUl 1  131,771,100.00  $         894,015.8& 

Deduct  expirations  and  oanoellations 98,860,300.00  235,310.86 

Balance $    38,510,800.00  $         IW, 704.99 

Deduct  re-ineured  policies 1,197,260.00  4,366.97 

Net  amount  in  force  at  end  of  year $   87,313,650.00  $        164,838.02 

BMPLOTBRS'   LIABILITY. 

RI8K9.  PBKMimS. 

In  force  December  31, 1900 $    60,792,666.00  $        974,256.66 

Written  during  1901 71,301,332.00  1,611,664.27 

Total $  132,098,998.00  $      2,485,919.95 

Deduct  expirations  and  cancellations 69,767,832.00  1,420,485.36 

Balance $    62,336,166.00  $     1,066,434.68 

Deduct  re-insured  policies 147,500.00  10,508.40 

Net  amount  in  force  at  end  of  year $    62,188,666.00  $     1,054,926.18 

SPRINKLBR. 

Risks.  FacMivitP. 

In  force  December  31, 1900 $     2,731,260.00  $          29,593.26 

Written  during  1901 4,103,350.00  45,071.87 

Total ."- $      6,884,600.00  $           74,665.13 

Deduct  expirations  and  cancellations 2,987,700.00  32,281.01 

Balance $     3,846,900.00  $          42,434.18 

Net  amount  in  force  at  end  of  year $     3,846,900.00  $          42,434. 12 

PLATB-GLASS. 

Risks.  Pbxmiums. 

In  force  December  31, 1900 $     1,498,996.36  $          84,412.69 

Written  during  1901 1,954,777.97  126,800.61 

Total '. $      3,458,773.33  $         211,303.10 

Deduct  expirations  and  cancellations 1,786,489.46  103,168.36 

Balance $     1,667,283.87  $         108,134.74 

Deduct  re-insured  policies 1,250.00  81.40 

Net  amount  in  force  at  end  of  year $     1,66«,033.87  $         108,053.84 
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8TBAM-B0ILSR. 

Risks.  Pbbmivms. 

In  force  December  31, 1900 $   30,330,300.00  $          91,883.89 

Written  during  1901 23,518,483.00  70,208.24 

ToUl $    63,848,783.00    $  162,092.13 

Dedact'ezpirfttlons  and  cancellations 20,632,100.00  60,682.12 

Balance .: $    33,316,683.00    $         111,610.01 

Dedaci  re-insared  policies 60,000.00  76.73 

Net  amount  in  force  at  end  of  year i $   33,266,683.00    $        111,433.28 

HEALTH. 

Risks.  Pbkmiums. 

In  force  December  31, 1900 $         723,360.00  $            2,363.60 

Written  during  1901 6,189,626.00  21,841.74 

Total $      6,912,976.00    $  28,705.24 

Deduct  expirations  and  cancellations 2,260,226.00  6,179.49 

Balance 1      4,662,760.00    $  17,626.76 

Deduct  re-insured  policies 10.00 

Net  amount  in  force  at  end  of  year $     4,662,760.00    $  17,616.76 

BUBIMB88  IN  NORTH  CAROLINA  DURING  YBAR. 
Risks 

WBITTKlf. 

Accident $  1,433,860.00 

Employers'  liabiyty 134,600.00 

Plate-glass 4,618.61 

Steam-boiler 82,000.00 

Health 814,125.00 

Aggregate $  1,968,693.61    $         9,063.96    $         3,706.58    $         3,705.68    $      931,822.07 


Prkmiums 

Lossis 

Amt.  at  Risk 

Rkouvbd. 

LossKS  Paid. 

Imcurbbo. 

Emd  or  Ybab. 

6,178.62 

$         1,716.42 

$         1,716.42 

$     360,000.00 

2,062.33 

1,325.28 

1,826.23 

118,000.00 

311.86 

464.60 

464.60 

4,962.07 

283.00 





157,000.00 

1,228.26 

210.43 

210.43 

801,870.00 

25 
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NATIONAL  SURETY  COMPANY  OF  NEW  YORK. 

Located  at  New  York  City. 

Incorporated  February  24,  1897.  Commenced  Business  June  9,  1897. 

Charles  A.  Dean,  President.  Ballard  McCall,  Secretary. 


Cash  capital,  $500,000. 

Amount  of  net  ledger  assets  December  31,  1900 $    1,463,969.13 

INCOME. 

FiDKLITY   AND 
bUBKTY. 

Premiums  unpaid  December  31,  last  year  paid $  49,996.02 

Premiums  written  and  renewed  during  year 766,846.89 

Total _ $         816,841.91 

Deduct  premiums  now  In  course  of  collection 60,242.89 

Premiums  collected  during  year . $        766,S99.02 

Deduct  re-innurance,  abatement,  rebate  and  return  premiumn 116,770.46 

$  649,828.66 


Net  cash  received  for  premiums *     649, 828. 56 

Interest  on  real  estate $  ^1.36 

Interest  on  collateral  loans 73,66 

Interest  on  bonds  and  dividends  on  stocks 40,231.66 

Interest  on  other  debts  due  the  company 1,586.68 

From  all  other  sources 206.02 


Total  income 692,385.85 

Aggregate  last  balance  and  income $    2, 166, 354. 98 

DISBURSEMENTS. 

Fidelity  and 

SUEETY. 

Gross  amount  paid  for  claims,  excepting  weekly  indemnity $        232,844.07 

Total $         232, 844. 07 

Deduct  re-insurance  and  salvage 57,083,66 


Net  paid  policy-holders 176,  760.51 

Stoclcholders  for  interest  or  dividends $  50,000.00 

Commission  on  brokerage  to  agents,  less  received  on  re-insurance,  67,897.31 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account 66,827.27 

Gompenf>ation  of  resident  vice-presidents  and  consulting  attor- 

Salaries  and  all  other  compensation  of  officers,  $21,282.92;  Home 

Office  employees,  $101,390.16 122,623.08 

Taxes  on  premiums,  $6,912.02;  taxes  on  property,  $6,632.47;  In- 
surance Department  fees  and  agents*  licenses,  $3,976.75; 
municipal  licenses,  $669.78;  tax  on  franchise,  $532.25 18,723.17 
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Rent $  12,391.68 

Legal  ezpeDses,  $18,677.68;    real  estate  repairs  and  expenses 

(other  than  texes),  $1,613.68 20,191.26 

Printing  and  8tatfon«>ry 21,818.32 

Losses  on  ledger  assets,  actually  sold  or  matured  under  book 

value 421.35 

All  other 82,192.73 

Total  miscellaneous  expenses $       464,581.59 

Total  disbursements - $       640,342. 10 

Balance $    1,516,012.88 

ASSETS. 

AS  PER  LEDGER  ACCX)UNTS. 

Book  value  of  real  estate $  91,775.00 

Book  value  of  stocks  and  bonds 1,213,965.76 

Cash  in  company's  office 3,669.96 

Cash  in  bank 166,720.26 

All  other  items 39,891.92 


Total $    1,516,012.88 

Total  net  ledger  assets $    1,516,012.88 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents 7,554.16 

Gross  premiums  in  course  of  oolleotion— 

Unpaid 
Pbbmiitmb.  ComiissioNS.  Nrr. 

Fidelity  and  Surety $  48,998.11    $  4,899.81    $  44,098.30 

Net  amount  of  outstanding  premiums 44, 098. 30 

Gross  assets ^ $    1,567,665.34 

Deduct  assets  not  admitted — 

Furniture,  fixtures  and  supplies $  27,005.83 

Tax  bills 142.07 

All  other 21,476.25 

Total  deductions 48,624.15 

Total  admitted  assets $    1,519,041. 19 

LIABILITIES. 

Rrsistkd  by 
Company  oh 
In  Psocrss  or         its  Own 
Adjustmknt.         Account. 
Fidelity  and  Surety $       24,319.19    $       36,602.69 

Net  amount  of  unpaid  claims $       24,319.19    $       36,602.69 

Aggregate  and  unpaid  claims  and  expenses $         60, 821. 88 

On  risks  running  one  year  or  less — 

Unearned 

POBTION 

(50perct.). 
Fidelity  and  Surety  premiums.^        617,705.61    $     308,862.80 

Total  one  year  or  less $     308,862.80 

Total  unearned  premiums  as  computed  above  (carried  out)...         308, 852. 80 
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For  re-insuraDce $  734.75 

Special  reserve  for  coDtingent  claims - -—  21,000.00 

All  other  liabilities,  viz.:  trust  funds,  etc 85, 497. 25 

Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus $  476,546.68 

Cash  capital - — — - —  500,000.00 

Net  surplus — - 542,494.51 

Total  liabilities,  including  cash  capital  and  net  surplus $    1, 519, 041. 19 

RISKS  AND  PREMIUMS. 

FIDELITY. 

Risks.  Pekmioiis. 

In  force* December  31, 1900 $   92,610,661.00  $        298,943.22 

Written  daring  1901 ^ 128,261,560.00  466,728.16 

Total $  220,r72,211.00    $         766,666.87 

Deduct  ezpirfttions  and  cancellations ; 98,406,484.00  418,366.29 

Balance $  122,366,727.00    $         837,301.12 

Deduct  re-intured  policies 6,398,198.00  16,113.88 

Net  amount  in  force  at  end  of  year $  116,967,629.00   $        322,187.29 

SURETY. 

Risks.  Pbcmiuiis. 

In  force  December  31, 1900 $    86,668,776.00  $         229,031.74 

Written  during  1901 113,949,411.00  310,122.74 

TbUI $  200,608,187.00    $         689,164.48 

Deduct  expirations  and  cancellations 68,614,879.00  230,246.80 

Balance $131,893,308.00    $         308,908.68 

Deduct  re-insured  policies 2,179,399.00  13,390.36 

Net  amount  in  force  at  end  of  year $  129,713,909.00   $        295,618.32 

BUSINESS  IN  NORTH  CAROLINA    DURING  YEAR. 

Risks  Pbkmiums  Lossks  Amt.  at  Risk 

Wbittbn.  Rkckiykd.        Lossm  Paid.        Incvkrbd.       End  or  Year. 

Fidelity  and  Surety $1,293,860.00    $         5,366.90    $  416.43    I  416.43    $1,604,374.00 
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NEW  YORK  PLATE-GLASS  INSURANCE  COMPANY  OF 

NEW  YORK. 

Located  at  New  York,  N.  Y. 

Incorporated  March,  1891.  Commenced  Bnsiness  March  19,  1891. 

Max  Danzigbr,  President.  Major  A.  Whitb,  Secretary. 


Cash  capital,  $100, 000. 

Amount  of  net  ledger  assets  December  31,  1900 — (       326, 970. 76 

INCOME. 

Plate-glass. 

Premiums  unpaid  Docember  31st,  last  year  paid $  48,995.46 

Premiums  written  and  renewed  during  year 832,317.16 

Total $         881,312.62 

Deduct  premiums  now  in  course  of  collection 50,112.36 

Premiums  collected  during  year $        881,200.27 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums —  60,725.20 

$  270,476.07 

Net  cash  received  for  premiums -- 270,475.07 

Interest  on  bonds  and  dividends  on  stocks $  11,666.60 

From  inspection  fees 2,175.00 

Total  income 284.216.67 

Aggregate  last  balance  and  income $       611,874.43 

DISBURSEMENTS. 

Plate-olass. 
Gross  amount  paid  for  claims,  excepting  weekly  indemnity $        111,039.42 


Total . $         1 1 1 ,  039. 42 

Deduct  re-insurance  and  salvage 6,843.43 

8         104,196.99 


Net  paid  policy-holders 104,195.99 

Stockholders  for  interest  or  diTidends  (amount  declared  during 

the  year,  10  per  cent I  10,000.00 

Commission  on  brokerage  to  agents,  less  received  on  re-insur- 
ance   86,345.57 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on 

commission  account 6,739.89 

Salaries  and  all  other  compensation  of  oflBcers,  $10,910.00;  Home 

Office  employees,  $17,368.67 28,208.67 

Taxes  on  premiums,  $3,700.94;  Insurance  Department  fees  and 
agents' licenses, $4,684.79;  municipal  licenses,  $783.24;  reve- 
nue tax,  $981. 55 10,100.62 
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Rent $  3,369.92 

Legal  ezpeoses 121.44 

Furniture  and  fixtures,  $561.25;  advertlMing,  $147.20;    printing 

and  stationery,  $2,008.89 2,717.84 

All  other 9,474.09 

Total  miscellaneous  expenses $       157, 137. 44 

Total  disbursements -* $       261,333.43 


Balance $       349, 854. 00 

ASSETS. 

AS  PBR  LEDGER  ACCX)UNT8. 

Loans  on  mortgages $  2,000.00 

Book  value  of  stocks  and  bonds 326,026.74 

Cash  In  company's  office 3,856.46 

Cash  In  bank 17,972.80 


Total  net  ledger  assets $       349,854.00 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents 89. 50 

Market  value  of  stocks  and  bonds  over  book  value 60, 509. 26 

Gross  premiums  in  course  of  collection — 

Unpaid 
Pbemivms.  Commissions.  Net. 

Plate-glass $  48,774.08    $  16,607.70    $  33,166.38 

Net  amount  of  outstanding  premiums 33, 166.38 

Total  admitted  assets $       443, 619. 14 

LIABILITIES. 

In  Pbocess  of 
Adjustment. 

Plateglass $  8,234.84 


Net  amount  of  unpaid  claims $  3,284.84 

Aggregate  and  unpaid  claims  and  expenses $  3, 234. 84 

On  risks  running  one  year  or  less— 

Unearned  Por- 
tion (50  per  ct). 
Plate-glass  premiums $         267,994.66    $         133,997.27 

Total  one  year  or  less $        138,997.27 

On  risks  running  more  than  one  year— 

Unearned  Pre- 
miums (Pro  rata). 
Plate-glass  premiums $  8,798.39    $  4,783.93 

Total  more  than  one  year . 4,783.93 

Total  unearned  premiums  as  computed  above  (carried  out)-..  138, 781. 20 

Unpaid  dividends  to  stockholders 5,000.00 

Salaries,  rent,  expenses,  taxes,  etc 517.33 

For  return  premiums 1,671.55 

Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus (        149,204.92 
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Cash  capital— — $  100, 000. 00 

Net  surplus— - 194,414.22 

Total  liabilities,  including  cash  capital  and  net  surplus $  443, 619. 14 

RISKS  AND  PREMIUMS. 

PLATE-GLASS. 

Risks.  PsxitruMS. 

In  force  December  31, 1900 $    11,494,616.00  $        264,640.99 

WrfiteD  during  1901 18,488,718.00  332,317.16 

Total $    24,983,234.00  $         686,868.16 

Deduct  expirations  and  cancellations 18,614,492.00  310,066.21 

Balance 3    11,368,742.00  $         276,792.94 

Net  amount  in  force  at  end  of  year $    11,368,742.00  $        276,792.94 

BUSINESS  IN  NORTH  CAROLINA  DURING  TEAR. 

Risks              Prkmiums                                       Losses  Amt.  at  Risk 

Writtkm.           Rbcbited.         Losses  Paid.         Incobrbd.  EndofYbar. 

Plate-glass $        18,814.96    $  611.38    $  221.63    $  86.63    3        18,814.96 


THE  PENNSYLVANIA  CASUALTY  COMPANY  OF 
PENNSYLVANIA. 

Located  at  Scran  ton,  Pa. 

Incorporated  September  11,  1899.  Commenced  Business  December  11,  1899. 

W.  W.  Watson,  President.  F.  H.  Kingsbury,  Secretary. 


Cash  capital,  $100,000. 

Amount  of  net  ledger  assets  December  31,  1900 $  136.259.61 

INCOME. 

Ekplot.  ^»J/- 

ACCIDBNT.           BI"TT.  q^^^ 

Premlams  unpaid  December  31,  last  year  paid $       818.71    $   6,208.86  $4,300.60 

Premianas  written  and  renewed  during  year 39,976.37       19,620.66  312.50 

ToUl $  34,794.08    $  24,829.41  $  4,613.00 

Deduct  premiums  now  in  course  of  collection 13,804.63      '6,336.62  4,220.oo 


Premiums  collected  during  year $  20,989.46  $  19,493.79  $     393.00 

Deduct    re-insurance,    abatement,    rebate  and 

return  premiums 208.68  199.81  

$  20,780.77  $  19,298.98  $      393.00 
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Elk-  Plats-  Stkam- 

tatob.         glass.         boiljcb.        hsalth. 
Premiams  unpaid  December  SI,  last 

year  paid I       37.50    |       39.99    $  1,710.92    $    1,908.60 

Premiums  written  and  renewed  dur- 
ing year 1,460.00       1,386.37       4,569.41       22,710.60 

Total $  1,497.60    |  1,396.36    |  6,280.33    $  24,619.00 

Deduct  premiums  now  in  course  of 

collection 467.26  681.01        1,814.06         6,996.97 

— ^— .^_    — ^__— __    ^_-_^_    __— ^—  « 

Premiums  collected  during  year 9  1,040.25    9     816.36    $4,466.27    9  18,622.03 

Deduct  re-insurance,  abatement,    re- 
bate and  return  premiums 11.25  25.86  99.96  162.^ 

9  1,029.00    9      789.49    9  4,366.82    9  18,469.21 

Net  cash  received  for  premiums 1    65, 121. 77 

Interest  on  collateral  loans —  $       314.79 

Interest  on  bonds  and  dividends  on  stocks 646.00 

Interest  on  other  debts  due  the  company 3,017.01 

From  all  other  sources 81,636.00 

Total  income 100,635.57 

Aggregate  last  balance  and  income —--___ 1  236, 895. 18 

DISBURSEMENTS. 

A^.».»»  Emplotbrs'  Comb.  F.  ahd 
AooiMKT.          Liability.  Wobk  Coll. 
Gross    amount    paid    for    claims,  ex- 
cepting weelily  indemnity 9           760.00  9       14,348.32  9 

Gross    amount    paid    for    weekly    or 

other  periodical  indemnity 6,139.14  i 690.76 

Total   9         6,889.14  14,348.32  690.76 

9  6,889.14    9        14,348.32    9  690.76 

Platb-olass.         Health. 

Gross  amount  paid  for  claims,  excepting  weekly  in- 
demnity      9  38.66    9 

Gross  amount  paid  for  weekly  or  other  periodical 

indemnity 10,846.91 

Total   9  33.56    9        10,846.91 

Net  paid  policy-holders 32,708.68 

Commission  on  brokerage  to  agents,  less  received  on  re-insurance  .J$  17,784.85 
Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on 

commission  account -_ 4,444.49 

Medical  examiners*  fees  and  salaries,  9777.04;  inspftctions,  91,402.00.  2,179.04 
Salaries  and  all  other  compensation  of  officers,  95,626.00;    Home 

Office  employees,  93,369.67 8,994.67 

Taxes  on  premiums,  9>^13.49;  Insurance  Department  fees  and  agents' 

licenses,  91,144.96 1,658.46 

Rent 900.00 

Legal  expenses 3,648.54 

Furniture  and  fixtures,  8156.00;  advertising,  91.710.34;  printing  and 

stationery,  92,246.99 4,112.38 

All  other 2,532.04 

Total  miscellaneous  expenses 46,254.41 

Total  disbursements — - - $    78,963.09 


Balance $  157,932.09 
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ASSETS. 

AS  PEB  LEDGER    ACCOUNTS. 

Loans  od  collAterals - , I  2,4A0.00 

Book  value  ofiitockfi  and  bonds 13,000.00 

CaJ»h  in  company's  office 1,920.11 

Cash  in  bank 36,944.73 

Bills  recelTable,  Sl,418.38 ;  agents*  debit  balances,  $2,592.90  4,011.28 

All  other  items— deposit  with  Insurance  Department  of  Penn 100,000.00 

Total 1  158,326.12 

Deduct  ledger  liabilities- 394.03 

Total  net  ledger  assets - 1  157, 932. 09 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents 218.26 

Market  value  of  bonds  and  stocks  over  book  value 3, 150. 00 

Gross  premiums  in  course  of  collection— 

Unpaid 

Premiums.  Commissions.  Net. 

Accident I       13,420.08  $         4,884.03    |         9,086.06 

Employers*   liability 6,335.62  1,214.47  4,121.15 

Elevator  467.26  119.80  337.46 

Plate-glass 681.01  184.09  396.92 

Steam-boiler 1,696.66  444.68  1,261.98 

Health 6,996.97  2,082.46  8,914.61 

Net  amount  of  outstanding  premiums  — 19,058.06 

Grossassets $  180,358.41 

Deduct  as.«et8  not  admitted- 
Agents'  debit  balances  unsecured S  670.72 

Bills  receivable  unsecured    ,_  800.00 

All  other 1,200.00 

Total  deductions 2,570.72 

Total  admitted  assets $  177,787.69 


LIABILITIES. 

Claims  Ad- 
justed and        InPeooessof 
Not  Paid.          Adjustment. 

Known  or 

Estimated, 

Prooph  Not 

Filed. 

Accident                  _  _^              2ft7,lfi 

$             734.00 

Employers'  liability 2,166.00              4,826.00 

Plate.glass» 87.60 

Steam-boiler 

23.60 

Hftttlth                                                  ,                                          Mfi.Oft                      23.«i.71 

170.67 

Netamountof  unpaid  claims $         2,995.83    S         5,061.71  $         2,459.17 

Resisted  Bt        Estimated 

Company  ox  Expenses   In- 
Its  Own  cident  to 

Account.  «  Settlement. 

Employers'  liability 9         2,600.00  S  325.00 

Steam-boiler 200.00  25.00 


Netamountof  unpaid  claims S         2,700.00    S  350,00 

Aggregate  and  unpaid  claims  and  expenses $    13, 566. 61 
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On  risks  ruDDing  one  year  or  le 


Portion  (50 
per  ct.)- 

30,203.44 

$        16,101.72 

17»039.68 

8,619.84 

1,343.00 

671.60 

1,062.76 

631.38 

2,477.26 

1,238.62 

23,876.00 

11,887.60 

9 

Unbarhed 
Premiums 
(Prorata). 

37,900.56 

289.84 

$            249.00 

4,941.00 

3,176.38 

379.60 

2»2.82 





3,658.16 

Accident  premiums $ 

Employers'  liability  premiums 

Elevator  premiums   

Plate-glass  premiums 

Steam-boiler  premiums 

Health  premiums 

Total  one  year  or  less 

On  risks  running  more  than  one  year— 


Plate-glass  premiums $ 

Steam-boiler  premiums 

Elevator  premiums 

Total  more  than  one  year 

Total  unearned  premiums  as  computed  above  (carried  out) $    41, 558.  71 


Total   amount  of  all  liabilities,  except  cash  capital  and  net 

surplus — — $    55,125.42 

Cash  capital 100,000.00 

Net  surplus 22,662.27 

Total  liabilities,  including  cash  capital  and  net  surplus.- $  177, 787. 69 

RISKS  AND  PREMIUMS. 

ACCIDENT. 

Amount  at  Premiums 

Risk.  Thereon. 

In  force  December  31,  1900 $3,280,700.00  $         9,716.96 

Written  during  1901 '6,302,666.00  41,n7.44 

Total $  9,683,366.00  $       61,4W.39 

Deduct  expirations  and  cancellations 2,694,016.00  21,290.95 

Balance I  6,889,360.00  |       80,203.44 

Net  amount  in  force  at  end  of  year $  6,889,350.00  S       30,203.44 

employers'  liability. 

Risks.  Premiums. 

In  force  December  31,1900 I  1,065,000.00  I       62,864.03 

Written  during  1901  .. 1,524,600.00  2«i,618.76 

ToUl $  2,689,600.00  S.     88,482.78 

Deduct  expirations  and  cancellations 1,247,000.00  66,443.10 

Balance $  1,342,600.00  $       17,039.«« 

Net  amount  in  force  at  end  of  year S  1,842,600.00  $       17,039.68 

ELEVATOR. 

Risks.  Premiums. 

In  force  December  31, 1900 I     160,000.00  $            818.00 

Written  during  1901 : 360,000.00  1,647.00 

Total $      510,000.00  I         2,866.00 

Deduct  expirations  and  cancellations 160,000.00  643.00 

Balance $     360,000.00  $         1,722.60 

Net  amount  in  force  at  end  of  year $     360,000.00  $         1,722.60 
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COMB.   ACC.   AND  ILLNESS  AND  WOBK  COLL. 

Risks.  Premiums. 

In  force  December  31,1900 |       26,800.00    S  6^301.62 

Written  during  1901 1,700.00  312.60 

Total ^ I        28,600.00    $  6,614.02 

Dedact  expirations  and  cancellations 28,600.00  5,614.02 

PLATE-GLASS — CONTINGENT  LIABILITY. 

Premiums. 

In  force  December  31, 1900 $  89.99 

Written  during  1901 1,610.06 

Total S  1,660.04 

Deduct  expirations  and  cancellations 197.44 

Balance S  1,352.60 

Net  amount  in  force  at  end  of  year f  1,352.60 


STEAM-BOILER. 

Risks.  Premiums. 

In  force  December  31, 1900 $    •626,600.00  $        3,667.47 

Written  during  1901 1,266,400.00  6,336.66 

Total 1  1,781,900.00    $         8,903.13 

Deduct  expirations  and  cancellations 341,600.00  1,484.88 

Balance $1,440,400.00    $         7,418.26 

Net  amount  in  force  at  end  of  year $  1,440,400.00    $        7,418.26 

HEALTH— WEEKLY   INDEMNITY. 

Premiums. 

In  force  December  81, 1900 $        7, 126.36 

Written  during  1901 26,097.70 

Total $        83,223.06 

Deduct  expirations  and  cancellations 9,648.06^ 

Balance S       23,676.00 

Net  amount  in  force  at.end  of  year $       23,676.00 

BUSINESS  IN   NORTH  CAROLINA  DURING   YEAR. 

Amt.  at 

Risks  Premiums  Losses  Losses  Risk  End 

Written.       Received.  Paid.  Incurred.        op  Year. 

Accident S  169,000.00    $         200.66    $         116.71    $         166.71    $  169,000.00 

Employers' liability 140,000.00  616.03 140,000.00 


Plate-glass— contingent  liability 126.63 

Health— weekly  indemnity 928.00  238.17  868.88 


Aggregate S  309,000.00    $      1,796.11    $  348.88    $  614.69    $309,000.00 
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PREFERRED  ACCIDENT  INSURANCE  COMPANY 
OF  NEW  YORK. 

Located  at  New  York,  N.  Y. 

Incorporated  March  3,  1893.  Commenced  Business  May  6,  1S93. 

Phinbas  C.  Loundsburt,  President.         Kimball  C.  Atwood,  Secretary. 


Gash  capital,  $200,000. 
Amount  of  net  ledger  assets  December  31, 1900 1       875, 422. 21 

INCOME. 

AcciDKirr 

Premiums  unpaid  December  31,  last  year  paid $        126,500.00 

Premiums  written  and  renewed  during  year l,14r,854.18 

Total $      1,268,351.18 

Deduct  premiums  now  in  course  of  collection 135,676.00 

Premiums  collected  during  year I     1,132,779.18 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums 5,288.76 

$      1,127,490.42 

Net  cash  received  for  premiums . 1, 127, 490. 42 

Interest  on  bonds  and  dividends  on  stocks $  20,388.15 

Total  income - 1, 147, 878. 57 

A^ggr^gate  last  balance  and  income $    2, 023, 300. 78 

DISBURSEMENTS. 

ACCIDKICT. 

Gross  amount  paid  for  claims,  excepting  weekly  indemnity ^$        149,606.91 

-Gross  amount  paid  for  weekly  or  other  periodical  indemnity 818,606.96 

I         468,806.87 

Net  paid  policy-holders 463,305.87 

stockholders  for  interest  or  dividends $  12,000.00 

-Commission  on  brokerage  to  agents,  less  received  on  re-insur- 
ance   354,876.62 

6alarlef>,  traveling  and  all  expenses  of  agenu  and  agencies  not 

on  commission  account 42,867.25 

Medical    examiners*    fees  and  salaries,  $19,860.75;  inspections, 

$3,157.60 28,008.26 

Salaries  and  all  other  compensation  of  officers,  $24,000;  Home 

Office  employees,  $62»875.60 76,876.60 

Taxe<*  on  premiums,  $10,676.33;  Insurance  Department  fees  and 
agents*  licenses,  $7,098.25;  municipal  licenses,  $1,275.26;  tax 
on  franchise,  $1,687.50 , 20,581.33 

Rent 20,676.00 

Legal  expenses 6,471.84 

Furniture  and  fixtures,  $1,922.92;  advertising,  $23,650.25;  printing 

and  sUtionery,  $26,740.26 62,313.42 

All  other 40,864.20 

Total  miscellaneous  expenses — 649,531.91 

Total  disbursements    — $    1,112,837.78 

Balance 1       910,463.00 
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ASSETS. 

AS  PER  LBDOBR  ACCOUNTS. 

Book  Tftlae  of  stocks  and  bonds $  669,581 .24 

Gash  in  company's  otUoe : 9,218.71 

Cash  In  bank 150,846.42 

All  other  items— agents*  debit  balances 81,367.63 

Total  net  ledger  assets $       910,463.00- 

OTHER  ASSETS. 

Total  oatstanding  interest  and  rents 3, 790.  74 

Market  value  of  bonds  and  stocks  over  book  value 31, 206. 26- 

Gross  premlams  in  coarse  of  collection—  ' 

Unpaid 

PailllUiaS.  COMMIBSIOMS.  N£T. 

Accident $         136,576.00    $  40,672.60    $  94,902.60 

Net  amount  of  outstanding  premiums 94, 902. 50- 

Gross  assets 1    1,040,362.50- 

Deduct  assets  not  admitted- 
Agents'  debit  balances  unsecured .,  f  81,367.63 

Total  deductions ZITZU  81,367.63 

Total  admitted  assets - $       958,994.87 


LIABILITIES. 

Known  ob  Rksistki)  bt 

estimatsd,  compant  ok 
In  Process  op      Pboops  not  its  Own 

Adjustment.  Filed.  Account. 

Accident $       17,726.00    $       31,176.00  S       37,760.00 


Net  amount  of  unpaid  claims $       17,726.00    |       31,176.00    $       87,760.00 

Aggregate  and  unpaid  claims  and  expenses $         86, 650. 00 

On  risks  running  one  year  or  le 


Unsabmed 

POBTION 

(60perct.). 

Accident  premiums $     826,764.10    $     412,877.06 

Special  premium  reserve  on    installment 

policies 68,988.64 

Total  one  year  or  less $     481,860.69 

Total  unearned  premiums  as  computed  above  (carried  out)--.         481, 860. 69 

Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus $  568,510.69 

Cash  capital 200,000.00 

Net  surplus 190,484.18 

Total  liabilities,  including  cash  capital  and  net  surplus $       958, 994. 87 
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RISKS  AND  PREMIUMS. 

ACCIDENT. 

Amoukt  at  Pbbmiws 

Risk.  Thbbbox. 

In  force  December  31, 1900 f  401,449,000.00  $         801,049.24 

Written  during  1901 680,760,000.00  1,141,854.18 

Total $  982,199,000.00    $      1,942,903.42 

Deduct  expirations  and  cancellations 669,523,(K)0.00  1, 117, 149.38 

Net  amount  in  force  at  end  of  year I  412,676,000.00    |         826,754. 10 

BUSINESS  IN   NORTH   CAROLINA  DURING   TEAR. 

Ri9K8  Premiums  Losses         Amt.  at  Risk 

Wbittbn.  Received.         Losses  Paid.  Ikcubbed.      End  or  Tbab. 

Accident $  2,726,000.00    $  5,270.00    S  1,491.09    $  1,626.09    $  2,076,000.00 


STANDARD  LIFE  AND  ACCIDENT  INSURANCE  COMPANY 

OF  MICHIGAN. 

Located  at  Detroit,  Mich. 

Incorporated  May  29,  1884.  Commenced  Business  August  4,  1884. 

D.  M.  Ferry,  President.  E.  A.  Leonard,  Secretary. 


Cash  capita],  $250, 000. 

Amount  of  net  ledger  assets  December  31,  1900  - $       965, 571. 92 

INCOME. 

Employees' 
AcciDXNT.  Liability.  Health. 

Premiums  unpaid  December  31,  last 

year  paid $      167,434.47    $       60,066.09    9       21,920.96 

Premiums    written  and     renewed 

during  year 848,443.33  613,426.56  101,336.97 

Total $  1,015,877.80    $      673,480.65    $      123,267.93 

Deduct  premiums  now  in  course  of 

collection 130,895.78  56,669.24  25,908.03 

Premiums  collected  during  year $     884,982.02    $     616,821.41    |       97,349.90 

Deduct  re-insurance,  abatement,  re- 
bate and  return  premiums 18^562.85  61,672.24  22,296.26 

S      704,419.17    S      466,249.17    $        76,053.64 

Net  cash  received  for  premiums 1,244,721.98 

Interest  on  real  estate 17,316.54 

Interest  on  bonds  and  dividends  on  stocks 21,787.08 

Interest  on  other  debts  due  the  company 1,661.18 

Total  income 1,285.979.96 

Aggregate  last  balance  and  income - 1    2, 241, 561. 88 
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DISBURSEMENTS. 

Employers* 
Accident.  Liability.  Health. 

Gross  amount  paid  for  clafms,  ex* 

cepting  weekly  indemnity $       93,421.67    $       26,726.00    $ 

OrosB  amount  paid  for  weekly  or 

other  periodical  indemnity 203,286.26  156,871.72  87,633.04 

Total $      296,707.93    $      183,696.72    S        37,633.04 

Deduct  re-insurance  and  salvage 2,264.23  6.50    

$      294,463.70    $      18:3,691.22    $        37,633.04 

Net  paid  policy-holders $       515,677.96 

stockholders  for  interest  or  dividends S  28,760.(K) 

Commission  on  brokerage  to  agent$<,  less  received  on  re-insur- 
ance   - 341,773.99 

Salaries,  traveling  and  all  expenses  of  agents  and  agenoieH  not 

on  commission  account 46,f.07.6o 

Medical    examiners'    fees   and   salaries,  $2,642.00;    inspections, 

$12,436.26 14,978.25 

Salaries  and  all  other  compensation  of  officers,  f  12,000  OO;  Home 

Office  employees,  $41,993.32 63,998.82 

Taxes  on  premiutns,  $20,636.06;  taxes  on  property,  $7,221.02;  In- 
surance Department  fees  and  agents'  licenses,  $4,731.44; 
municipal  licenses,  $1,365.19;  tax  on  iranchlse,  $1,206.00 35,148.71 

Rent 8,396.34 

Legal  expenses,  $4,406.64;  real  estate  repairs  and  expenses  (other 

than  taxes),  $20.32 4,426.88 

Furniture  and  fixtures,  $769.37;  advertising,  $4,989.38;  printing 

and  stationery,  $8,146.11 13,894.86 

All  other 32,646.60 

Total  miscellaneous  expenses -----         579,616.53 

Total  disbursements $    1,095,294.49 

Balance $    1,146,257.39 

ASSETS. 

AS   PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate $  69,970.88 

Loans  on  mortgages 382,287.00 

Book  value  of  stocks  and  bonds 693,266.42 

Cash  in  company's  office 176.00 

Cash  in  bank 99,924.22 

Bills  receivable,  $116.00;  agents'  debit  balances,  $176.11 291.11 

All  other  Items 362.76 

Total  net  ledger  assets -—I    1,146,257.39 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents -  13,520.77 

Market  value  of  bonds  and  stocks  over  book  value 17, 049. 58 
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Gross  premiums  in  course  of  collection— 

Unpaid  Com- 
Pbbmiums.  missions.  Nkt. 

Accident 9         130.895.78    9  36,996.34    S  94,899.44 

EmployersMiabillty 56,669.24  16,677.29  41,081.96 

Healtti 26,908.08  7.124.71  18,788.32 

Net  amount  of  outstanding  premiums 1       154, 764. 71 

Gross  assets  - - 1    1,331,592.45 

Deduct  assets  not  admitted — 

Agents'  debit  balances  unsecured ^ 9  176.11 

Bills  receivable  unsecured — -  116.00 


Total  deductions — 291. 11 


Total  admitted  assets — - $    1,331,301.34 


LIABILITIES. 

Rbsistxi)  bt        Estimatbd  Ex- 

In  Pbocbss  op     Gompant  on  rrs  pbnsbs  Incidbnt 

Adjubtmxmt.        Own  Accouitt.  to  Bbttlembbt. 

Accident 9  28,200.00    9  80,000.00  9         207,718.99 

Health 2,760.00    .. 


Net    amount    of    unpaid 

claims 9  30,960.00    9  30,000.00    9         207,718.99 


Aggregate  and  unpaid  claims  and  expenses 1       268, 678. 99 

On  risks  running  one  year  or  less — 

Unbabnbd  Pob- 
TioM  (60  per  ot ). 

Accident  premiums 9         682,808.62    9         291,401.76 

Employers*     liability     pre- 
miums    302,204.8(»  196,102.41 

Health  premiums 72,622.44  36,311.22 

Total  one  year  or  less 9        623,816.89 

Total  unearned  premiums  as  computed  above  (carried  out) .. .  523, 815. 39 

Salaries,  rent,  expenses,  taxes,  etc. 3,536.31 

For  return  premiums,  $7,204.38;  for  re-insurance,  $2,413.26 9, 617. 63 

Contingent  fund— - 20,000.00 

Total  amount  of  all  liabilities,  except  casb  capital  and  net 

surplus — $  825,648.32 

Cash  capital - 250,000.00 

Net  surplus - - 255,653.02 

Total  liabilities,  including  casb  capital  and  net  surplus $    1, 331, 301. 34 

RISKS  AND  PREMIUMS. 

ACCIDENT. 

Rises.  Pbbmiums. 

In  force  E)ecember  31, 1900 9    86,141,150.00  9        696,000.40 

Written  during  1901 164,488,350.00  848,443.83 

Total 9  240,629,600.00    9      1,444,448.78 

Deduct  expii^tions  and  cancellations 161,761,625.00  852,777.93 

Balance 9    88,877,975.00    9         691,666.80 

Deduct  re-insured  policies ^ 1,894,600.00  8,862.28 

Net  amount  in  force  at  end  of  year 9    86,983,476.00    9        682,803.52 
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BMPL0TBB8'   LIABILITY. 

RI6K9.  PbBMIUMS. 

In  force  December  81, 1900 $    47,222,000.00  $         861,672.31 

"Written  during  1901 60,032,600.00  518,426.66 

ToUl I  107,264,600.00  $         874,997.87 

Deduct  expiratfons  and  cancellations 66,087,000.00  480,946.06 

Balance $    62.167,600.00  $         894,061.82 

Deduct  re-insured  j^Hcies 472,600.00  1,846.99 

Net  amount  in  force  at  end  of  year $    61,696,000.00  |        392,204.83 

HEALTH. 

Risks.  PauirDMs. 

In  force  December  81, 1900 $     8,069,660.00  $  66,396.78 

Written  during  1901 6,081,000.00  101,336.97 

Total $      9,140,660.00  $         166,738.76 

Deduct  expirations  and  cancellations 4,420,160.00  84,111.31 

Balance $     4,720,400.00  $  72,622.44 

Net  amount  in  force  at  end  of  year I     4,720,400.00  $  72,622.44 

BU8INB88  IN  NORTH  CAROLINA  DURING  TEAR. 

Risks  Pbuiivms  Lossks  Amt.  at  Risk 

WRirrBn.  Rxcbivbd.        Losses  Paid.        Imcurbbd.        End  or  Tbab. 

Accident $  1,026,960.00    $         4,181.38    $         1,442.11    $         1,442.11    $      886,660.00 

Health 76,883.00  973.22  768.20  763.20  68,500.00 

Aggregate (  1,103,783.00    $         6,164.60    $         2,206.81    I         2,206.31    $     946,060.00 


THE  UNION  SURETY  AND  GUARANTY  COMPANY  OF 
PENNSYLVANIA. 

Located  at  Philadelphia. 

Incorporated  March  6,  1899.  Commenced  Business  April  11,  1899. 

Arnold  Marcus,  President.  Julian  J.  Mason,  Secretary. 


Cash  capital,  1250,000. 

Amounts  of  net  ledger  assets  December  31,  1900 $       301, 891. 96 

INCOME. 

FiDBLITT  AKD 

SuRmr. 

Premiums  unpaid  December  81,  last  year  paid $        2,148.24 

Premiums  written  and  renewed  during  year 143,672.82 

Total 8      145,721.06 

Deduct  premiums  now  in  course  of  collection 26,914.27 

Premiums  collected  during  year $     119,806.79 

'  Deduct  re-insurance,  abatement,  rebate  and  return  premiums 6,004.76 

I      114,802.04 

Net  cash  received  for  premiums 114,802.04 
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Rents $       10,066.77 

Interest  on  real  estate 1,367.30 

Interest  on  collateral  loans 6,324.46 

Interest  on  other  debts  due  the  company 1,123.21 

Profit  on  sale  or  maturity  of  ledger  assets 2,033.38 

From  all  other  sources 2,695.66 

Total  income  — - $        138,311.81 


Aggregate  last  balance  and  income $       440, 203. 76 

DISBURSEMENTS. 

FiDBLITT   A.MD 
SUBBTT. 

Gross  amount  paid  for  claims,  excepting  weekly  indemnity |       13,464.29 

Total $       18,464.29 

Deduct  re-insurance  and  salvage 6,123.06 

$  8,341.23 

Net  paid  policy-holders  — 8,341.23 

Interest  lo  depositors  and  others $        4,330.77 

Gommission  on  brokerage  to  agents,  less  received  on  re-insurance.        18,371.60 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on 

commission  account 11,826.96 

Salaries  and  all  other  compensation  of  oflBcers,  $14,827.44;  Bome 

Office  employees,  $9,461.44 24,288.88 

Taxes  on  premiums,  $772.90;  taxes  on  property,  $2,86604;  Insur- 
ance Department  fees  and  agents'  licenses,  $181.96;  municipal 
licenses, $215  67;  tax  on  franchise,  $1,604.66;  revenue  tax,  $829.16,  6,370.29 

Rent 6,692.67 

Legal  expenses,  $7,867.69;  real  estate  repairs  and  expenses  (other 

than  taxes),  $6,678.91 13,636.50 

Advertising,  $303.00;  printing  and  stationery,  $3,444.62 3,747.62 

Losses  on  ledger  asset«  actually  sold  or  matured,  undertook  value.  1,026.77 

Total  miscellaneous  expenses ---  96,253.78 

Total  disbursements $        104,595.01 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate $  98,767.87 

Loans  on  mortgages 154,944.34 

Loans  on  collaterals 67,883.08 

Book  value  of  ptocks  and  bonds 1,654.88 

Cash  in  company's  office 6,636.20 

Cash  in  bank 28,460.17 

All  other  items 189,888.72 


Balance $       335,608.75 


Total - — - $        538. 134. 21 

Deduct  ledger  liabilities 202,525.46 


Total  net  ledger  assets $       335,  608.  75 
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OTHER  ASSETS. 

Total  outstanding  interest  and  rents I  2,062.81 

Market  value  of  real  estate  over  book  value 7, 050. 00 

Gross  premiums  in  coarse  of  collection— 

PRKMnms.  Net. 

Fidelity  and  Surety I       21,180.62    S       21,180.62 

Net  amount  of  outstanding  premiums 21, 180. 52  . 

Gross  assets $       365, 902. 08 

Deduct  assets  not  admitted- 
Furniture,  fixtures  and  supplies |       15, 132.76 

Total  deductions 15,132.76 

Total  admitted  assets $       350, 769. 32 

LIABILITIES. 

Rk^isteo  by 
Claims  Adjcs-  Ck)MPANr  ok 

TED  AND  Not     In  Pbockss  of         its  own 
Paid.  Adjotmbnt.  Account. 

Fidelity  and  Surety $  476.26    $         2,312.46    $         1,000.00 

Net  amount  of  unpaid  claims $  476.26    S         2,812.46    $         1,(nio.OO 

Aggregate  and  unpaid  claims  and  expenses $  3, 788. 71 

On  risks  running  one  year  or  less— 

Unbarnxd 

Portion 

(60  per  cc). 

Fidelity  and  Surety  premiums..!       102,824.16    $       61,162.08 

Total  one  year  or  less I       61,162.08 

On  risks  running  more  than  one  year— 

Unkabnbd 
Pbemiums 
(Prorata). 
Fidelity  and  Surety  premiums $       27,143.01    $       13,671.60 

Total  more  than  one  year 13,671.60 

Total  unearned  premiums  as  computed  above  (carried  out).—  64,  733. 58 

Salaries,  rent,  expenses,  taxes,  etc. 1,983.67 

Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus— - - $  70,505.96 

Cash  capital - - — ^ 250,000.00 

Net  surplus - 30,263.36 

Total  liabilities,  including  cash  capital  and  net  surplus $       350, 769. 32 

RISKS  AND  PREMIUMS. 

FIDELITY. 

Risks.  PaKMiUMS. 

In  force  December  31, 1900 f     2,82fl,188.no  $  13,068.08 

Written  during  1901 8,669,148.76  60,671.72 

Total I    11,397,838.76    $  73,639.80 

Deduct  expiratiouH  and  cancellations j 4,669,110.00  28,938.17 

Balance S      6,828,226.76    $  49,701.63 

Net  amount  in  force  at  end  of  year $     6,828,226.76    $  49,701.63 
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SURETY. 

Risks.  PssMroMS. 

In  force  December  31, 1900 I     6,G10,146.90  |          46,667.60 

Written  during  1901 11,238,083.09  83,801.10 

ToUl I    17,848,229.99    $  129,668.70 

Deduct  expirations  and  cancellations 7,669,916.11  49,893.16 

Balance $    10,178,313.88    $  79,766.64 

Net  amount  in  force  at  end  of  year $    10,178,313.88    $  79,765.64 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

RisKA  Prbmiuks      Amt.  at  Risk 

WtirrBN.  RxosiTBD.       Eiid  of  Ykar. 

Fidelity I       16,810.00    $  468.50    $       16,810.00 

Surety 48,600.00  384.29  47,600.00 

Aggregate $       64,410.00    $  802.70    f       68,410.00 


UNITED  STATES  CASUALTY.  COMPANY  OF  NEW  YORK. 

Located  at  New  York  City. 

Incorporated  May  2,  1895.  Commenced  Business  May  3,  1895. 

Jambs  W.  Hinklby,  President. 

Edson  S.  Lott,  Secretary  and  General  Manager. 


Cash  capital,  $300,000. 
Amount  of  net  ledger  assets  December  31, 1900 $    1, 085, 296. 33 

INCOME. 

Emplotbrs* 
AcoiDBMT.  Liability. 

Premiums  uDpald  December  81,  last  year  pald^  23,763.08  $  46,606.46 

Premiums  written  and  renewed  during  year 639,488.40  492,196.51 

ToUl $         663,241.48  $         638,802.97 

Deduct  premiums  now  in  course  of  collection^  27,477.97  49,916.17 

Premiums  collected  during  year $        636,763.61  $        492,840.80 

Deduct  re-insurance,  abatement,  rebate  and  re- 
turn premiums 133,046.40  119,428.98 

$         402,717.11  $         373,411.82 
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Stbak  boilbb.         Spbinklbb. 

Premiums  onpaid  December  31,  lAf>t  yenr  pftid.-$  5,762.69  $           1,716.02 

Premiums  written  aud  renewed  during  year...  65,409.89               26,060.66 

Total I  61,362.48  $           27,766.68 

Deduct  premiums  now  in  course  of  collection..  6,777.80                2,057.23 

Premiums  collected  during  year :^_$  66,686.18  $          26,709.45 

Deduct  re-insurance,  abatement,  rebate  and  re- 
turn premiums 16,268.99                 7,082.61 

$  39,316.19  S            18,676.84 


Net  cash  received  for  premiums 1       834, 121. 96 

Interest  on  bonds  and  dividends  on  stocks $  36,783.68 

Profit  on  sale  or  maturity  of  ledger  assets . 6,212.69 

Total  income- -.  876,068.23 


Aggregate  last  balance  and  income.- I    1,961,364.66 

DISBURSEMENTS. 

Emplotbrs* 
Accident.  Liability. 

Gross  amount  paid  for  claims,  excepting  weekly 

Indemnity $  40,611.00    |         182,260.91 

Gross  amount  paid  for  weekly  or  other  periodi- 
cal indemnity 89,743.88 

Total $         130,264.86    $         182,260.91 

Deduct  re-insurance  and  salrage .  968.80  681.40 

I    129,296.56  I    181,669.61 


Steam-boii.br.         Spbinklbb. 
Gross  amount  paid  for  claims,  excepting  weekly 

Indemnity $  1,376.42  $  9,176.24 

Deduct  re-insurance  and  salvage 13,9.39.72 

$  1,876.42  9         —4,764.48 


Net  paid  policy-holders  -- 307,477.01 

Commission  on  brokerage  to  agents,  less  received  on  re-insurance.f  232,487.76 

Salaries,  traveling  and  all  ex|>eDse8  of  agents  and  agencies  not 

on  commission  account 28,716.37 

Inspections 16,711.70 

Salaries  and  all  other  compensation  of  officers,  $36,10658;  Home 

Office  employees,  ^4,788  21 79,893.74 

Taxes  on  premiums,  $11,329.75;  taxes  on  property,  $26.19;  Insur- 
ance Department  fees  and  agents'  licenses,  $8,402.17;  muni- 
cipal licenses,  $056.75 14,414.86 

Rent 9,122.60 

Legal  expenHcs 3,170.70 

Furniture  and  fixtures, $1,690  80;  advertising,  $911.75;  printing  and 

►tatlonery,  $16,252  63 18,855.18 

Another 26,493.50 


Total  miscellaneous  expenses 429,225.31 

Total  disbursements $        736,702.32 

Balance $    1,224,662.24 
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ASSETS. 

AS  PER  LBDOBR  ACCOUNTS. 

Book  value  of  r«al  estate $  5,000.00 

Loans  on  mortgages  _.^ 6,000.00 

Book  value  of  stocks  and  bonds 1,129,564.46 

Gash  In  conapany's  office i. 19,068. 10 

Gash  in  bank 66,456.61 

Agents*  debit  balances . 583.07 


Total  net  ledger  assets - .%    1,224,662.24 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents 7,941.67 

Gross  preoilums  in  course  of  collection— 

Unpaid 
Pbsmiums.  CoMMissioifs.  Nrr. 

Accident $  27,896.47  $             6,849.12  S           20,647.36 

EmployersMIability 46,367.29  11,389.32  34,017.97 

Steam-boiler 6,390.80  1,347.70  4,043.10 

Sprinkler 2,067.28  614.80  1,642.93 

Net  amount  of  outstanding  premiums 60, 151. 35 

Grossassets $    1,292,755.16 

Deduct  assets  not  admitted — 

Agents  debit  balances  unsecured , $  683.07 

Total  deductions 583. 07 


Total  admitted  assets  --.  - — $    1,292,172.09 

LIABILITIES. 

Rbsistks  bt 
compamt  om 
In  Pbocbss  of         its  Own 
Adjustment.         Account. 

Accident $       10,670.00    |       10,176.00 

Employers'  liability 15,994.00  •60,989.00 

Netamountof  unpaid  claims $       26,664.00    $       71,164.00 

Aggregate  and  unpaid  claims  and  expenses $         97, 828. 00 

On  risks  running  one  year  or  less — 

Unrabned 

Portion 

(60perct.). 

Accident  premiums |         317,895.90    $     168,947.95 

Employers' liability  premiums..  382,047.97  166,023.99 

Steam-boiler  premiums .  18,658.07  9,329.03 

Sprinkler  premiums 19,468.91  9,789.46 

Total  one  year  or  less %     344,035.43 

On  risks  running  more  than  one  year— 

Uneabned 
Pbemiums 
(Pro  rata). 

Employers' liability  premiums S       22,789.58    $       11,341.51 

Steam-boiler  premiums 47,177.14  28,fK)0.67 

Total  more  than  one  year 89,342.18 

Total  unearned  premiums  as  computed  above  (carried  out)  - --      .   383, 377.  61 

For  re-insurance 2,139. 12 

All  other  liabilities 43,827.36 

Total  amount  of  all  liabilities,  except  cash  capital  and  net 
surplus —%       527,172.09 
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Cash  capital- - - $       300,000.00 

Net  Burplus 465,000.00 

Total  liabilities,  iDcladiDg  cash  capital  and  net  sarplas $  1, 292, 172. 09 

RISKS  AND  PREMIUMS. 

ACCIDENT. 

RiSKi.  Pekmivms. 

In  force  December  31, 1900 $  172,599,900.00  $         306,432.21 

Written  daring  1901 626,663,030.00  639,488.40 

TotaJ S  698,262,980.00  $         844,920.61 

Deduct  expirations  and  cancellations 410,943,380.00  627,024.71 

Balance $  287,319,650.00  S         317,896.90 

Net  amount  in  force  at  end  of  year S  287,319,650.00  %        317,895.90 

employers'  liability^ 

Ri9KB.  Peemiums. 

In  force  December  31, 1900 S    61,050,000.00  S        321,467.11 

Written  during  1901 86,201,600.00  492,196.61 

Total $  146,261,600.00  $         818,663.62 

Deduct  expirations  and  cancellations 79,285,000.00  466,996.12 

Balance $    66,966,600.00  S         366,667.60 

Deduct  re-insured  policies 185,000.00  1,819.95 

Net  smount  in  force  at  end  of  year $    66,781,600,00  |        354,837.56 

STEAM-BOILER. 

Ri9K8.  Pbkmiums. 

In  force  December  31, 1900 $    11,829,500.00  $  63,659.11 

Written  daring  1901 13,165,000.00  56,699.89 

Total $    24,994,600.00  S         109,350.00 

Deduct  expirations  and  cancellations 11,111,600.00  43,423.79 

Balance l $    18, 883, (KM). 00  $  65,836.21 

Net  amount  in  force  at  end  of  year $    13,883,000.00  $  66,836.21 

SPRINKLER. 

Risks.  Pbemiumb. 

In  force  December  31, 1900 $     1,576,116.00  $  18,560.26 

Written  during  1901 . 2,291,135.00  26,050.66 

Total $      3,867,260.00  S  44,610.92 

Deduct  expirations  and  cancellations 2,136,916.00  25,142.01 

Balance $      1,730,335.00  %  19,468.91 

Net  amount  in  force  at  end  of  year $     1,7»»,336.00  %  19,468.91 
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ABSTRACTS   FROM  ANNUAL  STATEMENTS   FILED  IN  THIS   DEPART- 
MENT,   SHOWING   THEIR   TRANSACTIONS   FOR    THE 
YEAR   OF   1901   AND  THEIR  CONDITION  ON 
THE  31ST  DAY  OF  DECEMBER,  1901. 
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AMERICAN  GUILD  OF  VIRGINIA. 

Located  at  Richmond,  Va. 

Incorporated  January,  1890.  Commenced  Basineee  February  12,  1890. 

Chas.  T.  O'Ferrall,  Supreme  Governor. 

S.  Galeski,  Supreme  Secretary. 


Amount  of  net  ledger  aesete  December  81,  1900 $       102, 380. 53 

INCOME. 

WITHOUT  DEDUCTIONS. 

Dues  for  expenses S  39,786.33 

Assessments— Mortaary,  monthly 100,071.24 

Reserre 2,603.42 

Total  paid  by  members S  142,460.99 

Interest 902.61 

Bent 128.27 

From  all  other  sources 4,189.67 

Total  income - 147,681.44 

Aggregate  last  balance  and  income $       250, 061. 97 

DISBURSEMENTS. 

Death  claims S  61 ,217.22 

Disability  claims 4,793.36 

Payments  returned  to  applicants  or  members 26,763.66 

Total  paid  to  applicants  or  members S  81,774.13 

Commissions,  fees  and  salaries  to  agents  for  organisation 17,648.65 

General  fund  loan  account  discontinued 14,092.76 

Salaries  of  officers 7, 157 .'28 

Salaries  and  other  compensations  of  office  employees 3,330.47 

Rent,  supplies,  adrertising  and  printing 8,442.01 

Taxes 67.62 

Postage,  express  and  telegraph 1,286.86 

Legal  expenses 71.96 

Insurance  department — 607.01 

All  other  items 7,863.  II 

Total  disbursements— - - $        137, 291. 84 

Balance $        112,770.13 

ASSETS. 

Book  Talue  of  real  estate $  6,133.60 

Loans  on  mortgages 6,664.81 

Book  yalue  of  bonds  and  stocks 78,912.27 

Cash  in  bank 40,447.46 

All  other  items 8,812.60 

Total $  139,970. 13 
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Fraternal  Orders. 


Deduct  ledger  liabilities — 
Borrowed  money 


27,200.00 


Total  deductions ---$ 


Total  non-ledger  assets - 


Gross  assets $ 


TiOSRes  adjusted,  due  and  unpaid. 
Total  liabilities 


S        20,000.00 


27,200.00 


Total  net  ledger  assets — $        112,770.13 

OTHER  ASSETS. 

Assessments  collected  and  not  turned  over f        9,067.25 

9,067.25 


121,837.38 


Total  admitted  assets - $        121, 837. 38 

LIABILITIES. 


20,000.00 


Balance  on  hand  to  protect  contracts  in  addition  to  the  right 
of  assessments - $       101,837.38 

Comprised  under  the  following  funds— 

Mortuary $       48,246.66 

Reserve 63,691.82 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


TOTAL  BUSINESS  OF  THE  YEAR. 


In  force  at  beginning  of  year 

Written  during  year 


NVMBEB. 

4,634 

6,218 


Amount. 
5,595,600.00 
8, 6< '3,800. 00 


Total. 


Terminated  during  year  . 


In  force  at  end  of  year.. 


Losses  and  claims  incurred  during  year., 
Total 


Losses  and  claims  settled  during  year 

Losses  and  claims  unpaid  at  end  of  year 

Assessments  collected  during  year 


10,862 
1,944 

s 

14,199,000.00 
2,103,500.00 

8,908 

s 

12,096,500.00 

194 

s 

76,010.68 

194 

s 

76,010.58 

181 
13 
12 

s 

56,010.58 
2i»,0(»O.0U 
142,460.99 

BUSINESS  IN   NORTH  CAROLINA  DURING  YEAR. 

NUMBKK 

In  force  at  beginning  of  year 186 

Written  during  year 36 

ToUl 171 

Terminated  during  year 27 

In  force  at  end  of  year ^ 

Losses  and  claims  incurred  during  year 

Total 


144 


Losses  and  claims  settled  during  year 

Assessments  collected  during  year 


6 
12 


Amouht. 
263,000.00 
44,500.00 


s 

297,500.00 
31,000.00 

$ 

266,500.00 

s 

2,060.00 

s 

2,060.00 

s 

2,060.00 
3,632.90 
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ANCIENT  ORDER  OF  UNITED  WORKMEN  OF  TEXAS. 

Located  at  Albany,  Ga. 

J.  T.  Culpepper,  President  Joseph  Eho^ich,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900 $  287.80 

INCOME. 

WITHOUT  PEDUCTI0N8. 

Memberehip  fees t  380.00 

Dues  for  expenses,  etc 6,719.02 

Assessments— Mortuary 61,899.32 

Total  paid  by  members $       68,998.34 

Supreme  Lodge  guaranty  fund 19,662.98 

Total  income 88,661.27 

Aggregate  last  balance  and  income $         88, 949. 07 

DISBURSEMENTS. 

Death  claims $       80,000.00 

Total  paid  to  applicants  or  members $  80,000.00 

Commisfiions,  fees  and  salaries  to  agents  for  organization 2,121.79 

Salaries  of  officers l,fi00.00 

Salaries  and  other  compensations  of  office  employees 600.00 

Rent,  supplies,  adTertising  and  printing 613.41 

Postage,  express  and  telegraph 642.21 

Legal  expenses 660.76 

All  other  items :)93.30                   * 

Total  disbursements $         86,331.47 

ASSETS. 
Bills  receiyable $        1,097.78 

$  1,097.78 

Deduct  ledger  liabilities $  360.35 

Total  deductions 360.35 

Total  net  ledger  assets 1  737.43 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


TOTAL  BUSINESS  OF  THB  YEAR. 


In  force  at  begloDing  of  year 

Written  during  year 

Total 

Terminated  daring  year 

In  force  at  end  of  year 

Losses  and  claims  unpaid  at  beginning  of  year 

Losses  and  claims  incurred  during  year 

Total 


Losses  and  claims  settled  during  year 

Losses  and  claims  unpaid  at  end  of  year.. 
Assessments  collected  during  year 


NUMBKK. 

Amouitt. 

1,939 

$ 

3,719,000.00 

885 

601,000.00 

2,324 
202 


4,320,000.00 
326,000.00 


2,122         S      3,994,000.00 

16,000.00 
101,000.00 


45 
18 
12 


117,000.00 


80,000.00 
85,000.00 
81,562.25 


BUSINESS  IN  NOBTH  CAROLINA  DURING   YEAR. 


In  force  at  beginning  of  year 

Written  during  year 


Total 


Terminated  during  year  _ 


In  force  at  end  of  year.. 


Losses  and  claims  incurred  during  year.. 
Total 


NUMBBB. 

AMorxT. 

130 

$ 

257,000.00 

17 

27,000.00 

147 

8 


Losses  and  claims  settled  during  year.. 


$ 

284,000.00 
14,000.00 

$ 

270,000.00 

9 

4,000.00 

S 

4,000.00 

s 

4,000.00 
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BANKERS  UNION  OF  THE  WORLD  OF  NEBRASKA. 

Located  at  Omaha,  Neb. 

Incorporated  November  10,  1898.  Commenced  Business  November  10,  1898. 

E.  0.  Spinney,  President.  0.  M.  Chittenden,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900 $  7, 953. 34 

INCOME. 

WITHODT   DEDUCTIONS. 

Membership  fees $  196.42 

Does  for  ezpeopes,  etc 133.39 

AssessmeDte— Mortaary 127,509.06 

Medical  examlDera'  fees 1,520.80 

Total  paid  by  members S  129,968. 17 

From  all  other  soarces 10,007.32 

Totalincome 139,965.49 

Aggregate  last  balance  and  income $       147,918.83 

DISBURSEMENTS. 

Death  claims S  45,263.08 

Disability  claims 526.30 

Payments  retarned  to  applicants  or  members 4,641.32 

Total  paid  to  applioaots  or  members S  63,393.67 

Commissions,  fees  and  salaries  to  agents  for  orRanisatioo 28,362.36 

Salaries  of  managers  and  agents  not  paid  by  commission 6,290.23 

Salaries  of  officers 3,887.06 

Salaries  and  other  compensations  of  office  employees 1 4,867.70 

Medical  saperrisors 1,626.96 

Rent,  sapplies,  advertising  and  printing 8,446.80 

Postage,  express  and  telegraph 3,242.68 

Legal  expenses 3,661.00 

Insurance  department 4,766.41 

All  other  items 20,483.42 

Total  disbursements $       137,856.08 

Balance- — $         10,062.75 

ASSETS. 

Agents*  debit  balances S  10,389.08 

Cash  in  office 414.61 

Cash  in  bank 1,516.70 

Total f  12,320.39 
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OTHER  ASSETS. 

Furniture,  etc 1  2,023.00 

Supplies,  etc 2,094.96 

Printing  plant 6,835.00 

Assessmente  oolleotod  and  not  turned  over 18,000.00 

Total  non-ledger  assets - — $ 

Gross  assets $ 

Non-admitted  assets- 
Furniture,  fixtures  and  pafes,  printed  matter,  etc $  2,000.28 

Personal  or  agents*  debit  balances 10,389.08 

Total - 

Total  admitted  assets $ 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid S  13,759.96 

Salaries,  rente,  expenses,  tazef>,  etc 8,000.00 

Total  liabilities 1 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right 
of  assessments $ 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS    OF    THE  TEAR. 

NUMBKK. 

In  force  at  beginning  of  year 17,851 

Written  during  year 11,096 

Terminated  during  year 

In  force  at  end  of  year 

Losses  and  claims  unpaid  at  beginning  of  year 

Losses  and  claims  incurred  during  year 

Losses  and  claims  settled  during  year 

Losses  and  claims  unpaid  at  end  of  year 

Assessments  collected  during  year 

BUSINESS  IN   NORTH  CAROUNA  DURING  TEAR. 

NVMBKt. 

In  force  at  beginning  of  year 188 

Written  during  year 264 

Total 462 

Terminated  during  year 126 

In  force  at  end  of  year 327 

Losses  and  claims  incurred  during  year 6 

Total 6 

Losses  and  claims  settled  during  year 6 

Assessments  collected  during  year 12 


27,452.95 


37, 515. 70 

12, 389. 31 
25, 12a  39 


16, 759. 95 


8,36^44 


Amount. 
t    17,293,760.a> 
12,714,000.00 


28,946 

s 

30,007,765.00 

14,861 

10,862,450.00 

14,096 

$ 

16,737,800.00 

16 
197 

$ 

3,684.00 
69,028.20 

213 

r 

62,612.20 

196 
27 

48,852.25 
13,769.96 

12 

127,609.06 

Amount. 
S         221,800.00 
384,600.00 


s 

606,300.00 
164,800.00 

t 

461,500.00 

s 

1,002.21 

s 

1,002.21 

s 

1,002.21 
1,867.32 
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THE  FRATERNITIES  ACCIDENT  ORDER  OF 
PENNSYLVANIA. 

Located  at  Philadelphia. 

Incorporated  October  23,  1894.  Commenced  Business  January  1,  1895. 

D.  E.  Stevens,  Grand  Councilor.  E.  8.  Cook,  Grand  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900 — I         12, 7d5. 63 

INCOME. 

WITHOUT  DEDUCTIONS. 


Membership  fees  —     _ $ 

Assessments— Mortuary ..     

Total  pntd  by  members I 

From  all  othAr  "onrc<^M .^ „„ 

164.20 
47,991.62 

48,166.82 
167.06 

Total  income 

48,312.87 
61,078.50 

Aggregate  last  balance  and  income 

DISBURSEMENTS. 

poflfh  cIMmn f 

Disability  claims 

Adjusted  claims  and  adjustment.., ., 

Payments  returned  to  applicants  or  members 

1 

2,600.00 

16,187.24 

1,282.46 

47.21 

Total  paid  to  applicants  or  members $ 

Commissions,  fees  and  salaries  to  agents  for  organisation 

Salaries  of  managers  and  agents  not  paid  by  commission  . 
BftlftriAH  of  officers — .^ 

20,066.91 

4,384.20 

6,668.82 

6,049.94 

2,368.89 

28.60 

1,663.95 

870.11 

184.84 

6,121.27 

Salaries  and  other  compensations  of  ofBce  employees 

Medical  examiners  and  superyisors  .       ..    ..    ._ 

Rent,  supplies,  advertising  and  printing 

Postage,  express  and  telegraph 

Insnrance  department -    -          -       - 

All  other  items.    -    _    «    _- 

Total  disbursements 

46, 281. 93 
14,796.57 

Balance  - 

1 

ASSETS. 
Cash  in  office _ _ - .5 

1,021.62 
13,774.96 

14,796.67 

Cash  in  bank -__ 

27 
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OTHER  ASSETS. 


Furnitore  and  regalia 1 

Assesflments  due  on  first  collection  on  businees  in  force 


1,150.00 
1,256.U0 


Total  non-ledger  aBsets-— $ 


2,405.00 


Gross  assets - $         17,201.57 

Non-admitted  assets — 

Furniture,  fixtures  and  safes,  printed  matter,  etc $        1,160.00 

Total 1,150.00 


Total  admitted  assets - $         16,051.57 

LIABILITIES. 
Losses  in  process  of  adjustment  or  reported S  690.00 


Total  liabilities — -—I 


650.00 


Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments $         15,401.57 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


TOTAL  BUSINESS  OF  THE  YEAR. 


In  force  at  beginning  of  year 

Written  daring  year 

Total 

Terminated  during  year 

In  force  at  end  of  year 


UMBER. 

AMoricT. 

6,711 

S    19,241,000.00 

4,701 

9,817,500.00 

11,412 
3,282 


Losses  and  claims  incurred  during  year 

Total 


Losses  and  claims  settled  during  year 

Losses  and  claims  unpaid  at  end  of  year- 
Assessments  collected  during  year 


866 
3 
4 


BUSINESS  IN  NORTH  CAROLINA  DURING  tSAR. 


In  force  at  beginning  of  year  . 
Written  during  year 


Number. 
24 


ToUl. 


Terminated  during  year 

In  force  at  end  of  year.. 


Losses  and  claims  incurred  during  year 


Losses  and  claims  settled  during  year.. 
Assessments  collected  during  year 


$    29,O58,500.«IO 
8,(N»4,500.O0 


8,130  $    21,054,000.00 


20,066.»l 


2n,08«.9l 


20,066.91 

660.00 

47,991.62 


Amount. 
87,000.00 
143,000.00 


230,000.00 
13,000.00 

S          217,000.00 

11.14 

11.14 

11.14 
170.no 
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FAMILY  PROTECTIVE  UNION  OF  MASSACHUSETTS. 

Located  at  Boston,  Mass. 

Incorporated  November  13,  1894.  Commenced  Business  January,  1895. 

I.  K.  Mackenzie,  President.  E.  E.  Knight,  Secretary. 


Amount  of  net  ledger  assets  December  31, 1900 — $  2, 409. 35 

INCOME. 

WITHOUT    DEDUCTIONS. 

Dues  for  expensee,  etc J S  8,641.26 

Assessmenta— 

Mortuary , 2,366. 46 

Disability 2, 124.71 

Total  paid  by  members S  13,121.41 

Interest 6.19 

Supplies 52.20 

Total  income 13,178.80 

AjJ:gregate  last  balance  and  income $         15,588. 15 

DISBURSEMENTS. 

Death  claims $  3,192.28 

Disability  claims 1,836.26 

Payments  returned  to  applicants  or  members 92.10 

Total  paid  to  applicants  or  members $  6,120.63 

Commissions,  fees  and  salaries  to  agents  for  organization 1,182.67 

Salaries  of  oflBcers 3,671.67 

Salaries  and  ottier  compensations  of  otUce  employees 608.50 

Medical  supervisors 299.40 

Rent,  supplies,  advertising  and  printing 1,209.27 

Postage,  express  and  telegrapii 483.14 

Legal  expenses 866.10 

Insurance  department 102.00 

All  otiier  items 819.57 


Total  disbursements 13,312.95 

Balance $  2,275.20 

ASSETS. 

Ca^h  in  office . $  276.84 

Casli  in  bank 1,149.96 

All  other  items 849.40 


ToUl $  2,276.20 


Total  net  ledger  assets $  2, 275. 20 

Non-admitted  assets- 
Furniture,  fixtures  and  safes,  printed  matter,  etc f  800.00 
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LIABILITIES. 

Losses  resisted - $  1,600.00 

Total  liabilities- $ 

Comprised  under  the  following  funds— 

Mortuary : $  207.70 

Disability 660.66 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS   OF  THE  YEAH. 

NUITBBK. 

In  force  at  beginning  of  year 1,487 

Written  during  year 878 

Total 2,315 

Terminated  during  year — 777 

In  force  at  end  of  year 1,688 

Losses  and  claims  unpaid  at  beginning  of^ear 3 

Losses  and  claims  incurred  during  year 219 

Total ^ 222 

Losses  and  claims  settled  during  year 221 

Losses  and  claims  unpaid  at  end  of  year ! 1 

Assessments  collected  during  year 7 


1,500.00 


Amovxt. 
1,146,000.00 
607,250.00 


1,762,260.00 
660,000.00 


1,192,250.00 


1,600.01 
6,391.85 


6,891.86 


6,028.63 
1,600.00 
4,480.16 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 


In  force  at  beginning  of  year 

Written  during  year : 

Terminated  during  year ^ 

In  force  at  end  of  year .,■■. 


BKB. 

Amount. 

124 

$          126,500.00 

46 

35,000.00 

Losses  and  claims  incurred  during  year 


Losses  and  claims  settled  during  year.. 
Assessments  collected  during  year 


170 
12 


168 


21 

7 


$ 

160,500.00 
10,600.00 

f 

150,000.(10 

$ 

460.83 

s 

460.83 

s 

460.83 
470.94 
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THE  GRAND  FRATERNITY  OF  PENNSYLVANIA. 

Located  at  Philadelphia,  Pa. 

Incorporated  October  7,  1893.  Commenced  Basiness  January  1,  1886. 

Fredrick  Gaston,  President.  W.  E.  Grigg,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900 — I       117. 216. 64 

INCOME. 

WrrHOUT  DEDUCTIONS. 


AssesBmente— Mortuary..    .     ..       ..     $ 

Expense.       - ,_    

Tnt^l  p^lH  hy  ntAnrh^^r^ ^ $ 

67,502.17 
32,199.76 

89,701.92 
6,628.47 
2,081.86 

Intereat            _        _  ^„  ^^„ 

From  all  olher  sources.     ^.    .     _ 

Total  cash  income 

98,312.24 
215,528.88 

Aggregate  last  balance  and  income 

DISBURSEMENTS. 

Death  claims 8 

Disability  claims 

$ 

40,981.57 
600.00 

Total  paid  to  applicants  or  members -_     $ 

Commissions,  fees  and  salaries  to  agents  for  organization 

41,681.67 

29,193.97 

839.07 

6,900.00 

2,669.00 

2,891.40 

1,763.20 

661.91 

674.00 

268.14 

10,256.14 

Salaries  of  officers 

Salaries  aod  other  compensations  of  office  employees 

Medical  examiners  and  supervisors  —    —       —    

Rent,  supplies,  adyertislDg  aod  printing 

Postage,  express  and  telegraph 

Insuranoe  department .._.— -- — __— —    __    .—_ 

All  other  items - 

Total  difthiirsprnpntfl                          _-._- .        _- — ... 

96,967.40 
118,561.48 

Balance        - - - - -- 

$ 

ASSETS. 

Book  value  of  real  estate.  ., ^ — S 

Loans  on  mort^aees—. ._ ..— .__._.—    ...    _—_.    — 

22,293.64 
22,900.00 
86,196.00 
14,865.76 
9,216.12 

164,470.42 

34,865.76 
1,043.18 

$ 

Book  value  of  bonds  and  stocks.  .    — .      ...      — ..... 

Bills  receivable ...    - 

Cash  Id  bauk                               ...........      -..__-    .....        _..      .- 

Toul $ 

Deduct  ledger  liabilities— 

Borrowed  monev                           .....   -,---    .._..._.._...-....... 

Total  deductions             — * . . - 

.<15-  QOft  Q4 

Total  net  ledger  assets 

$        118,661.48 
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OTHER  ASSETS. 

Interest  due  and  accrued $  2,652.50 

Market  value  of  real  estate  orer  book  value 25,000.00 

Market  value  of  bonds  and  stocks  over  book  value 8,348.00 

Assessments  collected  and  not  turned  over 7,865.40 

Total  non-ledger  assets 43, 765.96 

Grossassets — ..|        162,327.44 

Non-admitted  assets— 

Excess  of  assets  over  liabilities 1        5,772.40 

Total — rnmrm      5,772.40 

Total  admitted  assets  .- - - I       156, 655. 04 

LIABILITIES. 

Losses  in  process  of  adjustment  or  reported $  60.00 

Losses  resisted .,   ■-    2,083.00 

Total  liabilities I  2,093.00 

Balance  on  band  to  protect  contracts  in  addition  to  tbe  rigbt 

of  assessments-  - I       154, 462. 04 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OP  THE  TEAR. 

NUMBEB.  AMOUMT. 

In  force  at  beginning  of  year 3,578        $        950,900.00 

Written  during  year 1 1,931  258,500.00 

Totol 6,509  I      1,209,400.00 

Terminated  during  year 1,016  151,900.00 

In  force  at  end  of  year 4,403        I     1,057,500.00 

— -T J     S3 

Losses  and  claims  incurred  during  year 26        $  7,900.00 

Total  annuity  roll  1901 78        I  40,981.57 

Assessments  collected  during  year 12        $  89,701.92 
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INDUSTRIAL  AID  ASSOCIATION  OF  GEORGIA. 

Located  at  Atlanta,  Ga. 

Incorporated  October  3,  189L  Commenced  BusinesB  October  19,  1892. 

J.  N.  MoEachbrn,  President.  I.  M.  Sheffield,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900 I         12, 263. 76 

INCOME. 

WITHOUT  DEDUCTIONS. 

Membership  fees . I  17,771.65 

Does  for  annual  premiums , 133,312.40 

Total  paid  by  members I  151,083.76 

Interest 440.00 


Total  income - — 151,523.76 

Aggregate  last  balance  and  income $       163, 777. 61 

DISBURSEMENTS. 

Deatli  claims I  7,682.16 

Disability  claims 36,013.45 

Payments  returned  to  applicants  or  members 196.86 

Total  paid  to  applicants  or  members $  43,791.46 

Commissions,  fees  and  salaries  to  agents  for  organisation 67,786.29 

Salaries  of  managers  and  agents  not  paid  by  commission 988.44 

Salaries  of  ofBoers 30,216.76 

Salaries  and  other  compensations  of  oflBce  employees 2,196.00 

Medical  examiners  and  superyisors 84.40 

Rent,  supplies,  advertising  and  printing 3,968.07 

Taxes  ... '  396.82 

Postage,  express  and  telegraph 661.87 

Legal  expenses 36.60 

Insurance  department 1,675.66 

Another  items 1,216.13 

Total  disbursements  - 162,907.38 

Balance - %  10, 870. 13 

ASSETS. 

Loans  on  mortgages I  6,600.00 

Book  value  ol  bonds  and  stocks 1,000.00 

Agents*  debit  balances 2,187.46                  ^ 

Cash  in  ofBce 1,638.27 

Cash  in  bank / 2,731.86 


Total $  13,067.68 
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Dedaot  ledger  liabilities- 
Personal  or  agents'  credit  balances 

Borrowed  money —     - 

All  other 

1 

1,200.45 
800.00 
187.00 

Total  deductions    

„.$ 

2. 187. 45 

1 

Total  net  ledger  assets — 

OTHER  ASSETS. 

Rents  and  interest  doe 

Market  value  of  bonds  and  stocks  orer  book  value 

Annual  dues  in  process  of  collection 1 

Total  non-ledger  assets 

Gross  assets 

.... $ 

36.66 

90.00 

67,509.66 

$ 

10,870.13 

67.636.22 
78. 506. 35 

Non-admitted  assets- 
Furniture,  fixtures  and  safes,  printed  matter,  etc 

Annual  dues  in  process  of  collection.     _.    

-      -• 

5,378.00 
62,131.56 

Total 

67, 509. 56 
10, 996.  79 

Total  admitted  assets - 

— $ 

LIABILITIES. 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right 
of  assessments 1 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  TEAB. 


In  force  at  beginning  of  year.. 
Written  during  year 

Total 


Terminated  during  year 

In  force  at  end  of  year 

Losses  and  claims  incurred  during  year.. 
Totol 


NuMBsa. 

28,090 

32,054 

60,144 

22,218 

87,926 

anai  sas 
^^..        16,147 


Assessments  collected  during  year 


10, 996.  79 


Amockt. 
I         561,800.00 
641,080.00 

I      1,202,880.00 
444,360.00 

I  758,620.00 

I  43,595.60 


43,595.60 
133,312.40 


BUSINESS  IN  NORTH  CAROLINA  DURING  TEAR. 

Number. 
Written  during  year 4,24« 

Terminated  during  year 

In  force  at  end  of  year 

Losses  and  claims  incurred  during  year 

Total . 


Assessments  collected  during  year . 


4,246 
1,551 


2,695 


679 


679 


Amouxt. 
I  84,920.(10 


84,920.00 
31,020.00 

63,900.00 

1,139.15 

1,139.15 

3,930.00 
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KNIGHTS  AND  LADIES  OF  HONOR  OF  KENTUCKY. 

Located  at  Indianapolis,  Ind. 

Incorporated  September,  1878.  Commenced  Business  September,  1877. 

L.  B.  LocKARD,  President  C.  "W.  Haney,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900 -$         17, 402. 31 

INCOME. 

WITHOUT  DEDUCTIONS. 

Dues  for  ezpenfle8,etc f        2,429.60 

Assessments— Mortuary 1,230,401.55 

Expense '. 82,979.32 

Total  paid  byraenabers I  1,815,810.37 

Intere»t 843.27 

Fines 148.00 

Supplies 2,678.90 

From  ail  other  sources  —- 2,127.91 

Total  income - — 1, 321, 508. 45 


Aggregate  last  balance  and  income $    1, 338,910. 76 

DISBURSEMENTS. 
Death  claims $  1,175,276.00 

Total  paid  to  applicants  or  members f  1,175,276.00 

€k>mrai88ion6,  fees  and  salaries  to  agents  for  organization 40,626.83 

Salaries  of  officers  and  reprettentatlves  to  Supreme  Lodge 15,389.29 

Salaries  and  other  compensations  of  oflBce  employees 9,688.00 

Medical  supervisors 2,500.00 

Kent,  supplies,  advertising  and  printing 2,091.75 

Postage,  express  and  telegraph 1,713.02 

Legal  expenses 4,020. 14 

Insurance  department 390.00 

All  other  Items 13,990.43 

Total  disbursements - --..      1, 265,  75L  74 

Balance $         73, 159. 02 

ASSETS. 

Book  value  of  real  eptate I  8,834.00 

Book  value  of  office  furn.ture 1,980.48 

Orand  Lodge  debit  balances 2,036.92 

Bills  receivable 900.00 

Cash  in  bank 64,457.62 

Total $       73,169.(»2 
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OTHER  ASSETS. 

Rents  and  interest  due $        1,126.16 

Assessments  collected  and  not  turned  orer 109,600.00 

Total  non-ledger  assets $       no,  726. 16 

Gross  assets. |       183,885.13 

Non-admitted  assets- 
Furniture,  fixtures  and  safes $         1,930.48 

Total — 1, 930. 48 

Total  admitted  assets- - $        181, 954. 70 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid $  21,600.00 

Losses  in  process  of  adjustment  or  reported,  including  monuments,  88,076.00 

Salaries,  rents,  expenses,  taxes, etc 284.06 

All  other  liabilities 3,400.00 

Total  liabilities - - |        113,210.06 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments $         68,744.64 

Comprised  under  the  following  fiinds— 

Mortuary $       52,233.04 

Expense 16,611.60 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OP  THE  YEAR. 

NxTMBKB.  Amount. 

In  force  at  beginning  of  year 49,785  $    67,212,000.00 

Written  during  year 7,912  7,133,500.00 

Total : . 67,697         $    64,346,600.00 

Terminated  during  year 5,889  6,762,000.00 

In  force  at  end  of  year 61,808        I    68,683,«io.oo 

Losses  and  claims  unpaid  at  beginning  of  year . 88        $        110,961.00 

Losses  and  claims  incurred  during  year 973  1,181,000.00 

Total 1,061         S      1,291,961.00 

Losses  and  claims  settled  during  year 967        I     1,182,375.00 

Losses  and  claims  unpaid  at  end  of  year 94  109,676.00 

Assessments  collected  during  year 12  1,313,380.87 

BUSINESS  IN  NOBTH  CAROLINA  DURING  TEAR. 

NUMBEB.  AaouxT. 

In  force  at  beginning  of  year 304  $        478,000.00 

Written  during  year 22  ?7,60o.oo 

Total 326         $         605,600.00 

Terminated  during  year 29  47,000.00 

In  force  at  end  of  year I 297        $        468,600.00 

Losses  and  claims  incurred  during  year 8        $  11,600.00 

Losses  and  claims  settled  during  year 8        I  11,600.00 

Assessments  collected  during  year 12  12,310.91 
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MASONIC  MUTUAL  RELIEF  ASSOCIATION  OF  THE 
UNITED  STATES. 

Located  at  Washington,  D.  G. 

Incorporated  March  3,  1869.  Commenced  Business  March  3,  1869. 

Samuel  C.  Palmer,  President.  Wm.  Montgomery,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900 

1 

12, 731. 71 

INCOME. 

WITHOUT    DEDUCTIONS. 

Assessments— Mortuary , ,.., 

Medical  examiners'  fees.         - _    ^ 

...$ 

89,191.19 
7.00 

Total  paid  by  members 

Rent' 

_.f 

39,198.19 
910  00 

From  all  other  'M>nroes-_„._._    ——___—___—__-.—.-_-_—_  . 

11.00 

"' 

Total  cash  income 

40, 119.  lO' 
52,850.90 

Aggegate  last  balance  and  income 

$ 

DISBURSEMENTS. 

Death  claims 

— $ 

33,208.90 

Total  paid  to  applicants  or  members _.       

Commissions,  fees  and  salaries  to  agents  for  organisation 
Salaries  of  oflBoers 

....$ 

33,208.90 
1,978.60 
1,626.00 
601.70 
600.00 
433.25 
188.18 
418.28 
106.20 

11,627.60 

Salaries  and  other  compensations  of  office  employees  .    .    

Medical  examiners 

Rent,  supplies,  adrertlsing  and  printing _ 

Taxes . ._.  _..    ^    ^.  ._ 

•— 

Postage,  express  and  telegraph      ..    .. 

Insurance  department.    ..        ____    __    .    .-_-.._—_    .. 

.... 

All  other  items 

Total  disbursements 

— 

40, 777. 51 

Balance 

s 

12,073.39 

ASSETS. 

Book  value  of  real  estate.     .     _     

Loans  on  bonds  and  stocks 

Cash  in  oflBce .      _    ....          ..    ———.....—    ... 

— « 

20,000.00 

666.47 

678.09 

2,166.93 

360.00 

Cash  in  bank. ............    ...................................... 

Ail  oth«r*tem« ,., 

Totnl .,. ._, „ 

1 

23,073.39 

1,000.00 
10,000.00 

Deduct  ledger  liabilities- 
Borrowed  money       .    - -     - 

All  ftih«r , 

Total 

— 

$ 

11, 000. 00* 

Total  net  ledger  assets - 

--$ 

12, 073. 39- 
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OTHER  ASSETS. 

Rents  due I  70.00 

Assessments  collected  and  not  turned  orer  to  Supreme  Body 3,125.75 


Total  non-ledger  assets - $  3, 195.  76 

Gross  assets $         15,269.14 


Non-admitted  assets- 
Furniture,  fixtures  and  safes,  printed  matter,  etc. S 


360.00 


Total. 


350.00 


Total  admitted  assets $ 


14, 919. 14 


LIABILITIES. 

Losses  adjusted,  due  and  unpaid $        1,800.00 

Looses  in  process  of  adjustment  or  reported 4,388.60 

Total  liabilities 1 


6. 138. 60 


Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments $  8,780.54 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


TOTAL  BUSINESS  OF    THE  YEAR. 


In  force  at  beginning  of  year.... 

Written  during  year 

ToUl 


Number. 
1,354 


Amount. 
I      1,354,000.00 
278,000.00 


Terminated  during  year — 
In  force  at  end  of  year- 


Losses  and  claims  unpaid  at  beginning  of  year.^ 
Losses  and  claims  incurred  during  year 

Total 


Losses  and  claims  settled  during  year 

Losses  and  claims  unpaid  at  end  of  year » 
Assessments  collected  during  year 


1,603 
168 

1,632,500.00 
172,<J00.00 

1,43« 

1,46(»,»«0.00 

9 
31 

8,847.50 
31,000.00 

40 

39,347.50 

33 

7 

33,208.90 

6,138.60 

89,191.19 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

NUMBKR. 

In  force  at  beginning  of  year 9 

Written  during  year 64 

Total 63 

Terminated  during  year 21 

In  force  at  end  of  year 42 


Amount. 
I  9,000.00 

69,000.00 


Assessments  collected  during  year  . 


1 

68,000.00 
28,000.00 

1 

46,<»00.00 

1 

803.26 
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THE  MODERN  PURITANS  OF  VIRGINIA. 

Lcipated  at  Norfolk. 

Incorporated  Jane  21, 1901.  Ck)mmenced  Business  July  1,  1901. 

Abbott  Morris,  Supreme  President. 

I.  8.  D.  Sauls,  Supreme  Secretary. 


INCOME. 

WITHOUT   DBDUCTIONS. 


Membership  fees S  418. 00 

Does  for  expenses,  etc. i 3,(i37.50 

Total  paid  by  members . $  3,465.60 

Prom  aU  other  sources 1,826.86 


Total  income — - 1  5,281.35 

DISBURSEMENTS. 

Commissions,  fees  and  salaries  to  agents  for  organization $  1,564.48 

Salaries  of  officers 400.00 

Salaries  and  other  compensations  of  office  employees 1,138.00 

Medical  examiners  and  superrisors 16.60 

Rent,  supplies,  advertising  and  printing 738.91 

Postage,  express  and  telegraph 163.68 

Legal  expenses 8.10 

Insurance  department 96.00 

AU  other  items 734.74 


Total  disbursements — - —  4,860.41 

Balance - I  420. 94 

ASSETS. 

Agents'  debit  balances $  763.66 

Bills  reoelrable 1, 060.00 

Cash  in  bank 420.94 

All  other  items 6,234.50 

Total - - 1  7, 469. 09 

Deduct  ledger  liabilities- 
Borrowed  money 1,560.00 

All  other 78.76 


Total - - - 1.628.75 


Total  net  ledger  assets $  5,840.34 
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OTHER  ASSETS, 
l^on-admltted  asseta— 

Farniture,  flztures  and  safes,  printed  matter,  etc. f  234.50 

Total - —I  234.50 

Total  admitted  assets  — — -A $  5,605.84 

LIABILITIES. 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments --  -- 1  5,605.84 

Oomprised  under  the  following  fUnds— 

Mortnary 1^       6,000.00 

Expense 606.84 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OP  THE  TEAR. 

Number.  AMOtrxT. 

Written  during  year •_ 303        S     1,020,200.00 

Total . 808         $      1,020,200.00 

Ternalnated  during  year 3  18,000.00 

In  force  at  end  of  year ■ 300        $     1,007,200.00 

Assessoaents  collected  during  year f  3,037.50 
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NATIONAL  UNION  OF  OHIO. 

Located  at  Toledo,  Ohio. 

Incorporated  May  14, 188L  Commenced  Business  June,  1881. 

W.  L.  Wild,  President.  J.  W.  Myebs,  Secretary. 


Amount  of  net  ledger  assets  December  31, 1900 $       225, 407. 17 

INCOME. 

WITHOUT  DEDUCTIONS. 

Membership  fees S        8,630.63 

Does  for  expenses,  etc 65,800.90 

Assessroeo  is — Mortuary 1 ,  672,368. 50 

Extension  of  order 58,525.72 

Total  paid  by  members f  1,795,815.75 

Interest 2,682.00 

Prom  all  other  sources , 137.18 

Total  income  — 1,  798, 084. 93 

Aggregate  last  balance  and  income.- $    2, 023, 492. 10 

DISBURSEMENTS. 
Death  claims $  1,674,750.00 

Total  paid  to  applicants  or  members $  1,674,750.00 

Commissions,  fees  and  salaries  to  agents  for  organisation 56,010.14 

Salaries  of  officers 14,225.00 

Salaries  and  other  compensations  of  office  employees 11,039.50 

Rent,  supplies,  adyertising  and  printing 8,097.33 

Taxes 16.30 

Postage,  express  and  telegraph 2,45:1.24 

Legal  expenses 1 , 265. 84 

Insurance  department 981.26 

All  other  items 22,912.67 

Total  disbursements 1, 792, 351.  28 

Balance-.. $        231,140.82 

ASSETS. 

Cash  in  bank S     231,140.82 

Total 8      231,140.82 

OTHER  ASSETS. 

Assessments  collected  and  not  turned  over  to  Supreme  Body S     194,0o0.00 

Total  non-ledger  assets —  $        194,000.00 

Gross  assets $       425, 140. 82 

Total  admitted  assets $       425, 140. 82 
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Losses  in  process  of  adjustment  or  reported 

Losses  ren  isted 


LIABILITIES. 


164,000.00 
30,000.00 


Total  liabilities — - I        194, 000. 00 


Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments % 

Comprised  under  the  following  funds — 

Mortuary $     204,324.66 


231,  140.  82 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


In  force  at  beginning  of  year. 
Written  during  year 


TOTAL  BUSINESS  OF  THE  YEAR. 

NUMBEB. 

8,843 


Total 

Terminated  during  year 


In  force  at  end  of  year.. 


Losses  and  claims  unpaid  at  beginning  of  year 

Losses  and  claims  incurred  during  year 

Total 


Losses  and  claims  settled  during  year.. 
Losses  and  claims  unpaid  at  end  of  year.. 


Assessments  collected  during  year 


Amovkt. 
$  144,892,0110.00 
12,732,000.00 

$  167,624,000.00 
9,«30,000.no 

61,946  S  147,994,000.00 


66,996 
6,049 


91 
580 


671 


605 
66 
11 


I         248,000.00 
1,630,000.00 

S      1,878,000.00 

$      1,684,000.00 

194,000.00 

1,672,358.60 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

NVMBEB. 

In  force  at  beginning  of  year 496 

Written  during  year 829 

Total 825 

Terminated  during  year 191 

In  force  at  end  of  year 634 

Losses  and  clalmH  incurred  during  year r 6 

Losses  and  claims  settled  during  year 6 

Assessments  collected  during  year *         11 


Amocnt. 
$         928,000.00 
430,000.00 

$      1,368,000.00 
271,000.00 

f      1,087,000.00 

$  15,000.00 

f  16,000.00 


16,000.00 
9,076.39 
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ORDER  OF  SELECT  KNIGHTS  OF  NEW  YORK. 

Located  at  BafGala,  N.  Y.    '  Incorporated  April,  1879. 

William  H.  Snidbb,  President.  Gborob  K.  Staplbb,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900 I  5, 487. 26 

INCOME. 

WITHOUT  DBDUCTI0N8. 

Dues  for  ezpenseg,  etc. $  9,069.22 

Asaessments— 

Mortawy 36,619.09 

Reserve 2,614.30 

Medical  examiners'  fees 1,136.00 

Total  paid  by  members — 49,438.61 

Aggregate  last  balance  and  income $         49,438. 61 

DISBURSEMENTS. 

Death  claims f       84,800.00 

Disability  claims 1,600.00 

Total  paid  to  applicants  or  members 36,300.00 

Commissions,  fees  and  salaries  to  agents  for  organisation $  924.26 

Salaries  of  mankgers  and  agents  not  paid  by  commission 1,600.00 

Salaries  of  officers 1,900.00 

Salaries  and  other  compensations  of  ofBce  employees 1,200.00 

Medical  examiners  and  supervisors 1,283.60 

Rent,  snpplies,  advertising  and  printing 1,660.00 

Ofllclal  publication 1,229.87 

Insurance  department 60.00 

All  othi-r  Items 160.95 


Total  disbursements — .  46, 216. 68 

Balance ..$  8,709.19 

ASSETS. 

Cash  in  office  Grand  Treasurer,  P.  M.  Gordan $        8", 709. 19 

Total $         8,709.19 


Total  admitted  assets $  8,709. 19 


28 
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LIABILITIES. 

Losses  adjusted,  due  and  unpaid $  1,000.00 

Losses  in  process  of  adjustment  or  reported 2,000.00 

Losses  resisted 600.00 

Adranoe  assessments ^^  74.26 

All  other  liabilities 21.96 

Total  liabilities-— $  3,596.21 

Balance  on  hand  to  protect  contracts $  5, 112.98 

Comprised  under  the  following  funds- 
Mortuary J$  2,241.76 

Reserve 6,976.66 

Expense 491.87 

Total  special  fUnds . I         8,709.19 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUBINB8S  OF  THE    YEAR. 

In  force  at  beginning  of  year 

Written  during  year 

Total 

Terminated  during  year 

In  force  at  end  of  year 

Losses  and  claims  unpaid  at  beginning  of  year 

Losses  and  claims  incurred  during  year 

Total 

Losses  and  claims  settled  during  year 

Losses  and  claims  unpaid  at  end  of  year 

Assessments  collected  during  year 


Number. 
3,602 
1,136 

Amount. 

8,648,750.00 

1,037,000.00 

4,638 
667 

4,686,760.00 
667,25<».00 

-        4,081' 

4,028,6(10.00 

3 
33 

2,800.00 
34,600.00 

86 

37,. "MO.  00 

35 

•    =■= 

36,300.00 
1,000.00 

1 

18 

39,233.39 
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ROYAL  BENEFIT  SOCIETY  OF  DISTRICT  OF 
COLUMBIA. 

Located  at  Washington,  D.  C. 

Incorporated  November  2, 1897.  Commenced  Bosiness  November  20,  1897. 

Dr.  Chas.  W.  Ketbb,  President.  D.  F.  Penington,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900 $  4,211.26 

INCX)ME. 

WITHOUT  DEDUCTIONS. 

Dues  for  expensep,  «tc f       37,682.44 

Aasessments — Mortuary 12,806.70 

Medical  examloers*  feea  (received  at  Home  Office) 21.27 


Total  paid  by  membdre $       60,4W).4l 

From  all  other  sources 64.00 


Total  cash  income - 50,614.41 


Aggregate  last  balance  and  income --.$         54,  725.67 

DISBURSEMENTS. 

Death  olaim» I  7,054.30 

Disability  claims 11,337.45 

Payments  returned  lo  applicants  or  members 222.90 

Total  paid  to  applicants  or  members I  18,614.65 

Commissions,  fees  and  salaries  to  agents  for  organization 19,918.78 

Salaries  of  managers  and  agents  not  paid  by  commission 281.00 

Salaries  of  officers 1,855.20 

(^larles  and  other  compensations  of  office  employees . 1,608.75 

Medical  examiners  and  superrisorD 2,580.48 

Rent,  supplies,  advertising  and  printing 1,991.62 

Taxes 173.44 

Postage,  ex  press  and  telegraph , 848.16 

Legal  expenses 70.40 

Intiuraoce  department 185.00 

All  other  items 560.07 


Total  disbursements 48,687.52 

Balance   — - %  6,038.12 

ASSETS. 

Book  value  of  bonds  and  stoclcs I  200.00 

Bills  receivable 600.00 

Cash  in  office 331.80 

Cash  in  bank 5,006.82 


Total  admitted  assets %  6, 038. 12 
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LIABILITIES. 
Losses  in  process  of  adjustment  or  reported,  looludiDg  moDumentB.1 
Total  liabilities - — 


650.00 


Balance  on  band  to  protect  contracts  in  addition  to  tbe  rigbt 
of  aesessments $ 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


550.00 


5, 488. 12 


TOTAL  BUSINESS  OF  THE  TEAR. 


In  force  at  beginning  of  year.. 
Written  daring  year 


Total. 


Terminated  during  year . 


In  force  at  end  of  year.. 


Losses  and  claims  unpaid  at  beginning  of  year- 
Losses  and  claims  incurred  during  year 


Total. 


Losses  and  claims  settled  during  year 

Losses  and  claims  unpaid  at  end  of  year. 
Assessments  collected  during  year 


NUMBKB. 

4,352 
6,824 

10,676 
4,648 

6,028 

7 
62 

69 

53 
6 
12 


Amourt. 

814,076.00 

986,350.00 


l,8nO,425.UO 
770,926.00 

1,029,600.00 

800.00 
7,620.76 

8,420.76 

7,870.76 

650.00 

60,439.14 

BUSINESS  IN  NORTH  CAROLINA   DURING  YEAR. 


In  force  at  beginning  of  year.. 
Written  during  year 


Total. 


Terminated  during  year . 


In  force  at  end  of  year  . 


Losses  and  claims  unpaid  at  beginning  of  year.. 
Losses  and  claims  incurred  during  year 

Total 


Losses  and  claims  settled  during  year... 
Assessments  collected  during  year 


NUMBKR. 

827 
1,157 

1,984 
782 

1,202 


6 
13 


18 
12 


A  nor  NT. 

160,700.00 


161,6211.00 

331,220.00 
122,700.00 

208,6-Nj.OO 

625.00 
l,440.0(f 

2,066.00 

2,065.00 
8,376.46 

Digitized  by 


Google 


Fraternal  Orders.  437 

RIDGELY  PROTECTIVE  ASSOCIATION  OF 
MASSACHUSETTS. 

Located  at  Worcester,  Mass. 

Incorporated  May  10,  1894.  Commenced  Business  May  14,  1894. 

Francis  A.  Harrington,  President.        Albert  L.  Pratt,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900 — I         54, 236. 64 

INCOME. 

WFTHOUT  DEDUCTIONS. 

Membenhip  fees I  10,616.00 

Due  for  expenses,  etc 68,690.60 

AsaeBsments— 

Mortuary 10,863.26 

DisabUlty 64,607.26 

Total  paid  by  mem  berp •     138, 672. 00 

Interest 1,383.49 

Total  income--- 141,065.49 

Aggregate  last  balance  and  income $       195,292. 13 

DISBURSEMENTS. 

Death  claims $        7,600.00 

Disability  claims 66,802.84 

Total  paid  to  applif^ants  or  members I  64,302.^ 

Commiflsionfi,  fees  and  salaries  to  agents  for  organisation 10,616.00 

Salaries  of  managers  and  agents  not  paid  by  commission 19,160.00 

Salaries  and  other  compensations  of  oflBce  employees ,  .  16,819.17 

Medical  examiners  and  superyisors 4,426.00 

Rent,  supplies,  advertising  and  printing — _  2,987.90 

Taxes . 116.02 

Postage,  express  and  telegraph 2,058.00 

Legal  expenses 7,038.66 

Insurance  department , 274.60 

All  other  items 11,268.08 

Total  disbursements 138, 555. 57 

Balance $         56.736.56 

ASSETS. 

Cash  in  bank 8       66,736.66 

Total $       66,736.66 


Total  admitted  assets $         56,736.56 
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LIABILITIES 

Losses  in  process  of  adJustmeDt  or  reported 

Total  liabilities 


s 


Balance  on  hand  to  protect  contracts  in  addition  to  the  right 
of  assessments -- $ 


Comprised  under  the  following  funds— 
Mortuary 


Disability . 
Expense 


19,903.20 
23,400.38 
12,632.98 


900.00 


65, 836. 66 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


TOTAL  BUSINBSS  OF  THE  TBAR. 


In  force  at  beginning  of  year.. 
Written  during  year 

ToUl 


NUMBBB. 

Amount. 

14,519 

$      1,497,800.00 

8,ft98 

359,300.00 

Terminated  during  year  . 


In  force  at  end  of  year.. 


Losses  and  claims  unpaid  at  beginning  of  year . 
Losses  and  claims  incurred  during  year 

Total ~- 


Losses  and  claims  settled  during  year.. 


Losses  and  claims  unpaid  at  end  of  year 

Assessments  collected  during  year:  4  mortuary,  4  disability... 


18,112 
3,891 

14,221 


1,798 
1,804 

1,801 
8 


f      1,857,100.00 
390,700.00 

S      1,466.400.00 

806.00 
64,897.34 

65,202.34 

64,302.34 

90U.OO 

65,46U.50 


BUSINESS  IN  NORTH  CAROUNA  DURING  TEAR. 


Written  during  year 

Total 

Terminated  during  year 

In  force  at  end  of  year 

Losses  and  claims  incurred  during  year 


Total. 


NUMBEB. 
280 

^80 
178 

102 


Losses  and  claims  settled  during  year.. 


Assessments  collected  during  year:  4  mortuary,  4  disability 


Amount. 
28,000.00 


28,000.00 
17,800.00 

10,200.00 

202.50 

902.60 

202.00 
843.00 
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SUPREME  LODGE  KNIGHTS  OF  HONOR  OF  MISSOURI. 

Located  at  St.  Louis,  Mo. 

Incorporated  June  20,  1884.  Commenced  Busineee  June  30,  1873. 

D.  8.  BiGos,  President.  ^    Noah  M.  Givan,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900 $         90,193.73 

INCOME. 

WITHOUT  DEDUCTIONS. 

Dues  for  ezpensee,  per  c«piu  tax,  etc S       98,378.66 

Assessmentfl — Mortuary 3,216,217.28 

Total  paid  by  members S  3,300,595.93 

Interest . 6,862.76 

From  all  other  sources 2,793.09 

Total  income— - - 3,317,751.77 

Aggregate  last  balance  and  income $    3, 407, 945. 50 

DISBURSEMENTS. 

Death  claims 8  3,227,088.94 

Total  paid  to  applicants  or  members f  3,227,088.94 

Commissions,  fees  and  salaries  to  agents  for  organisation 14,663.61 

Salaries  of  oflBoers  and  trareling  expenses 11,816.20 

Salaries  and  other  compensations  of  office  employees 13,073.60 

Medical  examiners  and  supervisors 2,600.00 

Rent,  supplies,  adyertising  and  printing 4,896.61 

GoTerning  bodies 19,667.86 

Postage,  express  and  telegraph 2,092.48 

Legal  expenses 4,896.16 

Insurance  department '. 698.10 

All  other  items 20,024.86 

Total  disbursements 3,321,290.19 

Balance $         86,655.31 

ASSETS. 

Cash  in  office S         1,363.47 

Cash  in  banlc 186,307.12 

Total $      137,670.69 

Deduct  ledger  liabilities- 
All  other  outstanding  warrants 61,016.28 

Total .--$         51, 015. 28 

Total  net  ledger  assets $         86, 655.31 
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OTHER  ASSETS. 

Rents  and  interest  due $  992.06 

Paroitare  and  sapplies 10,181.29 

R.  J.  Breokenridge  Judgment 2,691.06 

Assessments  collected  and  not  turned  OTor  to  Supreme  Body 259,000.00 

Total  non-ledger  assets — $       272,864.42 

Gross  assets— $       369, 619. 73 

Non-admitted  as»«ts — 

Furniture,  fixtures  and  safes,  printed  matter,  etc. .-^ $      10,181.29 

R.  J.  Breokenridge  Judgment 2,091.05 

Total - 12. 872. 34 

Total  admitted  assets — $       346, 647. 39 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid $  262,400.00 

Losses  in  process  of  adjustment  or  reported ^.. . .^.  202,000.00 

Losses  resisted .....>». ~ ...^  23,000.00 

Salaries,  rents,  expenses,  taxes,  etc 880.50 

Total  liabilities  - — - $       487,780.62 

Balance  due  in  addition  to  the  right  of  assessments $       141, 133. 13 

Comprised  under  the  following  ftinds — 

Mortuary f  2,087.94 

General  ftind 40,914.31 

Supreme  report - ^-. . 1,604.51 

Relief  fttnd ^"  189.53 

Appeal  circular  fund 59.00 

Total  special  fhnd 44,766.29 

WIDOWS*  AND  ORPHANS'  BENEFIT  FUND. 

Cash  in  National  Bank  of  (Commerce  -— i~..%         91,683.06 

Add  to  this  money  on  deposit  in  court  as  bond  and  tender  of  re- 
turn assessments  paid  in,  in  the  following  cases: 

Caseof  J.  Lapp 364.90 

Case  of  H.  A.  Cheek  .- 26.00 

$         92,062.96 
Deduct  amount  of  warrants  drawn  against  this  amount  and  not 

yet  presented  for  payment 48,126.00 

•     Balance  as  per  statement-- - ---$         43,937.96 

Amount  set  aside  for  payment  of  claims  adjusted,  due  and  unpaid,  41, 900. 02 

Available  balance  - $  2,037.94 

GENERAL  FUND. 

Cash  in  National  Bank  of  Commerce -.$         44,005. 12 

Cash  in  oflSce  Supreme  Reporter 1,363.47 

Cash  in  Mississippi  Valley  Trust  Company — —  241. 04 

Total $         46, 607. 63 
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Deduct  amount  of  warrants  drawn  against  this  amount  and  not 
yet  presented  for  payment $ 

Available  balance  as  per  statement $ 

Coroprined  under  the  following  funds- 
General  fund $  40,914.31 

Relief  ftind 139.63 

Appeal  circular  fund 59.00 

Supreme  Secretary 1,604.61 

Total 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THB  YEAR. 

Number. 

In  force  at  beginning  of  year 60,932 

Written  during  year 2,864 

Total 62,786 

Terminated  during  year . 7,013 

In  force  at  end  of  year 66,773 

Losses  and  claims  unpaid  at  beginning  of  year 1{I0 

Losses  and  claims  incurred  during  year 1,706 

Total 1,896 

Losses  and  claims  settlf^d  during  year 1,762 

Losses  and  claims  unpaid  at  end  of  year 144 

Assessments  collected  during  year 12 


2, 890.  28 


42,  717.  35 


42,717.35 


Amouitt. 
f  105,136,600.00 
2,796,600.«> 

$  107,933,000.00 
11,080,600.00 

$    96,862,600.00 

f         361,166.67 
3,138,822.29 

f      8,489,488.96 

S      3,227,088.94 

262,400.02 

3,216,217.28 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 


In  force  at  beginning  of  year 

Written  during  year 

Total 


Terminated  during  year . 


In  force  at  end  of  year 

Losses  and  claims  unpaid  at  beginning  of  year 

Losses  and  claims  incurred  during  year 

Total 


NuMBiB.  Amount. 

001  9      1,664,600.00 

9  7,600.00 

S      1,662,000.00 
193,600.00 

804  S      1,468,600.00 


Losses  and  claims  settled  during  year.. 


Losses  and  claims  unpaid  at  end  of  year 

Assessments  collected  during  year 


910 
106 


4 

33 


37 


1 
12 


8,00<».00 
64,000.00 


72,000.00 


f  70,000.00 

2,000.00 

60,866.90 
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SUPREME  CONCLAVE  IMPROVED  ORDER  HEPTASOPHS 

OF  MARYLAND. 

Located  at  Baltimore,  Md. 

Incorporated  August  28,  1878.  Commenced  Business  August  28,  1878. 

M.  G.  Cohen,  Supreme  Arcbon. 

Samuel  H.  Tattersall,  Supreme  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900 $         51,738.22 

INCOME. 

WFTHOUT    DEDUCTIONS. 

Membership  fees S  6,437.41 

Assessments— 

Mortuary 1,176,379.03 

Expense 37,483.71 

Medical  examiners*  fees 6,858.00 

Total  paid  by  members S  1,226,168.16 

Interest 1,182.86 

Supplies 1,088.91 

From  all  other  sources 466.64 

Total  income— — - ,      1,228,897.65 

Aggregate  last  balance  and  income $    1, 280, 635. 75 

DISBURSEMENTS. 

Death  claims S      1,081,847.86 

Total  paid  to  applicants  or  members S     1,081,847.86 

€k>mmissions,  fees  and  salaries  to  agents  for  organisation 7,029.22 

Salaries  of  managers  and  agents  not  paid  by  commission 16,418.27 

Salaries  of  officers 22,293.68 

Salaries  and  other  compensations  of  office  employees 6,014.00 

Meoioal  examiners  and  superTisors 6,868.00 

Rent,  supplies,  adrertising  and  printing 6,866.66 

Postage,  express  and  telegraph 2,298.74 

Legal  expenses . 2,633.97 

Insurance  department 600.24 

All  other  items 27,691.01 ' 

Total  disbursements - —      1,177,350.56 

Balance - $        103, 286. 23 

ASSETS. 

Cash  in  bank $         108,286.23 

Total S         103,286.23 
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OTHER  ASSETS. 

CoDtlDgent  tanA  io  h«Ddf«  of  Supreme  officera S  2,660.(10 

Due  ftrom  subordinate  ConclaTes 72.89 

Assessmento  (jollectod  and  not  turned  over 106,016.31 

Total  non-ledger  assets - — $ 

Total  admitted  assets $ 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid,  not  due $  18,240.99 

Losses  in  process  of  adjustment  or  reported 81,000.00 

Losses  resisted -^ 7,260.76 

Total  liabilities — $ 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right 
of  assessments $ 

Comprised  under  the  following  funds — 

Mortuary. S         102,060.85 

Expense 1,234.38 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS    OF    THE  YEAR. 

NUMBBR. 

In  force  at  beginning  of  year 66,102 

Written  during  year 4,622 

Total 69,624 

Terminated  during  year 9,820 

In  force  at  end  of  year 60,304 

Losses  and  claims  unpaid  at  beginning  of  year 29 

Losses  and  claims  incurred  during  year 640 

Total 669 

Losses  and  claims  settled  during  year 618 

Losses  and  claims  unpaid  at  end  of  year .^ 66 

Assessments  collected  during  year 14 


108,  738.  20 


212, 023. 4S 


106, 510. 75 


105, 512.  ea 


Amoukt. 
$    91,694.000.00 
6,693.600.00 

f    97,887,600.00 
14,370,000.00 

S    8.%017,600.00 

S  62,000.00 

1,146,260.76 

S      1,207,260.76 

S      1,100,760.00 

106,510.7(^ 

1,176,379.08 


BUSINESS  IN  NOBTH  CAROLINA  DURING  YEAR. 

NVMBBR. 

In  force  at  beginning  of  year 984 


Written  during  year 

Total 


Terminated  during  year 

In  force  at  end  of  year 


Losses  and  claims  unpaid  at  beginning  of  year.. 


Losses  and  claims  incurred  during  year 

ToUl 

Losses  and  claims  settled  during  year 


Losses  and  claims  unpaid  at  end  of  year.. 
Assessments  collected  during  year 


128 


1 
11 


12 


11 

1 
14 


kuojrtn. 
1,881,000.00 
198,600.00^ 

2,079,600.00 
403,000.00 


1,112 
234 

878  S      1,676,600.00 


2,000.00^ 
23,000.00 


26,000.00 


24,000.0^ 

1,000.00- 

20,646.20 


Digitized  by 


Google 


444  Fraternal  Orders. 

SUPREME  HIVE  LADIES  OF  THE  MACCABEEfrOF  THE 
WORLD  OF  MICHIGAN. 

Located  at  Port  Huron,  Mich. 

Incorporated  April  6,  1897.  '        Commenced  Business  October  1,  1892. 

Mrs.  Lillian  M.  Hollistbr,  President      Miss  Bin  a  M.  Wbbt,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900 $       293, 975.  53 

INCOME. 

WITHOUT    DEDUCTIONS. 

Membership  fee»«,  etc $  16,677.9« 

Dues  for  ezpeDse^i,  etc - ———___——  113,491 .07 

AssefisrneoU— 

Mortuary 495,630.84 

Refterve , 81 ,761 .  16 

Medicjil  ezamineni*  fees 2,383.25 


ToUl  pmid  by  members $     708,884.30 

Interest 5,548.73 

From  all  other  sources 7.00 


Total  income -— 714,390.03 

Aggregate  last  balance  and  income -- $    1,008,365.56 

DISBURSEMENTS. 

Death  clalmii . I  422,336.68 

Payments  returned  to  applicants  or  members 6,960.85 

Total  paid  to  applicants  or  members I  429,297.43 

€ommii>8ions,  fees  and  salaries  to  agents  for  organization 34,684.22 

Salari^'s  of  ofRcers 9,664.77 

Salaries  and  other  compensations  of  office  employees 13,436.15 

Medical  examiners  and  supervisors 2,333.85 

Rent,  supplies,  advertising  and  printing 6,083.56 

Governing  bodies 25,814.94 

Posiage,  express  and  telegraph,  etc 7,352.89 

Legal  expenses 14,538.12 

Insurance  department .  97U48 

All  other  items 36,215.54 


Total  disbursements  -- 580,29L95 


Balance $       428,073.61 


ASSETS. 

Book  value\)f  bonds  and  stocks f  192,526.90 

Cash  in  ofBce 6,191.89 

Cash  in  bank 280,355.82 

Total I  428,073. 61 
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OTHER  ASSETS. 
Market  Talue  of  bonds  and  stocks  over  book  Tslue.— __, f  TAO.Oi) 

Total  Don-ledger  assets - — $  750.00 


Gross  assets ..-$       428,823.61 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid I  650.00 

Losses  In  process  of  adjastment  or  reported 4o,ooo.00 

Losses  resisted 18,182.17 

Salaries,  rents,  expenses,  taxes,  etc 1,230.60 

All  other  liabilities 4,800.00 

Total  liabilities - - _.  68.762.3S 


Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments $       370,061.28 

Comprised  under  the  following  funds— 

Mortuary S     141,926.13 

Reserve a7H,784.7ft 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OP  THE  YEAR. 

NuHBB|.  Amount. 

In  force  at  beginning  of  year 66,336  f    62,103,633.00' 

Written  during  year 1«,008  12,618,000.00 

ToUl 81,339  8    74,721,633.00 

Terminated  durlogyear 4,116  3,981,781. oa 

In  force  at  end  of  year 77,22:4  t    70,739,852.oa 

Losses  and  claims  unpaid  at  beginning  of  year 63  f  66,000.00 

Losses  and  claims  incurred  during  year 483  426,100.00 

Total M6  S        481,100.00 

Losses  and  claims  settled  duting  year 496  S        440,660.00 

Losses  and  claims  unpaid  at  end  of  year 41  40,650.00 

Assessments  collected  during  year 8  644,968.02 
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SUPREME  LODGE  KNIGHTS  OF  PYTHIAS,  "ENDOW- 
MENT  RANK,"  OF  DISTRICT  OF  COLUMBIA. 

Located  at  Chicago,  111. 

Ke-incorporated  January  29,  1894.  Organized  1875. 

Ghas.  F.  S.  Neal,  President.  Samubl  M.  Smith,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900 — $       512, 851. 17 

INCOME. 

WITHOUT  DEDUCTIONS. 

Membership  fees : |       10,908.46 

Dues  for  ex  pen  sep,  etc 172,311.66 

Assessments— Mortuary 1,620,026.25 

Total  paid  by  members $  1,803,240.27 

Interest 2,88J.84 

Rent 26,196.94 

From  all  other  sources 4,726.38 

Total  cash  income 1,836,053.43 

Aggregate  last  balance  and  income $    2,348,904.60 

DISBURSEMENTS. 

Death  claims f  1,648,047.45 

Payments  returned  to  applicants  or  members 7,315.61 

Total  paid  to  applicants  or  members S  1,656,363.06 

Commissions,  fees  and  salaries  to  agents  for  organization 65,490.97 

Salaries  of  officers 10,870.83 

Salaries  and  other  compensations  of  office  employees 17,682.73 

Medical  examiners  and  supervisors 21,458.05 

Rent,  supplies,  advertiaing  and  printing 11,380.67 

Taxes 124.35 

Postage,  express  and  telegraph 10,285.46 

Legal  expenses 6,990.52 

Insurance  department 2,871.87 

All  other  items 49,246.03 

Total  disbursements 1, 851, 764. 04 

Balance $       497,140.56 

Amount  charged  off  of  assets 293,286.59 

$        203, 853. 97 
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ASSETS. 

Book  Talue  of  real  estate S  31,000.00 

LoaDs  on  mortgages 83,100.00- 

Book  value  of  bonds  and  stocks , 2,860.00 

■Cash  In  office : 300.00 

■Cash  in  bank 20,008.88 

All  other  items . 116,606.14 

■  Total . S  203,863.97 


I        203, 853. 97 

OTHER  A8SBT8. 

Rents  and  Interest  due $  14,607.47 

Furniture,  fixtures,  etc 6,058.26 

Due  from  organisers 2,030.80 

Market  value  of  bonds  and  stocks  over  book  value 405.00 

Three  per  cent,  on  City  National  Bank  claims 4,228.88 

Assessments  collected  and  not  turned  over  to  Bupreme  Body 6,807.61 

Total  non-ledger  assets— . . .  33, 132. 91 

Gross  assets $       236,986.88 

Non-admitted  assets- 
Furniture,  fixtures  and  safes,  printed  matter,  etc f        6,068.26 

Personal  or  agents*  debit  balances 2,030.80 

Depreciation  of  ledger  assets 2,200.0u 

Bills  receivable 560.69 

Total 9, 858.  74 

Total  admitted  assets - $       227,128.14 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid $  lu5,60().00 

Losses  in  process  of  adjustment  or  reported l(i0,000.00 

Losses  resisted 43,<K)0.oo 

Salaries,  rents,  expenses,  taxes,  etc. 34,416.67 

Advance  assessments ; 2,683.33 

All  other  liablliiles 330.88 


Total  liabilities —1 -$       285,830.88 

Deficit $         58,702.74 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OP  THE  YEAR. 

NvMBBR.  Amount. 

In  force  at  beginning  of  year 66,661  f  I16,363,6<K).00 

Written  during  year 14,825  22,050,600.00 

Total 81,386  S  138,414,000.00 

Terminated  during  year 24,311  37,148,600.00 

In  force  at  end  of  year 67,076  f  101, 266,. 500.00 

LoHses  and  claims  unpaid  at  beginning  of  year 269  $        64u,600.oo 

Losses  and  claims  incurred  during  year 721  1,416,600.00 


Total 980        $      1,966,000.00 


Losses  and  claims  settled  during  year 862       f     1,717,500.00 

Losses  and  claims  unpaid  at  end  of  year 118  248,500.00 

Assessments  collected  during  year 13  1,792,336.81 
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BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

NOMBKK.  AmOUHT. 

In  force  at  beginning  of  year 1,762  $     3,437,000.00 

Written  during  year 160                 210,000.00 

Total 1,912  S      3,647,000.00 

Ternainated  during  year 377                 806,000.0O 

In  force  at  end  of  year l,i535  $     2,842,000.00 

Losses  and  clainns  unpaid  at  beginning  of  year 4  f            9,000.00 

Losses  and  claims  incurred  during  year 10                  19,000.00 

Total 14  f           28,000.00 

Losses  and  claim<t  settled  during  year 12  S          26,uoo.00 

Losses  and  claims  unpaid  at  end  of  year 2                    3,000.00 

Assessments  collected  during  year 18                  45,392.08^ 


SUPREME  RULING  OF  THE  FRATERNAL  MYSTIC 
CIRCLE  OF  PENNSYLVANIA. 

Located  at  Philadelphia,  Pa. 

Incorporated  April  27,  1895.  Commenced  Businees  January,  1885. 

F.  H.  DucKwiTz,  Supreme  Mystic  Ruler. 

J.  D.  Myers,  Supreme  Recorder. 


Amount  of  net  ledger  assets  December  31,  1900 $         78,612.33 

INCOME. 

WITHOUT    DEDUCTIONS. 

Extension  fund f  26,753.44 

Dues  for  expenses,  etc. 15.70 

Assessments — 

Life  department 175,958.65 

Annuity  department 5,824.23 

Mortuary,  8.  and  A.  department 1,016.07 

Mortuary,  Life  department 19,550.96 

Reserve,  Annuity  department 768.52 

All  other 30,360.28 

Medical  examiners*  fees 1,223.19 

Total  paid  by  members $  261,471.04 

Interest 2,473.39 

From  all  other  sources - 43,233.60 


Total  income   - 307,178.03 


Aggregate  last  balance  and  income $       385, 790. 36 
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DISBURSEMENTS. 

Death  claims  and  permaDent  diftability  claims $  219,944.33 

Disability  claims 617.37 

Paymeols  returned  to  applicants  or  members 67.60 

Total  paid  to  applicants  or  members f  22u,0l9.30 

Commissions,  fees  and  salaries  to  agents  for  organisation 26,162.68 

Salaries  of  managers  and  agents  not  paid  by  oom/nission 6,607.89 

Salaries  of  officers,  etc. 13,307.60 

Salaries  and  other  compensations  of  office  employeen 6,053.43 

Medical  examiners  and  supervisors  __^ 1,926.60 

Rent,  supplies,  adTertising  and  printing 4,290.61 

Postage,  express  and  telegraph 1,660.24 

Legal  expenses 3, 176.36 

Insurance  department 376.16 

All  other  items 20,389.69 

Total  disbureementa $       301,773.35 

Balance $  84,017.01 

ASSETS. 

Loans  on  mortgages $  46,900.00 

Cash  In  office 806.97 

Cash  in  bank . 31,196.80 

All  other  items 6,114.24 

Total •  84,017.01 

OTHER  A88ETR. 

Rents  and  interest  due , $  2,136.91 

Deputies  and  Ruling  net  debit  balances 14,012.61 

Furniture,  fixtures,  etc 4,364.82 

Due  from  beneficiaries 4,188.69 

Assessments  collected  and  not  turned  over 48,512.42 

Total  non-ledger  assets $  73,215.35 

Gross  assets $        157,232.36 

Non-admitted  assets- 
Furniture,  fixtures  and  safes,  printed  matter,  etc $  4,364.82 

Personal  or  agents*  debit  balances 14,012.61 

Total 18, 377. 33 


Total  admitted  assets ....$       138,855.03 

LIABILITIES.  ''^'''^ 

Losses  adjusted,  due  and  unpaid I  3,000.00 

Losses  in  process  of  adjustment  or  reported 62,031.67 

Total  liabilities %         55,031.67 


Balance  on  hand  to  protect  contracts $         83, 823. 36 

Comprised  under  the  following  ftinds— 

Mortuary,  Annuity  department $  10,391.20 

Emergency,  Life  department 67,441.31 

Emergency,  Annuity  department 6,278.58 

Emergency,  8.  and  A.  department 774.66 

Expense 125.36 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OP  THB  TBAR— ANNUITY  DEPABTMENT  INCLUDED. 

Ndmbeb. 

In  force  at  beglnnlDg  of  year 13,:<a3 

Written  daring  year 6,798 

Total 


Terminated  during  year 

In  force  at  end  of  year 

Losses  and  claims  unpaid  at  beginning  of  year.. 
Losses  and  claims  incurred  daring  year 

Total 


37 
•  134 


171 


Losses  and  claims  settled  during  year 

Losses  and  claims  unpaid  at  end  of  year.. 
Assessments  collected  during  year 


13.) 
36 
12 


BUSINESS  IN  NOBTII  CAROLINA   DURING  YEAR. 

NUMBBB. 

In  force  at  beginning  of  year »«9 

Written  during  year 39 

Total 


Terminated  during  year 

In  force  at  end  of  year  . 


4C«8 
37 


Losses  and  claims  unpaid  at  beginning  of  year.. 
Losses  and  claims  Incurred  during  year 


ToUI. 


Losses  and  claims  settled  during  year  — 
Losses  and  claims  unpaid  at  end  of  year- 
Assessments  collected  daring  year 


4 
1 
12 


Amouht. 
t    22,179,588.33 
5,ft98,450.flO 


19,001  S    2fi,911,3 

3,193  3,489,3M.67 

l.%908  $    2:{,421,Q«i6.«« 


52,409.16 
21ft,lfi5.17 


271,594..13 


216,594.33 
55,000.00 
233,478.71 


AUOVWT. 

766,100.00 
54,500.00 


8iO,6(Ni.UO 
59,0011.00 


7Hl,Mir».«iO 


3,(100.00 
7,oon.oo 


lO.fMMl.OO 


7,000.00 
8,MlO.OO 
8,7U&.59 


SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM  OF 
MASSACHUSETTS. 

Located  at  Boston,  Mass. 

Incorporated  November  5,  1877.  Commenced  BusineM  Jone  23,  1877 

Jas.  a.  LANGPrrr,  Sapreme  Regent  W.  O.  Robso.v,  Supreme  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900 1    1,900,870.43 

INCOME. 

WITHOUT  DEDCCnONS. 

%         2,948.00 

174,906.00 

6,860,988.17 


Benefit  oertificaten 

Sapreme  Coonoil  duee 

Ameeementa—Mortoary 

Total  paid  by  members^ 


-f  7,008,842.17 
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Widows  and  orphans  benefit  fund . $  14,987.60 

Emergency  fund 33,397.42 

General  fund 8,702.84 

From  all  other  eoorces 60,364.39 

Total  income $    7,141,294.32 

Aggregate  last  balance  and  income $    9, 102, 164.75 

DISBURSEMENTS. 

Death  claims f  6,695,104.66 

Charges  of  benefit  certificate  fees 12.00 

Total  paid  to  applicants  or  members 1  6,696,116.66 

Commission!*,  fees  and  salaries  to  agentn  for  organisation _._ 15,781.64 

Salaries  of  managers  and  agents  not  paid  by  commissions 19,281.09 

Salaries  of  officers 27,826.00 

Salaries  and  other  compensations  of  office  employe«-a 38,640.04 

Services  of  committees  etc 4,307.30 

Supplies,  advertising  and  printing 13,761.39 

Taxes 716.20 

Postage,  express  and  telegraph ..^ 6,9:U^.39 

Legal  expenses 4,479.04 

Insurance  department 8,142.32 

All  other  items 66,484.92 


Total  disburaements 6,796,470.19 

Balance — $    2,305,694.56 


ASSETS. 

Book  value  of  real  estate f       61 ,  170.97 

Book  value  of  bonds  and  stocks 1,686,367.62 

General  fund 13,201.36 

Cash  in  bank 616,619.82 

All  other  items 88,334.80 


Total S  2,806,694.66 

OTHER   ASSETS. 

Rents  and  interest  due,  etc f  21,212.25 

Fine  account ^ 26.30 

Office  furniture,  etc .  16,010.67 

Assessments  collected  and  not  turned  over ^ 682,961.44 


Total  non-ledger  assets $       620, 200. 56 

Gross  assets 1    2,925,895.12 

Non-admitted  assets- 
Furniture,  fixtures  and  safes,  printed  matter,  etc f       13,244.10 

Personal  or  agents'  debit  balances,  etc. 2,766.47 

Depreciation  of  ledger  assets 7,220. 12 

Supreme  Treasurer's  fine  account 28.30 

Total 23,256.99 

Total  admitted  assets - $    2, 902, 638. 13 


LIABILITIES. 

Losses  adjusted,  due  and  unpaid $  282,23:i.36 

Losses  in  process  of  adjustment  or  reported 444,OOO.uo 

lLK>s»es  resisted 20,ooo.oo 

Credit  balances 34G.66 

All  other  liabilities 1,617.81 


Total  liabilities - - $       748,197.82 
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Balance  on  hand  to  protect  contracts  in  addition  to  the  right 
of  assessments $ 

Comprised  ander  the  following  funds— 

Mortuary J |     ifiS.OfH.eT 

Emergency 1,667,888.68 

Expense 132,049.96 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OP  THE  YEAR. 

NUMBBR. 

In  force  at  beginning  of  year 210,074 

Written  during  year 31,056 

ToUl 241,129 

Terminated  during  year 9,997 

In  force  at  end  of  year 231,132 

Losses  and  claims  unpaid  at  beginning  of  year 269 

Interest  on  claim  No.  16402 

Losses  and  claims  incurred  during  year 2,m76 

Total 2,644 

Scaled  down  and  abandoned 

Losses  and  claims  settled  during  year 2,379 

Losses  and  claims  unpaid  at  end  of  year 264 

Assessments  collected  during  year  _— 12 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number. 

In  force  at  beginning  of  year 1,952 

Written  during  year .^ 513 

Total 2,466 

Terminated  during  year 9« 

In  force  at  end  of  year 2,369 

Losses  and  claims  unpaid  at  beginning  of  year 2 

Losses  and  claims  Incurred  during  year 33 

Losses  and  claims  settled  during  year 30 

Losses  and  claims  unpaid  at  end  of  year 6 

Assessments  collected  during  year 12 


2, 164. 440. 31 


Amount. 
I  568,826,000.00 
48,646,500.00 

I  607,471,600.00 
21,767,600.00 

$  686,704,000.00 

$  754,923.80 

525.00 

6,581,600.00 

$      7,336,948.80 


I 


16,610.78 

6,696,104.66 

726,283.36 

6,860,988.17 


Amount. 
I      6,399,600.00 
996,600.00 

I      6,396,000.00 
262,0(K).0O 

$      6,1.34,000.00 

$  6,(NIU.OO 

94,000.00 

f  100,000.00 

I  86,000.00 

15,000.00 
73,808.31 


SOVEREIGN  CAMP  OF  THE  WOODMEN  OF  THE  WORLD 

OF  NEBRASKA. 

Located  at  Omaha,  Neb. 

Incorporated  January  1,  1891.  Commenced  Business  January  1,  1891. 

Joseph  Cullen  Root,  President.  John  T.  Yates,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900 $         275, 647.  21 
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INCOME. 

WITHOUT  DEDUCTIONS. 

Membership  fees |       27,007.48 

Does  for  ezpeDses*  per  capita  tax,  etc 269,061.65 

AssessroeBto— Mortuary 1,799,376.37 

Reserre 92,863.03 

Bonds  for  local  Camp  officers 6,941.45 

Total  paid  by  members S  2,184,229.98 

Interest 4,206.00 

Rent 11,1*06.07 

Supplies 6,466.97 

From  all  other  sources 3,778.86 

Total  cash  income . $    2,210,573.37 

Aggregate  last  balance  and  income $    2, 486, 220. 58 

DISBURSEMENTS. 

Death  claims I  1,681,799.03 

Disability  claims 1,100.00 

Monuments . 94,«i0.oo 

Accrued  interest  on  school  bonds 64*2.46 

Bonds  for  local  Camp  officers 4,7c>2.00 

Payments  returned  to  applicants  or  memb«rH 12,772.94 

Total  paid  to  applicants  or  members $    1, 794, 916. 43 

Commissions,  fees  and  salarie-*  to  agents  for  organisation $  86,189.39 

Salaries  of  officers 12,6(X).00 

Salaries  and  other  compensations  of  office  employees 36,874. 10 

Medical  examiners  and  superrisors 1  6,266.65 

Rent,  supplies,  advertising  and  printing 80,800.49 

Taxes 1,644.76 

Postage,  express  and  telegraph 77,248.77 

Legal  expenses 10,448.62 

Insurance  department 1,031.76 

All  other  items 48,069.67 

Total  disbursements 2,104,990.53 

ASSETS. 

Book  value  of  real  estate $  66,000.00 

Book  value  of  bonds  and  stocks 242,395.80 

Agents'  debit  balances , 11,511.40 

Cash  in  bank 64,486. 13 

Ail  other  items 23,388.42 

ToUl J      386,78(1.76 

$        386, 780.  75 
Deduct  ledger  liabilities- 
Personal  or  t^^ents'  credit  balances 9        1,280.20 

All  other 4,270.60 

Total - 2,550.70 

Total  net  ledger  assets $       381,230.05 

OTHER  ASSETS. 
Assesments  collected  and  not  turned  over $     226,000.00 

Total  non-ledger  assets 225,000.00 

Gross  assets $       606, 230. 00 
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Non-admitted  assets- 
Furniture,  fixtures  and  safes,  printed  matter,  etc |       28,388.42 

Personal  or  agents*  dedit  balances 11,511.40 

Total -TUT $         34,899.82 


Total  admitted  assets $       571,  330. 23 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid,  Including  monuments »        .$        7, 550.00 

Losses  in  process  of  adjustment  or  reported,  inoluding  monuments,       201,075.00 
All  other  liabilities 64,ono.OO 

Total  liabilities $        272, 625. 00 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments $        298.  705.  2S 

Comprised  under  the  following  ftinds — 

Mortuary 


Emergency- 
Expense 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OP  THE  YEAR,    INCLODING   MONUMENTS. 

NvMBRR  Amount. 

In  force  at  beginning  of  year 129.837  %  219,881,200.00 

Written  during  year 48,199  64,63i,9O0.OO 

Total 178,0»6  I  284,364,100.00 

Terminated  during  year 25,019  3/>,493,l00.0o 

In  force  at  end  of  year ! 153,017  I  248,871  ,<ioo.0o 

Losses  and  claims  unpaid  at  beginning  of  year 178  |        32«,2.V).0O 

Losses  and  claims  incurred  during  year 1,127  1,726, 1A9.0SI 

Total 1,305  f      2,052,419.08 

Losses  and  claims  settled  during  year 1,164  $     1,779,794.08 

Losses  and  claims  unpaid  at  end  of  year 141  272,025.00 

Assessments  collected  during  year 12  1,k92,854.40 

BUSINESS  IN   NORTH  CAROLINA  DURING   YEAR,    INCLUDING   MONUMENTS. - 

Number.  Amoumt. 

In  force  at  beginning  of  year . ^  912  |     1,753,700.00 

Written  during  year 689  79»,40o.oo 

Total 1,501  $      2,553,100.00 

Terminated  during  year 214  334,400.00 

In  force  at  end  of  year 1,287  $     2,218,700.00 

Losses  and  claims  unpaid  at  beginning  of  year I  600.00 

Losses  and  claims  Incurred  during  year 6  9,«»i0.00 

ToUl 6  «  l<t,9l(|.U0 


Losses  and  claims  settled  during  year , 3       |  4,800.00 

Losses  and  claims  unpaid  at  end  of  year 3  5,400.00 

Assessments  collected  during  year 12  15,:i46.60 
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SUPREME  COUNCIL  OF  THE  HOME  CIRCLE  OF 
MASSACHUSETTS. 

Located  at  Boston,  Mass. 

Incorporated  January  13,  1880.  Commenced  Business  November  5,  1879. 

J.  Varnum  Abbott,  Supreme  Leader. 

Julius  M.  Swain,  Supreme  Secretary. 

Amount  of  net  ledger  assets  December  31,  1900 $         18, 811. 31 

INCOME. 

WITHOUT  DEDUCTIONS. 

Does  for  expenses,  members  at  large I  117.00 

Assessmente— 

Mortaary . 114,475.93 

EqnallBlDg  secarity '. 9,331.76 

Expense 13,890.86 

Total  paid  by  members $         137,815.65 

Interest 583.28 

From  all  other  sources 2«7.63 


ToUl  cash  income —  138,666.46 

Aggregate  last  balance  and  income $        147,477.77 

DISBURSEMENTS. 
Death  claims $        118,235.05 

Total  paid  to  applicants  or  members $  118,235.06 

Salaries  of  ofBcers 3,641.67 

Salaries  and  other  compensations  of  oflBoe  employees 1,016.00 

Medical  examiners  and  sapervisors 225.00 

Rent,  supplies,  adrertising  and  printing 2,964.76 

Taxes 44.20 

Postage,  express  and  telegraph 850.81 

Insurance  department —.-  114.44 

All  other  items 2,241.38 

Total  disbursements 133,461.13 

Balance $         24,016.64 

ASSETS. 

Book  ralue  of  real  estate $  6,800.00 

Loans  on  mortgages ^ 3,500.00 

Cash  in  bank 14,716.64 

Totol 1  24,016.64 
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OTHER  ASSETS. 

Rents  and  interest  due 1  820.00 

Market  value  of  real  estate  over  book  value 600.00 

Due  from  subordinate  Councils 250.00 

Office  furniture  and  supplies 2,864.00 

Afsessments  collected  and  not  turned  over 10,100.00 

^ 

$ 


Total  non-ledger  assets- 


Gross  assets  

Non-admitted  assets- 
Furniture,  fixtures  and  safe«,  printed  matter,  etc 1 


2,864.00 
1,467.66 


Total 

Total  admitted  assets $ 

LIABILITIES.  "" 


9,449.61 
8,632.44 


Losses  adjusted,  due  and  unpaid I 

Losses  in  process  of  adjustment  or  reported 

Total  liabilities $ 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right 
of  assessments $ 

Comprised  under  the  following  funds— 

Mortuary I  273.37 

Reserve 11,998.76 

Expense 8,469.90 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OP  THE  YEAR. 


In  force  at  beginning  of  year . 
Written  during  year 


Total 

Terminated  during  year 

In  force  at  end  of  year... 


Number. 
6,677 
839 

6,916 
464' 


14,134.00 


38, 150.  64 


4, 331.  56 


33, 819.  08 


18,082.05 


15,737.03 


Amoukt. 
$      9,360,000.00 
269,000.00 

$      9,629,000.00 
656,500.00 


Losses  and  claims  unpaid  at  beginning  of  year 

Losses  and  claims  incurred  during  year 

Losses  and  claims  settled  during  year 

Losses  and  claims  unpaid  at  end  of  year 

Assessments  collected  during  year 


5,462    $   8,973,600.00 

14    $     19,093.74 
73         117,223.36 


136,317.10 


73 
14 
12 


118,235.05 

18,082.05 

123,807.69 


BUSINESS  IN   NORTH   CAROLINA   DURING    YEAR. 

Number. 


In  force  at  beginning  of  year 

Total 

Terminated  during  year 

In  force  at  end  of  year 

Losses  and  claims  Incurred  during  year.. 
Total 


25 
2 


23 


Losses  and  claims  settled  during  year.. 
Assessments  collected  during  year 


1 
12 


Amount. 
50,000.00 

50,000.00 
4,50(».00 

45,500.00 

3,387.50 

3,.%37.60 

3,337.60 
728.83 
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